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THE MONEY MARKET. 
SEVERAL influences combined to cause money to become 
dearer this 
uncertainty, the Stock 


somewhat week. The continued political 


settlement, the distri- 


butionof railway dividends, the colleetion of the revenue, 


ixchange 


and the customary curtailment of advances by the banks 
at the end of the month for balance-sheet purposes all 
contributed to that 


dency has manifested itself, an: 


result. Dut already an easier ten- 


1 the discount rate for 


best three months’ paper, which had risen to 2), per 
cent., has again dropp d to |] per cent with 
occasional cent. And, political 


transactions at If per 


complications apart, it look that easier 


tone would ke maintained. scattered 
by the dividend 


be flowing 


1] 1 } 


payments Wlil almost lnmedilate 


back here Lal! if the  revenu 


collection is heavy during the remainder of the fiscal 
year, so will be the Government disbursements, especially 
as large supplementary estimates have been presented 

and the redemption of £1,500,000 of Exchequer bills on 
the llth of next month should add to the resources of 
the market. into the Bank from 
Australia, 
attention to the probability of further amounts being 


scarcity of 


Some gold has gone 
and our Melbourne correspondent draws 
received from that quarter, owing to the 
exchange on London, since the colonies, while increasing 
their imports, have, owing to drought and other causes, 
had smaller quantities of their staple products to export 

Subjoined is our usual table of current rates 
BANK RATE and MARKET RATE. 
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Per Mille. Per Mille. Per Mille. Per Mille. | Per Mille, 
France ..........| 1% agst us |1) agst us | 1? agstus 1} agst us | 1} agst us 
Germany....... + for us Lagst us ; agst us z agstus 14 aget us 
Holland ...... par 1 agstue 1g agstus 1g agstus 2 agst us 
New York ...... 1? forus | 1} for us par 14 forus | lj fcr us 





THE EUROPEAN POSITION OF GREECE. 


THE compromise announced by Lord Salisbury on 
Friday evening, under which Crete obtains autonomy 
but Greece obtains nothing, still depends for its success 
upon the resolutions taken in Athens. There will be 
much resentment there, possibly just resentment, but 
grave politicians cannot forget that the claims of the Kin 
of Greece to exceptional favour are not improve 


by the fact that but for the protection of the Europe 
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pitched battle. The Turkish officers, though very corrupt 
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to which he is possibly setting fire, his kingdom | 
could scarcely escape occupation by a Turkish army. | 
If the two Powers were allowed to fight it out to- 
gether, without interference from any quarter, he could, | 
ne doubt, annex Crete and, indeed, almost al! the islands | 
of the /Egean, for the sympathy of the islanders is with | 
Greece, they are inadequately garrisoned, and the 
Turkish fleet, partly from economy and partly from the 
fears of the Sultan, who has retained the cruisers in 
harbour for years as guard ships for his own palace, has 
been allowed to fall into a condition in which it cannot 
gotosea. But Turkey is still by far the stronger power | 
onland. The whole regular army of 250,000 men could 
not, it is true, be employed against Greece, for the Asiatic 
provinces could not be stripped of troops, under penalty 
of insurrection in every one of them, and the immediate 
loss of .Arabia, which would at once proclaim a new 
Caliph ; while Constantinople, in which one-fourth of 
the population is Greek, must be held in subjection by at 
least 40,000 men. The movement of troops also over great 
distances costs much money, and the Turkish Treasury 
has so little at its disposal that the Government has only 
| 
i 


this week endeavoured to seize funds which it is under 
the strongest pledges not to touch. The corps-d’armée 
which garrison Macedonia and Broussa are, however, 
available: the reserves, of those provinces 
have been and the total force of eflicient 
men ready within a fortnight will not be less than eighty | 
thousand of allarms. The arsenals have been kept fairly | 
full by a traditionary system under which money is never 
| wanting for them, there are ample supplies of officers | 
within the empire, and the commissariat required would, 
if needful, be unscrupulously requisitioned. Greece 
| could not rely on more than half that number of regulars 





Redifs, or 
called out: 


to defend her frontier, and even if she fired Macedonia 
and joined by the Bulgarian army 20,000 
strong), it is doubtful whether win in a 


were (say 


she could 

i very cruel, have a ni ‘al aptitude for war, as the 
ana very cruel, have a natural aptitude ior war, as they 
showed when defending the Balkans in 1877: 


while 
their men are among 


most formidable soldiers in 

They are very brave, they are indifferent to 
whether on the field or in 
they are wildly excited by the idea—probably accu- 
rate—that if they are defeated in this cam- 
paign the Mahommedans will lose their ascendancy in 
Asia as well as Europe. The five millions or so of 
Greeks within the Empire are too scattered and too 
badly armed to lend their co-religionists any active 
assistance, and the result of a battle would probably be 
a great Greek defeat, and the loss of Thessaly, which 
would be ravaged and pillaged by the fierce Mus- 
sulmans of Epirus and Albania. The war would 
then be tranformed into a war of guerillas, and though 
the Turks, whose strength is in disciplined fighting, do 
not shine in partisan warfare, still, all Northern Greece 
would be in disorder, and the kingdom itself, and most 
of the citizens within it, would be reduced to hopeless 
bankruptcy. The Greeks apparently expect something 
from their fleet, but it could not pass the Dardanelles 
and it would not be allowed to bombard Salonieca, or, if 
it did, would only destroy that great commercial city 
without in the least affecting the fortunes of the cam- 
paign. Indeed, in shelling Salonica Greece would only be 
shelling its own people and the large collection of Jews 
who have made Salonica their headquarters, and would 
affect nothing except the future prosperity of the Turkish 
Treasury. 

It is, of course, conceivable—for we wish to conceal 
nothing—that the dreadful misgovernment of the present 
Sultan and the group around him may have so degraded 
the higher commands in the Turkish army that much of 
its fighting vitality is lost. Yildiz Kiosk has been afraid 
for years past of every great oflicer, and especially of 
every popular officer, and some great commands have 
been given to men whose best qualification is favour at 
the Palace. There have been signs of growing weakness 
in the campaign in Yemen, and in the efforts to reduce the 
Lebanon, and part, at least, of some recent atrocities have 
been due to the inability of the Generals to enforce dis- 
cipline in the face of military discontent and even indis- 


the 
[,urope. 


losses. hospital, and 
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| individually brave, are not used to war, their arsenals 


have no visible leader equal to such a contest. We do 
not think that any European officer of rank and experi- 
ence would believe that they have any chance of victory 
in the field, more especially if their King, as he threatens, 
assumes command in person, for that would :nean an 
effort to fight with concentrated forces, and not to allow 
the campaign to degenerate into a war in scattered hills 
and valleys like that which is now ruining the '-land of 
Cuba. 

The Greeks, there can be little doubt, are wo!! aware 
of these facts, and rely upon the indisposition °/ a great 
part of Europe to allow a Christian people to be 
subjugated by a non-Christian one; but is not 
easy to see how this indisposition, which doubt 
exists, can be turned to their direct untage. 
[t is most improbable that the Western /owers 
will send fleets against Constantinople in their juarrel, 
and the only Powers which can protect the y land 

| are Austria and Russia. The advance of Austri. ‘owards 
Salonica will, however, be fatal to all Greek a~) rations 
for the future, and even a Russian adva: upon 
Constantinople would leave them in the posi:'n of a 
powerless dependency upon a State which he- always 
all through its history regarded weak allies as - ubjects 
to be treated with more than usual severity. ven In 
the event which Europe so much dreads, a © llision 
between Austria and Russia, the position of ‘:reece 
would be a bad one, for if either Power fully t phed, 
it would inevitably control Greece ; while if thos made 
a peace of compromise either Austria or Russia would 


}are, of course, chances in a scene so complex as that 


a 


a 
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cipline of a pronounced kind. The Ottomans, however, are 
a martial people, the opinion of the Army in a dangerous 
campaign will enforce the selection of fighting Generals, 
and the number of Turkish officers who, without being 
great strategists, understand how to get the best out of 
their men when fighting on their own territory is ve 
considerable. The Greeks, on the other hand, thoug 





are not full, and unless they unexpectedly produce a 
man of genius, or trust some soldier of fortune, they 





be inserted for all time between Greece and her hopes. 
Greece, as a Greek statesman once defined the si\\ation, 
then hypothetical, now possibly imminent, would 
be nothing but a possibly prosperous, but c:rtainly 


heartbroken enclave.’ The truth is that weak 
Power, and Greece is an exceedingly weak |’ower, 
cannot hope to succeed in a great war, and Greece 18 
provoking a great war, in which its first antagonist will 
be an enemy of superior force, and its last antagonists 
friends, before whose resources it will be absolutely 
powerless. The only exception to the rule in modern 
history has been the great adventure of Piedmont 10 
attacking the Italian States, but Piedmont had the 
determined support ot a Sovereign supposed to be the 
strongest on the Continent, and had, after the defeat of 
Austria, practically no enemy to dread. Had the Kingdom 
of the TwoSicilies been as strong as Turkey now is Cavour 
and his master would have both been ruined. There 


which Eastern Europe now presents upon which it 18 
impossible for any observers to reckon ; but if judged by 
ordinary calculations such as influence statesmen an 
soldiers, Greece, in attacking Turkey without a declara- 
tion of war, has commenced an undertaking which, 
whether defensible or indefensible in itself, she has not 
sufficient strength to carry to a conclusion which, for 
Greece herself, will be a successful one. Tae King, 
indeed, in his latest utterance, almost admits this, for 
he confesses that his strongest impulse has been one of 
impatience at the rebuffs he has met with in his prayers 


to all foreign Courts to liberate Crete and annex it to his 
dominion. 





THE TRANSVAAL AND ITS JUDGES. 


Tue Transvaal is at present going through one of those 
struggles between the legislative and executive branches 
of Government on one side, and the judiciary on the 
other, which have frequently occurred in the history of 
modern States. The early years of the United States 
witnessed several such contests, and even in recent times 
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the Supreme Court and the Federal Government have occa- 
sionally been in conflict. Though the details of the present 
situation in the Transvaal are somewhat complicated, 
the general lines of the dispute seem suthiciently clear. 
Under the mining laws of the Republic new districts are 
from time to time thrown open to the operations of the 
gold miners. Till recently the plan adopted for throwing 
open a district was not unlike that which obtains in 
Aimerica when an Indian Reserve is thrown open to 
settlers. A proclamation is issued, and after its issue 
the rule is that of first come first served. In other 
words, the general public is allowed to scramble in pell- 
mell, and each man may peg out a certain number of 
cla On the last occasion in the ‘Transvaal, it was 
feared, however, that the rush might end in grave dis- 
order. It was known that a large number of men repre- 
senting the gold mining capitalists were prepared to make 
| 
| 








ms. 


a tard struggle for the various locations, and it was 
not unnaturaliy feared that the results might be most 

It was understood, indeed, that the would-be 
of 


se! us. 
owners the claims were srming their adherents, 
there was every ground for fearing that the 
moter would be settled by the primitive method 
ree fight. To avoid such a struggle the Govern- 

and, as we cannot help thinking, very wisely, 
\ved at the last moment to alter the 

the new district was to be taken up, 


method by 
Accordingly 


t forthe ‘‘rush”’ had arrived, a resolution of the 
was passed substituting a ballot for the plan of 
‘‘trst come, first served.”’ 


called Brown, refused, however, to be bound by this 
8 resolution, and, acting on the old system, pegged out 
4 large claims on his own behalf. This done, he appealed 


to the High Court cf the Transvaal to defend his claim, 
on the ground that the substitution, by a resolution, of 
the ballot for the old system was, in the form adopted, 


/ 


The 


decided in 


u High Court 
Brown's favour, and appears to have decreed that the 


i vires, and illegal. 
Government and the Raad had no power to alter the 
ordinary procedure under the mining law in the way 
adopted. They held, that is, that the actionof the Govern- 
ment and the Raad was unconstitutional, because it was 
contrary to the ‘‘ Grondwet of 1859.” Thus the question 
of the Brown case was enlarged, and the High Court 
claimed, in effect, to annul any resolution or law which 
they might hold to be contrary to the Grondwet of 1559. 
And this is, of course, the claim which the Supreme 
Court of the United States has succeeded in maintaining 
vires laws which, in its 
opinion, violate the Constitution. 

Ii matters had stopped here the 
men might have been expected 
Transvaal Government. In the 
ment and the Raad were taking ' 
to prevent disorder, and probably bloodshed. 


sympathies of English- 
to have been with the 
first place the Govern- 
a very reasonable step 


Nexu 


stitution of the South African Republic allows the 
Government, in case of emergency, to act in the interests 
of the community, and if necessary to obtain later an 
Act of indemnity. Englishmen again, are, owing to 
their own form of Government, disinclined to view with 
approval any system under which the Courts of Law 
arrogate to themselves the power of setting aside the 
Acts of the Legislature, or interfering in its decisions. 
In this country we hold it to be the function of the 
Courts to administer and interpret, not to make or alter 
the law, and as long as the Legislature scrupulously 


| 
—the claim to pronounce as u/(ra 


respects the independence of the Bench, we consider 
that it is the duty of the judges to carry out the law, 
Whatever may be their own opinions as to its 
wisdom or fairness. But though prima facie the 
sympathies of Englishmen would be against the extreme 
claims of the Bench, we can say very little in favour of 
the attempt that is being made by the Raad to remedy 
the evil. A law is in process of being passed which will 
seriously interfere with the independence of the judges, 
and will in effect place them at the mercy of the Raad. 
The law includes, among other things, a cumbersome 
oath which is to be imposed on all judges. Not only is 





this oath to be sworn by the Bench, but it is to be | 


esteem cseetevees sory esses coset A 
ess esenesnnenennnnnnnnennnnenenenennereneennen SS 


THE ECONOMIST. 


the Proclamation had been issued, but before the | 


A would-be claim possessor, | 











EL | ; 
303 
a | 
| fortified by the following extraordinary provision. || 
| Under Article IV. it is declared as follows:—* His || 
Honour the State President is hereby empowered to ask || 
| the President and members of the Bench whether they || 
| consider it to be in accordance with their oaths to pro- | 
nounce judgment according to the existing and hereafter 
to be promulgated laws and Volksraad resolutions, and 
not to arrogate to themselves the so-called testing 
right, and His Honour is further authorised to 
remove from oftice those membars from whom he 
received a reply in the negative, or in his opinion an 
unsatisfactory reply, or one who does not reply within 
the stipulated time.’’ This it cannot be doubted is a 
blow levelled at the independence ofthe Bench, and we 
do not wonder that the ] idges threaten, if it is passed, 
to resign in a body. They naturally feel that the inten 
tion of the proposed law is to make them subservien 
If the Transvaal Government and legislature had be« 
wise they would not have taken such stringent, not t 
say insulting, measures to confine the judiciary to it 
proper sphere cf action. No doubt the solution of t 
| problem of how to keep a Supreme Ci in its place 1 
a very diflicult one, provided that you start wit 
written Constitution, which cannot be altered by th 
ordinary law. Given that fact, it naturally follows that 
when a new law has to be applied by th de they 
may be compelled to ask, Does this law run contrary to 
the Constitution? ‘ If it does, iy the judges, *‘ then 
it must be invalid, because the Legislature has no more 
power to alter the Constitution by a simple law than vw 
have. We do not make the law invalid by any aet 
ours; it is invalid from the beginning, and by the 
fact that the people who ide it had no power to d 
whatthey were doing.” ‘The on plan for taking tl 
power out of the hands of the courts of law is either fi 
there to be no written Constitution as in our « 
or, what is much the same, for the Legislat 
to have the power to alter the Constitution 
any part by an ordinary Act. ‘That is the only effectiv 
way of keeping the fingers of the judges entirely out of 
the legislative pie. If once you enact that certain sub 
jects can only be deait with by one kind of law, and 
other subjects by another kind of law, questions will 
always arise as to whether the legislature has not been 
acting ultra vires. But who is to decide whether such 
action has not been wu/fra ire not the Courts of 
Law’? Put anything above the ordinary Legislature, as 
you do when you have a written constitution, and you 
must face the possibility of your Legislature acting 
beyond its powers. [but as we have said you can only 
decide whether an act is w/tra vires by reference to some ¢ 
external body which will voluntarily be a Court of 
Judges. This is a hard fact from which there is no 


they could, we believe, argue that a clause in the con- | 


escape. If then the Transvaal is determined to have 

judges like ours who merely interpret the law, the 

only plan is to do without a fixed Constitution. That 

they will find a more effective plan than any system of 1 


oaths abjuring the “ testing powe: 








THE NORTH-EASTERN RAILWAY STRIKE. 


As a general rule, we have refrained from expressing any 
opinion upon the labour disputes which have lately 
become, despite all the efforts at conciliation and 
arbitration, so frequent an fo serious in their scope ; 
because it is usually practically impossible for outsiders 
to obtain the complete and trustworthy information 
which is essential to the formation of an accurate 
judgment upon matters of the kind, <A certain 
amount of prejudice is almost inseparable trom questions || 
concerning the rights or wrongs of labour in || 
whatever direction the points arise; but railway 
companies occupy such an exceptional position in 
the country, that it is impossible to ignore the 
public importance of such an event as the existing 
strike on the North-Eastern Railway. The claims ofthe 
employés for increased pay, or shorter hours, or for both 
concessions together, may have been put forward in a 
perfectly legitimate manner, and there is no reason why 
the men in making their demands should not have 
intimated that the refusal of them by the company, after 
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| e tor consideration, woul I 


i followed by a 
ts. Instead of 

} ‘ ‘ 

ny that course, the men Cver a very large part o 


4 
disatiected s¢ 


h-Ka n system have left their wor with 
no tice, with the ‘ li la northern 

ections of the line more particularly trattic is ata stand- 
stilleenormous quantities of merchandis ave acculMmu- 
iated, a Ve ry large amount ol peris! ible COOU- have | een 
S even the passe nger service is bellive ore utly inter- 
jeread WIth, and in Consequence oO! the strike, business in 
= 4 ral lunportant industrial centres is eithe ‘ suspended, 
Ol being conducted under most disadvantageous 
conditions. The direct and indirect loss and incon 
' t of such a state of thu are so enormous, that 
yy bu tne most persistent relus il by the North- 


ua Cliili U 


rectors to do istice to thel 5 would 

ust the last resort of labour. There has been no such 
, 80 far as we are aware, and as the company has 
the reputation of being a fair and considerate master, 
le the conduct of the men has been h irsh, and In 


very many cases illegal, there can be little room for 

Su prise that tl b lance of ) iblic op li nis decidedly 
a se t the strikers 

| there . broader aspect of the question which is 

of attention. In consequence of the highly 

re ns duties which are cast upon railway signal- 

men and other men employed in positions affecting the 

safety, Parliament has mm time to time legis- 

their favour in the matter of the hours of 

not only fixing the maximu daily hours of 

ent, but also regulating the periods of continuous 

Phe legislation, though primar ly adopted in 

t} ic interest, has, of course, been of great advan- 

the men atfected ; and it does not seem unreason- 


) Sugeest that the benefits conterred by Parliament 


u} railway employés should carry withthe certain obli- 


l* has been thought necessary to ensure, as far as 
’ safety and efliciency of our railways, by limit- 
orking hours in the way referred to; and yet on 

test provocation we tind signalinen, engine- 
d , brakesmen, and other men occupying very re- 
3) e positions, suddenly gong out on strike, leaving 
Ll ‘nal-boxes to take Care ol themse lves, or to be 
Ww ed by lunprovised statls, where the traffic has not been 
alt ther suspended. Inother words, the men, without 
giving the companya reasonable time for considering their 
demands, have dislocated or altogether paralysed the 
business of the importans districts atfected by the strike, 


while so much alarm 


has been created by the with- 
drawal of 


signalmen and the rest, that the comparatively 
few passenger trains which are. still 
being but scantily used by passengers. The leaders 
of the agitation, it is only fair to state, were 
not consulted before the extreme measures were resorted 
to, and they seem to be opposed to the hasty action of 
the men, although they bave not the courage to set them- 
selves squarely against it. That is, however, a matter of 
relatively little public concern ; what is of chief moment 
is, that the men, instead of taking up such a position in 


running are 


advancing their claims as to cause the least amount of 
| inconvenience and difficulty to the customers of the 


railway company, and thus predisposing the public 
in their favour, have adopted the means most certainly 
calculated to impress people with the opinion that an 
| agitation conducted in such a fashion does not deserve 

succeed, The State has done much towards pro- 
tecting and furthering the interests of railway servants, 
and a certain sense of reciprocity might be fairly 
expected from the men themselves. 


‘| ‘That the pecuniary loss, direct and indirect, which the 


must be a serious one is self evident, and it is assumed 
in some quarters, therefore, that if the movement only 
becomes general enough the company will have to give 
way. It is to be borne in mind, however, that the com- 
pany possesses great financial resources, and that the 
proprietors as a body would doubtless support the 
directors in offering a stubborn resistance to any attempt 
to force their hands. 


amount of assistance might be forthcoming from other 
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North-Eastern Company will sustain through the strike | 


that if there had been a steady increase, or even &@ cOn- 
sistently satisfactory return, the profits of each year 


‘coming less remunerative. It need hardly be said that 


On the side of the men a large | 


_mations the profits of each of the businesses acquit 
trades unions if the struggle outlived the funds which | 
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} 1. ‘ 
the strikers have 


' ¢ 
doubtfu 


but it 
amount ol! 


to draw upon; 
whether a sutlicient 
elt with the 


iS extremely 
sympathy ig 
I railway CNLPLO és to ensure them any very 
large amount of outside help. It is to be hop d 
tha ions of this kind will not be put to the test: 
that some means will be found for settli Y the points 
in dispute before whatis at present a seriously incon- 
venient state of things becomes absolutely dis istrous, 
If the leaders of the men have the courage of their con- 
victions, they will endeavour to bring about a modus 
ndi, which should be quite possible wit! 

suppression of the principles for which the men may be 
quite justitied in contending. Meanwhile the fall which 
has taken place in North-Eastern Consolidated stock is 
probably much more a consequence of * bear’ opera- 
tions than of sales by real holders of the s 


ty, for 
though it is obvious that a protracted st: would 


o 


aquest 


; however, 
tr 


ut any 


materially affect the profits of the company, investors 
in our leading railway undertakings are not gen rally so 
foolish as to be either greatly alarmed or great!y elated 
by the relative success or failure of one year’s vtions. 


They have a broader way of looking at matters, and are 
content to take as the basis of their calculat'ons the 
dividends paid over a series of years, making due allow- 
ances forthe temporary losses occasioned by labour 
disputes, from which even the best conducted  { com- 
panies occasionally suffer. 





PROSPECTUSES AND THEIR PITFALLS. 


We referred last week to the blind confid with 
which ignorant investors accept the judgmen: of the 
venal financial press on the merits and prospe if new 
companies that appeal for subseriptions. may 
perhaps be possible to remedy this state of things to 
some extent by supplying a few rough rule thumb 
principles for the guidance of those wno would prefer 


to use their own judgment, but do not know how to 
set about the analysis of a prospectus. It is evident 


that applying for shares in new companies isac} ip and 
convenient method of investing, especially ada; ted to 
the needs of the small capitalist, and if due care 1s 
exercised, there is no reason why it should be attended 
with any more risk than is inseparable from all jolat- 
stock ventures. We donot now propose to deal with the 
prospectuses ofentirely new companies formed to deal with 
some epoch-making patent or some novel industrial 
departure. Such enterprises as these are purely specu- 
lative, and, however tempting they may look, should be 
left alone by prudent investors, unless they happen to 
have special knowledge, on which they can rely with 
perfect confidence, of the merits of the invention or 
scheme. We shall confine our attention to the sort of 
prospectus, very common nowadays, that invites sub- 
scriptions for the capital of, say, some brewery OF 
industrial business as a going concern. 

The first point on which the investor can claim full 
and satisfactory information is the past: history of the 
business. If a prospectus states, as many of them 40, 
that the business to be acquired has been established, 
say, for forty years, and then says not a word about past 
profits, or gives an alluring statement of increasing turn- 
over or gross receipts, with no hint as to net results, it 
should straightway be put into the waste-paper basket, 
or diverted into harmless utility as pipe-lights. The 
more usual device, however, is to lump the profits of 
three or four years together, and strike an average, and 
to argue that on the basis of this average there will be 
sufficient to pay so much on the capital of the projected 
company. This method of stating profits should at once 
arouse suspicion, and the investor is justified in assum1Dg 


would have been set out separately, and that, as this has 
not been done, the business is probably dwindling, or be- 
a statement which merely covers the work of one yeat 7 
worthless; the result of at least six years’ working mus 


be shown clearly and in detail. In the case of amalgé- 


should be given separately, and in every case the investor 
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| been able to produce certain protits. 
| make sure that it has not, in doing so, exhausted its plant 
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by a qualified auditor, and does not depend for its 
accuracy on the good faith of the vendor. 


trade should also be borne in mind—-for instance, the 
profits of bicycle companies should be taken with a 
very large grain of salt, owing to the recent boom in 
their product, and the prospect that increasing com- 
petition will very seriously alter the proportion between 
turnover and net profit. If a bicycle-making business 
wouid return a fair dividend on its proposed capital if its 
last year’s profits were divided by two, it might then, 
from: this point of view, and barring other blots on the 
prospectus, be considered a fair, though still rather 
speculative, investment. 

It is not enough, however, to know that a business has 
We 


and resources. With this object a careful examination 
of its assets as it stands is necessary. In most pros- 
pectuses the valuation of the assets is given in a very 
slovenly manner. They are all lumped together, with 
the goodwill included, and their aggregate value is con- 
sidercd sufficient for the investor’s information. Many, 


indeed, calmly leave this matter out altogether ; and 
perhaps this frank impudence is better than a vague 
valuation of assets which may not be assets at all. Here, 
agail, we are justified in assuming that there must be good 
reason for giving an inadequate statement ; in other words, 
that if what is evidently concealed were disclosed, the 
prospect would not be tempting. What is wanted 


is a clear valuation by a qualified valuer, and not, | 


as too often appears, the vendor himself showing the 
separate items—freehold and leasehold prcperty, plant 
anil machinery, stock-in-trade, goodwill, and trade 
marks,and so on. Itis also very important that the 
valuations should be up-to-date, and not, as so many 
are, ancient history of a year or two years ago, fora 
very short time may reduce machinery to scrap-iron, and 
render the stocks in hand practically worthless. The iter 
of book-debts or sundry debtors should be scanned care- 
fully ; sometimes they are ‘“ guaranteed by the vendor” 
to realise so much, but, in any case, they should be 
regarded with suspicion, and curtailed by 25 per cent. or 
80 in the investor’s private revaluation of the business, 
especially in the case of enterprises trading in the 
colonies, where book debts have a habit of developing 
into bad debts. 
businesses, show an item, ‘‘shares in other companies,”’ 
in their assets, and this should always be regarded 
with suspicion unless the fullest information is given as 
to the number, name, and price of shares held; in any 
case, industrial enterprises that neglect their legitimate 
business for that of a trust company generally repent it in 
the end. The item cf stock-in-trade needs watching ; 
it should not be valued above cost price, and a statement 
to that effect should be looked for. Further, if its total 
is unduly large it is safe to infer that the business is not 
doing a brisk turnover, and finds itself landed with a mass 
of goods that will require nursing. A colonial drapery estab- 
lishment came out a few weeks ago, showing total assets 
£292,433, of which more than half, namely, £158,499, was 
represented by stock-in-trade. It need hardly be said 
that this is not an encouraging statement, It must also 
be carefully noted that the assets are valued as they 
stand, and not according to what they will be worth 
when so much fresh capital, to be provided by the pro- 
posed issue, has been spent upon them. This is a 
common pitfall in latter-day prospectuses, which taus 
invite the investor to buy his own money and pay for it. 
A company which recently formed itself for the purpose 
of amalgamating and practically rebuilding two pro- 
Vincial music-halls thought that the public had been 
sufficiently informed by the statement that the profits, 
after the necessary alterations in seating capacity, «c., 
had been carried out, ought to be so much, and that the 
value of the properties, when all this had been done, 
would be so much. When we buy any article 
what we want to know is its present value, not its worth 
after it has been reorganised at our expense, and valuers 
should remember that they are not called upon to exer- 
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should examine the statement to see that it is furnished | cise the gift of optimistic prophecy. 





Special con- | 
siderations affecting the recent prosperity of any given and reputation of the business that is to be joint-stocked. 
[Robinson's business woul 





have also to | 


Some companies, especially bicycle | 
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As to the ‘ good- 
will,” it is impossible to lay down a general rule, as it 
is obvious that it varies proportionately with the age 








of such a concern as Peter 
Robinson's business would be judged by an altogether 
different standard as compared with that of a suburban 
boot-shop. But for the ordinary rank and file of com- 
panies that come out it is, perhaps, safe to consider that 
the goodwill should seldom be greater than three years 
net profits. This is an item that must be looked aft 

, carefully: if it is mixed in with the other assets and 


| valued separately, we may be quite sure that too high 
| price is being put upon it. If it is not mentioned at all 
lit will be found to turn on the difference between 
| total assets and the purchase price. As to the mu 
vituperated ‘‘ waiver-clause,” the mere appearan 
| Which is considered by some critics to be suflicient 
| evidence of fraud, it is reasonable enough to supp 
| that in the case of large businesses it ll be at once 
| impossible and, from a trade point of view, suicidal 
| disclose all the contracts to which the concern is a | 
but it should be noted carefully that the waiver-clau 
covers only trade contracts, and is not used to conceal 
underwriting arrangements, &ec., which ought not to 
be of such a nature that their disclosure yuld b 
damaging. 
Finally, investors snould mistrust prospectuses which 


give a list of dividends paid by similar companies and a 
string of prices of their shares standing at hi 
}miums. When this very irrelevant argunent by false 
analogy is found to be necessary, it is generally safe to 
assume that there is little to be said for the merits of a 
company which requires the assistance of such very bad 
logic. Nor are the names of the directors a sure guide, 
for the most honest and upright of men are liable to b 

misled. As to the common contidence-trick, which 
solicits subscriptions for preference shares on the ground 
that the vendor is so certain of the success of the com- 
pany that he retains the whole of the ordinary shares, 
it is generally to be employed in the prospectuses of 
companies which are over capitalised, even when the 
ordinary shares are left out. 
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RAND MINES. 


(FROM OUR SPECIAL CORRESPONDENT.) 


JOHANNESBURG, January 351, 
Havine done full | during the last few weeks 
to the rotten position of the mining industry at present, 
and to the causes which have brought this about, it is 
now time to direct attention to those channels through 
which prosperity can be brought back, and 
confidence regained. The question is a broad one, and 
can be discussed from various points of view, but all the 
same, it is now possible te set out the cage with consider- 
able accuracy. Of course, the whole movement of 
reform, economic, financial, and political, must arise here 
in Johannesburg. We will take, therefore, as the first 
heading ‘‘reform from within.” To achieve this, two 
things are absolutely necessary, and these two things 
have never yet existed here. These are—(1) that the 
mines must be worked, as far as is now possible, with 
the utmost economy, and in certain cases with more 
honesty; and (2) that the controllers of the mines must 
be united and willing to work, not in their own interests, 
but in the interest of the industry. Now, are there any 
signs of this great reform movement, as applied to these 
internal affairs, yet visible? The answer is, that there is 

| @ tendency in these directions, which is slowly gathering 

| force, and which is making for reform, but that the 
| difliculties to be overcome are very great. At the 
|mines, in many cases, hard honest work is being 
performed day and night, and a dozen or so, those in 
the richest localities, are making really big profits. But 
this small group are unimportant as compared with the 
many mines where practically confusion and stagnation 
| reign, and upon the success of which the prosperity of the 
| country must bebased. The leaders of the industry now 
realise, and it is an important point in our argument 
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that li ls necessary for their owWn ilulerests (they do not 


consider European shareholders) that they must unite 
for self-protection. Firstly, the Chamber of Mines and | 
the Association of Mines are going to re-amalgamate. 
This is a real step in reform, but even this, owing to the 
conflicting interests, is hardly decided upon at the 
moment of and there has been no end of 
squabbling over the post of president, and such like. 
One united strong chamber, facing the Government in 
a bold, logical manner, will do no end of good, but, 
from long experience, one almost 


Writing, 


despairs of such a 


thing let us assume, however, that the internal 
affairs of the mining industry will be happily settled by 
the reunion of the two mining chambers, backed up by a 
public or private coalition capitalists, and that, 
although perhaps only 1Ol selfish reasons, greater 
attention will be paid to the working and financing of 
Lhe mines. 
The 


second important channel through which per- 

linprovement will come is the Chartered 
Ing wry and there are pi bably lew people, even in 
Johannesburg, 1 


manent 


who realise how greatly this may change 


the course of events in our favour. Ostensibly, the 


nimission is to inquire into the conduct of affairs by 
the Chartered Company but as the whole matter was 
brought about by the Jameson incident, it is more than 
}) le that the Jameson Raid, together with the 
vents which led up to it, will form the chief subject 

debate At once, therefore, the eyes of the 


rld will be 


directed upon the Transvaal and its 
utterly incompetent Government, and public opinion 
will again have to decide whether or not the Uitlanders 


were justified in planning a revolution. The fullest 
evidence of this country’s misgovernment will be forth- 
ming, and the worthless promises which have been 


given to us over and over again will be set forth in 


detail. If the weight of evidence and the censure of the 
civilized world does not cause the Government to 
collapse completely, they will at least drive it to make 
genuine and extensive reforms. 

The next great question to be considered—the third 


channel through which permanent prosperity will re- 


turn would be the success of the deep levels, with 
which the future of the Rand is closely connected. 
The qui stion of deep levels must be discussed at 
length, and by itself, so that for the time being 


JLurope in readers must be content with a judgment | 
only, and rely upon being supplied with reasons and 
facts at a later date. Up to the present deep levels | 
have been to laymen in Kurope a disappointment, for | 
which, however, there have been satisfactory excuses of | 
a technical nature. Financially, too, there have been | 
great fears that the enormous sums of working capital | 


required to set the mines going would not be forth- | 


coming, 


These technical and financial difficulties have | 
now been somewhat allayed, but still people remain 
unconvinced. If only one big deep level mine were to 
start and make large profits, what a change it would | 
make in the situation. Well, in my opinion, this is | 
going to happen in six or eight months, and it wili be | 
one of the most important events in the history of the | 


Rand. The Crown Deep, one of the finest mines here, will | 
in August or September start crushing. By that period | 
several others of the best deep level mines will be approach- | 
ing thé producing stage, and if general conditions are | 
favourable, it will certainly be the signal for a big upward | 
movement, with all deep level shares leading the | 
van. ‘This is perhaps a longish period ahead to | 
look forward to, but it issuch an important event, that | 
it may rightly, be classed as one of the great factors 
towards a renewal of prosperity, and should therefore be 
kept in mind by European shareholders. 

These, then, are the factors which will bring back a 
period of prosperity. First: reform from within; hard 
work and honest work at the mines, backed up by an 
united Chamber, and capitalists working for the general 
welfare and not their own. Second: the full glare of 
evidence from the Chartered Inquiry to be turned upon 
this incompetent and stubborn Government. Third: a 
great movement in the deep level mines, and a justifi- 
able renewal of confidence in the future of these mines. 








—— 
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Whenever these forces come into operation, the market, 
, at least in all sound and reasonably speculative stocks, 


‘of the 


ordinary shares, the founders will then receive a like 


think fit for depreciation, &c., &c., is divisible as to one 


|able for additional dividends on the ordinary shares." 


}and making a provision for depreciation—a provision 
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will bound up. The market position is fairly healthy, 
and weak holders have been weeded out, and there are 
many people who now know the value of these mines 
under proper conditions of working, and who are only 
waiting for the right moment to buy. In the mean- 
time, of course, and perhaps for months, the present 
wretched state of affairs will continue, but it will not be 
for ever. 





THE CHEQUE BANK. 


Ar the recent annual meeting of the Cheque Bank the 
Marquess of Tweeddale, who, among many and various 
offices, fills the post of chairman of the trustees of the 
guarantee fund of this company, referred to the 


lirectors 
as men who were equally prudent and enereetic—“a 
combination of qualities not often found i: yard,” 
which does not speak very well for the experier co of the 
speaker. That, however, is a matter~of 0; " With 
which we are not concerned; but the Marquess went on 
to credit the directors with an exceptio! lose of 
prudence in so far as they had resisted the to: ptation 
to pay a dividend similar to that of last yea d it is, 
therefore, worth while looking into the fact, to see 
whether the compliment to the directorate was erved. 
The accounts for the twelve months ended De :en:ber 21, 
1895, showed an available net profit of £16,216 luding 
£5,323 brought forward from the previous year ut of 
this amount £5,000, the precise amount recei\ | the 


New York subsidiary company, was set aside as a cserve; 
a dividend of 7} per cent. was distributed on th: 


linary 
shares, and one of 12! per cent. on the found ires, 
leaving £2461 to be carried forward. For the past year, 
however, including the balance just named, the available 
net profit was only £9,342. The dividends were, there- 


fore, reduced to 6 per cent. on the ordinary shares, and 
75 percent. onthe founders’ shares, leaving £3,054 over, 
or barely £1,100 more than a year previously, the reserve 
remaining at £5,000. 


in these circumstances the Marquess of Tweciddale’s 

/ compliment to the board had no tangible foundation ; and 
| it is scarcely surprising that complaint was made at the 
meeting that while the turnover of the bank hasi:creased 


to the extent of 320 per cent. since the reconstruction in 
1893, the progress as measured in realised protits has 


'been of a far less satisfactery character. It is quite 
probable, of course, that the shrinkage in last years 


profits arose from causes beyond the control of the 


directors ; but the manner in which the profits have been }; 
































dealt with appears to us to be open to grave 


objec- 
tion. 


As we pointed out in dealing with the question 

founders’ shares of the Cheque Bank, in 
our issue of September 12th last, the prospectus 
offering the capital mentioned that “ after a dividend of 
5 per cent. for any one year has been paid upon the 


dividend of 5 per cent. upon the amount paid up, and 
the balance, after setting aside such sum as the directors 


half to the founders’ shares, and the other half is avail- 


To the ordinary observer the clause naturally suggested 
that, after paying 5 per cent. on both classes of shares, 


which does not seem to have been made last year— 
the balance would be divided, if divided at all, equally 
between the holders of the ordinary and founders’ shares ; 
but the articles of association, which sadly need amend- 
ing, while as it were insisting upon the handing over of 
a moiety of the balance to the founders—and that to ® 
large extent means to the directors—leaves the board & 
free hand in dealing-with the other moiety, the articles 
also precluding the proprietors from declaring a larger div!- 
dend than that recommended bythe directors. 1n practice 
it comes to this, that the founders receive a much largef 
proportion of the profits than the actual wording of 
the prospectus warrants. For i895, as we have seen, 
the founders received 12} per cent., while the ordinary 
shareholders had to content themselves with 7} per cent., 
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while for the past year the distributions are 74 per cent. 
to the founders and 6 per cent. to the ordinary share- 
holders. 

Isut the manner in which the dividends have been 
declared is even more extraordinary. In July last 
Inierim payments at the rate of 10 per cent. per annum 
were announced on both classes of shares, the actual 5 


per cent. for the year then current on the ordinary 
shares entitling the founders to receive 5 per cent. also 
As a result of the declaration, and the widespread 
‘putting which accompanied it, Cheque Bank shares 
ly inflated to absurdly high prices, the fully-paid 
{| founders’ shares having been quoted at 2 and the 
| ordinary Shares at |i, though the latter have a liability 
| ti upon each £5 sbare. The balance dividends, how- 
| over, instead of being at least as large as the interim 
| payinents, according to the general practice of com- 
panies, were at the rate of 2 per cent. per annum 
|} on the ordinary and at the rate of 5 per cent. 
|} on the founders’ shares, making 6 per cent. and 
s per cent. respectively for the year. Can it be 


dered at 
strongly condemned at the meeting’ In some other 
re ets the criticisms of the outside shareholders were 


# xt deal to the purpose, as, for example, in regard to 
j} the item included in the assets ‘balance of pur 
chase of Cheque Banks of 1873 and 1876, £48,859,” 
Wich it Was explained was being written off every 
Ny It would be interesting to know what amount 
| Ww ritten off Jast year, and how long it would take 
'} at the same rate to extinguish an item of such a 
hicily problematical value—an item, moreover, which 





is particularly out of place in the accounts of a bank 


character. 
j} in the discussion were left to be dealt with by the 

secretary, the chairman, Sir Edward Thorntoa, being a 

recent addition to the directorate and not having as vet 

apparently learned his lesson thoroughly, while the 
i] othe directors thought it wise to hold their tongues. 
i| The whole of the circumstances of the Cheque Bank are 
] of such a peculiar character, including the unexplained 
i} reason for the retirement of the late chairman, Lord de 
L'isie and Dudley, that the shareholders should not rest 
until they find out what rights they really possess 
under the very extraordinary articles of association 
of the company, for at present their position is as 
unusual as it is unsatisfactory. 
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AUSTRALASIAN AFFAIRS. 
Metsourne, January 19. 
(FROM OUR OWN CORRESPONDENT.) 
GOLD PRODUCTION AND COINAGE. 
THe statemerts of transactions for the year 1896 of the 


two colonial mints give the following particulars (com- 
pared with 1895) of the receipts of gold :— 


1896. 1895. 

()z8 Ozs. 
Melbourne .............0c. 1,186,852 ...... 1,092.820 
i er. 712,809 ...... 760,121 
ee esheets . 1,899,661 ...... 1.852,941 

The totais were contributed as follow :— 

1896. 1895. 

Ozs. Ozs 
LL | oe peer 721,897 
New South Wales ........ 208,249 . 202,759 
New Zealand ............... 4 rr 123,246 
Queensland .................. 467,932 ....... - 470906 
South Australia ............ BO;G04 «5.5 .00000 47,343 
Tasmania .......... ee Rl a ORS) sisseise 51.204 
Western Australia ......... yy | ae 228,041 
Other places .................. |) ae 7,545 
ere oe 1,899,661 ......... 1,852 941 


The official return (issued by the Mines Department) for 
against 740,086 ounces for 1895. 


humerous quartz lodes lately discovered, 
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that such a procedure as this was | 


whose assets should be of a tangible and very realisable | 
5S ° 
This and most of the other points raised | 


Victoria states the yield at 805,087 ounces for 1896, | banks falls little short of £2,000,000. in 
The Department | Melbourne are now steady, and competition is.-rather 
expresses the opinion that ‘ with capital to develop the | less active. 
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| that of any one of the previous 20 years.” It was 
decided by the Ministry to extensively cable the informa- 
| tion, with the real object of trying to attract British 
;capital. It is needless to sav, however, that whatever 
may be the prospects of gold mining in Victoria (and 
| they are undoubtedly good), attempts on the part of the 
Government to induce underwriters and promoters at 
home to turn their attention to Victoria (where they can 
obtain as many ‘ wild-cai’’ ventures as in Western 
| Australia) must be viewed with cautio With respect 
lto the New Zealand output of IS%6 it 


Is probably about 130,000 ounces in excess of the 
} quantity sent to the muots large quantities of 
| bullion are shipped direct. The same remark applies 


ito ()ueensland, 
provisionally 


whose total production for 1596 is 


estimated at 638,214 ounces, exceedir 


that of 1895 by 11,913 ounces. Over 170,000 ou 
have been shipped direct in the form of bullion The 
South Australian deliveries to the Mint show the con 
| siderable falling off of LS.Q00 ounces Ta nania SHOWS 
| an Increase of 13,000 inces The We tern \ traila 

| yield for 1596 is about the same as that for 15!) \s fre 

| mines begin to contribute, older ones cease to do so hie 


|returns for November and December show, howe 


| great improvement, the output for the two months bei 
100,527 ou ces, Or ai the rate of 3€0,000 ounces per 
annum \dding direct shipments of bullion to 
}quantity of gold minted, the total production of the 
| Australasian colonies for 1896 n y be put at east 
| 2 200,000 ounces. 
Of the gold received at the mints, a pe 1 Was 
‘reissued in the form of bullion r exp Th 
| balance was issued in the forn of coin as tollows 
1896, l 
: 
Melbourne ...... 4,566,405, bit oY 
Svdney ...... 2,944 000 
Total 7110405 ...... € 


BANK RETURNS 


doing business in Victoria indicate a slight improvement, 
'as usual at a season when pastoral and agricultural 
proceeds freely come in. The note circulation increased 
| during the quarter by £75,922, deposits by £282,254, and 
coin and bullion by £435,361, while advances were 
reduced by £130,512. The totals were, notes in circu- 
j lation, £979,460; deposits, £29,972,621; coin and 
} 


bullion, £8,899,670; and advances, £37,935,020. The 


|cash takings are the largest ever yet recorded by th 


_ Victorian banks, but of the total the sum of £5,159,762, 


or 58 per cent., is held by the three leading banks (the 
Bank of Australasia, the Bank of NewSouth Wales, and 
the Union Bank of Australia), and £3,739,908, or 42 per 
cent., is held by eight banks. The increase in the hold 
ings is partly explained by the necessity of making 
provision against the steady growth of deposits at call, 
Formerly the proportion of total deposits at call rarely 
exceeded 25 per cent., it ismow about 40 percent. Several 
banks have, however, since October last, been able to 
| utilise some of their resourcesin London. At the moment 
there is a dearth of exchange on London, and the outlook 
is that a great deal of gold will be shipped during the 
next few months. The effects of the dearth of exchange 
are now accentuated by the great shrinkage in the 
| export trade, consequent upon an early wool season and 
| upon the failure of the harvest. With regard to the 
advances of the banks, they are subject to a con- 
| siderable reduction as soon as three Victorian banks 
have taken advantage of the new Companies Act to write 
| down capital. These banks are the Commercial of 





Australia, whose modified scheme of arrangement 
| provides for a writing down of £1,200,000, the 


| Colonial Bank of Australasia and the Royal Bank of 
| Australia, both of which have announced their intention 
to write down. ‘The total to be written off by the three 
Banking rates in 


From the point of view of rates affairs 


. and the} appear to have reached bedrock, and a stiffer London 
immense aggregate length of deep beds known to exist, | money market may have the indirect consequence of 
the yield for 1897 may be anticipated to total more than ! causing colonial fixed deposit rates to be raised. 


The returns for the December quarter of the banks 
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The South Australian banking returns for the Decem- | 
ber quarter state the amount of deposits at £7,383,378, 
of which £2,720,499, or nearly 37 per cent. is at call. 
The banks hold gold and bullion amounting to £2,402,357. 
Their advances present a total of £4,734,558, and the 
excess. of deposits over advances is very nearly 
£2,600,000. All the movements for the quarter are 
small, and not worth particularising. 


TASMANIA. 

Tasmanian affairs appear to be decidedly on the mend, 
the revenue for 1896 amounting to £806,417, against 
£766,847 for 1895, the increase being £39,570. It is 
expected that the expenditure will be kent within the 
estimates, and that a surplus revenue will accrue. The 
gold production of the colony is not only increasing, but 
the quality of the ore continues to be good. During 
1896, 61,964 tons of ore were crushed for 55,101 ounces 
gold of the value of £213,554. The principal dividend 
distributions for the vear present a total of £156,900, 
being as follows:—Mount Bischoff (tin), £43,500; Tas- 
manian (gold), £37,200; New Golden Gate (gold), 
£31,200; Silver Queen (silver), £27,000; and Western 
(silver), £18,000. The Mount Lyell Company is not 
expected to declare dividends until June next. 


FIRE AND LIFE INSURANCE BUSINESS 

The fire insurance offices doing business in Victoria 
have finally agreed upon a tariff (to come into force on 
Marcn Ist) based upon the lines of the New Zealand 
tariff. It is now proposed to forma tariff for New South 
Wales, after which Queensland and South Australia will 
be dealt with. All the tariffs will be based on certain 
principles, the rates occasionally varying, according to 
the circumstances of the different colonies. The bulk of 
the fire insurance business of the colonies is conducted 
by British offices. 

A compilation of the accounts published in 1896 of 
the thirteen Australasian life insurance societies shows 
that the business has slightly improved, and furnishes 
indications of a slight lifting of the depression which 
followed the great financial crisis of 1893, a crisis which 
affected everything besides banking. These indications 
are an increase in the renewal premium income, a slight 
decrease in surrenders, a smaller increase in loans on 
policies than usual, and a considerable increase in the 
net amount saved and added tothe funds. The assurants | 
are evidently in better circumstances. During the years 
of crisis the societies have had to make considerable 
writings-down off the securities which they have had to | 
take by foreclosure, but in every case the .losses have 
been more than covered by the surplus accruing in the 
ordinary course of business. The necessity for economy 
has enforced itself, and the ratio of expenses to income 
is the smallest yet recorded in the colonies. Australasian 
life insurance business is now athing of great magnitude, | 
the gross assets reaching a total of £24,735,884. | 
Increasing difficulty is experienced in placing out fresh 
funds at an advantage, but the average rate of interest is 
still about 5} per cent. per annum, while 4 per cent. (and | 
in the case of the largest society 38 per cent.) is the rate 
assumed in the valuations. A brief summary of the | 


revenue and expenditure reported in the year 1896 is as 
follows :— 


Total. 

MOI  decicciccilschennctiiabestntacenudd £2,632,874 £ 
Is. sshititiansnsbiaeresebeeniancimmniecsidine 1,184,106 

——— 3,816,980 
Payments to policy-holders ........................ 1,954,771 
EXPONses ......000....ceccseeessseceseses wos. eveesesees . 495,832 
POD BOW wiisicevinsesceveessesezcescncssssesen 129,827 

——- 2,580,430 
ID: ccc esicnsqnqnniase isin stennniesivceccieninnisinwne ves 1,235,559 


DEFICIENT WHEAT CROPS. 

The Australian wheat harvests are turning out worse 
than was expected. In South Australia it is estimated 
that only 1,000,000 acres have been reaped for an average 
yield of 24 bushels per acre ; and in Victoria the thresh- 
ing is very disappointing, and the previous estimate of 
4} to 43*bushels must be reduced to 3} bushels. The | 
estimates of the New South Wales crop are rather ex- | 
travagant. All the Australian colonies will have to | 
import before the season closes, and the importation will | 


! 





| proposition affirming the desirability of re-organising the 


brought forward at the meeting on Thursday, was 


subject of the deliberations of a separate committee, and 
_ submitted to the bondholders for their decision ; but the 


| supervision. 


————— TTS 
c.f.i. quotation of 4s 74d per bushel for Californian wheat 
to Sydney, means something like £1,700,000. During 
the last fortnight, however, the prolonged droughi hag 
been broken by extremely heavy rains, heavier, in fact, 
so far as Victoria is concerned, than any since July, 1891. 
Ploughing for the next crop has already commenced, and 
a large increase in the area sown is certain. It is useless 
to prophesy about Australian weather, with its unac- 
countably sudden vicissitudes, but at present the prospects 
are very good. 





BUSINESS NOTES. 


Stock Brokers Acting in the Dual Capacity of Brokers 


and Dealers.._A case was before the committee of the 
London Stock Exchange this week to which we think it 
des‘rable to allude in the interests of both the public and | 
the Stock Exchange. A very old rule, framed in the 
interests of the public, forbids brokers to act as deulers, as 
well as partnerships between dealers and brokers. Of late 
years various brokers, in spite of this rule, have taken to 


dealing in different markets in the Stock Exchanve, and 


to making prices. In some cases firms of bro! have 
clerks or partners who stand all day in a p rticular 
market and make prices or deal, while the other n:cmbers 
of the firm look after the broking. At the sa: time 
many dealers deal direct with members of other stock 
exchanges, or even with private clients, issuing |ouses, 
or banks. It has been felt for some time that if t/iis rule 


exists it ought to be enforced against all parties equally. 
Accordingly a test case was brought before the con :ittee, 


and the committee did not enforce the rule. A dea 
allowed under the rules of exchange to have an 
ised clerk in a niarket or a “ joint account” in a 
in which there is not a partner of his firm. J 
the ruling of the committee this week, a broker c 


5 not 
author: | 
urket 
inder 
have 


an authorised clerk dealing and making prices 1 every 
market in the exchange, and be at the same time 


doing a broking business. Tis is a decided anomaly. 
While we admit that the committee are most jealous of 


the bonour of the members of the House, and always visit 
any deviation from the straight road by severe penalties, 
varying from suspension to expulsion, we consider that 
the present anomalous condition of things ought not to 
continue, in the interests of both the public and the 
Stock Exchange. We should be very sorry to insinuate 
for a moment that any member of the Londen Stock 
Exchange jobbed on clients’ limits, and, in fact, any 
member who was proved to have done so would be 
immediately expelled. But considering that the members 
®ave a practical monopoly, and that the public are 
unable to go into the building to see their business 
transacted, while at the same time the outside advertis- 
ing broker, the auctioneer, the estate agent, and the 
accountant are all competing for part of the business at 
present transacted in Throgmorton street, we think that | 
it is in theinterests of all parties for the rule to be 
enforced. 


The Corporation of Foreign Bondholders.—That the 
constitution of the Corporation of Foreign Bondholders, 


defeated by only a moderate majority—126 to 160 
—may be taken as evidence of considerable dissatis- 
faction with the existing state of things, and it is to 
be hoped that the council will do all they possibly can 
to shape their policy accordingly. It is all very well to 
suggest that the affairs of each State in default form the 


that any proposals made by such States have to be 


than that of mere 
Bondholders generally look to it for 
advice, and though it is right and proper to appoint 
committees to inquire into the financial position 0 
defaulting States, with the view of ascertaining whether 
the schemes of debt conversion submitted are fair and 
reasonable, it by no means follows that the council 


council has a higher function 
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committees may come to. It is for the council to 
see that merely utilitarian arrangements are not 
sanctioned, and that right principles are maintained, 
whatever may be the position of the defaulter; for it is 
never to be forgotten that the interest of the general body 
of foreign bondholders, for whose protection the corpora- 
tion was brought into existence, may be seriously 
jeopardised by the acceptance of improper terms in 
individual ca3es. It is so very easy in such matters as 
debt arrangements to set up evil precedents, and 
thus to provide dishonest borrowers with excuses for 
de!rauding their creditors. The council has the means 
of exercising a great deal of pressure upon foreign 
lefaulters; and if the agitation results in a freer use 
of that prerogative than the council has displayed in 
sone of the arrangements to which it has been a party 
in recent years, bondholders generally will be all the 
better satisfied. 


The Loss on the Working of the Savings Banks. 
Iie question as to whether the taxpayers should have 
tl burdens increased in order that an unduly high 
rate of interest may be paid on deposits in the savings 
banks will immediately come before Parliament in a 
practical way. In the Budget for the current year the 
los. on the working of the savings banks was estimated 
at ‘ie sufficiently substantial figure of £31,089. That 
esi inate has, however, proved to be much too low, and 
notice has been given that a supplementary vote of 
£30,151 will have to be asked for, the figures of the 
orizinal and the revised estimates being— 


— - Year, 1836 7. 
Additional 
Original Revised Sum 
Estimate. Estimate. Required. 
& £ £ 
lrustee Savings Banks deficiency 22,892 33,739 5.€47 
Friendly Societies deficieney .. .... 8,197 18,710 10,513 
Post Office Savings Banks de- 
DT icisiiketavsciseebacniiedenuns 3,791 3,791 
FE eirckceertnacinainn’ . 31,089 61.240 30,151 


This is the first year in which Post Office Savings Banks 
have shown a deficiency, but it will certainly not be the 
last if things remain as they are. Of course, if the loss 
Were incurred in connection with the proper work of 
the banks, whichis that of encouraging thrift among, and 
atfording facilities for saving to, the poorer classes of the 
community, much could be said in favour of meeting it 
without complaint. But the extension of the limits of 
deposits has brought to the banks a very different class 
of customers—people who are able to put past consider- 
able amounts of money, who are quite in a position to 
deal with ordinary banks, and who only use the savings 
banks because of the higher rate of interest to be 
obtained from them. And that the nation should be 
taxed for their benefit is altogether unreasonable. 
Nither, then, the limit of deposits in the savings banks 
should be lowered or the rate of interest on the larger de- 
posits should be reduced, or both those measures should be 
taken. And an opportunity for ascertaining the views of 
the Government on the matter will present itself when 
this supplementary estimate comes before the House. 


_ The Queensland National Bank.—No resolution of a 
binding character was, or could have been, passed at 


the informal meeting of British depositors in this bank | 


on Thursday last. But the depositors very properly 
showed a disposition to dissent from the reconstruction 
Scheme formulated in the colony. 


well, and that is to insist that as a condition precedent | 
to the passing of any reconstruction scheme a searching 
investigation in their interests should be made into the 
whole history of the bank. The depositors have been 
befooled by the Queensland board, and utterly misled 
y the Queensland Government, and it is high time that 
they took steps to inform themselves as to the causes 
which have inflicted upon them such disastrous losses, 





The Repayment of Loans by Local Authorities.—We | 
referred in our issue of November 7 last to the decision 
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of Mr Justice North in the case of the guardians of the 
West Derby Union, in which he held that local 
authorities had the power to pay off in advance loans 
borrowed for a term of years notwithstanding express 
conditions to the contrary in the contract with the 
lenders. We then expressed our strong dissent from 
that reading of the Act upon which the 


guardians 


relied, and are glad to see that the Court of Appeal 
has reversed the decision. Lord Justice Lindley, 
in the course of a lengthy, considered judyment, 


stated that he could find nothing in the Act which 
‘“‘expressly or by inference requires the Court to 
hold that if guardians think proper to borrow money 


on the express terms of paying a fixed rate of interest, 
and of paying off the loan by instalments, they can, 
nevertheless, require the lenders to take back the unpaid 
principal at any moment and without previous notice. 

His lordship held that the real object of the Act was to 
enlarge the powers of the local authorities in regard t 

borrowing, but any way betwee 

borrower and lender 3 | 
in the authorities, 
important and also satisfactory. flor if 
stood that such loans could be repaid at will, investo 


interfere in 
In view of the large sums investe 
the judgment 


not to 


7 oe F local 
securitieS O¢ ioch 


It were 


would not care to put money into them at such low rates 
as they have done in recent years. Borrowers would 
consequently find a much less favourable market for 
placing their securities ; and, moreover, if they claimed 
the right of repayment in advance of the tern stipulated 


for, lenders would on their part require the power to call 
in their loans, or to raise the rate of interest whenever 
the condition of the enabled them to obtain a 
better return elsewhere. Such a state of affairs would 
obviously be to the advantage neither of ratepayers nor 
investors. 


market 


\\ 


Westralian Company Promotion.—-We have over and 
over again protested, in the interests of the investh 


public, against the gross overloading of the purchase 
considerations of Westralian gold-mining properties as a 
rule, and the consequent dangerously small provision of 
working capital, foredooming to failure many a venture 
which, under more reasonable conditions would be a fair 
speculative enterprise. In both respects object-lessons 
are not far to seek. But to take an up-to date specimen, 
we would point to the prospectus of Burbank's No. 1 
South Extended Gold Mine, which has been advertised 
this week. With a nominal capital of £80,000, it is pro- 
posed to pay, in cash and shares, £659,000 to the vendors, 
the Joint-Stock Institute, for two mining leases situate 
in the Coolgardie district, leaving £15,000 for working 
capital. The property is described as adjoining ‘the 
celebrated Burbank’s Birthday Gift’ Mine,” and the 
expert reports suggest that it will be not less successful 
than its neighbour, which has produced 8,323 ounces of 
gold from 2,176 tons, or nearly 4 ounces to the ton ; but 
the exploratory operations have consisted only in the 
sinking of several small shafts and twoshafts which, at 
the date of the last reports, were 96 feet and 70 feet 
deep respectively. If the £15,000 allowed for working 
capital does everything else required to bring the com- 
pany into a dividend-paying condition, it will provide a 
striking contrast to the experience of most of the 
Westralian companies. But even so, the purchase price 
works out at about £5,400 per acre, the property being 
twelve acres in extent, whereas shares in the proved 
Burbank’s Birthday Gift Mine can be purchased on the 
basis of less than £5,000 an acre. It is not easy to see, 
therefore, why investors should pay more for the embryo 
mine; but the piling-up of the purchase price is 
perhaps explained by the numerous contracts which are 
specified, the Railway Public Works and Mines Develop- 
ment Company and its go-betweens apparently selling to 
the Joint-Stock Institute, at a profit, of course, and the 
latter selling to the company, with the assistance of the 
Joint-Stock Institute’s alter eyo, the West Australian 
Joint-Stock Trust and Finance Corporation, and the 
West Australian Loan and General Finance Corpora- 
tion. Perhaps the most striking feature about the thing 
is, however, its introduction at such a time when the 
mining market is so unmistakably on the “ slump.’ 
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The Purchase of ‘‘ Tied Houses.” —The warning which 


we have given from time to time of the dangers attach- 
ing to the rush by brewery companies to obtain ‘ tied 
houses” at almost any cost, is emphasised by a leading 

the the Country Breu tte, 
which, while pointing out that the increased profits due 
to the very low prices of raw materials are not likely to 
endure, refers to the 


organ “ trade,” ers Gaze 


marvellous appreciation in the | 
licensed houses as a factor which 
viewed altogether with satisfaction. It instances 


the sale of a public-house in Portugal street, amidst the 


value of 


be 


is not to 


load 


spirited competition of rival brewers, at £7,990, which 
works out at the rate of £4 15s per foot, a price at which 
one could acquire the site for of the 
West-end. The premises were to be 
taken down and rebuilt, so that all the purchaser would 
obtain was the land itself and the prospe ct of obtaining 
the renewal cf the exist , 


1 mansion in one 


best parts of the 


There are doubtless 
it is added, ‘‘ who resort with reluctance 


ng scence. 
many bre 


? 


to the policy of acquiring public-houses at almost any Cost ; 


wers, 


we gather so much from their public utterances, but the 
rush is so fierce that they feel themselves obliged to take 
pal 1 it. The competition is spreading everywhere, 
amongst the London brewers even, who formerly secured 
heir trad by | ans, but are now compelled to become 

e owners of public-houses. We cannot help feeling 

a ne will prove many of the recent purchases, made 
i the exciting atmosphere of the auction room, to have 
been unwise; nor do we care to conceal the conviction 
that the marvellous increase in public-house values must 
be considered as a danger to the future well-being of 


companies. It is highly 


significant 


‘tte of warning should have been uttered 
by an important trade paper, and the note is one which 
present or prospective holders of brewery shares would 


be very foolish to ignore, for the profit 
purchased at extravagant 
doubtful quantit 


upon premises 
prices must always be a 


The Placing of the New Zealand Local Loan.— 
The New Zealand 


‘ : y; ! 
sem1-olmcial 


Government has circulated a 
statement with regard to the ‘‘s 
issue of £500,000 3! stock, recently 
made. It the ‘* The 
Government are to be congratulated on the successful 
flotation of this loan, which makes a wise departure 
in the efforts to retain interest within our own borders, 
and so save the drain which is always going on in having 
to remit our interest to English investors .The 
present result is, therefore, very flattering to the Govern- 
ment.” Butit has leaked out that the Bank of New Zea- 
Jand took (or had to take) £250,000, and that Government 
departments had nearly £175,000 allotted to them. As 
to the rest, the Bank of New South Wales subscribed for 
£50,000, and the Australian Mutual Provident Society 
for £25,000. The public at large took £8,000. The 
outside aid was small, the Government itself, by the 
bank and by its departments, taking nearly 85 per cent. 
of the total. But it was desired to impress the English 
investor, who is no longer to be allowed to drain the 
colony of interest—that is, until the Government depart- 
ments can absorb no more loans. 


uceess- 
ful” local per cent. 


contains following sentences: 


Spain and Cuba—A Financial Question.—It is hardly 
worth while discussing the rather complicated scheme 
of Home Rule for Cuba formulated by the Spanish 
Government until there is some evidence that it is likely 
to lead to the pacification of the island, and of that 
there is practically none as yet. There is one point, 
however, in connection with it to which attention may | 
be drawn. That is the remarkable silence the Spanish 
Government have maintained, both in the Royal decree 
and in the preamble drawn up by the Premier himself, | 
in regard to the question, of all others, that causes most | 
concern in the mother country and in Cuba—namely, the | 
settlement of the Cuban debt. It is impossible to fore- | 





_keep their working expenditure within moderate limits. 


| North Metropolitan Tramways Company, for instance, 


cast what the figures of that debt will be at the end of 
the struggle, but it is not asrecret that the cost of the 
two first years of the civil war that began at the end of 
February, 1895, will certainly exceed four and a-half 
millions sterling. And the formidable ditticulty which 
presents itself when looking to the future, is whether 
Spanish Governments and Parliaments will undertake 
to ask their taxpayers to submit to enough annual 
taxation to cover the interest and sinking fund of 
the redeemable stock created with Imperial! Treasury 
guarantees to raise the above amount, and algo 
enough to meet the requirements of any fresh loang 
that might be necessary before the close of the war, or 
will venture to put this burden on the finances of Cuba, 
It is not at all surprising that the present Spanish 
Government should be loth to moot such perilous 
problem, or that Spanish statesmen sbould | 


‘ retieent 
on this inevitable difficulty that stands in the way of 
their efforts to pacify the colonies and toc iate the 
United States. On tbe one hand, it would o} isly be 
a very serious thing for a Spanish Governme > aska 
nation that has not balanced its budgets more than onee | 
in twenty years, to add from five to six mill sterling 


to the existing thirty-one millions sterling 


very 
irregularly paid taxation, to pay the interest ani sinking 
fund of the debt contracted to crush the Cuba surree- 
tion. And, on the other hand, they would obviously be 
playing into the hands of the separatist: they 
attempted to demand an annual sacrifice of that amount | 
from a colony that had an average annual de: cit of a 
million sterling before the present civil w when 
Cuba had to face only the requirements of ebt of 
£25,000,000 and budgets of £5,259,000 at th: ost. 
Tramway and Omnibus Dividends. — \!o- the 
principal tramway and omnibus companies hay y made 
known their results for the December half-yea 1896, 
and we are therefore enabled to give our usua pari- 
son of the dividends paid for the whole year with the 
distributions for the four previous years. The ment 
is as follows :— 
1896. 1895. 894, l 1892. 
Company. © 
Belfast = Seer SER . 6} 64... 6s ih 
Birmingham and Aston ...... 14 13 a 124 
Dublin United elias 5 5 5 43 
Edinburgh and District ... 62. ST mn * ae sou 
Edinburgh Street... .. ......... 24% ee ee ioe 
Glasgow pak Sie suns wis ; i 3 4 5 
Imperial saupeb patanauissedneee Ae Oe ie _ bil 
SD a it casteinsde sins we 5 oo 
London inaietnsdibe 10, 9} us 6s 
London, Deptford, end : 
(ireenwich Pref. .. 5 es ae o we 
London General Omnibus 104 . BS . net o 
London Road Car ....... > oe seer «ae 
London Street .... rel al ae ian 4 44 
Manchester Car and Tmwy.. 10... 10 9 7 
North Metropolitan............ 65 ... 8 8 1g 
North Staffordshire o «<< ® qe 5t 
Nottingham and District 54 534 5 4 
Provincial ene) See | 1 1 i 
South London ............... a "ean. ae 14 1 nil 
ht ee ae See a4... 4 
Wolverhampton ............... BE 49 Lay Be 33... 


The year has, on the whole, been avery good one, the 
improvement in the general trade of the country having 
in most cases given rise to increased gross revenues, 
while the low prices for forage enabled the companies to 


The London omnibus companies have done particularly 
well, and their position bas rapidly improved of late 
years. As is sometimes pointed out by their com- 
petitors, they have no track to maintain, and unlike 
the tramway companies, no provision to make against 
the purchase of their undertakings by the local 
authorities. Each of these causes have been given &§ 
contributing to the reduction of dividends paid by 
tramway companies where such has taken place. The 


although its gross revenue was £15,000 more in the past 
half-year than in the December half of 1895, pays only 
5 per cent. per annum instead of 8 per cent. per annul, 
a large amount being carried forward to meet obligations 
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i connection with the sale and lease of the lines under | 
the Act. The chairman of the North Staffordshire | 
Tramways, on the other hand, explained the diminution 
in the dividend by the large expenditure which had been | 
necessary to maintain the permanent way and equipment 
of the lines. He stated also what will be diflicult of 
understanding by those unacquainted with local circum- 
stances, that the company's receipts depended largely 
upon the position in America. Except where some 
specially adverse circumstances have been encountered, 
however, the companies both in London and the pro- 
vinces have improved on the results of previous years, 
and it will be seen that out of the 21 companies tabulated 
above, n> fewer than 12 have paid higher dividends than 
they did last year, and of tnese nine achieved better 
res.\ts than in either of the previous four years. 





Railway, &c., Bills in Parliament.—The Board of 
Trade report on the railway, canal, tramway, harbour, 
gas. and water Bills deposited for the current Session of 
Parliament, refers to a total of 183 Bills, as compared 
w} 157 in the preceding Session, the total amount of 


'e cy proposed to be raised having increased from 
£41,909,183 in 1896 to £50,742,141 this year, an 
a entation of £9,732,958. The railway Bills promoted 
by existing companies number 66, and propose to 
au iorise the construction of 728 miles of new lines or 
aieitional railway works, at an estimated capital 
expenditure of £25,649,557, while 25 Bills relating to 
207 iniles ef new railways have been promoted by new 


couipenies, the proposed capital being £14,779,232; 
so that the total of the new lines for which 
povers are asked amounts to 935 miles, involving 
a cxpenditure of £40,428,759, of which it is pro 
posed to raise £30,087,500 by the issue of shares, and 
£10,541,289 by loans. The proposed construction of 
lines in Kogland and Wales by existing and new com- 
panics amounts to 561 miles, representing an expendi- 
ture of £31,431,861: in Seotland the new lines are 
placed at 329 miles, and the expenditure at £6,905,300 ; 
while the lines promoted by existing companies in 
Ireland are stated at 85 miles, the capital proposed to 
be raised being set down at £2,091,628. In Ireland 
there are no promotions of railways by new companies. 
The Bills relating to tramways are 26 in number, pro- 
posing to construct 163 miles of lines at a cost of 
44,730,024, 148 milesin England and Wales, 6 miles in 
Scotland, and 9 miles in Ireland. The Bills relating to 
the supply of gas are 22 in number, the capital involved 
wuouuting to £1,125,808, and 49 Bills bave been 
deposited relating to the supply of water, the proposed 
expenditure being £4,457,52U. In addition to the Bills 
referred to, 111 provisional orders have been applied 
for, the capital proposed to be raised under them being 
estimated at £2,004,033; electric lighting accounting 
for £842,317, gas and water for £502,458, tramways for 
£434,228, and pier and harbour constructions for 
£225,030. 


Wills and Bequests —The Illustrated London News 


gives the toilowing list of wills proved, with the amount 
of personalty in each case :— 


£ 
|| Mrs Maria Overend, late of West Retford Houre, Retford, 
| Nottinghamshire ........... saiecine tds dial ion csenee .-. 303,504 
1} Me Wilham Dagdale, J.P., D.L., late of Symondston 
Hall, Paddeham, Lancashire ......... ...........-cceeeeecee .. 232,017 
‘| Me Tnomas Porter. late of Erlegh, Whiteknights, Reading 252,145 
i Mc Charles (iraham, late of Lincoln's inn... ............... 105,147 
Mr William Jameson, J.P , late of 56 Stanhope gardens, 
IN rr cessciedupeniaeranabins 95,164 
Mr William Robert Masaroon, J.P, late of 15 Calve ley 
Park, ‘Vunbridge Wells ..................--+-+- Sethsetodiecece Ge 
Mr Authony Forster, late of 6 Anglesea terrace, St 
| RE ie ss aaehecaapnhatiiade fe 
Colonel John Reeve, late of Leadenham, Lincoln ..... ... 2u,254 
| Sir Edmund Grimani Hornby, J.P., lave of 9 and 10 
/ Wellewood Park, Torqua’... . calle etgcadbodoenae | SI 
tajor-Cieneral George Borlase ‘!remenheere, JP, 
1 » F.R G.S., late of Treneere, ‘I Orguay .....- 6,509 
Mrs Lydia Unde down, late of 7: Fizjoho's avenue, 
( Hampstead re es Ne ee eee celia Dae a 4 686 
————— $$$ 

















Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Feb. 25 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR. 
Feb. 25, 1897 Feb. 18, 1897 Feb. 27, 1896. 
f c f c { o 
Capital of the Bank ..... 182,500,000 0 .. 182,500,000 0 182,500,000 Q 
Profits in addition to capi- 
tal (Art Lawof June 9, 
Be nttinssuseanesas 8,002,315 54 .. 8,002,515 54 8,002,313 54 
Reserve of the Bank and its 
RON ao cecnanaune - 22,105,750 14 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 . 4,000,000 O .. 4,000,C0) 0 
Bpecial Reserve .......... 8,407,444 16 .. 8,407,444 16. 8,407,444 16 
Notes in circulation ...... 3,664,860,515 0 ..3,626,954,3 QO ..5,575,541.4 ) 


Intereston securities trans- 
ferred or devosited .. 17,634,027 4 .. 19,881,995 12 .. 15,943,375 
Bank notes to order, re 


ceipts payable at sight 17,064,808 3 17,219,018 3€ 
Treasvry account current 
GN Gn ctacanctcns ¥),160.349 68 .. 241,041,1 L +e | , 
Current accounts, Paris... 441 $62,315 45 .. 452,698,457 60 .. 759,903 
Do branch banks...... .. 274,485 0 65,258,040 b? 877 
Dividends payable........ 2,700,910 90 .. 2,952 0+ 
Discounts aud sundry inte- 
ES ae 0, 2 35 . 3,457,310 86 3 
Rediscoun.ca the last six 
months ........ pied 1.218,260 75 .. 1,218,260 oa 178,877 40 
Sundries 17,902,204 98 1G 875,628 14 492 
NE aeaans uo . 4,712,996,897 35 ..4,736560055 14 ..5 + 70 
CREDITOR 
Cashin handandinbranch f t f é 
banks .... seed ... 3,149,393.666 oe 5,1497,46 +451 a 9 219 ALT 3 
Commercial bills overdue 1.045 .. 816 8B .. 39,146 1 
Commercial bills dis 
counted in Paris nut 
GOO GOG. . vcseses S & 5 ne 48 278 | 
Treasury bills ........ . 
Commercial bills, branch 
DNs inacadvesexenas 4¢ $162 O .. 467,653,1 D ee «=68493,5 ' 
Advances on de, osits of 
bullion ee ‘ 
Do in branch barks .... Pe » Oo .. 19i,g00 0 , +500 
Do in public rites 157, ee 157,452,445 ' 
Do by branch banks .... 192,4/ } ee 192 407 OG oe. } 


Advance to the State (Con- 
ventions, June 10, 1875 
and March 29, 1878 

Government stock reserve 

Do disposable ceescceoes 

Rentes Imimnotilisees (Law 
of June 9, 1857) = 

Hotel and furniture of the 
bank and landed pro- 


140,000,000 0 140,000,000 0 ., 140,000,000 0 

2,980,750 14 .. 12,96),750 14 .. 12,98 14 
99,626,5 8 32 99,629,815 32 .. 99,625 576 54 
100,000,000 0 


100,000,000 0 100,000,000 0 


perty branches ......  18832,973 9} .. 18.852.975 94 19,396 692 46 
Expenses of management 719,962 67 . iJY,573 26 2 169,244 3) 
Employ of the special re- / 

COFVE ..ccccccccccce ‘ 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
BuNAries. ....---seeeeeeses 38,211,441 97 .. 37,029,555 45 193,857 85 

ER R6s6n eserves 4,712,°96,8.7 355 .. 4,735,560,055 14... 5,057,570,104 70 


The above return, compared with that for the preced- 
ing week, exhibits the following changes 


INCREASE rane: 
Treasury account ...... jake ctbanviadesierses + LL de 
Private deposits .......+- oc sedi gee eunbeseusews 13.770,525 
GN so cn dcdd caenvtasdcerndscnsctasiseneacesvece 1,955,255 

DECREASE bran 
Circulation ...cccccccssccceces gaa cebodwdek 2,075 Bhu 
Discounts ...... jgeeeene P 27,604,574 


1 


The london exchange has further declined to 25f lShe, 
and private discount 18 easy at 1} percent. Tne low 
rate of the exchange is attributed to sales of drafts by 
bankers who had purchased [English bills when the 
rate of discount was high in London. Those bills having 
matured, the French banks are taking back their money 
The cash in the above return was composed as under :— 





~-— Feb. 25. ——x Feb. 13,-——-—~ 

Frances. £ Francs. £ 
Gold ...1916,489,969 = 76,658,799 ..1,915,624,522 — 76,624,981 
Silver ...1.232,923,.697 = 49,317,143. 1,231,838,909 = 49,273,556 
3,149,398,666 = 125,975,947 ..3,147,463,431 125,398 537 
After a relapse at the end of last week, and a recovery 
on Monday, prices have remained steady, pending 
further developments of Cretan affairs. tussian Old 
Threes have gained on the week 35c, at ¥2f 10c ; Rouble 
Fours 15c, at 66f 25c; Chinese Fours 40c, at 104f 90c ; 
srazilian Fours have lost 2Uc, at 67f 50c; Spanish 
Exterior If 55c, at SUf 50c. Octoman Bank shares have 
improved 3f, at 519f; Southern of Italy 4f, at 629f; 
North of Spain Rails have declined 3f 50c, to 94f 50c, 
In Mining shares, Cape Copper have receded 2f, to 
63f: Tharsis have risen lf, to 173f 50c There ha; 
been a fall on the week ia all the following:— 
Chartered Company 4f, to 57f; Bechuinaland lf 50e, to 
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9°f; Transvaal Land If, to 27f 50c; Buffelsdoorn 4f, to 
33f; Ferreira 24f, to 432f: Geldenhuis 5f, to61f; Trans- 
vaal Goldfields 7f, to 61f ; Consolidated Goldfields 20f 50c, 


to 177f 50c; Langlaagte Estate 9f, to 9sf; Randfontein 


if 50c, to 45f 50e: Robinson 4f, to 198f; French Mines ! 


d'Or 8f, to 124f: French Rand 7f, to 45f; East Rand 
Proprietary 9f 50c, to 78f; Robinson Bank I11f 50c, to | 
88£50e: Durban Roodepoort 9f, to 65f. 

Par. Feb. 25, Feb, 18. 

f f ¢ f ec fe 
Three per Cents...... 100 .. 10275... 102 37} 0 374 
Redeemable Threes .. 100 .. 10080... 1€0 85 0 5 
Three-and-Halfs...... 100 .. 10560... 105 30 0 30 
SR: 65 aten amen 100 .. 89 65 .. 89 5 0 60 
Austrian Gold 4%.... 100 .. 10550 .. 105 90 0 40 
Turkish Fours....... - 100 .. 18 824.. 18 75 0 74 
Egyptian Unified...... 100 .. 106 0.. 105 10 0 90 
Bank of France Shares 1,000 .. 3,620 0... 3,640 0 20 0 
Banque de Paris..... - 500 .. 820 0. 820 0 os 
Comptoir d'Escompte.. 500 .. 565 0.. 567 0 - 2 0 
Crédit Lyonnais...... 500 .. 772 0 768 0 4 0 
Crédit Foncier........ 500 .. 69 0.. 68 0 — 3 0 
Paris Gas Shares 250 .. 1124 0..1130 0 — 6 0 
Suez Canal ......cc0 500 .. 3190 0..3132 0 + 8 0 
Northern Railway .... 500 .. 1,833 0.. 1,835 0 2 0 
Western Railway .... 500 .. 1133 0..1,130 0 + 3 0 
Orleans Railway...... 500 .. 1,680 0 .. 1,675 0 5 0 
Eastern Railway eae 500 .. 996 0O.. 993 50 2 50 
Lyons Railway ...... 500 .. 1,655 O.. 1,65450 + 050 | 
Southern Railway.... 500 .. 1,293 0.. 1,287 9 6 0 | 
South of Austiian Rail. 500 .. 210 0. 211 0O 1 0 
Pie SOE: ov ccewesar 200 .. 699 0. 688 0 + 1 0 


\ report from the Department of Public Works on the 
mining industry of France in 1895 states that the total 
production of of all kinds in the year was 
32,344,000 tons, representing a value of 3410 million 
francs. The greater part, or 28,020,000 tons, consisted 
of coal, anthracite, or lignite, of a value of 309 millions— 
an increase of 603,000 tons, or 2°2 per cent. on the year, 
and the largest production yet attained. The report 
remarks that the results were not brilliant, compared 
with the output in Germany, which increased 4,900,000 
tons; or in the United States, where the increase was 
21 million tons. But, on the other hand, the produc- 
tion 


minerals 


in Belgium, which was 20,458,000 tons, declined 
77,000 tons on the year; and in England the| 


increase was only 1,400,000 tons, or less than 1 per | 
cent. The French exports, including coke, repre- 

sented in coal, 963,000 tons, principally sent to Belgium | 
and Switzerland. The coal imports from England, | 
Belgium, and Germany were 11,510,000 tons. During | 
a period of six years the imports had remained almost | 
stationary. The low rates of freight permitted England 

to take the first place previously occupied by Belgium. 
The consumption of coal in France was 38,640,000 tons, 
an increase of 1-7 per cent., or rather less than the 
addition to the French production. The principal coal 
beds are the two departments bordering on Belgium, that 
of the Pas-de-Calais having yielded 11,010,000 tons, and | 
that of the Nord5,010,000. The production of iron was 
3,680,000 tons, a diminution of 92,000 tons on the year, | 
which is the more to be regretted, the report remarks, as 
1,600,000 tons were imported, principally from Luxem- 
burg. Lead, silver, zinc, manganese and antimony formed | 
a total of 131,000 tons only. In addition, iron pyrites 
employed in the manufacture of sulphuric acid repre- 
sented 252,000 tons, rock salt 515,000 tons, and bitumin- 
ous substances 267,000 tons. Returns for Algeria are 
wanting, but the production in that country represented 
a value of 3,588,000f of different substances, principally 
iron ore. The number of bands employed in the mines 
was 148,600, including 5,200 women working above 
ground, 8,300 lads from 16 to 18 years of age, and 9,000 
boys under 16, 

Besides the mines proper, the quarries produced 
36,000,000 tons of different materials, but not including 
clay for making bricks and tiles. The value of this pro- 
duction was 202 million francs, of which building stone 
represented 45 millions, lime and cement 82 millions, 
phosphates 16 millions. A great part of the remainder 
consisted of stone for railway ballast and road making. 
The number of hands employed was 123,000, of which | 
only 3,500 were women and children. Notwithstanding 
an increase in the number of accidents, the number of 
lives lost in the mines and quarries was only 323, a pro- | 
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|Control on the Monetary Circulation states that the 


| consists of a verification of the weight of the coin in 


| playing cards, which v: as doubled twelve months back, and 
/in 1895, 2,259,602f, and the Government counted on an 


'The receipts from that source in 1896 amounted to 


| reduced fares at any time, without having to wait for 
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| portion which compares favourably with that in other 
| countries. 


The manufacture of pig-iron consisted of 2,004,000 
tons, of a value of 111.300,000 franes; wrought iron 
757,000 tons and 117,200,000 frances; 715,000 
tons and 183,200,000 francs. Compared with the year 
1894 there was a decrease of 66.000 tons in pig iron and 
29,000 tons in wrought iron, but an increase of 41,000 
tons in steel. 

The work of the Paris Mint in 1896 shows a large 
increase on the year, especially in the coinage 
countries. 


+ } 
Ssveci, 


for foreign 
The report just issued by the Commission of 


orders were so great that, notwithstanding the opening 
of new workshops, the work had frequently to be carried 
on both night and day. The number of piec« ruck in 
the year rose from 54,300,900 to 62,500,000, their weight 
from 351,300 tons to 769,800 tons, and the » e from 
158 million franes to 240 millions. The coinage of 
French gold represented a sum of 112,538,240f, «id that 
of bronze token money 829,493f. No French silycr was 
coined during the year, but silver was coi for the 
colonies. Indo-China tock a sum of 65,0! ‘7f in 
silver, and 199,274f in bronze ; Tunis, 1,200: in gold 
and 1,800f in silver ; and a sum of one mil! francs 
in nickel was coined for Réunion Island. The co:) age for 
foreign countries is returned as follows : Lussia, 
56,489, 124f of silver coin of a quarter, half, 1 one 
rouble ; Chili, 1,021f in gold ; Etniopia, 1,950! ilver, 
and 113f in' bronze; Morocco, 1,859,746! ilver ; 
Monaco 2 million franesin gold. The total coi! n the 
year represented six times the average product f the 
period 1880 to 1893. Asan example of the ray lity of 
the work of the Mint under pressure, it is stat«d that 
when the Government last year adopted mea s for 
interdicting the circulation of foreign bronze , the 


result of which was a searcity of French coi the 
country, the Mint was able to deliver to the Tressury@ 
sum weekly of 120,000f, in pieces of 5 and 10 ce:times, 
and on one day in particular more than 500,000 


)ronze 
coin were struck. A part of the work of the Com 


ission 


circulation. Of 20,000 gold pieces of 20f taken ndis- 
criminately from the Bank of France till, 3,702, or 184 
per cent., were coins of foreign countries, which, having 
the same weight and standard, circulate by tolerance in 
l'rance. On weighing each of the 16,298 French pieces, 
it was found that eight were above the legal weight; 
},033 within the remedy of manufacture; 8,816 within 
the minimum remedy and the proper legal weight; and 
J41, or less than 6 per cent., were light. 

A lesson on the foolish policy of increasing taxes beyond 
measure has been taught by the results of the duty on 


raised fourfold on cards used in clubs. The tax produced 
increase of 1,500,000f at least by the new rate of duties. 


2,506,000f, a gain of 246,000f only. The consumption of 
cards must have consequently decreased nearly one-half, 
and for a receipt of less than 250,000f by the Treasury, 
the trade must have lost five or six millions in wages 
and profits. The public do not pley less than before, 
but the cards are made to serve longer. The Minister of 
Finance, nevertheless, refused to go back to the old rate 
of duty. 

Among the inducements offered to the public to sub- 
scribe to the 65 million francs of Exhibition bonds of 
1900 issued last year, was the right to travel at two- 
thirds fare on the French railways witbin certain limits 
of the number of journeys, according to distance, during 
the time the Exhibition was open. The subscription 
was a failure, and the banks that underwrote the bonds 
for a small discount on the price were left with a con- 
siderable number on their hands. To make a market 
for these unsold bonds, the Governnient is said to be 
negotiating with the companies in order to induce 
thein to permit holders to enjoy the advantage of the 


the opening of the Exhibition. 
The Treasury has reduced its rate of interest on the 
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bills it is authorised to issue for periods not exceeding 
one year. The previous rates were 1} per cent. for 
three or four months, and 2 per cent. for five to twelve 
months. The new rates are 1} per cent. for three to 
five months, and 1} per cent. for six to twelve. 

It is reported that the Bank of South Africa has made 
overtures to the French Mines d’Or and Exploration 
Company for an amalgamation. The bank of South 
Africa was founded eighteen months back by M. Herbault, 
the former President of the Paris Agents de Change, 
with the view of protecting the interests of French holders 
f South African mining shares. The bank has never 
yet issued any report of its operations or its position. 


t 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, lebruary 13. 

he expected has happened. The steel rail trust has 
co.lapsed, and the price of rails has dropped literally 310 
per ton, or about 40 per cent. The first inference of the 
ordinary observer is naturally that orders taken at this 
re (uction include a profit, and that, therefore, the trust 
has been amassing millions on every reasonable order 
thi vy have heretofore taken. A representative of the 
Carnegie interests, on being asked whether there was any 
profit to them in taking orders for steel rails at Chicago 
at <17 a ton, replied that such orders would be without 
prolit tothe company, but that expenses in other direc- 


tic:'s would have to be cut off in order to carry out such | 


contracts. It is possible that the ventleman exceeded 
the bounds of probability in his statements, inasmuch as 
the great Cambria Company would be the last to offer 
to produce an unlimited number of tons of steel rails at 
fi price netting it a loss. The different versions of the 
trouble in the steel rail industry are more amusing than 
otherwise to everybody except those most interested. 
Application to the Carnegies for information elicits the 
fact that it was due to the Lackawanna Steel Company 
that the ten-year-old steel rail combination has been broken. 
This is the more surprising because when inquiry is 
made of the Illinois Steel Company people the answer is 
that it is the Carnegies alone who are at fault. There 
is little reason to doubt that the combination formed 
between the Carnegie interests and the Rockefellers places 
the former in a position to compete with the world in 
their own department. The enormous Lake Superior 
ore interests acquired by the Rockefellers are now at 
the disposition of the Carnegies for aseries of years at a 
specified rate of shipment by lake and railto Pittsburgh, 
which is far below any similar charge on record. The 
opening of offices by the Carnegies at London and J.iver- 
pool, and, as reported here, at some point on the Con- 
tinent, is believed to be a gauntlet in the face of the steel 
world: for that it is the intention of American rail 
makers, or at least of this particular American rail maker, 
to bid on all contracts open for the world’s competition 
which may come up, seems unquestioned. The great 
steel rail pool was formed about ten years ago, for the 


purpose for whizh such pools are usually constructed, to | 


check over-production and to maintain prices. Since the 
pool was formed, quotations for rails have gone down 
from about $32 a ton to practically 519, although $20 is 
nominally the lowest figure. In the incipient boom of 
the summer of 1895, which originated with and clung 
close to the iron and steel trades, the price of rails was 
forced up again, and flushed with the prospects of what 
was presumed to be a continuation of that boom, the 
trust started out even as late as last year by naming $28 
a ton as the price for rails. When the steel billet pool 
and the so-called steel beam trust got out of order about 
two months ago, and when they finally fell down and 
refused to be of service any longer, causing a reduction 
in the prices of billets and of beams amounting to 
about 20 per cent., it was supposed that the price of 
rails would react correspondingly. But it did not. 
The representatives of the seven concerns in 
which the manufacture of steel rails had its 


beginning and end met and solemnly marked the price | 
down to $25, a reduction of about 11 per cent., as com- | 


- see sees 
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pared with a falling off of 20 per cent. in the price of 
steel billets and steel beams. The Pennsylvania Rail 
road Company, which stands close to the iron, steel, and 
coal interests of Pennsylvania and the country, had 
enough confidence in the newly-made price for rails to 
place an order for 40,000 tons at S25. t was expected 
that this exhibition of confidence in the stability of the 
new price would be followed by similar orders from 
other large railroad companies. But it was not. It 
became evident that users of steel rails, to wit, the 
railroad companies, had so keen an appreciation of the 
disproportion of the readjustment of rail prices as com 
pared with that of prices of other steel products that 
they refused to buy rails except when absolutely nece 

sary. About a weck ago, as charged by some of thos: 
who have spoken for the Carnegie people, the Illinois 


Steel Company, which has not been a member of! 
the so-called rail trust, began taking orders at 
cut prices. The Pittsburgh concern instantly heated 
the wires with offers to meet all cuts T 
Illinois coneern charges the Pittsburgh mill w 
being the tirst offender, and another version is tl 


the drop from 325 began at Seranton (Pa.). be that ; 


it may, orders were taken at $20, fully $5 below 
late price, from which the drop was regular and stead) 
to S19, to S318,to S17, and, as announced, even as lo 
as S15 ‘“‘and under” at Pittsburgh, a shrinkage of fully 
S10 a ton net. More or solemnity 

assumed by some of the steel rail makers at their 
having to engage to turn out so many rails at so lowa 
price. Strange as it may seem, tovse evidences of woe 
are not taken too seriously by the public. Waiving the 
question of probable profits or lack of profits to 
rail makers at S15 aton at Pittsburgh, the mere ta 
that nearly halt-a-million tons of 


has been 


less 


steel rails have be 

| ordered within a week, and that most of the rail mills o 
| the country have orders ahead to last them six mont! 
will necessitate large orders for Bessemer pig-iron, for or 
and coke and for coal, and for men to handle t! 
More business has been done in iron and steel within a 
week than for six months previously, and the outlook is 
for fast and hard work in those departments of industrial 
| activity for more than six months to come, even if no 
other orders are taken. 

The foregoing constitutes the most significant business 
feature of the week. Next in importance is the purchase 
of 750,000 pieces of print cloths, constituting the bulk of 
the stock which has overhung the market so long, and 
which has been such a heavy burden to prices. The 
argument has been advanced that the purchase of this 
stock is simply a matter of book-keeping, so far as the 
| cotton goods industry is concerned, that the yy ods ar 
| still there. Such, indeed, is the fact. They have not 
| gone into consumption yet, but the importance of the 
sale depends less upon that than upon the fact that 
| stocks are now held by financially strong people, and are 
reasonably sure not to come on the general market again, 
which was not the case before. Strange to say, the 
price of cotton is lower, and the price of print cloths 
'is higher, both of which are testimonies to tne influence 
of sentiment. 

In Wall Street the week has been characterised by 
bear activity, particularly in industrials and the coal 
stocks. The railroad shares have been firmer, and the 
bond market has been particularly well held, under the 
influences of both domestic and foreign buying. The 
New York State Legislative Committee are still asking 
questions of representatives of alleged trusts or other 
business combinations, and the investigation has 
naturally had some sentimental influence on the prices of 
securities. Considerable attention has been drawn to 
the favourable progress of the work of those who have 
charge of Northern Pacific interests. The sale of a large 
block of that company’s securities to Huropean investors 
has not received the recognition at the hands of the 
American Press which such a feat in financing deserves. 

January gross railway earnings reflect the quieter con- 
dition of trade in that month than in January, 1896, 
and shows also the effect of reduced grain tonnage and 
severe storms in the North-West. Every group o 
American roads shows a falling off from January a yea, 
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ago. Increases in January are few and small, the largest 
being only slightly in excess of 850,000, while s 
systems show decre ases 10 


venteen 
] amoung. 
The heaviest decreases as compared with January, 1596, 
are reported by t} © 
the smallest losses are by 
Souther 


excess ot that 


Pacific and Granger groups, while 
the South-Western and 
The total earnings of 114 railroad com- 
panies for January aggregate $34,560,827, a Lj 
Ol O'S pe r cent, [rom a year ayo. 

The e& of wheat, flour, and particu- 
larly of Indian corn remains at the full weekly average, 
and gives evidence of the likelihood of upsetting even 


i road 


falling off 


por t movement 


he latest trade estimates of the size of the crops o! 
thos cere als and, aS you are aware, traae estimates 


are tar ane id ol tne 


At cora- 
ing to the latter, we have already shipped our available 
export surpius f wheat out of 


so-called official returns. 


the country, anc are 


sending away wheat or flour as wheat which we will 
eithel iave to buy back again from somebody, oO do 
wit Lt, pl r to J ine 0, L897 





GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 


3ERLIN, February 24. 


| ite discount rate is abont 22 per cent., but 
lerably high ites are charged outside, and as a 
lers are very cautious Che m mnthily settlement 

; proceeding smoothly. So tar prolongation 


i noney 15 at 
vbout 3} per cent. The dividend of the Imperial Bank 


for the year 1896 is estimated at 7} percent. The annual 
report will be published in a few days. 

{[n regard to the affairs of Crete, in their }) litieal 
aspect there is comparative indifference here. The 
debates London and Paris, and the declarations 
fire the Government benches, have been heard with 
plac d ex In all this there is but one point clearly 
dise the general and intense longing for peace. 
To some people the proce dings of our Government 
ag st Greece appear somewhat over energetic, but 
this is at the tmost a vague Opinion, not advancing to 


open D. rom commercial considerations the 
crowllig inp pul i} ity of Germ wy in Greece is regretted, 
but t vreat point is whether Greece will be able to 
pay the inte i her debt. So far she has paid but 
30 per cent., and to-day the creditors have to deal 
with the possibility that they will not receive anything 
at all for some time. 


1ct 
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In a measure, as people believe in the concord of the 
Powers and the maintenance of peace, business gets 
firmer and quotations recover. During the past few 
days private operators have bought rather largely at 
the reduced prices, and there has consequently been 
some recovery. 

The Convention of the South German Salt Mines has 
dissolved, because certain of its members have put for- 
ward claims which the Convention cannot respond to. 

The yield of the bourse taxes is dec'ining. For the 
period, April 1, 1896, to January 31, 1897, the receipts 
were Stamps, 12,921,528 marks 221.002 
marks); tax on_ transactions, marks 
(decline, 6,319,494 marks). 

The receipts of the German railways in January are 
stated at 1,074,882,093 marks, which is 56,774,343 
marks above those of January last year. 

The receipts of the Prussian railways in January were 
73,493,000 marks, or 2,4 


2,571,000 marks above those of 
the like month last year. 


The majority of the leading banks and bankers here 
had arranged to discontinue time business with any 
parties who on March Ist are not inscribed on the 


(decline, 
10,930,184 


register for time operations. It appears that this 
intention is now abandoned. 
In order to evade the time register the sugar 


trade in Magdeburg have adopted a new contract for | 
doing time busiaess according to the regulations of the 
commercial code. This contract is exempt from stamp | 
duties, according to a recent declaration from the tax | 
department. | 


The Rhenish- Westphalian coal market reports a good, 
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the political events were measured by a kind of local 


(February 27, 1897. 








yet slightly shrinking, business. In some quarters spring 
is expected to bring a number of strikes. The wholesale 
dealers are reported to have accumulated large stocks, 
Growing shipments of coke are on record, particularly to 
Belgium and Luxemburg-Lorraine. The official report 
states the coal production in Prussia as under 


1896. l 
Te ns, lons 
Anthracite coal . 78°76 538 72,621,405 
Brown coal .....0..000.00 21,977,959 20,126,396 


Cotton spinners are eomplaining about the growing 
competition from Austria. The Saxon Convention of 
Spinners, who control about 1,265,000 spindles, held a 
meeting lately, at which attention was drawn to the 
Austrian competition, the slow business reporte« by the 
weavers, and the growth in the number of spi: , and 
the opinion was expressed that prices for yar: would 
further decline. However, stocks are small, a ders 
in hand furnish employment for at least four 


Senator Wolcott, who is held to have a mis from 
Mr McKinley to sound the European Govert is on 
the currency question, has bad conversations wit! |’rinee 
Hohenlohe, the Imperial Chanzellor, and My Miguel, | 
Prussian Finance Minister. According to curre: ports, 
Mr Wolcott, in interviews with our bi-metall vave 
it as his opinion that the year 1900 would bring a 
victory of the silver party in America, if by time 
bi-metallism had not triumphed. An und \ding 
with France is said to have been arrived The 


negotiations in London aim at the r 


opening the 


[ndian mints, the holding in the issue depart it of 
the Bank of England of the full amount -ilver 
authorised by the Bank Act, and the making ilver 
legal tender for payments up to £10. In 1 d to 
Germany, the bi-inetallists propose that G:rmany 
should coin her own production of silver, wh cli, bow- 
ever, is insuflic'ent to meet her silver requireme The 


effect would be that Germany would coin annually as 
much silver as she produces, whereas the requit nts 
of traders would have to be met by purchases abi 


Germany imports annually thousands of hors 


; from 
Denmark, lrance, Belgium, and Russia, mosily for 
heavy work. In 1896, 85,000 horses were imported, 
against 66,000 in 1893. The exports of horses ave st sted 


at about 10,000. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, February 23. 
The Vienna bourse during the past week once more 
showed itself far more impressionable towards political 


events than any ctber bourse in Europe. 


For Vienna 


barometer, and the extraordinary ups and downs in the 
quotations of the week are due to this fact alone. The 


i;mperor of Austria, as great a contrast to the Emperor 
William as can be imagined, used never to travel nor to 
take a holiday. Only in the course of the last three 
years has he indulged in a short spell of rest from the 
cares of his complicated Government, when he visited 
the Empress at the winter resorts which she is so fond 
of. These journeys are fixed a long time beforehand ; 
their duration is calculated to a day, and never hitherto 
has the Emperor been known to deviate from the arrange- 
inents made. This time the date fixed for the Emperor's 
departure was Monday, the 22nd inst., and during all 
last week this fact was kept in mind, and the rumours 
concerning it regulated the price of securities quite aS 
much asdidthe telegrams from what might after Sunday's 
event be almost called the seat of war. On Wednesday 
last the Imperial Commissioner at the bourse took it 
upon himself to dispel the general alarm, showing that 
there was no cause for doubting that Europe would come 
well out of the present crisis. On the following day, 
when quotations sank very low, a rumour was circulated 
that the Imperial Commissioner had said that the Emperor 
would start for the Riviera on the day fixed, and in & 
quarter of an-hour all quotations rose by a couple of 
florins. Some one asked the Commissioner for further 


cithieattintaatiiitiatt 


eee 














wwe 


Ty = «6& 


LL 














details, and he declared that he had said nothing at all about 
that matter, and knew nothing about it. Ina few minutes 
ices went down much beyond the point at which 
they stood before the rumour was circulated. And when 
next day, I’riday, it was really made known that the 
Emperor's journey had been postponed for a couple of 
days, and then indefinitely, there was quite a panic. 
But though peace is desired on all sides, and people's 
eyes start out of their sockets in the fear of war, the 
bourses recovered as soon as the roar of the united 
squadrons’ guns was heard—the harmony of that firing 
was the proof they wanted that the Powers were agreed, 
and quotations have attained a reassuring figure once 
mor 

\' the time when matters stood at the worst the 
sheres of the Northern Railway sank by €0 fl; tramway 
shares by 34 fl, Danube Navigation by 28 fl, Prague Iron 
| Industry by 24 fl, State Railway Company by 15 il, the 
Hungarian Credit Bank by 15 fl, Credit Anstalt (the 
standard security for the day's quotations), Union Bank, 
St Arms Manufactory, Liinderbank, Brux Coal 
Mines, Rima Murangi Ironworks, North-Western and 
| Elbevalley railways by 10 tf each, Turkish Tobacco 
| bo: is by 8, they are 100 at par, and stand 45 1] even 
to . Speculators were in despair, and solid investors 
got id of every stock that smacked of speculation. The 
ustia! sensation of a suicide was also forthcoming—a 
sp lator who had dabbled in securities that were not 


pu ased all that was offered at a low fizure, and now 
The demand for 





In usual line. 
Iserlin profited by the alarin of the Vienna bourse, and 
enjoys the return to normal prices. 
money and gold biils was fully satisfied by the Credit 
Anstalt and the Austro-Hungarian Bank. 

The Emperor a few days ago spoke some words with 
regard to Austria's foreign commerce which have deeply 
impressed all commercial circles. 
Austro-Hungarian Export Society had an audience of 
| the Mmpercr to thank him for noticing the society's 
| Jubilee. The Emperor discussed exports in general, and 
\} remarked that, with regard to its volume, and the extent 
| of the field covered by it, Austria’s foreign Commerce 

was far behind the exports of other industrial countries ; 
that he hoped, therefore, the society would make every 
effort to extend and increase the export of Austrian and 
Hungarian products. 


‘hoa av rts P : ‘ y suas Ine R96 ‘area | 
The exports of Austrian raw sugar during 1896 wer« | ments of the 


nearly two million cwts greater than in 1895. 

The Danube Navigation Company to-day re-opened 
its traffic with the Lower Danube and the tributary 
rivers. The first boat left Vienna for Belgrade to-day, 
and passes the Save stations, which were opened some 
day 8 ago. 
Galatz, Russia, and Turkey. 

The Hungarian Board of Trade Minister has convened 
a conference to inquire into the necessary reform of the | 
bourse in Hungary. Among the new institutions pro- 
poced by the Hungarian Government is a Court cf| 
Arbitration for the bourse. 

The Austrian Credit Anstalt has been granted the | 
concession for founding a joint stock company to explore 
a number of Galician petroleum wells. The capital is 
to be 3 million crowns, or 1,500,000 florins. The com- 
pany will purchase (not hire) Galician property and 
provide the Oderburg and Fiume refineries with raw 
oil. The company will be constituted next week. The | 
shareholders are for the most part owners of the petro- | 
leum refineries in Fiume. The shares will be held by a 
Syndicate until such time as the success of the company | 
can be seen, and then they will be sold to the public. 

The Austrian cotton spinners have contributed towards 
an export fund which has enabled them to send half a 
million pounds of cotton yarn to foreign markets, especi- 
ally to Germany. They hope hereby to relieve the home | 
market and obtain a better price than in the past. | 
Attempts have also been made to send raw yarns to) 
Russia and coarse yarns to Asia Minor and Japan, and 
all promise to succeed. Already the price of cotton 


yarns in the home markets has risen by a farthing per 
pound, although foreign cotton prices are sinking. : 
he Schodnica Petroleum Company in Galicia has | 
a a 
re 
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The directors of the ! 


To-morrow the first boats leave Semlin for 
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| published returns which show that in 1896 the produce |} 
of its wells exces ded by 1,378,680 ewts of raw petroleum || 
the output in 1895. 








Correspondence. 


BOARD OF TRADE RETURNS. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—With the growing competition with Germar 
our Board ol Trade returns are mi re kee nly sei ibinis¢ d, 


and CONCIUSIONS AS [to ul trade with that country ar 


drawn from it by our econom sts and statesmen linf 
tunately it is evident that these returns are mislead 
Our Imports from Get rium last year ire yled 
amount to £27,567,000, while Holland is « lited 
naving sent us £29,275,000 of goods It} h the la 

IS not a manufactu c t) in 

IS e ident that t] } iustria Wester brie t 
portions Ol Germany take thie tra 

along the banks of the Rhine through Duteh 

for this country Holland efore eredited w 
undoubtedly a enormous. shat of trade 
actually belongs to (Germany. \3) @ prool tha 
| such is the case, take the t ( \ Holl 
although not a wine prod icing country, is eredited 
have s« ; during IhU6 of that ¢ 1} ty to the va 
of £348,718, while German W e hocks 

sively consul edinthise muuntry, ony i res W 1h be oty. st 
lt is apparent that all the wine credited to Holland ea 
really from Germany. ‘Take an r iter Sill \ 
Stulis a Ippe sed to have i ported n TLlolla 
last yeal to the extent of £1,6020,0¢74, while all 
countries are only r ported to} 

to the amount of $54 COO Now Cref 1, the uy 
seat of the German silk ind istry, lies urd 
borders of Holland, and there is no reason t 
doubt that the bulk of the silk goods supposed 
to have been imported from Holland reaily came from 


Germany. I bave not sufficient parti ulars to extend 
this inquiry, nor am I in a position to state to what an 
extent our reported exports of £8,350,000 to Holland 
may be actually intended for Germany, Switzerland, and 
Northern Italy. This, however, seems certain, that our 
Board of Trade returns are not up to the requir 

present time, and, having regard to the 
importance o: full and reliable information in regard to 
the flow and drift of our trade, | hope you will use you: 
great influence to have this subject more fully ventilated 
—Yours respectfully, Max. L. SAMUEL. 

London, February 23rd, 1897. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
m ’ 
shares, &c., have been as follow 


Capital Applications, 
Armount First 





Nomiral Offered to Payment Further | 
C spital, the Puulic, Thereon. Liability. |] 
Amount previously subseri! ed 13,324,950 s a - Hl 
Issues of the week H 
Macdonald, Fraser, and Co., £10 
Shares 250,000 190,000. 12.000 117,000 |! 
Burbank’s No. 1 Soath Extended i} [ 
(WB iss y wOOOO .. 54/00 ., 6,750 .. 47,250 4 
Mica Manufacturing .. : . 8000 . e) OU 10.000 . 70,000 ' 
George Wilson and Co... 1WWWWO —*g, mM O00 ., 19000) .. «70.000 ; 
Do 4} Debs.. 43,000 40000 ., $000 .. 46,000 
Reid's Brewery 34 % “B"” Deb. | i 
Btock, at 102 160,000 1€3.2090 15 009 147,209 : 
Grimsby Corrorstion 3 %, Btock 17,0) 17,000 17.00) aa ii 
Beechwood Private Hotel .. 15.009 12,000 4750 E & 20) : ; 
Do 44 ‘%, Debs., £50 each Li,Qu0 16,000 j 5,00) 00 | ah g 
Harrod’s Stores £1 Shares, at | ei | 
£3 10s 109,000 350,000 10000 .. 250,600 | iG J 
London Trust 33 “%, Deb. Stock, i +4 
at 102 de 100.00. 102,009 10 000 . #00 | #4 1 
Ormonde Cyel¢ nts 100.090 5,009 21,250 . 64.750 ae ' | 
Chelsea Waterworks 23 ‘;, deb } a i 
stock, at 100.4 .. 49,844 50,00) 2500 .. 47.500 | B 
Roxburgh Sugar Refining Li | ; 
preference shares .. M000... W000 ., 3,000 .. 27003 1 
12 3,20) 92 I) 980 950 #3 : 
Total offered for subscripiion to Total offered for subscription for as 
date in— whole year a 
i a ceces £14 528,150 1594 £152,806,791 2% 
OR ae - i4.Ww27, BU 1-05 “es 14,690,104 Be 
Fes oyaeat st eteaeka ¥) 640,700 Es ta0d4s eae wec 91 S61 ,.505 bi i 
BODE 6 cevsid. 4 dedee 5.016 048 103 .. 49,141,188 ae 
BOOB .. ccncsoes 6,551 553 isvz &1,187.100 
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ve have received the following prospectus :— 
Mica Manufacturing Company (L.'.—Some trouble is 


aken ln this prospectus to « < plain what mica is. It is 
tated to be a compound silicate possessing physical 


ilities which allow of its being applied to manifold 
industrial uses, particularly in the construction of 
| apparatus, and as a covering for steam pipes 
and boilers. The company acquires properties com- 
prising about 1,700 acres in the provinces of Ontario and 
(Jucbec, Canada, which reports accompanying the 
prospectus, affirm to contain the richest mica mines on 


American continent. The capital of the company | 


80,000 in shares of £1 each, and the purchase price | 
has been fixed at £63,000, of which £3,000 is payable 
In cash, and the remainder 


is £ 


} 


cash or skares. The | 
arount available for working capital will thus be £17,000. | 
The whole of the shares are offered for subscription, the | 


closing on Monday for town, and Tuesday for 





MEETINGS, &c. 


SOUTH AFRICAN GOLD TRUST. LIMITED 
Tbe annual general meeting of the South African Gold Trust, 
limite !. was held on Monday at the Cannon street Hotel, E.C, 


‘eur ’ 
Mr H. . M. Davies, the chairman of the company, presiding. 


Che seeretary (Mr Walter I’. Andrewes) having read the notice 
convening the meeting 
lie Chairman said; Ladies and gentlemen,—In submitting the | 


reports and aceounts for your consideration, it has been my | 


pleasant du y on previous oceasions to refer to the sound financial 
position of the 


company, and | venture to think, on reference to | 


the balance shect now presented to you, you will say that the sound 
position is well mantained. ‘The sundry creditors are even less 
than last year, while our cash and sundry debtors, representing | 
the liquid assets, are some £10,000 in excess of the same period | 
last year, ond the investments, as befcre, are taken at or under | 
averace cost, a8 you will see on reference to the auditor s certificate. | 
i think I may, therefore, pass without further comment from the | 


balance sheet to the revenue and expenditure account. 


The ex- 
penses in London end South Africa continue moderate, and are 
within £2ut 


Q or £200 the same as the previous year. 


‘The gross 
revenue from sales of investments, dividends, Xc. 


amounts to 
-434 89, as agains’ £543,476 in the previous year: but you must 
recollect that 1295 was the year of the greatest hoom we have yet 
seen in South African mining shares. The net profit of the year 
amounts to £414,288 88 2d, out of which we have already paid 
the preference interest, amounting to £15,000, and an interim 
dividend of 7s 6d on the ordinary shares, amounting to £93,750, 
and we now recommend you to place the sum of £50,000 to reserve, 
and a further dividend of 7s 6d per share, making, with the 
interim dividend, 75 per cent. for the year, leaving the sum of 
£372,378 5s 8d to be carried forward tothe credit of the current vear. 
(Applause.) It would have been simple enough to have declared a 
dividend at the same rate es last year; but lam sure the great | 
majority of the shareholders are with me in desiring to see the | 
company strong in times Jike the present, rather than declare 
heroic dividends. (Hear, hear.) Turning to our investments, you 
will observe that the bulk of them are confined to the best area of | 
the Witwatersrand district. 1 call your attention to this because, | 
although we are naturally anxious to do so, we are not so vitally | 
concerned a3 those who control mines of lower grade to secure 
reductions in workipog costs, which questions | sha.l refer to later | 
on. Despite depressed markets and other disappointments, | have | 
unabated confidence in the majority of stocks we hold, and every | 
month development goes more to prove our contentions as to the | 
vaiue of the deep ievels. Shares are, | know, at the present time | 
much depreciated as compared with the prices which have ruled in 
the past. On the other hand, the output of gold per month pro 
gresres. As Il have said before, we have had disappointments and 
delays beyond our control, and have found that larger sums of 
money are needed to develop properties than was at first antici- 
pated ; but it 18 my opinion, for what it is worth, that all these 
things are fully discounted in the present prices of the better-class 
stocks. 

lam of the same opinion as | was when | expressed it last 
autumn that, with the political horizon cleared, the year 1897 will 
prove a good one for the Witwatersrand gold mines. The monthly 
gold returns from crushings more than hold their own, and before 
the year is out the Simmer and Jack Company will be crushing 
with its new 280-stamp battery,and the Crown Deep, the Rose | 
Deep, the Robinson Deep, and other deep level comp:nies which 


cables from South Africa from the time of the disturbances in 
January (with all their attendant consequenc 
scares in connection with deep levels last autumn, and the conse- 
quent collapse in prices, I hope you wi.l say that we have come out 
fairly well. This year, of which | have predicted good, opened 


reopened by the Government inquiry, accentuated by rumour 
wars. We often have war scares, but, thank goodness, 


have intersected and are now developing the ree‘s, will be proving | account. A dividend of 75 per cent., placing 


to the world by actual output the value of deep levels. The past and carrying forward £373,000 odd, was an achievement which 
has been a year of doubt, uncertainty, and constantly fluctuating ' d 
prices, and if you have followed the markets and the reports and | 


es) to the unreasonable ' 


with some little promise, but the troubles of last year have been | 








ieinenehiseeasineataiemranatemiame ties 
ally end in scares, and if every business man were to stop his 
business as soon as rumours of war crop up, one might as well stop 
altogether. As tothe Giovernment inquiry, | do not think it ean 
teach us much that has not already appeared in the public Press in 
some shape or form, and its effect on markets is, conseguently, 
discounted toa great extent. It certainly cannot take 1 oz. of gold 
that is in the Witwatersrand away from it. The inquiry will, 
however, give us the advantage of very largely advertising the 
industry, which in better times will have its effect, and | hope it 
will have the effect of uniting Europe in inducing President Kruger 
to grant the further concessions s9 much needed for the proper 
development of the gold industry on a more pay ny basis [ 
ventured to say last year that I considered President Kruger too 


able a statesman and too good a patriot not to endeavour to help 


the industry on which the welfare of his country so much depends, 

said he would probably take his time. Well, he is certainly 
taking his time, but | submit that he has given evidence of good- 
will tothe industry. I refer to his assistance in connection with 
the native labour «juestion, the liquor traffic, the improved security 
of titles, and the law allowing the mines to work on Sundays, The 
cyanide question has been definitely settled in favour of the 
industry during the year. These regulations, if properly carried 


' out, would be of great benefit to the industry, and, a!:hough he 


may be hampered by those ass ciated with him, we must trust to 
the President's good faith to see that his promises ar: carried 


out I mention these points to show some little prozress is being 
made. 


Other reforms are needed, as I have said before, in regard to 
the dynamite monopoly and railway freights, and, 1! promises 
count for anything, there is some prospect of favourab'e «onsidera- 
tion of these mat‘ers as time goes on. Before, howe\r. we can 
hope to gain these points Johannesburg must be unite! in itself, 
I believe this is now fully recognised there, and that ‘he great 

| firms and groups, several of the heads of which are now on the 
| spot, are doing their utmost to bring about the desired reforms, 
and secure reductions in the working costs of mines. At the 
present time a movement is on foot, which | have grea’ hopes of 


seeing carried through, of re-uniting the Chambers of Mines in one 


body, which would have a beneficial effect, especially if )acked by 
force of public opinion in Europe, where so many millions of money 
| are invested in the Witwatersrand Giold Mines. All we ask is laws 
that will enable us to get the best results obtainable n these 
| mines, and | hope that the time is now at hand when th: unsvaal 
| Government will recognise that it is as much in their in(crests 88 
the shareholders | have referred to, to put the mining incustry 08 
the soundest basis. The gold is there, and past years ha: e shown, 
even under existing conditions, what profits can made, 
What would those profits be if that consideration to which | claim 
we are entitled were properly extended to us? The Chaii1an con- 


cluded by moving the adoption of the report and accounts 

Mr b. de C. Nixon seconded the motion, and, there being no 
questions raised, it was put to the meeting, and carried unanl- 
mously. 

A Shareholder said a question which continually arose among 
the shareholders was as to the real value of the assets. \\ a8 1b a8 
much now a3 when the report was issued 

‘The Chairman said shareholders could ascertain for tlemselves 
the market prices of the shares as well as he could; it varied from 
day to day. His opinion was that the intrinsic value went on increas- 
ing, and if they could only get reductions in working cost, the 
increase would be still more. A 

Mr King said he thought it would be satisfactory if the chalr- 
man could give a little more information as to some of the scheduled 
assets, of which personally he knew nothing. ‘The chairman BO 
doubt knew a great deal about them, and it might be gratifying to 
the shareholders if he were to say something on the subject. 

‘The Chairman remarked that the company was a trading concern. 
They did not trade in goods, but in shares. They bought shares 


' which they thought were cheap, and sold them to the best ad- 


vantage. For years they had published their list of assets, not 
only to the shareholders, but to the world at large, and it had some- 
times proved very much to their disadvantage, It had been against 
this company, and against all South African companies who dealt 
in stocks with limited markets, to publish full details of their hold- 
ings. However, they had done it, and must stand by what tbey | 
done ; but beyond giving the list of assets, he could not g0 into 
details of each asset. The secretary would be quite willing to ee 
full information to any shareholder privately, but he did not thi 
he ought to lay the company’s wares before the public for every- 
body to know the ins and outs ot all the shares they held. | a 
The re-election of the retiring directors, Mr H. M. Davies 8? 
Mr W. M. Farmer, was proposed by Mr J.J. Hamilton. _ 
Mr Nixon seconded the motion, which was carried unanimously. 
Mr Watkins proposed the reappointment of the retiring auditors, 
Messrs Jackson, Pixley, Browning, Husey and Co., which was 
agreed to. ul 
In moving a vote of thanks to the directors for their successf 
management of the company’s affairs, Mr King observed that he 
thought they had had a splendid balance-sheet and profit and loss 


£50 000 to reserve, 


any board of directors might be proud cf, and any body of ohare. 
holders must be gratified with. He thought it was an achievemes, 
which called for special and substantial recognition on the pars 0 
the shareholders, and he begged to move that a bonus equal tone 
year’s fees, namely, 2,000 guineas, be voted to the board, that being 
the same as was voted lest year. (Hear, bear.) He thought 
richly desei ved the recognition he suggested. 


The Earl of Verulam seconded the motion, and said be thought 


s of the shareholders owed a debt of gratitude to the board for not 
they gever- | paying dividends which were too large, and thus distributing 
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money which could be more usefully used in securing the fu‘ure of 
the company. 

The motion was carried unanimously. 

The Chairman briefly replied in acknowledgment, and the meet- 
ing then terminated. 


MAPLE AND CO., LIMITED. 


The seventh annua! generai meeting of the shareholders of Maple 
and,Co., l.imited, was held on Tuesday, on the premises, Totten- 
han Court road, W., under the presidency of Sir J. Blundell Maple 
M.P., the governor. 

The secretary (Mr Thomas Finlay) having read the notice con 
vening the meeting, and the minutes of the previous meeting, which 
were confirmed, 

The Governor said: Gentlemen, it is my pleasant duty to con- 
gratulate the shareholders of Maple and Co. on the most extra 
ordinary, | may say the phenomenal, success which has attended 
the |):siness of the company during the last twelve months. In 
fact. | do not believe myself that any retail firm in this most im- 
portant metropolis bas made such large progress as we have done, 
and | think you will agree with me when! tell you that the total 
amount of the increased business we bave done in the past vear 
over the year before— when, by the way, we had a very large in- 
crease over 1894—comes to no less than £265,517 19s 5d. (Applause ) 
That 18 an enormous increase of business, ond goes to verify exactly 
what ! told you twelve months ago. You may remember that on 
that occasion | prognosticated that prices would become dearer 
that goods would go up, and that the prospects of trade generally :n 
Engiand were brighter. | rather pride myself on the fact that all 
I tod you then has come true, and I am pleased to te'l you that 
this profit has been made not at the cost of customers—strange 
to r late, but so it is—but your directors have accepted the idea 
that the best policy is to do a large business, and that to be con 
tent with a decreased profit is the best way of increasing the 
business still further. Some of our departments this last year have 
not shown such @ large ratio of profit as in the previous year, hut | 
am } cased to state that this increased business has been done at a 
less percentage of grossexpenditure. You know that every year 
& business like this, founded on good, sound principles, keeps on 
maiiog friends, ani | am pleased to note the fact that our share- 
holders have increased in number in consequence of the increased 
capital that has been brought into the business, so that we have 
1,254 more shareholders at the present time than we had at this 
time last year. All these shareholders | look upon as so many agents 
for (he company, and I am sure that we old shareholders, and those 
of us who were interested in the concern for many years, are in 
delted to the new shareholders for the support and agency which 
they have thrown into tne concern, and which has assisted its 
prozress. ‘The report tells you that we are able to pay the large 
dividend of 15 per cent., and that, | think you may take it from me, 
has been properly and honestly earned. When we issued the new 
preference shares we did not take the premium that we got upon 
them and divide it amongst our shareholders and our management 
shareholders, but we placed the whole to the credit of the capital 
account —to the reserve fund—and, therefore, the dividend that we 
shall pay is a perfectly honest and legitimate one. 

I think it is also right that I sho: Id tell the shareholders that the 
prospects of the company are great. I look upon this coming 
year as being likely to be even a better year than the past has 
been, and so far this year, | may tell you, as you are all 
partners with me, the returns in all the departments are in- 
creasing. I know that questions have been asked and remarks 
made lately in which it has been suggested that we are interested 
in some hotels that have been started. All | can tell you is, that 
Maple and Co. have no shares whatever in any other undertaking. 
A syndicate was formed, and that syndicate is bringing increased 
work to Maple and Co. 


and it is developing hotels. Wein that syndicate have some very 


Same terms as the work which we did for ail the Gordon hotels. 


The same ratio of profit Maple and Co, will have as we fairly | 


charged to the Gordon Hotels Company. Those of us who are 


interested in the Henry Fredericks Syndicate consider that Maple | 
and Co. carried out the work they did for the Gordon Hotels at a | 
small remunerative profit, looking to the advertisement they got | 
and the increased business done through these hotels as a sathcient | 


reward. Ali these ho'els, therefore, which are now about to be 
started by the Henry Fredericks Syndicate will be decorated ard 
furnished by Maple and Co. at a small profit to the company, 
which I am sure it will be most satisfactory to you to bear. Io 
the case of these hotels it is not only the question of the order, but 
the point to be considered is that these hotels increase the taste 
for furnishing. 
that stay at hotels are in the habit of admiring the furniture, and 
Seeing that it is better than that which they have in their own 
houses, they, therefore, patronise Maple and Co. Therefore, | look 
forward that in the next few years the business of Maple and Co. 
will further increase. As regards our business in Paris and 
generally on the Continent, that is every day going forward and 
increasing. We have been lately partly building and decorating 
two palaces in St. Petersburg, working for the Emperor of Russia, 
and we have an order, which is rather standing still at present, for 
& palace at Athens. Business generally on the Conticent is in- 
creasing to such an extent that we have found it necessary to get 
‘nto much larger and more important premises in Paris, and | may 
tell vou, as regards Paris,that last year we only took credit for 
business extending over eleven months, because we were moving 
in December. Therefore this year we shall have thirieen months’ 
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it is a syndicate called Henry Fredericks, | 
. | have seats on several boards 
large hotels in process of building, and they will be decorated and 
furnished by Maple and Co.; this work will be carried out on the | 


Having these hotels, provincial people end others | 


_ their board of directors. 











business from Paris to come into our balance-sheet. I may also 
mention that we have secured in Paris within the last fortmight - 
the fact is, | secured it the other day when | wasin Paris—scme 
freehold Jand on which we shall be ale to put up some work 
tactories, which will add to our Gonveniences, and give us greater 
facilities for carrying forward large orders. 1 suppose that most 
f the shareholders are aware that we are going to redecorite and 
entirely furnish the Elysee Palace Hotel, in the Champs Elysce, 
and that will be furnished in a more luxurious style than anything 
we have hitherto done ; in fact, it will be an enormous exhibition 
of the work of Maple and Co, 

} hat will be a great advantage to the company, and as the hotel 
will be finished twelve months before the opening of the Paris 
Exhibition, | expect all the best people from all parts of tbe worid 
will try to s'ay at the Elysce Palace Hotel, and the nan of Maple 
will become more widespread than ever. (Applause) Again, | am 
pleased to congratulate the shareholders on the arrangement which 
has been made with regard to the first ard second debenture 
whereby a saving of £/.900 a year will accrue after June Oth 
year. it 18 unnecessary to tell you that the conditions us 
which the old debentures were issued were that the firs harge 
debentures were at + per cent , and the company had the px 


paving them off and issuing new debentures after the death of my 
father. Although my father dves not come to business, he s 
looks like liv ing Tor some years to come l am sure | hope he ‘ 
and | am sure ail you that know him hope he may live for twa 
vears to come —(applause) ; and as so many of those debentur 
are held by the family 1 thought it so advantageous to the ¢ pa 


that | would try and arrange that these 4 per cent. deben 
should become 34 per cent, perpetual, and that the 5 pei 
debentures, which can be paid off at twelve months’ notice, should 


become 4 per cent. perpetuals in their placc, taking the same 
security. | look upon that as a satisfactory arrangement; and my 
next endeavour will be to persuade some of my relatives to allow 
some of these debentures to be sold, so that we may have deal 

on the Stock Exchange as regards these debentures, which, in my 
opinion, might very we | be called ‘* Maple’s Consols (Lear, 
hear.) As regards myself, since | hold a large quantity of these 


second debentures, | am willing t» lose 1 per cent.in respect of 
them. because | think it most advantageous that all the secur 

of Maple and Co., should be deals in on the Stock I-xchange 

true that the Steck Exchange do not give us at present an official 
quotation, because the construction of the company does not i 
some of its Jines. exactly corcespond with what I ca'l their ar 
tiquated ideas. \\ ithout any disrespect, | think that a concern w 

is as large as cur firm, where the shares are dealt in on tly 
Exchange every day, es are ours, the Committee of the Stoc! 
change might inquire into the working, aud if they found such a 
concern, representing, a8 it does, a value of nearly £4, 00 000 of 
moovey, was thoroughly good and trustworthy, they might give an 
official quotation, although we may not conform to the old, + traight- 
laced rules of the Stock Exchange. I make mention of that because 
I believe it would be to the advantage cf the Stock Exchange Com- 
mittee if they did notstick to all the old rules. The point that 
affects them is the power that is left in my ha: ds and in the 
directors’ hands as regards the future carrying on of the com- 
pany. 

I am perfectly certain that in a commercial concern nothing can 
be better than that the directors should ba interested in the protits 
of the business, and that the directors should be workiig men in 
the business itself. | do not like a lot of figure-heads as directors 
I like to have around me men who in the separate departments are 
men of knowledge and experience, and better men than we have | 
éo not think it is possible to get. | have every confidence in my 
board of directors, and as revards all the members of the judicial 
bench of the Stock Exchange, | would 1:ather have my men as a 
board of working directo:s «han the whole lot of the Committee of 
the Stock Exchange put together (l.aughter.) There are members 
of the House of Commons who are directors of companies, who 
but my directors have seats only on 
this particular board, and | am pleased to say that w» all work 
thoroughly in accord. I do not know that | have much more to 
say ; but if any shareholder wishes to ask any question I shall be very 
happy to answer them. | look forwa d to the present year being 
large and important commercial vear,and! only hope that for 
Majes’y may be spared to see the year through. (Applanse.) Next 
year also I am perfectly certa n, as regards Maple and Co., will be a 
still bet'er year. Weare now preparing to add to our factories, 
because we expect an increased volume of business. I have every 
anticipation that this concern will go oa inc easing, and I trust it 
will, and that the name of Maple and Co. will spread and grow, and 
that allof you who have been identified with it from its earliest 
days will look upon it a8 your nest-egyg, and will not be too anxious 
to part with your shares at the present time. (Applause.) It is 
now my duty to move the adoption of the report snd balance 
sheet, that a final dividend of 28 per shave be declared and 
paid, making, with the interim dividend of 1s per share paid in 
Septeinber, a total dividend on the ordinary shares of 15 per 
cent. for the year 1295, and that the holders of the manage- 
ment shares be remunerated as provided »y the articles of 
association, and that £1,018 128 10d be carried forward 

Mr P. Warnford Davis seconded the resolution, and said that 
the report and accounts showed such a satisfactory state of 
affairs that they recommended themselves, and needed n> moving 
or seconding. He need only congratulate the shareholders on 
the prosperous state of their business, and on the excellent 
results of the last year’s trading. He was quite suve the share- 
holders could feel noth: ng but satisfaction and absolute confidence in 
(Applause. ) 

The resolution was then carried unanimously. 
Mr Pinxton moved a vote of thanks to the diréctors, the 
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secretary, and the auditor for their services during the past 
year. 


This was seconded by Mr George Edwards, and carried nem 
con, 

Captain Middleton then proposed a vote of thanks to their 
governor, Sir Blundell Maple, M.P., and said that they all knew 
that the work of a greatconcern such as theirs depended almost 
entirely upon the master-minds that ruled it. Those master- 
minds were the directors, and the centie of the directo 8s was 
the Governor. (Hear, hear) He was glad to hear that the 
directo s and the Governor were working together in complete 
harmony, and he was sure that the great capac ty, the social 
influence, and the skill of Sir Blundell Maple would keep Maple 
and Co. on the crest of the wave of prosperity. (App!ause.) 

Mr Burtt seconded the resolution, and Mr Arthur Bird (cha'r- 
men of the direc ors in putting it to the meeting, thanked the 
shareholders for the expretsi>n of their confidence in the board. 

The resolution was then carried with applause, and 

Sir Blundell Maple, in acknowledging the vote, said that he 
looked upon the fi-m «as his child, end 80 long as he could possibly 
influence it he should endeavour to see tha: it went 8 raight, and 
that it kept firstin the comme:cial race. (Hear, hear.) Some people 
had expressed to him their wonder that he :emained connected with 
trade, seeing that he was so much interested in the work of the 
County Council an] was also a member of Parliament, but he always 
replied that sooner than give up his connection with Tottenhsm 
court-road he would give up both the other interests. (Hear, hear.) 
Me intended always to look after the pospe ity of Maple and Co., 
and nothing wou'd delight him more than to live to see the firm 
with double the business it had at present. He hoped that all the 
shareholders would interest themselves in the undertaking, and if 
they saw anything in the working that they thought ought to be 
altered, the directors would be only too gl id to be informed of it. 
In such @ vast concern, ewploying something like 5,000 hands, it 
was, of course, impossible for the directors to see eve y'hing that 
went on, and they would be plea-ei to be informed of anything 
that required improving or putting right. 

Phe proceedings then terminated. 


HANNAN’S SIR JUHN FORREST GOLD MINES, LIMITED. 


The annual general meeting of the shareholders was held on 
Thursday, at Winchester House, E C., Colonel Ellis pres ding. 

The secretary (Mr F..J. Greives) baving read the notice con 
yvening the meeting, 

‘The Chairman said: It is rather more than a year ego since 
your directors had the plessure of meeting you at the statutory 
meeting of this company, and since then considerate changes 


have taken place, and developments have been \igorously 
carried on to the advantage of your properiy. All cur hopes 
have not as yet been realised In this iespect IJ refer 


more particularly to the water quest on; but, on the other hand, 
we have tested the ore in the mine with very encouragir g results, 
and should the crushipgs continue favourable | think we shall 
soon be able to place your property on a dividend-payinz basis, 
After detailing at length the considerable developments which had 
taken place at the property, the Cha rmansaid: As we have a large 
body of payable ore in No. 2 shaft, and rich ore in the prospecting 
shalt, your directors cons aered it advisable to give instructions 
recently to the manager to concentrate his work at theses two 
points. I feel sure you will be glad to hear that, for the present, 
ut any rate, we are not required to transmit any more funds for 
the working expenses of the mine, In this respect the legal agent 
informed us Ly letter, dated December 23 last, as follows :—“ 1 
think if we can get out 150 tons from the cross-course to send to 
the northern battery by the first week in February. If so, we shall 
bave a handsome return to report, and, as | previously told you, no 
further funds will be required for a long time, if at all” ‘Tis 150 
tons is the same refer.ed to in the manager's cable of the 14th 
inst., which | have read. It is decidedly a matter of 
congratulation that there is a prospect of carrying on the 
developments of the mine without any further expen e to the com 
pany; the charges for the small amount of ore already treated were 
exceedingly high 
ings; this included transit to the battery. For this reason the 
manager deemed it advisable to have oaly 28 tons crushed —that is 
to say, Samples from the cross course in the prospecting shaft and 
from the ore from No, 2 shaft, the value ot gold obtained, as shown 
in the balance-sheet, was £127 9s lld. As you no doubt have 
gathered from what | have told you, our best ore comes from the 
cross-course, and it is estimated to run 3 oz 15 dwt to the ton: but 
the quantity, unfortunately, is small, and we must not expect any 
great results from this part of the mine. Tne main lode. however, 
is a fine body of ore 10 ft wide, and is estimated to run 1 oz 15 dwt 
to the ton, and this is really at present what we have to rely upon 
for making the proper’y pay. It is disa, pointing to think that we 
have sunk 210 ft in the main shaft without obtaining water, and 
until a euflicient quantity of water is obtained | feel sure you will 
understand that it is no use sending out machinery. We have gone 
over the estimates very carefully, and sre prepared atany momentto 
give orders for what machinery is necessary, but at present I could 
not venture to say how soon that is likely to be. For the 
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Sandycrofs Company. We also have as man ager an expert 
chemist and millman. Should anyone wish to ask any questions 
regarding the property 1 shall be happy to give further intormation 
to the best of my ability. In the meanwhile I beg to move that the 
report and balance-sheet be received and adopted. 

The resolution was agreed to after a short discussion 

Mr Jackson moved a vote of thanks to the Chairman and 


directors, and complimented them on the way they had conducted 
the affairs of the company 


The proceedings then terminated. 


NATIONAL PROVIDENT INSTITUTION. 


The 6lst annual meeting of the members of the above Institu- 
tion was held yesterday at the Cannon street Hotel, EU., Mr 
William Hienry Willans presiding. 

Mr Arthuc Smither (actuary and secretary) read the notice con- 
vening the meeting. 

The Chairman said: This is, I think, the 6lst of our annual 
meetings, and it is always a pleasure to directors —when they feel 
conscious that they have served their fellow members, as the board 
hope, to their satisfaction, to welcome the proprietors. ‘Ibis year 
is memorable in the history of this ge2at nation, and | do not know 
any reason why such a matter should not be mentioned a: this meet- 
ing. ‘This year Her Majesty has sat on che throne for 60 years, 
and moreover, has the great distinction of having reigned longer than 
any other Sovereign. ‘The National Provident Insututio: 


has some 
24,000 members, and, as representing tuat large numb<«, | would 
say, **(iod Bless the (Jueen.’ (Applaus:.) 1 should not have! 
mentioned the matter were it not for the interesting fa ’ ‘hat the 


(Jueen began her reign sixty-one years ago, and we now 
sixty first anniversary of this Institution. As the 
prospered —as it bas never prospered before—under th: 
influence of the Queen, so the National Providens Insti 
wituessed an unusual growth, and has the right to stac: 
very first rank of life insurance companies in this couctry or im 
apy part of the world. (Applause) ino view of the very importants 
business whch has to come betore the subsequent meet ug, | will 
not trouble the proprietors with many details. The secre ary with 
much modesty iu the report refers to the * continued prosperity ” of 
the Institution. He might have said “the greatly-incressed pros- 
perity ” of the Institution ; because if the report is referred to, it 
will be seen the new business showed a very consideral)'c advance 
on that of the preceding year. In the year 1896 we rece.ved pro- 
posals for £723,900 as compared with 43:673,500. Besides this, @ 
emal er proportion of proposals had to be cast aside last as not 
being sound, and the total number of policies issued ws 1,748, 
amounting to £622,500 against £563,395 for the previews year. 
This is a very large and substantial increase. Passing to the 
mortality of the members, we usually have good reason. tiv said, to 
congratulate ou Belves on a very favourable mortality ¢\;erience, 
but the experience of the past year has been remarka!) y favour- 
abie both in number and claims. ‘Lhe claims were a iiitie more 
than two-thirds of the amount provided for in the Tables. | he year’s 
trading, the balance of the receipts over the expenditure, showed @ 
balance of £173,700. ‘Turning to the balance-sheet, the chairman said 
the premium income again showed a large augmentation something 
over £10,000 on the increate showed las. year. ‘The rate of interest 
was also slightly bette-, aising from the fact that there was 
less money on deposit duriog the year than in the previous twelve 
months. LKeterring to the revenue account, he said the surrenders 
and the commissions each showed @ small increase, while the rate 
of «xpenses was practically the same. In fact, the rate of expendir 
ture would have been a little less were it not that the proprietors 
increased the remuneration of the directors last year by £1,000. 
On the assets side of the account the mortgages stand at a some- 
what less figure than in the previous year, tur although during the 
year the dr ctors have invested money on mortgage to the 
extent of £250,000, mortgages have been | paid off to a large 
amount, and they now stood at £2,665,546, against £2,694,000. 
Advances to corporate’ bodies were £10,000 less Loans 
on policies were some £8000 less than iu the previous year. 
During the year, in addition to the amount invested in mortgagesy 
we have bought ground rents to the extent of about £120 000, 
which will pay us an average interest of about 3{ per cent 
£120C00 has been invested in Colonial Municipal Corporation 
bodie:, which was paying the Institution some 3} per cent., and 
£50,000 in India 3 per cent. stock, bought slightly over par. He 
moved @ resolution for the adoption ot the report. 

In rep'y to the comments of one or two members, the Chairman 
said the question of a lower rate of interest on the policy loans 
was a matter which had been frequently discussed. ‘he board 
had promis-~-d to take it into consideration, and would give the like 
assurance on the present occasion. He pointed out, however, that 


rate the 
61.00 has 
2racious 
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| the number of persons who borrowed in an institution such a8 


present we must content ourselves with the services of a hired | 


ba tery, and, after a!l, with the new arrangements tht have baen 
made for crushing we cen obiain a very fair profit from the ore 


wow being taken from the mine. | have hadthe pleasure of meeting | 


the chairman of the Water Trust Mining and Public Crushing 


Company, and have arranged with him to crush our stone at bis | 


battery on such terms as will leave us a very satisfactory profit. I 
should like to tell you that these works have the advantage of fresh 
water and an excellent battery of the latest type, built by the 


| 


theirs was smali compared with the whole body of members. it 
was natural for them to ask for a lower ra‘e of interest, bat it 
would not be fair thas the large proportion of the proprietors 
should be deprived of the £4,000 a year, which the modification 
the interest would bring about. Not a single policy was lost to 
the compasy by the rate of interest charged, ‘The money, too, Was 
borrowed without any expense to the borrower. : 

Tae reso'utlion ior the adoption of the report was carried 
unanimously 

The rewriwng directors, Messrs Dickenson and Hutton were 
unanimously r -e'ected, a8 also the auditors. 

A cordi-| vote of thauks to the chairman and directors closed 
the general meeting 


At a special mesting to consider, and if thought fit pass, ® 


resolution approving a private Bill, empowering the members 
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what they considered a perfectly safe and reliable security. 


for the year come out to £78,503 3s. and this is 50 per cent. more 
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| maximum, relying, as we do, upon the public to be the best judge; 
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enlarge the investment powers of the board, the chairman remarked | 


upon the great and increasing difficulty that financial institutions 
now experienced in investing money safely at anything like the old 
rate of interest This difficulty was greater in the case of the 
National Provident Institution in comparison with many other 
insurance and financial companies, because the powers under 
which the board were enabled to lend were circumscribed to an 
unusual and unreasonable extent ‘The National Provident Insti- 
tution, he did not forget, was founded solely for the benefis of 
those interested in the Institutioa’s ‘lives,’ and it was the deter- 
mination of his colleagues that no money should be lent except on 
The 
directors were so closely and strictly tied down that even some 
gilt-edged securities were not available as security for the invest- 
ment of the [ustitution’s funds. The time had come, the directors 
thought, when the board should be empowered to go to Parliament 
to obtain for the members power to enable the board to lend the 
Institution’s funds on securities outside those at present sanctioned. 
The directors proposed to get authority from the members to lend 
money on any security the board considered safe and reliable, pro- 
viled that two thirds of the whole body of the directors considered 
the particular security a sound one. Unless nine out of the 
thirteen d rectors approved the loan it could not be proceeded with. 

In the course of the discussion which followed, Mr. James Jud! 
urged that the resolution should not be passed at that meeting It 
was necessary that the members should have further time to con- 
sider the matter. He moved an amendment referring back the 
Bi in the meantime a copy of the Bill to be circulated among 
the members for discussion. The chairman, as also Mr. Morriss, 
the solicitor, pointed out that the resolution simply authorised the 
directors t» proceed with the Bill, and that in due course the 
whole mat er, with all its details, would have to be brought before 
the members in public meeting and finally approved of by them. 

\MIr Juijd’s amendment finding no seconder, the original resolu- 
tion authorising the directors to proceed with the Lill was passed 
almost unanimously. 

The proceedings then terminated. 


SALMON AND GLUCKSTEIN, LIMITED 


Tne third ordinary (ainual: general meeting was held at Cannon 
street Hotel on Thursday, Mr Isidore Gluckstein (chairman of 
the company) presiding. 

Che Coairman, after some preliminary observations and comments 
on the salient figures in the accounts, said: Our gross profits 


than ic was in 1895. (Applause.) Turniug to the charges against 
our gross profit, you will find ao increased expenditure in two or 
three items when compared with the previous year. You will observe 
that we have written off £2,023 10s 31 for window tickets, price 
list, and advertising This is £2,00) more than we sp>nt last year, 
and this expenditure has been princip.lly due to special adver- 
tising in the latter part of the year, as aconsequence of what was 
known at the time as the ‘“‘ Tobacco War.’ Some of the share- 
holders may perhaps think tha’ this item of advertising should not 
have all been written off at once bui your directors consider that 
any expenditure in respect of advertising should be written off from 
time to time as and when it is incurred. The net profit is 
£24502 158 10d for the year, which, as the accounts demonstrate, 
has been honestly and legitimately earned, and, adding the £5,848 
brought forward from the last account, we have £30,350 15s 10d to 
deal with. Out of this profit we have already paid upon the 
267,000 ordinary shares an interim dividend at the rate of 745 per 
cent. per annum for the half-year to the 30th June last, and we 
recommend you to day to declare a similar dividend for the second 
half, and this, with the dividend for the year upon the vendor's 
shares on the same basis, will make a total distribution for the 
year of £24,375, leaving £5,975 to carry forward. Turpiog now 
to our report, you will see it stated that we have opened <4 new 
branches during 1836, and that two were closed, making a net 
addition of 32 for the year; but as many of these Lew 
branches did not have the advantage of a whole year's 
trading, the full earning capicity of the whole of the 
company’s shops will not be realised until this year. 
Returning to my allusion to the “Tobacco War,” this uapleasant 
controversy was started with the object of inflating the prices of 
certain proprietary tobaceos at the expense of the great smoking 
public. Your directors felt themselves in duty b.und to resist 
this movement, and they also deemed it prudeat, under all the 
circumstances. to produce on their own account proprietary 
tobaceos of the company which the public would probably 
appreciate for bo‘h quality and price; and I am pleased to tell 
you that our experiment has proved a success, 80 much 80, that we 
can boast of thousands of customers who are now buying the 
company’s own proprietary brands of tobaccos. I can assure you 
that, in the preparation of these tobaccos, nothing bat the finest 
material procurab!e is used, and they only need to be more widely 


know rni ales to rank in favourable | ) 
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Comparison with those of the best known brands, upon which 
tremendous sums are annually spent in advertising. Our sa'es of 
cigarettes of our own manufac‘ure, which |as\ year reached figures 
which would probably sueprise yu, have this year gone up by 
leaps and bounds. 89 much so that we have been oliged to remove 
our entire fancy goods depariment from Clerkenwell-road to other 
premises, to make room for the increased output. We have no 
reason to suppose that we have by any meaas reached our 


of highest quality, combined with minimum prices. All interested 
ia the company may fairly lay claim th+t we are the largest buyers 
in the world of all articles in which the company t aies, which, ia 
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conjunction with the fact that our immense turnover renders 


our working expenses exceedingly small, places us in the 
unique position of being able to retail goods of the 


highest quality cheaper than any other house in the trade. 
(Applause) As regards our business generally, | am pleased 
to represent it to you as not only a thoroughly sound com- 
mercial undertaking, but equal in stability, permanency and 
prospects to almost any business in this country. Prejudices exist 
in all branches of commerce from some source or another, but 
they are more particularly found where businesses enter into a 
keen competi.ion. However, I again urge our shareholders not to 
be in any way frightened by the unfounded rumours that are con- 
stantly set afloat, which generally originate in the wish fathering the 
thought. Many of those shareholders who may be inclined to sell 
their shares to-day will, we feel sure, be anxious, at no distant 
date, to rebuy them at a substantial premium. We are not limited 
to any one neighbourhood or any one town. Our risks and 
opportunities are very widespread, and our confidence as directors 
is farther manifested in the undertaking by the fact that most of 
u3 devote our time exclusively, without remuneration of any kind, 
until after the shareholders are prid 10 per cent. per annum, and 
we do not think we have to look very far ahead for our fees. 
(Applause.) Notwithstanding that the dividend has to be paid 
upoo a larger amount of capital than a year ago, we have main- 
tained our 7} per cent. dividend. This year we shall require 
£30,0C0 to pay a like dividend, and your directors are confident, 
from past experience, that this sum at least will be earned. Your 
directors’ confidence in the company and its capability to maintain 
the satisfactory results which it has achieved, is undiminished. 
The voluntary undertaking which they entered into twelve 
months ago, which provided that they would not take any dividend 
upon their 133,C00 vendors’ shares until 7! per cent. dividend had 
been paid to the other shareholders, hiolds good both for this year 
and 1833. and believe me, we are costident that both you and our- 
selves will get this dividend, with something to spare. | now beg 
to move: ‘That the rep rt of the directors and the accounts 
annexed thereto be and the same are hereby adopted.” ( Applause.) 

Mr Klingenstein seconded the motion, which was carried 
unanimously 

The retiring directors were unanimously re-elected and a cordial 
vote of thanks to the board terminated the proceedings. 


HOWELL’S CONSOLIDATED GOLD MINES, LIMITED. 


The statutory general meeting of the shareholders was held at 
the Cannon-street Hotel, E.C., on Thuraday, Sir Edward [ertslet, 
K C.B., presiding 

‘The Coairman said: Gentlemen, this is the statutory meeting 
held under the Companies Act, which requires such a general 
mee'iog tobe held within four moaths after regisiration of the 
company. You will readily understand that in all large mining 
properties a considerable amount of time must elapse before the mines 
can be put into proper working order. In order to satisfy you that 
the utmost expedition h4s been shown in developing the mines, | 
eannot do better than read vou the cables which have been re- 
ceived from our general manager (Mr. Howell) during the present 
month. Oa the Ord inst. he cabled:—‘“ Prince of Wales New 
shaft en‘ered lode at a depth of 215 ft, into the ore 4 ft, showing 
coarse free gold Development is very important. Starting 
crosscut 200 fu level Working by day and pight shifts.” On the 
llth he ec .bied:—* Prin:e of Wales—The present depth of the 
shaft is 224 ft ; the ore is good grade over the whole of the bottom.’ 
And on the 20th he cabled :—‘ Prince of Wales —The present 
depth of the shaft is 22} ft; bottom all in ore; crosseut 200 ft 
level into the lode 16 ft, showing coarse free gold through- 
out. ‘The general average is fully as good as in the 
old workiogs ; consider development very important. (r- 
dering 20 stamp mill Engine boiler should be ample for 
40-stamp ruill; part of machinery 1 expect to be ready about two 
months. Shall commence running the mill in pine months, possibly 
sooner. Competent men scarce. I shall concentrate work 
will push this work to every extent in my 
power by night and day shifts. liesume sinking shortly, Dust 
Hole —Cutting down, equipping, old shaft; opening other parts of 
the mine for deep workings.” Here the cable ends, Luton 22nd 
inst. a letter was received from Mr. Howell, dated the 18th of 
January, going into various details with regard to the steps 
necessary to be taken for working the mines, with which it is 
unnecessary for me to trouble you, but | propose to read to you a 


| few short extracts from that letter, as they throw a considerable 


| Says: 


Mr. Howell 
‘There is some difference in working at Gundagai—which, 
you are aware, comprises the ‘Prince of Wales reef’ and the 
‘White reef’—and Junee - which includes the * Dust Hole’ and 
the ‘Just in Time ' reefs, The lode and surrounding country rock 
at the former place is soft, and the drives and crosscuts necessary 
to open up the mine can be pushed on pretty rapidly, and we can 
get a long stretch of country opened undergcouad very quickly; a; 


light on the cables which | have just read to you. 


progress will be much more slow. 1 think it will be advisab'e to 
yet the ‘ Prince of Wales reef’ and * White reef’ in working order 
first, and | propose to concentrate our main forces on those 
properiies, get the machinery for s me out quickly, and comple’ely 
eqoip the property. This is, I think, advisable, considering that 
we can push abead so much faster here. 1 should, however, still 
keep a good force of men opening at Junee.” He then goes on to 
say :—'' We have now to go to work and open the properties ina 
systematic manner for the production of ore; to do which we 
must get down a consid+rable depth with proper working shafts, 
aad get le-els extended some huoureds of feet aloag the line of 
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lode, in order to put suffice 
for the mill>. 


ient men on to stope out the ore required 
This developmental work, 1 must remind you, is 
necessarily slow, as we can get only a limited number of men in the 
shafts, and in the faces of the drives, and added to this, the ground 
in the ‘ Dust Hole’ and + Just in Time’ iv, as I have previous!y 
said, very hard.” In this letterof the 18th January, Mr Howell 
said it would take fully ten months to open and equip the mines, 
erect machinery, build dams or reservoirs, place pumping 
plants, c., but in his cable of the 20th of this month 
he says he shall commence running the mill speaking of the 
Gundsgan mine—in nine months, possibly sooner. With regard 
to the time required for opening and equipping mines, he repeats : 
“It is a class of work which cannot be pushed on with a large 
number of men”: and he goes on to say: “Once the mines were 
properly opened, large numbers of men can be put into the levels 
to stope out the ore very rapidly; but first we have to make the 
openings for them, and when the ground is hard this takes time; 


but he concludes by assuring the board that he will push on with 


all the work by day and night shifts. Itonly remains for me to 


congratulate you on the satisfactory appearance which those mines 
present, as well as on the fact that the very favourable expectations 
held out by Mr Howell, Mr Minter, and other experienced 
engineers in their reports, as to the great value of this mining 
property, have been, so far as the developments have gone, con 
firmed 1 may tell you that the Board have received to-day a 
cable from Mr. Howell inanswer to the followiog csble sent him on 


the 22nd inst Prince of Wales —Cable what is the width of 
the lode proved at 'ft level on Wednesday, and average assay 
of ore, Please 


tefer to Parrott’s report. Is his assumption, 
t 


tons ore contents, fair’ What is your opinion = This is 
the answer we received this morning to our inquiry : —“ Cross-cut 
is in 1Y ft etill in ore. 


Gold s0 coarse impossible to determine 
1eans Of assay ore wi!! probabiy average. 

become more valuable. Lode 16 dwt per ton 
per ton if iode continues same tize as in shaft 
and in the old workings for a length of 1,000 ft, a depth of 500 ft 
amounts to 6COQlCO tons. This estimate does include only the 
ore from ground not proved, but indications and present develop- 


ments fully just fy Parrott’s estimate. and more. Lode in bottom 
of shaft looks splendid.’ 


correct value by n 
14 ft is likely to 
remainder 9 dwt 


First 


‘That is all I have to say to you on the 
subject, but if there is any further information you require I shall 
he only too happy to give itas far as lays in my power to doso. As no 
gentleman rises to ask any questions, | can only assume that you 
are saticfied with the explanations, and assure you that the directors 


Aare as anxious as you are that everything shcu'd be done to 


develop these mines in a satisfactory manner, and no exertion 


shall be wanting on our part to make them a great success. 
(Applause.) 


On the motion of Mr Garner, seconded by Mr Ballance, a cordial 


vote of thanks was passed to the chairman,and the proceedings 
terminated. 


PUBLIC INCOME AND EXPENDITURE. 





REVENUE, 
—-RECKIPTS, —~ ——-- RECEIPTS,—- 
Estimate Apl. 1,'96 Apl. 1, °9§ Week Week 
for to to Ended Ended 
the Year Feb 20, Feb. 22, Feb 10, Feb. 22, 
1896-7. 1897 1896. 1897. 1896. 
£ £ £ £ £ 
Customs ........ ‘wanes 21,020,000 i8120,00C 18,660,000 £59,000 378,000 
DN e's cna debions ..++-! 27,000,006 25,036,000 24,572,000 804,00 831,000 
Estate, &c., Duties .. .... 9,775,000; 9,558,000 10,258,000 276,000 180,000 
a ee -.. 6,700,000 6,697,000 6,672,000 131,00 106,000 
Land Tax and Housel ut 2,375,000, 1,700,000 1,%t5,000 190,000 210,000 
Property andIncome Tax 16,200,000 12,760,000 


12,755,000 = 1,089,00 S62 000 
PY ctcbonenseusien 11,660,000 10,020,000 9,740,000 260,00 250,000 
Telegraph Service ........| 2,940,00( 


2,595,000 2,€3),000 130,000 125,000 
Crown Lands........ caih 415,C0C 565,000 365,000 : 
Interest on Purchase Money 
of Suez Canal Shares, 
Sardinian Loan, &c. .... 695,00( 694,07 673418 
Miscellaneous ............ 1,700,000 1,653,466, 1,599,546 95,090 
Total Receipts ..../100,480,000, 90,248,541 89,569,964 3,275,000 3,057,000 


EXPENDITURE, 


| Total Issues out of the Exchequer 
Estimate to meet Payments from. 
for ' 
the Year Apl.1,'96, Apl.1,°95,, Week Week 
1896-7 to to Ended Ended 
Feb. 20, Feb. 22, Feb. 20, Feb. 22 
| 1897 1896. 1897. 1896. 
£ £ £ £ £ 
Permanent Charge of Debt} 25,000,000 23,417,576 25,723,465 362,104 321,918 
Other Consolidated Func 
CERES «2 swascaxssseene 1,660,006, 1,503,267. 1,472,157 2,338 i 
Bupply Services ........- 75,434,000 61,904,605 59,430,501 822,000 701,000 


| 100,094,000, 86,825,24& 84,625,524 1,186,442 


ee 1,022,918 
£ £ 

Balances Bank of England ...........ee00-- 9,525,140 9,045,360 

Do Bank of lreind ....... pn sesoneseess 807,67.) 784,523 


—_—-_ ——— --- 
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BANK OF ENGLAND. 


ISSUE DEPARTMENT. 


—— 


MARK, 


! fron to 


2, for 





e z 
Notes issued ......... 53,314,145, Government debt .... 1) 015100 
Other securities...... 4,900 
Gold coin & bullion 14.145 
53,514,145 14.145 
BANKING DEPARTMENT. 
& S 
Proprietors’ capital... 14,553,0°0 Government  secur!- . 
BERND. caucssctnkensounneas 3,532,991 SE cpccuinenscauiauss 15 088,858 ; 
Public deposits* ...... 16,235,795 Other securities ...... 101,361 
Other deposits ........ 5 ee | BROROR ovccveccnctacce senses 0 205 
Seven-days and other Gold and silver coin... 15,125 
Be caenkiccksucecausass 152,459 
'74.755,549 + 755,549 
* Including Exchequer, Savings Banks, Commissioners of National Debt and 


week exhibit: 


Circulation (excluding 7 days and other bills) .... 


Public deposits 
Other deposits 


Government securities 


Other securities 
Bullion 

Rest 
Reserve 


Date, Coinand 
Bulhon. 


1896. £ 
Dec. 2 35,581,508 
§ 35,688,012 


lt 35,223.09) 
22 33.809,727 
50 34,158,899 

1297. 
Jan. € 34,518,092 
1? 55,594,282 


20 36,411,49t 
27 37,106,112 
Feb. 5 $7,507,939 
10 37,703,79: 
17 38,483,39¢ 
24 $9,029,27. 


Subjoined is our usual table, atlordiug a comparative view of tae 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during period of 

three years corresponding with the present date, as well as tea 


years back, viz 


Dividend accounts. 
Dated February 25, 1897, 


H. G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


Gold z 
in from Cireulation 
Abroad, or (excluding Deposits 
out for Bank Post 
Export. Bulls). 
£ £ £ 
89,000 out 26,156,235 48,582,572 
70,000 in 25,870,225 49,070,139 
323,000 out 26,021,850 49,039,719 
25,000 ia 26,541,980 49,587,509 
95,000 in 26,664,125 54,736,231 
18,000 in 26,571,250 54,902,494 
128,000 in 26,024,905 52,035,454 
cs 25,761,390 52,471,08: 
= 25,631,689 52,813,322 
109,000 in 25,863,555 53,686,019 
115,000 in 25,644,360 55,874,45# 
156,000 in 25,472,965 55,281,726 
146,000 in 25,565,940 |56,517,09¢ 


At corresponding dates I 


| Circulation (exclud 
post bills)....... 
Public deposits 
Other deposits 


with the present week. 


ing Bank . 


sebehaens 2 


Government securities ...., 1 


Other securities 


, Coin and bullion 


iene 20,347,222 
Reserve of notes and coin... 


7 
4 


esevcesns 2 


Proportion of reserve to 


liabilities ....... 


Bank rate of discount 


Market rate, 3 months’ bills 


Price of Consols* . 
Price of siiver per ¢ 


Average price of wheat .... 
kixchange on Paris (short)... 25.574-422 


— Amsterdam 








_ Hamburg (3 months) 
Clearing-house return 


4 


(short). . 


32s lid 


2059-23 


“eb. 23,, Feb. 28 
1887. 1894. 


£ 
3,245,765, 24,308,490 


£ 
7,957,006 


2,965,824. 29,469.384 
5,129,782 8,938,585 
26,525,87¢ 
5,581,056 22,522,124 
$,076,823 30,050,524 


Sk j 


lola 1003 


508 % 563% 683 % 
47 4% 27 ‘ 3 
is + af 

: teas. ll2ve 


li 


46nd 278d 


12.23-34 | 12 


248 5d 19 





1895. 


32.057,520 
12,478,488 
18,774,603 
29,030,438 
| 37,084,603 


Increase, 
£ 


90,975 


Securitie: 
in 
Banking 
Depart- 
ment. 


£ 
40,204,41) 
40,30 2,14¢ 
40,890,904 
43,401,912 
48,316,314 


48,234,407 
43,833,385 
43,200,82€ 
42,708, 18€ 
43,655.45 

43,225,645 
43,724,252 
44,490,215 


Feb. 27, Feb. 26, , Feb. 24, 
1896. 1897. 


£ 


£ 
24,794,"65 24.919,335 25,563,940: 
10,135,201! 10,193,952 17,011,268, 16,255,795 
47'511.698 40,283,304 
14,569,325 15,088,858 
27,061.60: 29,401,362 
40,996,678 30,265,530 
49,116,015 39,029,270 


633 % 538% 
22 


1048 


Tthd = Sted =| D940 

4 4Ud 268 od 233 ild 

}, 25.16%-21}) 25-224-274 25.224-274 23-174 228 
AZ| 121-2) 12.2p-3p 12-15-28 

29.55-59 | 20.56-60 | 20.59-65 | 0.58 62 

\,759,006 138,337,090 ,125,671,00 118,685 000'131,777,000. 

* New 23 per Vents.—Goscnens, 


The following shows the amount of the Circulation, 


both departments, Banking deposits, Banking Securities, |teserve 
and Rate of Discount. for threa months ending Feb. 24, 1897 







3ullion in 





of!. 

£5\3 

2=\$ 

Reserve 236 
Se 
oS 

£ a} 
26,225,275 53% 


26,617,757 54¢\— 
25,0)1,24i 524) 
44,067,7 47 9i- 
24,294,774 443)7— 


24,746,842 45 
26,369,377 504) 
27,450,108 524\54 
28,274,232 535i) 
28,244.443 52 
28,859,433 534/— 
29,810,431 53% 
30,265,330 533'— 


£ 


3 














February 27, 1897. | 


The amount of the “‘ other deposits,”” compared with the “ other 
securities,” showed in 1887 an excess of £2 618,602, in 1894 an 
excess of £2 943,545, in 1895 an excess of £13,282,927, and in 1896 
ap excess of £20.450,095. In 1897 there is an excess of £10,881,943. 

In 1894, at the corresponding period, there had been a strong 
demand for moncy, leading to extensive borrowing at the Bank 
The market became easier, however, on the turn of the month, and 
discount rates had s downward tendency. OntheStcc s Exchange 
a firm tone was apparent, especially in the hig hest class securities. 
Consols were for the first time quoted at par. 

At this time, in 1895, a strong demand had existed for money, 
in consequence of the issue of the United States loan and the 
Stock l’xchange settlement. The Bank was applied to for a con- 
siderable amount in temporary loans at 2 percent. On the turn 
of the month, however, the position became easier, while discount 
rates had been weak throughout, the quotation for best three 
months bills having fallen to 1°, percent. Outhe Stock Exchange 
the principal feature was a heavy fall in Canadian Pacific shares, 
on the passing of the dividend. Home railways and Water stocks 
had ,one lower, but there was a renewal of activity among South 
African mining shares. 

{n 1896 there was a slight bardening of loan rates, but discounts 
were weak, and the rate for best three months’ bills fell to 42 per 
cent. A statement to be made by the First lord of the Admiralty 
in reference to the defence scheme was anticipated with interest, 
as t would affect the Government disbursemen's, and through 
them the market supplies. The Chartered Company issued their 
rep ri and accounts, but as they were only for the year ending 
March 31, 1895, they were of little interest in connection with the 
events in South Africa at the beginning of 1895. On the Stock 
Ex hange Egyptian securities had given way slightly, on account 
of rumours of interference with the British position. Argentines 
were strong, the gold premium having declined nearly to 20). 


The following figures from the official returns show the amount 
of bills and eheques cleared at the Bankers’ Clearing-house. Special 
days are given separately, together with the total increase or 
decrease to date in each case :— 


(000's omitted.) 


| “Fourths” of 





Weeks Stock Exchange , 

Ending. Total. Pay Days. 8° Consols Pay Day:| the Month. 
Date, z Date. £ Date. £ Date. £ 
1896. 1896. 1896. | 1896. 

Jan, ltoDec.9 7,109,126, 7.16Aul2, 740,663 Feb. < 33,593,|Peb. 4 93.406, 
th. See os aaie 165,735. Aug. 2¢ 39,528 Mar. ‘ 32,522,|Mar. 4 24,769, 
23..06., 153,20, sept. 1€) 45,967, April) 32,517 /April4 —2)'879, 
WO. wee. 152,457 3S; 49,272, May € 31,024,|May 4 93 '603, 
Sh. as 00 34,353, Oct. 1! 48,177, June } 30,894,|June4 = 29'073; 
1897 29 46,355, July } 46,360, July 4 24.422, 
Jan.lto6 . 140,023 Nov. 17 47,743, Aug. 4 33,669,;Aug. 4 33,669, 
Di csens 127,315, 26 47,370, Sept. } 24,127.|3ept.4 19.664 
wsasGne 156.200, Dee. 1: 42.358, Oct. } 33,300 \Oct. *3 23.996. 
ienavas 118,667, x 54,423, Nov. £ 29,437.| Nov. 4 22.998. 
ae eee 174,498 1897 Dec. ] 27,089,| Dec. 4 21,177 
anceks 129,209, Jan. 14 42,077, 1897 1897 
 _——_- 162,168, 2¢ 48,557, Jan € 29623/Jan. 4 29,391. 
Deicuaes 131,777, Feb. 12 46,184, Feb. 2 28,400,;/Feb. 4 24,305. 
Total, 1897 .. 1,139,857, ‘sin 136,618, ee 58,073 ee 53, 69¢ 
Correspondng 9 258 59. 742 
sonal tees | \ 1,167,794, a 148,258... 59,415] .. 47,431, 
Inc. or Dec, )};}— 27,937 a 11,610 we —- 1,342 ee «6+ 6,265, 
in 1897 ..fj= 239 i 7°85 ao | S25 13°21% 
Gross total in| panera 
Gs s wha | 7,574,853 ee 1,162,866 ee 280,354 ee 290,681, 
Do 1895 7,592,886, . 1,*04,673 ee 245,446 ee 2¢3,610, 
Inc. or Dec.) |— — 18,033, — 141,813) .. |+ 34,908) .. i+ 7,071, 
in 1896 } l= 0:24 - O87 - 101 = 3497 


* The “ fourth ” fell on Sunday. 


The following is the Manchester Bankers’ Clearing :-— 


Years. 


~, 
1896, 1895, 
£ £ 
MD cisccikabieewhsacses cceccccooccooccs 193,573 500 .... 169,720,100 
Increase in 1896........ £23,853,400 = 14:05 per cent, 
1897. 1896. 
£ £ 
January 1 to February 13..........++ coce «SABO okie 26,075,500 
Week ended Febraary 20 .......+++s00% -- 3,655,300 .... 5,550,200 
ieee. Dedes cone coceccnserccece 28,939,3C0 29,405,700 
Decrease in 1897........-0se+e+ ~» £466,420 = 1°59 per cent. 


1896. 1895, 
£ & 
We csi es Steeccvecoccocse nesseseus . 120,406,000 .... 111,777,300 
Inorease in 1896 ........c0-e00- .  £8,628,700 = 7°72 per cent, 
1897. 1896. 
£ £ 
Seven weeks ended February 13 .......- 18.175, e++e  17,168.200 
Week ended February 20...........-.+++ 2,485,700 .... 2,352,200 
ON ire acta as ialew acok exp iaie el - 20,661,600 15,520,400 
Increase in 1897 ....... seceeeeee 1,141,200 = 5°85 per cent, 
Birmingham Clearing House :— 
as . 1896. 1895, 
£ z 
Mintidtinesvenctanencisaneessictevess SEED once See 


Increase in 1896 ........--+s0e0+- . £8,590,000 = 20°95 per cent, 
1897. 1896. 
8 rs 6 a 700 
even weeks ended February 13..... ix 8,107,400 .... 121, 
Week ended February 20 .. , + eebaeeen 1,095,400 .... 867,700 
mR es. cess ads 2lebavenes a 9,200,800 .... 6,989,400 
Jacrease in 1897..........-- seceee £2,211,400 = 31°64 per cent. 


(the revenue, the Stock 
approach of the end of the month. 
' sequently, been well maintained generally, ranging from 2 
ito 2} 


; not been allowed to go much below 2 
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Newcastle-on-Tyne Clearing House :— 


1896, 1895. 
£ £ 
EM citniuatuplctekessuabedeocsed swavusta 4,621,300 41,980,200 
Increase in 1896..........scsecccs £12,641,100 = 3011 per cent, 
1897 1896, 
: £ £ 
Seven weeks ended February 13...... 7,958,500 7,349,000 
Week ended February 20............. 1,096,700 938,0C0 
Neda h cede dues cocuscaniabdsence’ odes 1,055,200 8,547,000 
Increase in 1897 ...........00. £7L8,200 8.48 per cent. 1) 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANK OF FRANCE. 


Comparative Increase 


Feb, 2 Feb. 18, Feb. 27 or Decreast 
1897. 1897. 189¢ 
Last Week! Last Year 
AS®RTS £ s £ £ £ 
Coin and busiion—Gold.. 76,659,000 625,000 78,175,900 54,000 l Ox 
= silver 49,517,000 49 +o 195 WO + +5 OK 00 
Government securities 14,104,000 14,104,000 14.104.00 
Discount and advances . 45.7. 6,006 44 8,006 5 OOK ] » 19.006 
LIABILITIES, 
Notes..... eeeeeecesees 146,594,000 147 877,000 143.01 4,00 1.283.000 + 3 
Government deposits .... 10,006 00 1,642,000 | Ky 649,00 } K 
Private deposits 509 OOL 19 nM ] “ Kw 


NFTHFRLANDS BANK 


Feb, 20 Feb. 15 eb 
1897, 1897 ) 898 Last Weex Last Year 
ASSETS, £ £ £ £ £ 
Coin and bullion—Gold 2,634,000 2,653.00 426,001 1,0 292,000 
_- Silver 6,921 OM 6,868 OOK 6.287006 ) 1,000 
Discount and advances... 7,955.00 % 205. 00K 000 50.000 
LIABILITIES, 

Notes in circulation...... 16,363,000 16,605,000 17,011.0u 242.00 648,000 
Deposits $31.000 18 00K VvKx WwW 41,00 
NATIONAL BANK OF BELOIUM, 

Feb. 18, Feb. 1] b. 20 
1897 1897 1496. Last Week Last Year. 
A&SSETS. 4 £ 4 2 ‘ 
Coin and bullion ........ 4.240. OOK 1135,00 4 xx 44.900 + ¥) 
Other securities. ......... 16,223,000 16,185,000 16,019,001 +) 
LIABILITIES, 
Notes in circulation..... 18.485,000 18,778,000 17,779,000 ¢ x) + ] 0 
Current accounts 5.208 0K » 42.00 bs 4.0K + 6 OOK ) 
babs ur Oraii 
Feb. 20, | Feb. 153, Feb. 22 
1897. 1897 189f Last Week Last Year, 
ASSETS, £ £ 4 £ £ 
Cl ; ccckcaneaaueeneee 8,528,001 8,528,000 8,004 00K ; + 524,000 
D NOR i ccescevesececasans 10,889,000! 10,745,000 10,258,00( 146,900 + 651,000 
Foreign correspondents. 1,037,000. 1,000,000 1,057,001 57,000 
Loans and discounts ... 17,249,000 17,588,000 15,555,006 139,000 + 1913,000 
Spanish 4 % stock ..... 15,868,000) 15,868,000 16,269,00 401,000 
Treasury bills, obliga 
ON GN sc cuvecassutas 11,054,000! 10,940,000, 7,1€2,00 113,C00 + 3,892,000 
LIABILITIES, 
CUPORINEION oc cc ccccevns 42,470,000 42,€91,000 40,654,000 221,000 + 1,836,000 
Deposits and _ current 
accounts ........ -e ee, 38,453,000 18,187,000 16,238,000 + 266,000 + 2,215,000 
Negotiation of the Treas 
ury obligations, guar- 
anteed by the Custom 
House duties 326.00 525,060 + 1a 
NEW YORK ASSOUIATED KANKS 
Feb. 20,' Feb. 15 wel 22 
1897. 1897 1896. Last Week Last Year, 
ASSETS. & £ 4 £ £ 
Bpecie .......sccccseces: 16,564,000 16,058.090 12,784,000 + 526,000 + 3,780,000 
Legal tenders........... 25,204,000) 22,692,000 17,428,00 »(2,000 + 5,776,000 
Loans and discounts ...., 99,750,000)100,074,000 91,°6),J00 324,000 + 8,190,000 
LIABILITIES, 
Circulation ...........+.-| 3,322,000 3,344,000, 2,678,00¢ 22,090 + 644,000 
Net deposits ............ 114,554,000 115,616,000 97,546,000 + 914,000 + 6,585,000 
RESERVE (Specie & Notes) 39,768,000 53,750,000 50,212,000 1,038,000 + 9,556,000 
| Esemak PORGEVO. 6 x:00-00 008 28,635,000 28,404,000 24,486 000 + 229,000 + 4,147,000 
| Excess of actual reserve... 11,135,000 10.526.000, 5726 000) + 809.009 + 5,409,000 


In the above tables the Reichsmark is converted atls; the Austrian florio at 
28; the Dutch florin at ls 8d; and the franc, lira, and peseta at 25 per £1. 


| American currency is reduced into English money at 4s per doliar, 


Discount and Loan Market.—Money has at times run 
short during the week, owing to the rapid ingathering of 
Exchange settlement, and the 
Loan rates have, con- 
) 
per cent., while the Bank lent some moderate 
amounts at 3 per cent. into March. Discounts have 
varied a good deal, nominal rates differing considerably 
from those agreed to in actual transactions. ‘The con- 
ditions certainly point to greater ease, but the politica] 
uneasiness induces a certain amount of caution. lates have 
per cent., and the 
general rate for best three months’ bills is 1]; per cent., or 
‘the same as last Friday. The tax collections have added 
| £1,140,769 to the Public Deposits, which have apparently 
been supplied to a great extent by the borrowing from the 
| Bank itself, as the Private Deposits have risen £94,602, and 
there isan increase of £765,987 in the Other Securities. The 

}ank's stock of gold, which stands at £39,029,270, has been 
‘ augmented by £046,000, of which £146,000 came in from 
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abroad, On 


and £400,000 from the home circulation of coin. 
the other hand, there was an expansion of £91,000 in the 


note circulation, so that the net addition to the reserve was 


£455,000. The total is now £30,265,000, and the proportion 
of reserve to liabilities, owing to the increase in deposits, 
has fallen |, to 532 per cent. 


The subjoined table shows the rates quoted from day to 
day during the week :— 


Last o« w Fri 
. . Mon. Tues. Wed. Thurs 
Fridy Gat - day. 
: an 1 ae te % 
Bank rate : seueew 5 5 5 
Market rates of discount :— 
60 days’ bankers’ drafts ........ 13 ] 2 
$3 months’ do 
4 months’ do ! 
oO! t ‘d i i 
Loan Va O Gay 
Bh * 
For 8 ! j 5 
Dep ! Banks 
Dis Bes At Cal i* * 
At noti 
The following 1s a comparison with previous weeks :— 
4 
> Bank Bills Trade Bills.* 
= 
- Months 4 Mon:ns. 6 Mor Months ‘4 Months 6 Mor 
he x % % eS , 
N s ; 4 & Se + Sh 4 34 é s i 
3 ” a Sef 
. 33 t t 
: ~ + 35 33 33 
% 4 © ; os > 
4 $ z; 4 33 34 3 
2 le 3 34 s 4 
4 i 3h 3 i Cd ¢ 3 
é ct “ih : St 4 
t és <2 é4 24 23 3 
de 24 23 . 2 
e alah og) me sl as 
é 2 d s s 
‘ L 2 
these rates range from those current on the very best paper to those 
paid on bills for which Bank rate is ueually required, 


The London Produce Clearing- house supply the following 
quotations for bar silver, spot and future delivery :— 


een Februar’ ———_ —__ 
Delivery. < 23 24 25 6 
Spot es ; =a 29 om ae sae tf ais a 
February ... . oe Cote 4... SOP aco OST 
March ... . 295 ... 29) ... ©9233: ... 20%... 29 
April Mm os 208 . 204... BOig ... 203 
May ; 29 os. 29 <9 » eon 29 


The fol owing 18 from Messrs Pixiey and Abells Circular 
dated February 25th'— 
Gold — Bar gold, tine, 77s 105d per oz standard ; bar gold parting, 
77s 1ld per oz standard ; Spanish, old, 768 04d per oz; Spanish, 
new, 768 lid per oz; United States gold coin, 76s 54d per oz; 
German gold coin, 768 3d per oz; French gold coin, 768 32d per oz 
Silver — Bar silver, fine, <9id per oz standard: bar silver, 
containing 5 grs gold, 20;d per oz standard ; bar silver, containing 
4 gra gold, 30,,d per oz standard; bar silver, containing 3 gre 
gold, 23,d per oz standard ; , cake silver. 32id per oz: Mexican 
Quicksilver, 16 178 6d, 3 per cent. discount. 


dollars, 29d per oz. 
The following is a statement of the allotments of India 


Counci) remittances on India, with the amount realised 
by the sales :— 
Ra, £ 
April 1, 1895, to March 31, 1896 ............ 308 304,373 17,523,581 
April 1, 1895, to Feb. 16, 1897 #31,299.965 .... 13,652 860 
Weck ending Feb. 2: 4 957,431 $10,725 


236 159 696 . 14,163, BMS 
Allotments since Friday last:— 
Re 
Wednesday 960,000 in bills on Bombay ’Atls 3 1-324 
a ae . 950,000 in bills on Madras . re “as piveas 
oF * F00,000 in transfers on Bombay At Is 33d 
342.000 in bills on Calcutta At Is 3 1-324 
409,000 in bills on Ca'cutta At ls 3A4 
20,000 in bills on Bombay At Is 3 1-32d. 
64,000 in bills on Bombay At ls 34d 
#,000 in bills on Madras At ls 3 1-s2d 
1.7 000 in bills on Macras .. At ls 3a 


24,000 in bills on Madras At ls 33-324. 


” ere 815,000 ip transfers on Calcu ta \ 
a ae 1.7.000 in transfers on Bombay At 1s 3 3-32d. 
157 000 in transfers on Madras 


The amount to be otlered next week is Rs.4 000.000. 


We are informed that Mr J 
general managers uf the |.ondon and Midland Bank, Limited, 
has been offered and h». accepted a seat on their board, and | 
that Mr E. H. Hold» has been earns sole general | 
manager, Mr J. M. M-cders and Mr 8S. B. Murray being | 
appointed assistant gei.- rx] managers. 

Mr Septimus Wooler Watson was declared @ defaulter | 
upon the Stock Exchange on the 23rd inst. 

A branch of the City Bank. Limited, wil] be opened on 


Monday, the Ist prox. * at No. 20 Eastcheap, E.C., under the 
management of Mr J.S. Bevington. 





A. Christie, one of the: 
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The National Bank, Limited, will open a branch in e 
Strand (corner of Norfolk street) as soon as the nece 
alter: ations are completed. 

Tenders for £1,500,000 Treasury bills were o 
23rd inst. at the Bank of England. 
applied for was £15,281,000. 


SSary 


pe ne d on the 
The total amount 
The whole amount was allotted 
in billsat 12 months. Tenders for bills at 498 2s 3d will 
receive about 5S per cent., and abovein full. TT!) 


; © average 
rate was £1 13s Ojd per cent. 





LONDON COURSE OF EXCHANGE 
Price Negotiated on ‘Chan 
ss 4 . n 4 
On, Usance 
February 23. ury 25 
Paris cana a Cheques 25 174 25 224 25 25 222 
Ditto .. Seer Sl a -— om 4 + 2 %& 
Marseilles do 25 32q 25 37 25 372 
Amsterdam Ateight 12 if 12 & 12 12 28 
Ditts ; a 3 months 12 i, 12 4 12 12 4h 
Berlin aie ” 20 59 2 € 20 20 62 
Hamburg Rertisne - mf 20 ¢£ 2 20 62 
Frankfort ' 20 20 ¢ 2 20 62 
Vienna and Trieste sxickaama’ ” 12 } 12 163 12 12 16} 
ne 9° & »c 3 
Antwer} : os " 2 2 d 383 
St Petersourg ; 2! 25 2 253 
Moscow ; 24 25 a 
Genoa, Naples, &c. eet ” 2t 27 Zs 024 
Madrid, Barcelona, &c. Sees ‘. 37% Si4 3 
Lisbon ; ci ” {64 5 i s 
Switzerland 2 7; & 6; é 
FOREIGN RATES OF EXCHANGE ON LONDON 
Rates Ra 
Latest > , latest : 
Date. Of Ex- Usance oe se Usanee, 
hange ha 
Paris eb 26 25°18 heques Rio Janeiro... . dys st 
Brussele . 2. 23°2e Buenos Ayres Tan 29 + 10 dysst 
Amsterdam., — ‘ 12° 0: Short. Lo Pm. onGla F 
Berlin = d 20°49 54 us Montevides 
Do... - 2, 24 3 mos Rr 
Hambure....— 20°31 - Melbourne .. Ly dys st 
Frankiort ..— Zo 20"4 Short. (Svyduey ] 
Vienna _— zo 120 o Adelaide . if 
St Petersbry-—- 2 + 3 mos. (Caicutta grplh 
New York, - Z + 60 dys st'|Bombavy rnsf'r 
Lishon......—~ 2 3 i Sight. |Hong Kong - d n. = 
Madrid _ : i : Shanghai ; - 2 2 
Italv 2 € 
Phe tollowing are the standards for Zoid pornrs of the 
ortneipal gold exchanges :— 
Francs FRENCH Marks GrEMAN Doliars 4M 
4p. mille for as 2U.52-—-5 per tusile tor us 4.89 > per 
Par 20.43-—Par +.867— Par 
+p. milleagst us 20.33—5 p. mille agst us 4.827—8 per nu 1gst Os 
The latest exchanges are :— 
French ‘‘cheque ’ exchange 25f 18}c, or a poe mille ag 
German short exchange 20m 455 pf, } per utile tor 
New York excnange } 4) 
» PF eossce Of, Ol li er mille for 
* Cable transfers ’’ | $ P 


The discount quotations current in the chet continental 
cities are as follows :— 
BADE 


Open Bank Open 
Rave, Market Rate Market. 
Paris ......... 2 Mar. 14 '95) 1; Genon....... 5 34 
Beriin 5:Feb. 26 "97, 24 Geneva - Jan 26 ‘$7; 2b 
Hamburg... 3) Feb. 26 '97) 25 StuPeter-brg 6 Aug 26 "96; 5} 
Frankfort... 34Feb. 23 97; 24 Maarid...... 5 . 17 '96} 4 
Amsterdam, 39 Oct 10 '96) 25 Lisbon ...... 6 san, 25 '91) 6 
Brussels..... 3 April 28 '96) 24 Stockbolin . 440ct. 12 °96) 43 
Vienna ...... 4 Jan. 22 °96) 34 Christiania. 5 Idee. 19 '96) , 
Rome ........ 5 Aug. 27 "95} 34 Copeunagen 4 Uct. 12 '96) 4 
Turin ........ 5 Aug. 27 '95) 34 
At sah r centres the latest recorded quotations are :— 
% % 
New York (call money)... 14 to 1] Caleutta, Bank min. .. 10 
Ditto (endorsed bills) .. to 4 Bombay, Bank min. .. 12 


THE meaner MARKETS. 


The settlement found the markets in a very perturbed 


' and anxious condition, and as the state of apprehension had 


lasted for a considerable period, making up prices were 


| much below the level of the previous fortnight. The account 


was, however, 


very light, so that little difficulty ws 
experienced in getting it arranged. Among Foreign stocks 
the fall was most pronounced in Greek, Turkish, Bulgarian, 
apd Spanish issues. Home Rails in most cases lost heavily, 
almost the ouly exceptions bring riggeatt Ordinary and 
Great Eastern. North-Eastern was 4} down, the stock 
having suffered from the ¢ffects of eather among the com- 
pany's own servants as well asin the shipbuilding trade, 
from which a considerable portion of its traffic is derived’ 
Americans were less seriously atlected, the ditlerences on 
‘the account being co nparatively slight. The markets 
remained flat for some time after the carry-over Was 
completed, but as it became known that the Great 
Powers of Europe were at length acting vigorously 
and cordially together, the unpleasant effect of the 
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bombardment by the allied warships of the insurgents’ 
position outside Canea gradually wore off, and the shade, 
ment in l’arliament on Thursday in reference to the action 
which had been decided upon restored the “ House to a 
comparative 
Home Nails were specially buoyant, 





cheerfulness, and 


condition of 
rebounded sharply. 
since in their case, except in one particular instance, the 
recent depression was not justified by any really adverse 
circumstances in regard to prospects. Foreigners also 


natura!'y had a strong recovery, except Greeks, as that 


country does not appear likely to reap much beyond honour 
from her recent adventure, which consequently does not 


improve the outlook for her creditors. The general tone. | 


however, has become rather dull again towards the close. 
The Mining market has been tlat. and has shared to only 
a moderate extent in the general rally. 

Hcme and Colonial Government Securities.—Consols 
reache | their lowest on Monday on rumours of firing by the 
warships of the Powers, the meaning of which was not ve ry 
clear!y understood at first. The price has hardened since, 
with a drisk lift at the close, to-night’s quotation being | 
higher than last Friday, and 1} above the lowest touched 


during the week—a very wide range of fluctuation for 
Gosch: Two and a-Half per Cents. Local Loans and 
Indian Sterling issues show proportionate advances, while 


amone (‘olonials and Hritish Corporation stocks the chan ges 


are very few indeed. 
declined a point each, while ( ‘ambridge, lludderstield, Ports- 
Stafiordshire County Council have 
New South Wales Inscribed stocks show a 


Leicester, Newport, and Bristol have 


mouth, and stocks 


risen to i. 
trifling advance as compared with last Friday. 


- CLOSING PRICES b 
Last 8 
Friday Sat. Mon. Tues. Wed. Thurs day SE 
Cons. 23%, until 1902 : 
then 24%, red, 1923 1112 71214 91124 31128 £112! 112 11028 7+ ] 
Do acct. Mar. 1 1119 2 135 Flite gii2g 2 Ll li2g a+ jj 
23 %, red. 1905...... 1066 7 (06 7 1066 7 106 7 106 7 106 7 Tee J 
24 %, red. 1905......'1054 6 105 6 105 6 1C5 6 1054 641055 64106 7 + 3 
Local Loans 3% Stk 112 4 112 4 112 4 112 4 112 4 ny Bit 
Excheg Bills March 5/4 pr 5/4 prod prdd prod prod pr5d pr .. 
Bank Stuck ....... 330-5 «330 5 329 34 529 34 329 34 328 33 528 ] 
India 34°, red. 1931117 8 117 8 1164 74117 8 117s 841174 8 1174 8 
Do 3%, red., 1948...1104 JA1IC 1,120 1 10h 1A 0h 1F111 Zeill 2 + 4 
Do Rupee Enfaced 62 3 62 3,62 3 2 3 €2 3 € 3 € 5 
Met. Cons. 34% .... 121 3 121 3 121 121 3 121 imi 38 5 


Foreign Government Securities.—Turkish and Bulgarian 
stocks have quite recovered from the drop they underwent 
at the beginuing of the week, and now show arise as com 
pared with last Friday, Bulgarians being as much as two 
points higher. Greeks, however, remain flat for the reasons 
given above, and the Monopoly and Rentes are each quoted 
at considerably lower prices than were touched all Jast year. 
Italians have moved up smartly and are 14 higher on the 
week. Spanish, however, show rather a beavy fall, as the 
relations with the United States in regard to Cuba are again 
There is no appreciable change in 


causing uneasiness. 
Mexicans have 


Russian, French, or German securities. 
moved up a full point, while among South Americans, 
Argentines have been in more favour and exhibit 
& small improvement in market value. The provincial loans, 
however, have fallen back. Brazilians and Chilians have 
all given way more or less, though they are better to-day 
incommon with everything else. lruguays are flat, as, 
according to some advices, the capital is almost in a state of 
anarchy. The old bonds have been sold under 41. The 
following are the rates for continuation charged at the 
settlement :—Argentine 1886, do Funded, Brazilian 1839, 
Greek Bonds, Mexicans, Turkish ‘* B” aod “C,” Uruguay, 
Ottoman Bank, and Peruvian Debenture, 3 to 5; do Pre- 
ferred, 4 to 5; do Deferred, 5 to G; Egyptian Unitied and 
Turkish “ D,” 4 to 14 ; Hungarian Gold, even to 2; Italian 
and Rio Tinto, 2to 4; Russian, 1 to 3 ; Spanish, 2 to 3; and 
Portuguese, 2 to 4. 

The following are the latest closing prices, &u., of some of 
the leading stocks :— 


“semen 
j Prices. Rise rices, 
re, “To-day. or Fall. Febh.24.Feb.10. 
Atgentine 5 %, 1886-7 ......... . 182 9} .. 79) 80 .. + ¥-- 79h.. 805 
Ditto 1891 Funding ......... » 7132 Ob we 7948) «- + Fee T9E-- POD 
fia quone! Ceduias B .... ee ee fae a +s a 
tilian 4 ; Bonds, 1889..... - 662 73... 668 Thee ++ oo GF «. 
Chilian 49 %, 1895.” Pea nt ae e* got oe + fee 85 «2 BH 
mese 7 % Silver, 1894....... bg 64 1. 15h Gh. -- «MG .. Lo 
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much in @vidence, rd. now shows an advance ol 


(;reat Ni 


| Kastern is 


2! as compared with last Iriday. rthern issues 


' also exhibit considerab e strenyeth, tnd (rreat Weste rh al 


North-Western have risen # and respectively Vid 
land shows very little change, while North astern, 
though closing above the Wo! shows a further 
decline on balance. The wages dispute smong the 
company s has attained rather serious dimensions. 
Brighton “A,” South Mastern, and Chatham each show 


' 
stocks 


advances on the week The Scotch remain Weak 


owing to fears that the labour troubles mn 


Ing trade will extend to the (‘'vde where a certain amount 

| of discontent secms to be moreor ‘ess chroni itera 

| > 4 . : ‘ . ' P 
{continuation on the principal Home Raiiway stocks a 


Deferred and 


the settlement follow Brighton 
Lancashire and Yorkshire, to > Caledonian Deferred, 
Is 3d to Is 9d; Chatham, (id to ts Norther? 
Deferred, to Great Western, Midland, and 
Western, | to?; North-Kastern and Metropolitan, 
do District and Hull and Barnsley, 6d to Is; North british, 
ls to Is 6d; South-Eastern |ecferred, to |; and South- 
Western Deferred, ,', to 

The tratlic returns of eighteen principal English and Irish 
lines, as given in the sul joined table, show an increase of 


were as 


(.reat 
North- 


to | 


— 


£40,009, equal to 3.4 per cent. for the week, as compared 
with the corresponding weck last year, and the three prin- 
cipal Scotch lines show an increase of £2,727, «qual to 1+ 
per cent. For the current half-year to date the oglish and 
Irish lines exhibit an increase of £154,492, or 17 per cent, 
while on the Scotch lines there is a gain of £4,094, equal to 
09 per cent. The latter are calculated from February 1 

instead of from January 1, as in the case of the Inglish 


and Lrish companies. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The 
making-up prices at the last settlement are also given for 


reference purposes :— 
“Making up” 


7—Closing Prices. Rise. Prices 
Last Week. f'o-day. or Fall. Feb24 Peb.10, 
Barry Deferred Ordinary ...... 5 GOx .. 155 @ .. ee eae 
SN «+ dies neem eeéeneune 1554 74 ee 1554 64 ee aie 2s 
a a 555 Me. £2tc E20. eb ce tO 
City and South London........ oe Gls. -. Gt. s. oe os 
et OONOED be ie icecedeisiaes liz Do, SAR: ReaD TB we Eee es Be 
Great Northern Def. .......... os 9 as OH Oe t 1 .c BWZ.e GI 
Great Western ............-06. l6/g gx . 1695 «ff .. 4 i... 165¢ .. 174 
Hull and Barnsley ............ 454 3x 454 64... + 6c TH ase | 
Lancashire and Yorkshire .... 14:4 jx . i4sf 44... + 4&.. 145 «. 14% 
London Brighton, &c., “A".... 17ig  g .. A7im 2pue + Fee 172 «. I Thy 
London, Chatham,and Dover.. 1%, ¢.. 2 . se 4 tue Ie 
Do Arbitration Preference .. l35lg jx. i15if 7. «o SL 1. LK 
London and North-Western.... 203g ¢ .. 20g gx. + 4... 2054... 2055 
London and South-Western.... 208 l3x .. 26 15 .. «6 «. AD .. £15 
Mochstr. Shffid.& Lincolnshire 51 3 .. Si 3S «2 «+ «+ ODE... 55 
Manchester, Sheffield. &c., Def. 22) g.. 223 §.. + %&.-. Z29.. 25 
Do London Extension ...... OT 20 OF in, a ee Oe SS 
Metropoiitan Consolidated .... Mit gx.. Mit g.- -.  «. UlE.. 1s 
Metropolitan District......... « Be 8 co BH Hee H Bee See BF 
SIME - wisvnecteededevesieres - 1695 6... 160g §X.. ° «+ 109s .. 1703 
North British Ordinary ........ 43 Sig SE. © 2 Bue 92g 0 
Do 3 % Preferred ............ 89g 6 -- 8% # to OF . @B 
| North-Eastern—Consols ...... 1754 os. 17th x. g .. 175 2. 177 
North Staffordshire ........... . 131 2h. 1h Vx. + ih .. 152 .. 13Mh 
So. th-Mastern “A‘’.........+. - 107%, 4«=2Ogx es WOR OU8lww + CU 1u8A 109 


American Railways.—A steadier tone has prevailed in 
| this market, though dealings remain very restricted in 


i volume. Nearly all the movements are, however, upwards, 


—_ _~ 














( Pr ex ~ Res 
ee —" . . i lo dey t i k mi i, be > 10, 
. Di weabhalisb anne oe a) ee . 1005 .. lul 
Egyptian 4 % Unitied Debt .... 104 i 1044 1047 .. 105 
_Do 34 Converted cece 10) 4 M 101 1014 
WINE Beh clacicccecetec, 10) 2 ..:01 2. .- oe WL .. Jong 
OPED sscentustisscscnverece MN She OE Bice +. Bac ee, 
| German Imperial 3%, 1890-4 . 92 . 9 7h - 96} Ys | 
WIE gictesetssctsecavces 2k Bhs Sb Bhim Bint xe Oe 
Do Monopoly 4 conse ote 8 5 6 2 my ee 29 
Hungarian 4 % Gold Rentes.... 102k 3024 1 102% 
(talian 5 % Rentes ‘oeme . 87% 8 F lg. SIZ 2. BQ 
eo, aaa : l : ee (7 
Mexican 6 %, 1888.............. 94 d - wt 
Peruvian Corporation 6 , Bonds ' 4o¢ 
Portuguese 3% ........., or hy : See 2 
Russian New 4 1024 
Spanish New 4 ese 
Turkish 34 1ESF. 0 
United States 4 4, 1877 
Do New 4 A 
Uruguay 34 % Bonds .. 4 ’ 
Venezuela 3 4,188] ... tia lle * j 
British Railways he ti receipts again } ikea very 
Satisfactory comparkon with the corresponding period 
which in its turn showed a big increase over the preceding 
year. Since the politi apprehension has t larg 
: . . : ‘ ° ' 
extent been removed, a vreat deal of animation has bee 
displayed, and prices ha ioved up rapidly Cor 
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There is an advance of } to 4 in 
entral, Norfolk and Western, 
Preferred 


Eries, Illinois C 
Northern Pacitic 


and Milwaukee shares 


2; while, on the other 


hand, 
place in Central 


Pacific, 


a small decline 
Ontario, 


has taken 
and Wabash issues. 


Among bonds, Norfolk and Western, Oregon and California, 
Reading, and Mexican 


while 
Tne rate of con- 


American Rails was somewhat higher than 
before, at 4 per cent. 


National have fallen 1 to 1}, 
Erie Prior Lien show a slight advance. 
tinuation on 


The following are the latest closing prices, &c., of the 
more prominent issues :— 


“* Making-up” 


Preferred, 
have 
moved up |, Louisville and Nashville {, and Lake Shores 


anout 1 each being recorded in Bombay Baroda, Delhi 
\'mbal'a Kalka, East Indian Annuities, and Madras 
stocks. Mexicans show an improvement on balance, while 


the movements among South Americans are 


irregular, 
Buenos Ayres and Ensenada has fallen 2), while Buenos 


Ayres and Pacific First Preference is 4 higher than last 
Friday. Cordoba Central has also moved up, while Cordoba 
and Rosario issues have relapsed. The changes in lrazilians 
Railways are all towards lower prices, and Nitrate lailways 
have fallen to some extent. 


The following shows the net movement on the week in 
some of the principal issues :— 
* Making-up” 









































se ; : ,—Closing Prices.—, Rise _ Prices, 
-—Closing Prices.— Rise Prices | Lact Week. To-day. or Fall, Fe!.24.Feb.10, 
Atchison 5%, Pref Last Week, To dav. orFall. Feb 24,Feb 10, Gombay, Baroda, &c. .......... 30 § ..29 HB .. l 2 se 
: n 5% Preferred ........ 258 vo 25h Boe ee ce oe 25H. BS tue Ayres aud Kosario Urd. 654 6 654 Ah - & 
Do Genera! Mortgage 855 4 8th 44 84° 844 Sunes Ay Os See : >: =a ¥ 61 
i RlinnssnldOhtn 5 ie oe ieee Canadian Pacific, Shares ...... 558 &.. S54 6$.. + 2 . 
Central Pacific Sha >» gee P = Grand Trunk of Canada, Ord... 4j {.- 4% a&.- G. § 
Central Pacific Shares eosess Lis ; 11g a 5 Res 1}4 a ae Ditto, First Preference ...... 22 Aa Se ae } - 334 
ne Mil. & St. Paul, C. Stk. 774 4.. 774 7... + > oe. BEE 00> O Ditto Second Preference .... 182 .. 188 i .- Oe Ane — 
= & Rio Grande, Ord, his. lg 8 13} B+. Jh.. |i Ditto. Third Preference...... mill .. Me i. —- &.. 19D 
Er e Rai net op wong lie i $2 . + S + 42 7 43 Great Indian Peninsula ...... a ee | ee ; .. 178 
ie ist Pref edie > + 142 ae oe eS *e 143 - 15 Mexican Railway, Ordinary.... 21 &.. 21 4 : . 4 
Do Ona satan ibahctaeblct dada = tot ao 13 ont —— Bee 8 4 . = Ditto, First Preference ..... > =a ; oe 793 80} t - 7% 
Illinois Central § 0 I -. 15 ee +. +0 19) .. 2h Ditto, Second Preference .... 354 64 .. 354 64 - & 
ilinois Central Shares ........ 944 zx. 2 So. + Zoo %H.. Nitrate 54 4, 5) » 5h 
— Shore & ee, 8. Shrs 1574 84 .. 1594 604 a i 2 .. 10 .. 15% ANTRT BUC cee w cece enter weenneeee ** 4 “* 3 3 
|} Louisville & Nashville, Stock 504 ee Ek ee - ,.. SOR... Sah > ’ . i . i ae 
New York Central Serene 95+ 7. ae Be ee es 95 * 6 Mines.—-The settlement in Mining shares this wee dis 
ae Pe ae nie? a mss {++ 142-. 15 closed a considerable amount of weakness in tlhe South 
Norfolkand Western, Preferred 16] 17h... 17) 4.. + @.. 17§.. 173 African department, partly on renewed selling fr Paris 
Northern Pacific, Preferred.... 384 98 .. 383 94 .... — oa . . . 
Pennsylvania R.R., $50 Shares 5 be 53h ; i. Sai 12 53, and partly owing to diflicult accounts here, neces»: sting @ 
Philadelph a* Reading $50 Shs 124 te ir ~ Chae S58. ; ‘ me : vert > 
Southern Orainary _ 9 eae 4 ee good many private arrangements to preven! | uilures. 
noe Pr ferred . wee t — ™ .. 28; Prices have given way all round, Rand mines haying fallen 
nion Pacific, Shares..........  G@2'17T .. 6k Th. i oi as | .  - ; 7 ‘ ct 
Wabash, St. Louis,&c.,Pref.She 16 4.. 153 16t..— 4.. €4.. J6t ; Crown Reefs, 3; East Rands, £; City and Suburban, 
Do 6 %, General Mort. Certs... 22 = se 6 oo 252 y : y : : ‘oh 
aimee , ow oe 8 224 -- 2 Henry Nourses, and Jubilees, }; New Primroses av.) Kobin- 
Colonial and Foreign Railways.—Canadian Vacitic shares sons, * : Jumpers and Langlaagtes, }. Among |.and and 
have been fairly steady, and show no appreciable change. Finance shares Consolidated Goldtields have been ecially 
Grand Trunk issues rose sharply, on the publication of u freely offered, dropping 1,',; South African Gold ‘Trusts have 
traflic statement showing an increase of £8,660. The lost 2%, allowing for the deduction of the dividend; 
advance has been partially lost, but the First Preference | Johannesburg Investment ,, and Chartered There 
stock is still quoted higher than last week. Indian has been less pronounced weakness in WW: stralian 
liailway stocks exhibit continued weakness, a fall of | shares, but business in them has been almo at & 
HOME RAILWAY TRAFFIC RETURNS. 
ae ee eae D - —Tteccipts for Week e a 
Reve Half | | ended Fi ruary 2 Traffic Cost + Aggregate Receipts this Half-year Aggregate 
Annoy |e » per Mile = Lotal Miles Open 
Nane of Ba wr er -_ is lt in 
Gross | Work-| Fixed 2% = ere _— | Wes. | * = Passengers, &c.| Goods, & this Halt-y 
Re gw bax ECs = 13 Milk S . 
ote SUC . ) 89¢ 1897 1896. 
& é ENGLISH £\«z 
192 ; ; Barn 505 33) | 3 
. ; : oe 2 > + 39 9 
19,690 14 14 42 Great Eastern 221, 65 | 61 564|1,1484 
| 2646, 1 2 ireat Northern ,03 4 5 |1,061 
} 71,307 27 4y i Great Western 5.3 63 ol +1 2,511 
| 2 9 4 Lancashire and Yorkshire ’ 7,7 65 S04) 5204 
| 4 64 London and North-Western rE 8.163 1122/109 12 ad 
4 (London, Brighton, & 8. Coast) 9,2 ¢ 2 | v2 4/05 47 
| &: 2% 5 | 64 ‘London and South-Western 13. €0,64: | 581603 65 | 63 473 9344) 9334 
| 8 44 44 London, Chatham and Dover! 6,27. | 24,187 23.003 (31 |.23 1654) 1854 
22. 6) ~6Londen Tilbury and Southend! 2,55t) = 1,68 4,23 3,6:7| 52 | 45 snail » 
} 2 lg | Manch., Sheffield & Lincoln } 45, 44,601 133 (124 joe} 
¢ 9 Maryport and Carlisle | 682 1,868 4¢ 414 4 
| 392,167, 167,656] 148,30¢, 34 32 | Metropolitan 14.718 243 o4) 65 
21, 448 103.099) 116,39.' 53 4 |Metropolitan District 7,94e 61¢ ¢ 13 | 334 
9,276 2753,7¢ l 7 Midland 168,748 | 340.2 984.215 1,365,500 1,344.4 1,339411, 
4092. 904 2317,1 798,2 Sr i} North-Eastern . 135,560, 65 240,2 6u,111 Y57,550' Yat O97! 1,594 
264,105) 134,006; 53.44.| 32 Sy | North London 9.25: 8,987 7714 50.07 24. 8B6 75,993 74, | = 
18903 218 867 11R 2% « {N. Staffordshire—Railway 13,914 12,475! 70° 34,391 I Sd (193; 1 
415,20 218,867) 118,2 4 > ‘ Gienal 1,623, 1/529, 14 12935 ple 31 116,5 1119! 119 
| Rhyniney 032, 4,457 71 78,945 il nm 
1360,702| 682,210 378,48:' 3 €3 | South-Eastern 36,634! 34.437 62 176,455, 89,192) 85,225 209,767 445-48 
| Sa Calf Vale 15,835, 15.377 i31 <0,704| 100,¢7: 99.958 1zu,00:! 120,00. 121| 12d 
Score H. 
1820,095' 870,659) : 54 Caledonian* £6,284 63.908 75 52,527/156 55,98f 54.958! 139,79 134908) 105.784 189,786 8463) BASS 
707,756 355,082 5 Glasgow & South-Westert.* 2¢,433, 25,371 67 | 61 31,625 140 o7 OB 26 803) 44,904 = 609 77,042 79,41 395) 385 
gh 109,404 Great North of Scotiand* 7,463| 7.296) 24 | 22 113 . , 20,305 21, 94¢ 3154} og 
72,339; 154.722 4 Highland? 7,697| 7,689 17| 18! 13,550! 93 222,006! 119,586; 92,89) 89,697 214,904 = 452 | 4 
1810,396, 876,875 1d North British 63,746 641447 53 53 40,534 a - POST Tes912) 192.455) 1,2084]1,196) 
KISH 
| 8,540 36,754 17,£ 64 64 Belfast and County Down 2.033' 1,843) 27 | 24 16,382'167x 8.806 8.832 4,693! 4.511 13,493. 13,344 764) 76% 
150,251, 79,210) 36,03 54 6% | Belfast & Northern Counties 4,642) 5,10 19 | 204 17,589 lolgs 14,29, 14,059) 18,441) 197630 32.732 33,089 249 249 
seal ; 14 Dublin, Wicklow & Wexford | 3,865, 4,526 26:| 314 , , 28'841| 33,4965) 144 2 
25,723, 212,455 86,86: O4 | 6 Great Northern --| S91] 6,84) 12,761) 12,619, 26° | 26 14,553,182sx 44,434, 42,973) 44,121 4,82 3.555) 87,799, 492 | 
453,849 229.5 74,25 54 54 Great Southern and Western 6,13 7,26: | 13,39 13,143 23 | 23 15, 22( 1b2hs 53.695. 54.119 oa My ohare 108 2iC 593 | §75 
278,542 145,088) 82.56, 4 4 | Midland Great Western |... 31R | 5.9%) Bx) gRA7) 1A) 93 12.729) 111hx 4.484 25.096 38,62) 41.054 64.286 66,150, 538 | $38 
* From bevsuary 1. t rom Heplember | — 
| a = - a - tio - bs - 2 ‘nents - ae eels SS seat —— — 
Soennoeceenins eaateadenes jnosiesnneseeasnoaliestinansnasnssnesbsniassaanensanieseennasassenasaamacaaasanaaas 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
42\ oR Total Receipt «= ; 
y coe receipts ota ecelpts. = ‘celpts Toy eceipts ccoints Tots cei pts. 
Name = = Name. >= paanlte, eae Name. Receipt Total Reostp - 
a 1bY/ 16Y6 1597. | Love FS low Loo 1297 1896 1497 1496 et. ro 
COLONIAL £ z a | oo howKIGN.—Con x x x AMERICAN.—¢ 
Bombay, B.,&C.1. Feb. 20) 25,300 33,202) 190,024) 242,215C.U re of M Video) Feb 20 5,829 5.374 192.796 213.1 113 De m = -. 875,560 949,960 
Canadian Pacitic 21) 62,000 59,600) 455,600; 486,800 Kast Argentine ..\Jan.10 1,033 1,20 1,053 1,202 Erie ietoruabenay ~ : - ae & Pty 918 6,135,906 
hast tudian 2.) 104,225 106,413, 791,265) 781,462 Entre Kios Feb. 29 1,265 © L.S7£) 37,667) 37/885 Illinois Central "|vec | 427,189 441,230 4,371,985 4,362,868 
G. Trnk. of Canada 2}, 79,478, 70,826, 564,749) 563,574 a Guaira & Car. Jan. 21 2,662 2,521 7,124 6,689 Louisvl. & Nashv.i|Feb. 7 76185. 77.262 397,594, 414,960 
Git. Indian Penin 20| 55,651, 83,995) 433,936) 605,53) 8 Mexican Feb.20 15,000 12,800! 103.67 92,59’ Missouri, Kansas > 46 197 4o 651 1,547,909 1,416,982 
Indian Midland 20; 10,155) 8,899) 76,780) 77,764 Mexican National 14 21,335, 17,90() 120,880! 115.959 N.Y. Ontario & W 4 11/509 9571 482,459 470,140 
Madras 20) 20,259, 18,732) 138,168) 142.629 Nitrate Railways’ 18 17,135 20,08) 55,780| 76,721 Norfolk & West 14) 37,000, 40,000 241,040, 256,200 
oe Indian .....Jan.23) 14,009) 15,714 44,308) 62,904 Same an 13) 4,701 5.346 44.635 30.535 North Pacitic Jan. 21 43. 351,966 129,783, 145,506 
ORKIGN : , tecife & 8. Frisco. Dec. 26 4,996 4,171 98.147 7 omen i ee 2 ahi 9)'G2 419515 12s 
B . = one eet - 36,992 32.469 882.203! 802,670 South Austrian . Feb. 10 101°406 101°85¢ one 7 A Phila ph ec Dec. 1,038,461 1,127,$21 124: 
3A. & Ensenada 802 1390! AMERICAN F ; Philadel. & Readig| Dec 355 378,722) 
B. Ayres & Pacificl 20) 8,018 7.214) 257,017 199,733 Ala. Gt. Southern Jan.28\ 8,629 7.968 fees eel ree | ag md ey 4 
é , an , . : an.2 529 7,965) 26,4 24,939 Southern Railws 7 4,264 328,81 
B.Ayres& Rosario! 20 13,812) 14,074, 100043) 107,406Chic. Mil. & S.P. Feb.14 102'580 109.8%. lots éad lao Wenn wetaied team ~ a eel SOL, 195,361 
Central Argentine 20) 15,451) 19.722) 129.669! 152.712 Cinn. Southern .| Dec 60.800 69.606 673.200 743.400 . : 
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standstill. 
in a depressed condition have been Indian Gold shares and 
some Copper descriptions. The former have been steady 
throughout, Mysores having been bid for on the announce- 
ment of a balance dividend of 7s per share on the undivided 
shares, or 33 6d per share on the “splits,” making 100 per 
cent. for the year. At the present price Mysores yield just 
ll per cent. Copper issues were weak for a time, but they 
have rallied, and Rio Tintos show a gain of 2 for the week. 





The following are the prices and variations of the more 
active shares :— 
Mrinina Companizs, 
Closing Prices, Rise Closing Prices, Rise 


Last To- or Last To- or 
Week, day. Fall Week. day. Fall. 


Alaska Treadwell... 5 .. 42 ..— 4 MayConsolidated.. 123 .. 1}4., 
Aladiin’s Lamp.... 12 is. fy |MeyerandChariton 5 .. 42 ..—4 
Bayley's Reward .. 3/.. 3/ .. Modderfontein .... 22... 2 ..- 
Broken Hill Prop.. 2}4.. 234.. + | Mysore............ 4... &.. 
Burwia Ruby ...... a. tare Namaqua.......... A ee 
Cha m Reef.... 44 41. New Primrose .... 34.. 3%.. 
Cit nd Suburban 3% es a eee Mise Wich 
ee #, & ..— 7 Nourse Deep ...... a ee 
Cre Rest... -.. 10 .. 9+ ..— # | Nundydroog ...... Sj4.. 3t4.. 
De ree 278 .. 2713..+ ~, |Ooregum Gold .... 34 .. 3%%. 
D n-Roodepoort ee 4 OBO, ivtccces 4; ee on 
Ea el on ee ac, gee 1 rer nteckabnres 2 .. fH 
BOrresr® ..ccccccce ee a el ere eee we aie 5 
Ge huis Estate. 22... 24 ..— g Rand Mines ...... 214.. 18} ..— 23 
Do Deep ..ccccee a. ae, Randfontein ...... 12... 144..— ¢ 
Glencairn......... o Qdx.e 148..— 3 |} Bio Tintos ........ 27 4. 275 «1+ 8 
Ham) ton Plains .. 2¢y.. 12 vy | Robinson ........06 74 2. Th 
NON ssmaricntai - 7 .. €2..— @ Sheba ..........., - E..- 
Henry Nourse...... a -% |Simmerand Jack.. 34... 33 ..— 4 
Jaz yntein...... So <- Shi 4h PRE csc vescccse GB. 
ee 63 .. 64 ..— 4 | Transvaal Gold.... 33 .. 23 4 
JUMPETS ....ccceee Shue Spee yy | Village Main Reef.. 33 34 , 
Lang!aagte ........ Cnn TE uo S | WOME... csccecs 63 .. 64 ..— 4 
Lisbon-Berlyn .... 43... 40..—03 | Wentworth Prop... §.. &.. . 
Mason and Barry.. 22... 2% .. WRG... ccccens Shee 3 4 


Lanp, EXxpioraTion, &o. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week, day. Fall 
Anglo-French Expl. 2;;.. 14/4..— 4 Johannesbg. Water 1/;.. 1jy.. 


Bechuanalnd Expl. 1 .. ¢&..— fm | Mozambique ...... re! 
British S. Africa .. 23... 28 ..— & | Oceana............ 142... fy * 
Cons. Goldfields. .. 72... 6f..—14, Orange Free State., 3 .. 23.. 4 
Exploration (New).. 24 .. 2 ..—’& |8.A.Gold Trust.... 52 .. 4ix..—4 
Exploring ....-... 1 .. 4%..— gy | Willoughby Cons.. 14... 14.. .. 
Joh. Cons. Invest... 2 .. ltg..— yy | Zambezi .......... Mews i 


Miscellaneous,—Apart from a rise of | in Imperial Otto 
man shares to 10}, Bank shares have receded generally, 
though the fall does not in any case exceed $. English 
Breweries show no material change, but Americans have 
given way in sevcral instances. Londonand St Katharine’s 
and Millwall Docks are quoted lower, whe Surrey Com- 
mercial Dock has advanced a point, its dividend and bonus 
having been maintained at the same rate as last year. 
Electric Lighting shares have hardened generally, the 
reports recently issued showing that considerable progress 
has been made in the industry during the past year. The 
principal movement among Trust stocks is a fall of 3 in 
Gas, Water, and General Preferred stock. Salt Union 
shares are quoted lower, while Brunner Monds and United 
Alkali have improved. Sir W. G. Armstrong and Co. have 
declined, the movement being probably due to speculative 
Operations in connection with the amalgamation scheme. 
Aerated Bread shares have advanced sharply, and Coats’ 
have risen a full point. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall Week. day. Fal. 


Alisopp...... soeee-169 ..1674x..+ 14 Imp.Ottoman Bank 10g... 10f ..+ & 
Armstrongs........ 23... 2§..— 4 Lon.&@County Bank C6x .. Yo 


Coats(J.andP.).. 65 .. 65 ..+ 4 Lon. & West. Bank 514... 51 ..— 

Gas Light, &c., ..335ix..3154 .. .. Lon.Genl.Omnibusl78 ..173. ..— 5 
Guinness Ord. ....56C ..550x ..— 4 Maxim-Nordenfelt 4 35 ..— 
Harrods’ Stores.... 43x.. 43... Spiers and Pond .. 204 .. 264 .. 


STOCK EXCHANGE NOTICES. 


The Committee have appointed special settling-days as 
under ; 


WeEpbNEspDAY, March 3. 
RNS WATFORD BRWRY.—£150,000 44 “., “ B” Mort. Deb 
Stock 


4 BRITISH PATTISSON HYGIENIC CYCLE SADDLE. -15,435 Shares, 
Nos. 1 to 15,436. 


HALL’S OXFORD BRWRY.— Prov Certs for £100,0004 
Deb. Stock 


, lst Mort. 


“HAZELL, WATSON, AND VINEY.—5,0C0 5, Cum. Pref. Shares, — 


Nos. 1 to 5,000 


Sa 


—— 
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Indeed, the only sections which have not been | 


' Western Ranches 




















325, 


*HERTFORDSHIRE COUNTY COUNCIL.- £155,822 25 °% Red } 
Stock. P \} 

LONDON ELECTRIC OMNIBUS.—50007 Shares, Nos. 80.001 to | 
130 007 

LONDON WOOLLEN CO.—40,000 Ord. Shares, Nos. 1 to 40,000: 
and 40,0006 °, Cum. Pref. Shares, Nos, 40,001 to 80,000 

*PAQUIN.—50,000 Cum. 6 °,, Pref. Shares, Nos. 1 to 50,000; and 
165 667 Ord. Shares, Nos. 1 to 166.667. 

STRETTON’S DERBY BRWRY.— Prov. Cert. for £18),000 4 


} 
j 
: Irred. | 
First Mort. Deb. Stock 


TuvrRspay, March 4. ' 
“HAWAIIAN COMMERCIAL AND SUGAR CO.— 150,000 Ist Mort. 
05 °\, 20-year Sterl. Debs. 


THurRspay, March 11. 


BAYLEY’S UNITED GOLD MINES. 533,744 Shares, 
and 34.009 shares, fully paid. 

CATARACT BARBERTON GOLD MINING. — 25,009 
paid ; and 166,250 Shares, fully paid 

GOLDEN LINK CONS. GOLD MINES, — 240; 


Shares, fully paid 


KURANUI-CALEDONIAN GOLD MINING.—4 Shares, 10s paid 
and (9,615 Shares, fully paid. 
PRINCESS ALIX GOLD MINES.—25,000 Shares, 5s paid ; and 75 


Shares, fully paid. 


The securities marked (*) are ordered to be quoted in the 
Official List, and also the following :— 


EAST INDIA AND CEYLON TEA.—2,750 Vendors’ Ord. Shares, 
Nos. 15,751 to 18.500; and 2,750 Vendors’ 6 per Cent. Pref. Shares 
Nos. 5,751 to 8,5C0 


HARVEY STEEL CO. OF GREAT BRITAIN l 14 Shares, Nos. 1 
to 1,429, 1,730 to 2,214, and 5,001 to 19,000 i 


NATAL.ZULULAND RLY.—£150,000 3°, Debs., Nos. 1 to 1,501 
ROVER CYCLE,—120.000 Shares, Nos. 1 to 72,604, and 102, 
to 150 000. 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing wee! 


Company. Class Date Place and Time 
| 
Amana (Westwood) G.M.. reneral Marc} Winchester House, at: \ 
(mmoniaGas Purifying and tt 
Alkali General...... Winchester House, at 3 | 
Aurora West United Gold | 
Mining Ex-General &§ Johannesburg | 
Balmoral Main Reef Gold i] 
Mining ; 3 Ey-General 2 Johannesburg i 
Bank of British N. America ‘7eneral ° ‘ “3 Clement's lane, atl 
Barrett's Brewery& Bottling General F 2°7 Wandsworth road, at 2 | 
Barrow Hematite Steel seneral.... 3 14Gt. George 86 .S.W.atl2 1} 
Keyrouth Waterworks reneral 217 King \rms yard, at 2 1 


seneral aI 


sutfalo & Lake Huron Kly siverpool, at lz 
Jam pana ConsolidatedGo!d | 
| 


~ 


Mine ee General 1, Winchester H e,ati2 | 
Cave, Austin, and ¢ General..., 1] Winchester House, at % 
Chelsea Electricity Supp 'y.cnera 319 Cadogan ardens, |} 

Chelsea, 8S.W.,, atl 
Chiapas Mining Co. General... : 2 Winchester Huuse, at 
City of St. Petersburg New 

Waterworks reneral...... 2 Cannon street Hotel, at 12 
Colonial Securities ‘lrust.. General.. oe 4 Winchester House, at 14 
t redo Gold Mine jeneral . 2 Winchester House, at 2 
El Callao Gold Mining fix General 1 Ciadad, Bolivar } 
Gateshead acd District 

Tramways seneral sy 2 Gateshead, at 124 


General Keve 
Investment 

Go'den Arrow Mi.e 

Gming and Streetley Dis 
trict Gasand Water 


rsionary and 
G -neral 
seberal 


iA 


Vbitehall, S.W., at 1 
Winchester House, at 12 


ae 


General.. Winchester House, at 12 


Harrow and Stanmore Gas 7eneral $ Albion ‘lavern, atl } 
Holborn and Frascati ieneral 1 Holborn Restaurant, at |} 
Inte:national Invest. Trust “eneral 1' Winchester House, at 12 
Junior Army & Navy Stores) ‘eneral i St Martin's Town Hall, 2 
Marbe la Iron Ore Gebderal 274 Queen Victoria Bt., at z 
| M. B. Foster and Sons General. 1242 and 244 Marylebone |} 
road, at 1! | 
New Amora West Gold i} 
Mining General i, Johannesburg 1 
Newport, Abercarn, Black 
Vein Stam + General....... ¥ Winchester House, at 2 } 
New Kleinfontein General i Johannesburg |} 
Notting Hill Electric General...... 2 Bulmer place, Notting | 
Hiil, at 54 I 
Railway Passengers’ Assur. General 364 Cornhill, at 12 if 
tand Klipfontein General. . » Johannesburg | 
Royal Swedish Raiiway Specia! { Stockholm, j 
Scottish Temperance Life. .|Gencral 571 Renfield street, Glas- 


gow, atl 
Spencer, Turner, & Boldero General avniod i 


8. Swaziland Goid and rx : 
ploration General.. 83 Winchester House at 12 


Siate Fire Insurance General... 1 Law Assoc. Kooms, Liver 
pool, at 12 i} 
Telegraph Constractionand { 
Maintenance ... jeneral....... ¥438 Old Broad street, at 1 } 
Thetford and Watton Special 2 37 Lincoln 8 Lna-fieids,at 3 
‘Town and County Bank Geveral Simyerial Htl., Aberdeen, || 
Unitd States Debenture at 124 i 
Corporation General...... ) Winchester House, at } it 
Urugasy Railway General... .. 2 Winchester Honse, at 3 i 
Watcon and Swaffham . special 2 Lincoln's Inn-fields, at 3 
W. Australian (Gold Dis on ii 
trict) Trading General s Winchester House, at 124 i 


W. Australian Loan ana 


General Finance 6 Wischester House, at 2 


4 Edinbargh | 


General...... 
Genefral........ 
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DIVIDEND ANNOUNCEMENTS. 


Corres pond- 








a - ing Period 
= - ; Balance J.ast Year. 
Company. ~ To ( ent. ceili Secaratsrancienagieth 
- Per Divi-  Bince. 
\anm dend. Frwd. 
Cassell and ('o . Year. Dee 31 9 1,090res 8} 
Campbell Johnstone 
and Co. Year. Dec3l 8 734 
Mysore Giold Mine ... Bince _... 33. mak ng 1060 
Brighton and Hove 
Co-operative . HIf yr Dee3l 5 lot 5 Int 
Chas. Kinloch and Co. HIf yr Dec3] 8 2,047 
Bolckow Vaughan 
and Co. .. Year. Deel § 51,112 3 
Railway Invests. Def. Year. Jan 3] 186 710 


Mt. Morgan (ild. Mine Month 
Indemnity Mutual 
Marine Insurance... HIf yr Dec3156 ps p.8 
Broken Hill Pro 
prietary. Block 10 
Brilliant Gold 


Feb. l 


1 p 8. 
4d ps 


Potices and Reports. 


GOVERNMENT STOCK, ETC 

VENEZUELA EXTERNAL DEBT —The Council of Foreign Bond- 
holders have received advices dated 6th inst. from Messrs H. 1. 
Boulton and Co., of Caracas, announcing the remittance to the 
bankers of £4,956 in bills on london, at 90 days’ sight, paid by the 


G;overnment of Venezuela for accoun: of the current service of 
the above debt. 





RAILWAY COMPANIES. 


The report of the directors for the ba'f-vear ending 
1896, states that the net revenue for the half-year 
shows am increase of £3558 compared with the corresponding 
period of last wear. After providing for all fixed charges, and for 
the full interest of 4 per cent. on the |) debenture stock, there 


CAMBRIAN. 


December 31 


| remains a surplus of £2,491, which is czrried forward. 


COCKERMOUTH, KESWICK, AND PENRITH.—The report states 
that the Balance of the revenue account remaining for division af er 
provision for the dividend on the preference stock is £6,659. ‘The 
directors propose a dividead on the ordinary stock at the rate of 
4s per cent. per annum, which will leave £216 to be carried 
forward. 

WREXHAM, MOLD, AND CONNAH'S QUAY 
half year ended JJecember 31 
reveuue 


The report for the 
1896, states that the balance o° 
account, after providing for Buckley Railway rent and 
rent-clharges, allows of payment of interes: at the full rate of 4 
per cent. per annum on all classes of debenture stoe«, and the 
balance of £45 is carried forward. 


BANKING COMPANIES. 


ANGLO.CALIFORNIAN.--The report for 1826 states that, after 
making provision for bad and doubtfal debts, and for all charges at 
San Francisco and |.ondon, there remains a net profit of £21,122, 
making, wth £6,712 brought forward, a totsl of £27,834 An 
interim dividend of 6s per share was paid in September last, and 
the directors now propose a further dividend of 6: per share, 
making 6 per cent. per annum, tax free, carrying forward £8,313. 

BANK OF BRITISH NORTH AMERICA.—The report made up to 
December 31, states that the pro‘its for the half-year, including 
£5,252 brought forward, amounted to £25,018, out of which the 
directors have declared a dividend of 29s per share, tax free, pay- 
able on April 5, leaving £6 018 to be carried forward. A sun of 
£38) has been placed to the officers’ widows and orphans’ fund and 
£323 to the officers’ life insurance fund 

CHANNEL ISLANDS.—'Lhe annual report and balance-sheet 
states that the directors have declared the usual) dividend of 10 
per cent. with a bonus of £2 10s per cent., transferred £1,000 to 
the reserve fund (in addition to £496 dividend on Consols repre- 
senting the reserve fund), and carried forward £1,357. 

TOWN AND COUNTY.—The report states that, including a 
balance of £1,541 brought forward from last year, the balance 
after deducting all charges, and making the usual provisiors is 
£37,973 The directors bave appropriated this sum as follows: — 
Divid-od ef 6} per cent. paid in September last, and of 6% per 
cent. payable on the Sth proximo, making a dividend of 12! per 
cent.: bank buildings, £1500; superannuation fund, £1.00): 
earried forward, £3,979. The guaran ee fund stands at £133 000. 


ASSURANCE COMPANIES. 


ALLIANCE —The report for 1896 shows that in the life depart- 
ment 1531 mew policies were issued for £1 000,758; the new 
premiums, after deducting re-assurances, beiog £35,995. The 
premiums received during the year were £330 828, and iate~ at, 
&e., came to 96 143, Claims and expenses amounted to £255,726, 
leaving a surplus income of £173,245, which, added to the life 
assurance fund, raises it to £2.730,062. 
of the fire and profit and loss acc ,unts, with interest, was £555,340. 
ead the clams and commi sion io £446 639, leaving a profit of 
£108,671. Thedividend for the year on the share capital is 8s per 
share. 

EQUITABLE FIRE AND ACCIDENT —The report for 1895 states 
that in the dire department the net premium income has amounted 
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for 96 | the balance of £78 653 be carried forward. 


£168,949 

5 to £609,713, showing an increase of £99,042. The 
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| to £206,653, being £17,951 less than in 1895; the Icsses have been 
£13) 810, and the expenses £71,465, leaving a surplus in this 
department of £4,331. In the accidens department the net pre- 
mium income has been £21,144; claims and bonus to those who 
have not claimed, £9,791 ; expenses, £7,652, leaving a surplus in 
this department of £3,701 ‘The interest on investments and 
transfer fees amount to £4,235, and the surplus on the year's 
operations is £12,317. The total profit of the year is £17,654, and 
the total reserve and reinsurance fund is £82709. An interim 
dividend of 6d per share, absorbing £2,027, was paid on September 
1, 1896, and the directors recommend that a further dividend of 64 
per share, free of income-tax, be paid on March 1 next, and that 





PEARL LIFE.—The report for 1896 sta es that the total income 
amounted to £509,794, being an increase of £6/,621. ‘The premium 
income amounted to £540,466. The company has paid 26,683 life 
claims and matured endowments, amounting, with bouuses, to 

The life assurance fund, with cspi'al paid up, now 


directors recommend a dividend of 10 per cent , being the same as 
that for 1895. 

PROVIDENT LIFE.—‘The report states that during 15/5 the new 
business was slightly below that for the previous year The 
number of policies issued was 823 t.r £362,145, the premiums 
amounting to £12,639. 

248 deaths, and to 
matured. 


The claims amounted to £150 497 upon 
£4,185 upon ten endowment a-surances 
‘The annual income was £345 022, an increase o: £4,524 
over 1895, and the total funds have increased by £104,109. The 
interest received upon investments yielded £3 188 6d per vent. on 
the mean of the funds, as against €3 18s 4d for the pre: 
The expenses were 14:6 per cent upon the premium iv: 
against 14-4 for the year 1895 (Computed upon the tota 
they were 953 per cent , against 9 51 for the previous year 

SCEPTRE LIFE.—The report for the vear ended Hecember 31, 
1896, states that 652 policies were issued for £123,5lf ling in 
new premiums £4,262. Of the 662 policies issued, 455 were on 
the lives of total abstainers, or upwards of 63 per cent these 
latter 275, or 6) per cent., were life abstainers. The an it paid 
for claims during the past year was £31955. ‘The sum of © 45,123, 
being more than 50 per cent. of the total income, was aducd to the 
funds, thereby increasing same to £670,071, or upwar s of 10% 
times ithe present premium income 

STATE FIRE.—‘ihe report for the year 1896 states tliat the 
premiums amounted to 261,393. the gross receipts being £635,358. 
After deducting net losses, 423.557; expenses and co ission, 
£22,698; and income-tax, £302, the balance as credit is 113822. 
The directors recommend a divdend of 5 per cent. aud the 


addit on of £10,000 to reserve, making it £5),0)9, leavin, £301 to 
be carricd forward. 


S year, 
me, a8 
income, 


MISCELLANEOUS COMPANIES. 


ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS —The 
report for the year ended + ecember 31 shows a net balance after 
payment cf the interim dividends of £57413. The directors 
recommend a dividend at the rate of 5 per cent. per annum, free of 
tax, on the ordinary capital for the s:cond six mooths of 1896, 
making 5 per cent. for the year. leaving £481 to be carried forward. 

BARRETTS BREWERY AND BOLTLING.—In their report for 
1895 the directors announce that after allowing £7,832 for repairs 
and renewals, £351 for bad debts, and writing off £4 031 for 
depreciation, \c., the net profit, including £788 brought forward, 
amounted to £13,842. An interim dividend 0.1 the ordinary shares 
was paid in Auzust last, and a dividend at the rate of 5 per cent. 
per aovuum on the ordinary shares for the six months ended 
December 31 is now rec mmended, carrying forward £1,228. 
Debentures to the amount of £1 930 have been redeemed at par. 

BENJAMIN BROOKE AND CU.—The report tor 1336 states that 
the net profits for the year amounted to £32,631, making with 
t1,019 brought forward £33,650. An interim dividend at 10 per 
cet per annum on the ordinary shares was paid in July, and the 
directors propose a final dividend at 10 per cent. per annum, and 
after placing t10,000 to reserve, they curry forward £3,650. 

CHELSEA ELECTRICITY SUPPLY.—'The report for the vear 1896 
shows a vet profit of £9,164 after payment of interest on debenture 
stock (£2700). A dividend is recommended of 6 per cent. on the 
preference shares, and at 5 per cent. on the ordinary shares. 
£2,000 is placed to renewals tund, and £1,527 carried forward. 
£14,818 7s 5d, balance of premiums on gsaares, is carried to 
rere ve, making tota! reserve £15,866. 

CITY OFFICES.—The report for 1896 states that the profit and 
loss account shows a credit balance of £9594. The directors have 
paid an interim dividend of 5s 6d per share, and now recommend & 
tucther dividend of 5s 6d per share, making 11s per share tur the 
year, leaving £243 to be carried forward. The receipts amoun 
to £24 763, against £43,209 for 18)5. 

CITY OF ST PETERSBURG N&W WATERWORKS.—The report 
for the year ended December 31 1895 (O.'S.), shows a net profit of 
£5,305 An intersm dividend of 43 6d per share wa: paid 1B 
Sept mber last, and the directors recommend a further dividend of 
5s 6d pee share, leaving £637 to be carri.d forward. Debentures 
amounting to £5,700 have be+n redeemed during the year 

CIVIL SERVICE CO-OPERATIVE SOCIETY.—The report for the 
year ended December 31, 1896, sta es that the purchases for the 
year amounted to £372,342 and the sales to £443,128. ‘The value 
of the trading stock on December 31, 1396, was, £125,938, and the 
net profit (after appropriating £1,615 for depreciation of fitsings, 
&e.) £9,213, which, added to the amount brought forward, gives ® 
sum of £11,027. The directors recommend that a dividend of 
5 per cent. be declared, aud that a bonus of 14 6d a share ba added 
(both fies of incom-.-tax), waich together will absorb £6,500. of 
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the balance of £4,527 it is proposed to set aside £1,000 to the | 
leasehold premises redemption account, £2,000 to the reserve 
account, which will then stand at £34,000, and £250 to the pro- 
vident fund, leaving 41,277 to be carried forward. 


DAIRY SUPPLY.— The report for 1896 states that the net profit, | 


including £10,768 brought forward, was £17,583. An interim 


now recommend a final dividend of 8s per share, less tax, making 
/ per cent. for the year, and that 22.000 be carried to reserve, leav- 
ing £8 164 to be carried forward. The reserve fund now stands at 
£10,000. 

HENRY GRAVES AND CO.—The report states that the profits 
for the past year will admit of a dividend of 4 per cent. on the 
ordinary shares and asum of £211 has been placed to reserve. 

HOARE AND CO. (RED LION BREWERY).—'lhe report for the half- 
year ending January 9th states that the gross profit amounted to 
169,362, and the net profit to £45,233. Having paid 5 per cent. on 
the preferred ordinary shares and an interim dividend of £10 000 
on the deferred ordinary shares, it is proposed to pay a further 
sum of £5 0CO on the deferred o:divary shares, making ® dividend 
of £15,C00, equal to 75 per cent. for the half. year, leaving a balance 
of £2,734 to be carried forward. 

HOVE ELECTRIC LIGHTING.~ The report for 1/95 states that 
the revenue has increased to £6 162, while the expenses amounted 
to £3,404. Including £153 brougpt forward, the net balance was 
£1661. The directors propose to write off £150 from the pre- 

inipary expenses account, to place £300 to reserve, and to declare 
i. dividend at the rate of 6 per cent. per annum for the half-year, 

‘eking, with the interim dividend, 5 per cent. for the year, carrying 
{103 forward. 

INTERNATIONAL INVESTMENT TRUST.—The report for tte 
‘ear ended January 31, 1897, states that the total amount of 

iwidends, interest. and transfer fees was £58,204, to which the 

valance of £3,121, brought forward from last year, has to be added. 

dividend for the first six months a: the rate of 44 per cent. per 
annum on the preferred stock was paid in September, and ‘he 
trustees now recommend a half-year's dividend to January 31, 
i897, on the preferred stock at 44 per cent. per annum (less tax), 
caving a balance of £1,968 to be carried forward. 

MANCHESTER SHIP CANAL —The haif-yearly report of the 
directors shows an expenditure on capital account during the half- 
‘ear, after deducting £4,523, the proceeds of sales of land and 
plant, of £14,592, making a total expenditure out of capital of 
£15,168.795, and leaving a balance on the account of £235 559 
!nterest for the half year on first and second mortgage Cebentures 
amounting to £44,742 has been paid; the total amount of interest 
now due to the Manchester Corporation but not paid is £393,750. 
lhe gross recei;ts from ship canal traffic during the six months 
amounted to £101,116—an increase of £423,679. The weight of 
toll-paying merchandise over the canal givea totals of 1 003,153 
tons during the six months ended December last, as compared with 
(08,775 toms during the half-year ended December, 1895. A com- 
parison is also given of three years’ traffic, which shows totals of 
825.659 tons in 1894, as against 1,358,875 tons 1m 1895 and 1,826,237 
tons in 1896. The directors add that there has been on the average 
a steady and continuous increase in the volume of sea-going traffic. 
iorts are being persistently made in every possible direction to 
secure & continued and augmented increase of traflic. ‘The greater 
portion of the increased traffic has consisted of imports, and the 
recent largely-augmented imports of cotton and grain have empha- 
sised the necessity for the early provision of increased transit shed 
ard warehouse accommodation acd general equipment at the Man- 
chester Docks. The directors have deposited a Bill in Parliament 
in the present Session to enable them to mor!g+ge the surplus lands 
of the company. 

JOHN MOIR AND SON.—The report for the year ended December 
31 states that, after making allowance for bad and doubtful debts, 


and set'ing aside £2,000 as provision for expiring leases, &c, the , 


net profit was £6,195, which, with £1,436 brought forward, makes 
a total of £7,631. The directors recommend a dividend of 10 per 
cent., tax free, and carry forward £2.63}. 

MORGAN AND CO,—The report for the year ended December 
31st ttates that the result of the year's trading shows an increase 
of £3,544 as compared with 1895. The directors recommend a 


dividend at the rate of 5 per cent. per annum, carrying forward | 


£6,279. “Tbis amount will cover any loss upon the previously 
estimated value of the debenture bonds in the ()ueen’s Birthday 
United Gold Mines, Limited (in liquidation), and leave a substan- 
tial balance in favour of the compapy.”’ 


M. B. FOSTER AND SONS. --The report for the year ended | 


December 31 shows a profit of £14,445. The directors recommend 


| adividend of 5s per share on the ordinary shares, being 64 per 





cent. for the year, and leaving £1,445 to be carried forward. 

NOTTING HILL ELECTRIC LIGHTING.-—The directors’ report, 
made up to December 31, 1896, states that the balance of the pre- 
ference shares — £11,380—was issued during the year at a premium 
of £2 per share. The amount of the premiums (£2,276) has been 
written off in reduction of the preliminary expenses, compensation 
and charges during construction, making a total amount written off 
these items of £2,629. As the whole of the share capital is now 
issued, the directors propose to make use of their borrowing 
powers. The number of lamps supplied during the year was 
25,716, against 20,307. The profit made was £4,736, against 
£3,227, and the directors recommend that £1,000 be placed to 
depreciation, renewals, and reserve fund, and that a dividend of 4 
per cent., less income-tax. be paid on the ordinary shares. 


R. HORNSBY AND SONS.—The trustees of the special reserve | 


fund of this company have determined to make the following pay- 


ments out of the fund in their hands, viz.:—7s 2d per share on | 


ordinary shares, free of income-tax ; 5s 6d per cent. on preference 
stock, less income-tax, making up as nearly as possible 44 per 
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| £16,013 brought forward, amounted to £61875. An 
dividend of 68 per share has been already paid, and the directors | 
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cent. to both classes for the year ended September 30, 1896. 
These payments will be made to share end preferenes holders on 
the reg:.ter at February 16th. 
SPENCER, TURNER, AND BOLDERO.—'The repo:t for the year 
ended January 15, 1897, states that the net profit. including 
interim 
dividend at the rate of 7 per cent. was paid in August last on the 
| ordinary shares, and the directors propose te place £30000 to 
general reserve, including provisions for depreciation of leasehold 
premi-es, and to pay a dividend for the bal! year at 9 per cent. per 
annum on the ordinary shares, making 8 per cent. for the year, 
and leaving £19,639 to be carried forward. 

SURREY COMMERCIAL DOCK.—The directors have resolved to 
recommend a cividend of £2 108 per cent. on the ordinary stock, 
and on preference stock ‘“‘A,’ making with the interim dividend of 
42 10s per cent. paid in October last, £5 per cent. for the year, and 
in addition a bonus of £1 per cent, all free cf income-tax. The 
dividend and bonus are the same as jast year 

TELEGRAPH CONSTRUCTION AND MAINTENANCE. —'The report 
states that the accounts for the past year show a net protit of 
188.390, making, with £18,870 brought forward. atotal of £107.14 
An interim dividend of 5 per cent. was paid in July, and the 
directors propose to distribute a dividend ot £1 4s per share, being 
at the rate of 10 percent , and making a total dividend for the year 
of 15 ; er cent., tax free, leaving 439 940 to be carried forward 

UNITED HORSE-SHOE AND NAIL,— The report for the hall-year 
ending December 31. 1896, shows an profit on tl 
trading of £3,744. After deducting 
debenture interest, \c., there will remain asum otf & it Lhe 
directors recommend the paymentof a dividend at the rate of @ pe: 
cent. per annum on the preference shares, leaving @ balance of 
42.010 to be esrried forward 

UNITED STATES DEBENTURE CORPORATION 
the vear ended January 3lst shows that the gross revenue was 
£75,( the net balance being 12 jhe directors re mend 

a dividend on the ordinary shares for the year at the rate of per 
cent. pec annum, tax free ; £7,5C0 is placed to general reserve, and 
£3,381 carried forward. A profit of £14,509 has been realised 
during the year in respect of investments ard this sum has been 
carried to capital reserve fund, which now stands at £24.52] 

UNITED STATES TRUST AND GUARANTEE CORPORATION. — The 
report for the year ended Iecember Slst shows that the total 
gross income was £9 805, the net balance, alter transferring ©: of 
to reserve. being £8,053. The directors recommend a dividend at 
the rate of 5 per cent., making 5 per cent. for the year, on the 
preferred stock, a baiance of £844 being carried forward. 

UNITED SPINNING.—The report for the quarter 
February 13 h shows a profit of £418, reducing the debit balanc: 
to £6 1385 











ordinary net 
expenses of leprec ator 


The report for 


ending 


MINING COMPANIES. 
DAY DAWN BLOCK AND WYNDHAM.—Crushing for fortnigh! 


ending 2Cth inst. 1,380 tons, 1.285 ounces. Approximate value 
44.450. Fortnight’s expenses £2 2C0. The company hes declared a 
dividend of 6d per share, payab'e on March 16th. 

IVANHOE (NO LIJABILITY).— 15 stamp mill during four weeks 
crushed 715 tons for 1,733 ounces. 5 stamp mill crushed 117 tons 
for 111 ounces 

OURO PRETO — January returns :—“ Passage Mine, 4537 tons 
produced 1.665 ounces. Raposos Mine, none’ 

CONSOLIDATED OF WESTERN AUSTRALIA. Mine 
Cablegram from the manager :—* Have cleaned up after crushing 
112 tons of quartz, gross yield 125 « unces Mine is looking well 

DOLCOATH.~ The report of the directors for the half-year ended 
December 31, 18°66, states that the profits for the balf-year amount 
to £1 479, which, with the sum brought forward, makes a total of 
#2.066, which the directors recommerd be carried forward. ‘The 
directors have thought it desirable to acquire, and have acqvired 
the control of the adjoining property, known as the West Dolcoath 
Mine. 


Coongan 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 

The grain trade during the past week has moved very slowly, 
and actual sales effected in breadstuffs, &c., sum upof small extent. 
Un the spot the samples of English wheat shown have been more 
or less out of condition, and have been quite difficult of sale, but 
foreign descriptions have sold moderately at a shade easier prices. 
In the floating and forward shipment trade an easy tendency has 
pervaded the market, the advices from America being of a 
general weak character. Business has been on a fair scale, 
including 9,250 quarters and 8,000 quarters Californian, off coast, 
at 329 3d, and 8.0C0 quarters and also 10,000 quarters, on passage. 
at 328 9d. Walla Walla cargo arrived containing 8,600 qrs 3l1s, 
‘and 2,400 tons Varna, for March-April dispatch, 286 9d, with later 
' business in Californian. October bill of lading 13,200 qrs, at 
32s 14d, for Hull direct ; and 9,000 qrs Walla Walla, arrived, at 
30s 9dnet. Ia Plata sailers, for February-March shipment, have 

‘ gellers at 30s 3d. Im parcels, Northern spring, on passage, made 
| 31s 3d: February-March, 31s 6d ; April-May, 51s 3d to 31s €d; and 
May-June dispatch, from 31s 3d down to 3d; and hard Mani- 
tobs, February-March, 328 9d. The spot demand for maize has 
not been very brisk, but values have been maintained, while in the 
| eargo section the tendency in one part of the week was inclined 
to ease, but subsequently rallied, and became firm. In the opening 
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part of the week 3,00) tons yellow River Plate, arrived, found 
buyers at 14s, tale quale ; 3.000 tons, December, 138 34: and 3 500 
tons arrived, 13s 44d. In American mixed 10 000 qrs, for March ship- 
ment found buyers at 13s, and 12 000 qrs, destination asked, 12s 6d, 
10,000 qrs 128 74d, and 11000 qrs at 128 Od. Barley has bern 
steadily held both on spot and for forward shipment. and in the 
latter position 12,000 qrs Odessa at Gibraltar were placed at 133 7d, 
UK, price for Continent. Sellers of Novorossisk for February 
shipment require 178. In oats only a small business has been 
passing on previous currencies. ‘The arrivals this week comprise 
some 42,000 qrs. Flour has changed honds slowly, without quot- 
able change in prices. Beans and peas attract very little attention, 

The following table estimates the home consumption of wheat 


during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and 
1893-4 :-— 


; { 
1896-7. 1595-6. 


1894-5. 1893-4, 
owts, cwts. cwts. cwts. 
Imports— Wheat 24 weeks to Feb.13) 52,859,200 31,197,700 51,035,100 27.254,500 
Flour " ” 10,856,500 9,915,600 9,265,550 8,782,800 
43,695,700 41,113,200 40,253,490 36,137,300 
Add week ending Feb. 20—Wheat... 1,706,900 899,200 1,125,800 822,600 
Flour Sibvanks aden heeies 675,800 554,700 822.50 529,200 
Total imports, 25 weeks..... 45,078,400 42,547,200 42,241,500 37,289,100 
Less exports—Wheat...... 70,400 88,490 128,700 189,500 
Flour . . ie 154,900 $2,900 98,900 74,100 
PEE. nkcctascanadies 45,855,100 42,375,909 42,013,900 37,025,500 
Add to this the estimated sales of 
bome-grown wheat ................ 15,969,900 9,457,000 13,385,590 14,716,700 
enty-t weeks’ home supplies .. 61,823,000 51,832,900 55,399,400 51,742,200 
Average price of English wheat, per s d s da s a s da 
quarter ‘ehéhssiaGuwanehenesed 28 11 26 3 19 10 24 «5 
MS POP CWE wcccscccccsevcesess wes 6 8 6 07 ie 5 74 
bushels. bushels. bushels. bushels. 
* Visible supply” in U.S, centres bush. 45,215,000 65,010,000 79,476,000 77,258,000 
Le in in ecwts 24.222.000 34.827.000 42574900 41.348 900 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average rice of British Corn (Imperial Meature), in the six 
weeks ended February 20, 1897, and for the corresponding week 
in each or the years trom 1896 to 1893: 


QUANTITIES SOLD. AVERAGE PRICES, 
Wheat. Barley Oats. Wheat. | Barley Oats, 
1897 qrs bst qrs beh qrs beh s da s a s 4d 
Keb ) 5,976 3 54.930 7 16,008 28 ll 23 9 16 5 
13 55,440 5 68,252 4 17,655 i 239 8 24 8 16 6 
f 63,5356 1 19,102 3 16,557 4 50 7 24 10 16 7 
Jan. BW 55878 1 91,993 1 17,823 4 31 3 247 16 8 
23 895 5 108296 3 18,128 0 31 7 25 5 16 6 
16. 51,3532 5 107,846 3 17,406 7 31 8 24 10 16 5 
1896 41,203 7 67,018 1 21,578 5 26 3 21 10 13 9 
ae 61.72:6 1 82.741 2) 25692 0 19 10 22 2 13 9 
oe Te 44,769 3 41,559 5 15,535 6 24645 28 0 18 4 
| See 7,710 1 78,94 6 | 16,935 4 25 5 mam i 18 0 





THE IRON AND COAL TRADES. 


Trade remains active and prices firm, bu’ the labour dispute on 
the North-east coast has given rise to some anxiety, especially in 
districts immediately concerned, while the very low price of steel 
and siee) rails in the United States gives some cause for fear, as 
will be seen from our correspondent’s letter in another part of the 








7 ; Same Period Same Period 
3 5 E 1896. 1895. 
paper of competition from that quarter. As regards pig-iron, the Descriptions. a z > i < 
warrant market at Glasgow has been active, a good volume of aod 3 3 6 £ g Ba é¢ 3 Sq § 
business baving been transacted. Prices have, however, declined 8s6 8 = Oo sss a = O35 
to-day, and show a fall as compared with last week. To-night's a 
quotations are: buyers, 45s 7d cash; 45s 9d one month ; sellers —_ fenotion. . = 2” - = f - - a - h a 
id more. Stocks in Connal's Stores (Thursday): Glasgow, 462,740 | 3e® Tsiand........ perth) .. |‘ 2 
tons; Middlesbro’. Cleveland, 170.526 tons: Soeettthe: 107.906 tons. SD: ueserseaes Ord 3, th RS i -— A," ats &. iM its GM 
In Lancashire the market for the raw material is slow with prices | American .............. Syn 38 33 34R Gey 4g 4k! Gye 44 22) Se) Ste 
weak, but unchanged. A steady business in hematite is passing | Brazilian. adea| Oa 1) Fe. (GB) Gd. Pne| MB) By. |Ge. MY Pe a 
in the Barrow district, and as regards the North of England. | ee ee aeees sf 4, ‘th a a “3 st 34 3g | oe 
Our Middlesbro’ correspondent, writing on February 25, says:— | Paraiba................ .. 33 44 420) Il) 4k 4ta ll Bh 
The market for pig-iron has improved during this week in con- | Rio BeeMks ..... 000000. oe} ue YEE) ba hte] ue Tea at la Nes 3 lee 
sequence of the good demand and larger shipments. No. 3 | soe Se . a a Phy be) 6 “i ant " = peo. 
foundry iron, which had gone down to 40s 64d, is now held again at | Egyptian. ed fal oo | oe | 48 | 
41s 6d by the —-. Should the strike of a large section of the | om tet eeeeeeeeeeeeens 3k 5h 44 ais ra St 534 6 Gy 4a 4B ra 
North-Ea tern Railway men continue and spread, the make of | ( PPET.--.---.--.--++++- vs | ss] ge oo se | os | ss i oe gel ge 
pig-iron would be considerably interfered with through want of ee {2S Si | 1 8141915 8 - 
raw material. | Tahiti Sea Island ...... oo | oo | SB | SE] Gt 6} 7 6 | 
The Jron and Coal Trades Review writes respecting finished | PeTevian—Rough ...... et Gti .. | .. | Gye) e+ ss, 
iron and steel as follows :—‘ A steady business age ony done in — n= 1. 8B aR 4 ri dig, r+} aa a a 
iron in South Staffordshire, and makers book a regular supply of | Ditto Sea Isiand...... 1. |... 54. 54". 64 Ge. Gh Me. 6 
orders, and sre able to stand firmly to their recent advances, The African .............++. Joe se SiR 4th 44 4g). 4 48S a 2% 
chief demand is on behalf of customers at home, but a fair tonnage | Seiten ror Gd. FG Foe 8'fn GF Gd Fo. GF hae 
is also required for exportation. In Sheffield manufacturers of | » vw Beonsh|.. | .. | 34 | 54 SHB. ||. 34g 4k | 23 a 
heavy material and steel rails are busy, and although in other oe oe Oe 9 1 : si ida” 4 3 iis , : | of 
departments fewer orders are coming to hand, there is still Reeeentseaess scene . f > 32). s 
sufficient work unfinished to ensure regular work for some time | oceans er A 3 a 3 oe s, sy " ae ad 
yet. The steel trade in Scotland has improved somewhat, and the! M.G. Oomrawuttee.. 34 3 3 3; |. Sta 4 ee 2 
prospects are good, for there is a renewal of activity in shipbuild- | Khandeish .......... 2S Se 4, we te | cy 3 «| oy 
ing districts consequent upon the receipt of some large orders Bee serene oa. sn | Rise 34 sie 4 | 2a io 
during the week. ; Beinde coil jones al FY w+ | 254) BB. 3p) 2. |! Beal 2 22 | 
uotations in North of England are:—Common iron bars, Machine Gin'd Soinee/ .. | .. | ;. 2 Sw} o-oo | oe | oe Ht se jigs oa 
£5 7s 6d; best bars, £5 17s 6d; steel ship plates, £5 10s; steel | Madves—‘Tinneveliy "| ste ste att 22 | 58) -- | fe ME 2 A 
| ship angles, £5 7s 6d; iron ship plates, £5 58; iron ship angles, Western...) 34 ee ae | cae st| le i t+ 
eens ee 
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£5 2s 6d: all less 2} per cent. and f.o.t. 
£4 12s 6d per ton net at works. 

In the coal trade the tendency is towards quictude. Again 
Northumberland steam coal is quoted 7s 9d to 8s per ton, f.o b., 
for best, and 2s 9d to 3s for small, the latter being in over supply. 
In Lancashire at the pit mouth best Wigan Arley averages 10s to 
10s 6d: Pemberton four-feet and seconds Arley, 83 6d to 98: and 
common heuse-fire coals, 7s to 7s 6d per ton. 

Jur Cardiff correspondent writes on the 25th inst respecting the 
South Wales coal trade as follows :—The demand for best qualities 
of s'eam coal is well maintained, (Other qualities are in fair 
demand. Dry coals and Monmouthshire qualities are « |itt'e easier, 
To-day best qualities are quoted at 10s 9d to 11s; seconds, 10s to 
108 3d; dry coals, 93 3d to 9s 9d; best Monmouthshire, 88 9d to 
9s 3d: inferior sorts, 8s 6d; best small ste:m, 5s 9d to 68; other 
qualities, 5s to 5s 6d. There has been considerable activity in the 
treight market during the last fewdays, Outward rates are steady, 
notwithstanding the large quantity of tonnage offering. 


Steel rails remain at 


\mongst 
the latest fixtures reported are Genoa, 88; Constantinople, 88 3d; 
Port Said, 8s; Alexandria, 88; Venice, 98; Barcelova, 93 34; 
Havannah, 7s 91; Cape Verds, 7s; Malta, 68 3d; Alujiers, 84f; 
Marseilles, 9f. 





THE COTTON TRADE. 





LIVERPOOL, February 25. 
Cotton has been in rather better demand, and a go 


| business 
hasresulted. ()uotations of most descriptions are slight!) .dvanced. 
In Sea Island a good business is reported. Quotations 2 e without 
change. American hes been in fair request, with « hardening 
tendency in prices, and quototions are advanced yd jer ib. Io 
Brazilian a small business has been done, but prices are very firm, 
and quotaticnsare well maintained. Egyptian has been n proved 


request, and prices are steadier. Peruvian has been + 
at easier prices, and quotations of rough and “ mid 
smooth are reduced |\.d per lb, East Indian has been i: 


demand, but quotations are advanced 1-32d to |',d per 


w of sale 
ng fair” 
\oderate 


“ Futures.”"—The market has been rather more ative, and 
prices have gradually hardened, the closing quotations showing 


4-64d to 5-64d per lb advance on last Thursday's circular rates. 
The closing values are:—Delivery: American, any port, L.M.C. 
Feb., 3 57-64d to 358 64d; Feb-March,3 57-64d t 58-64d : 
March-April, 3 57-64d to 3 58-64d ; April-May, 3 57-64d to > 58-64d; 
May-June, 3 58-64d ; June-July, 3 58-64d; July-August 3 58-64d 
to 3 59-64d ; Aug.-Sept., 3 55-€4d to 3 56-64d ; Sept..Oct., 3 50-644 
to 351-64d; Oct.-Nov., 3 46-64d; Nov.-Dec., 3 45-64d per Ib, 
The following transactions have taken place in Feyptian— 
Delivery, Egyptian, F.G.F., March 4 62-64d, 5 2-64d, April, 
4 60-644, 5d: May 4 60-64d, 4 6364d, 5d; June, 4 60-644, 
4 62-644, 4 61-€41, 5d; July 4 62-64d per Ib. 

The amount of cotton forwarded this week is 71 002 bales, 
and actually exported 3,267 bales. The increase of stock this week 
is 18,620 bales. The sales amount to €8,130 bales, of which 230 
are on speculation and 2,800 declared for export. 


PRICES CURRENT. 
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Imports, Exports, Consumption, &e, 


1897, 18°6 
Bales. Bales. 
Imports from Jan. 1 to February 25....... e 1,034,960 ...... 72174 
Exports from Jan. 1 to February 25........ PRINe! ceases 65,640 
es SNES DD” a ca vccsconskwasevecsens RAGAN: cecccs 1,149,780 
Consumption from Jan. 1to February 25 .. STT,674 20... 566,374 
These figures show :— 
Rales. 


An increase of imports compared with the same date last yearof.... 293,899 
An increase of quantity taken for consumption of.................06. 11,30 
A GeCtOGGS GE GOAL GROOT OF 6. ccccsdncdvcccecccestvsecccctscecasess 31,29) 
ee: TI EOE ic aeiiickc Asndiens bibhece xennsesssescaune preven ° 253,350 


In speculation there is an increase of 10,630 bales. 


The imports this week have amounted to 92,712 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 165,000 bales, against 170,000 
bales at the corresponding period last year. 


MANCHESTER, February 25. 


\ feature during the last few days in this market has been the 

reased inquiry and demand for piece goods suitable for India. 
{he turnover cannot be called important, but it is larger than for 
« few weeks back. Makers have taken rather irregular rates in 
order to keep looms working. The better news respecting the 
plague, and the expectation that shortly business may be partially 
resumed at Bombay, have led here and there to a little speculative 
buying for distant delivery. The minor outlets and China are not 
inactive. Home American yarns are firm, especially twist, which 
is comparatively scarce. Bundles for export show no change on 
the week. Bolton spinnings are still very quiet at late rates. We 
make no change in our quotations, but prices ciose rather 
bardening. 


(I.) Comparative Statement of the Cotton Trade. 


Sates Previous Weeks in 1897. 
— Price Price, Price Price, Price, 
i897 Feb. Feb. Feb. Jan. Jan. 
os 3B ake 4. 28. 21. 


s dis @€:9 dis @is adie a 
Raw Cotton—Upland middling....perlb 0 3480 323 0333 0384 0 4/0 4 
_— Ditvo, good middling...... 044, 0 4 03:3! 045. 0 42:0 44 
ae Pernambuco, fair ........ 0 4 0 44 04, O47 0 44 0 44 
= Ditto, good fair .......... C 44 0 44 04% O44 0 43 0 43 
Yarns—No.40 Mule-twist fair,2ndquality 0 63 0 63 0 67 0 6407 07 
No. 30 Water-twist ditto O 62 O 6 O 6 O 63 0 61 O 6 
26-in, 66 reed, Printer, 29 yds,4 lbs2ozs 2 104 2104 2108 30 30 30 
27-in, 72 reed, ditto 5lbs20z5 3 6 36363739 3 9 
39-in, 66 reed, Gold End Shirtings, 374 
FORE, Oe MN sn ctancewnncsewess< §6'3656'5 #59159 
40-in, 66 reed, ditto, ditto, 8 Ibsl20zs.... 6 0 60 60 6 146 3'6 3 
40-in, 72 reed, ditto, ditto, 9Ibs5o0zs.... 6 84 6 84 6 8 610 70 70 
39-in, 44 reed, Red End Long Cloth, 36 . 
SE: TUM. Garcancesecisavecedscaes 40404090 4144 lt 
(II.) Compared with Previous Years. 
Price, Corresponding Week in 
Feb. 
25, | 
1897. 1896. 1895. 1894. 1893. 1892. 
es dis @is djs dis dis a 
Raw Cotton—Upland middling....perlb 0 348 040 3 0 44 04/8 0 33 
— Ditto, good middling...... 047; 0 44 03,,,0 44 0 5¢ O Sx 
_ Pernambuco fair........... 0 44,0 43,0 38 0 44 0 55) 0 45; 
_ Diito, good fair .......... 0 44.0 5 | 0 3%) 04s, O 5a, 0 44% 
Yarns—No. 40 mule twist, fair,2ndquality 0 63/0 728 0 6;0 “7&4 0 8 0 7 
— No. 30 Water-twist, ditto O 6& 0 7,0 58 O 64 0 8 0 Gy 
2%6-in, 66 reed, Printer, 29 yds, 4 lbs 20zs 2105 3 14 3 0 3 44 3 1" 3 74 
27-in, 72 reed, ditto 5lbs2ozs 3 6,4 14,4 0,4 2 4 74 4h 
39-in, 60 reed, Gold End Shirtings, 374 
- FOIE, BE SOO. osaccicscccscscvscs § 6'6 0'5 0/6 3\'7 0/6 % 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs.....6 0 6104 5104 7 14 7108 7 6 | 
40-in, 72 reed, ditto, ditto, 9lbs5ozs.... 6 84 7104 6103.8 3 9 0 8 6 
39-in, 44 reed, Red End Long Cloth, 36 
PR ME cericcnncdcsnsdesscscsescl 6 81S THE 2) SRS 9's 





THE WOOL TRADE. 





There has been a little more inquiry for English wool this week, 
which, however, has not resulted in any improvement in prices, 
which remain unchanged. 

Our Bradford correspondent, writing on Thursday, says :—The 
expectations formed during the past week or two that we had seen 
the bottom in prices for some time to come have been disappointed, 
and in English-grown wools, at least, there has this week been a 
decided break, Ever since last clip country dealers and farmers 
have clung to their wool in the belief that prices would rally to 
Sométhing like the average of 1895, and the stapler in this market 
has never been able to replace anything he has sold. The conse- 
quence has been that, with a very slow demand, less wool has come | 
forward, and stocks in the country are probably larger than they 


have been for very many years. Kents will shortly become due, 
the drying winds of March will soon be here, and trade, so far 
from improving, seems to get worse—these are all no doubt causes 
which have operated to bring about a desire to realise; and some | 
astute American buyers, taking advantage of the situation, have 
by taking large quantities been able to get in at very low prices 
indeed, and these are now becoming general. At present Botany 











sorts are steady, but quiet. Mohair is firm, a fair quantity of 
Turkey having been sold here. Yarns are exceedingly quiet, and 
are likely to be until wool is again frm. The piece trade is 
depressed. 

Messrs Charles Balme and Co. write on February 23 as follows : 
—Since the close of the late auctions the london wool market has 
been quiet, and although some little inquiry bas been experienced 
o1 both home and American account; transactions have been few 
and unimportant. Reports from the various centres of consump- 
tion in Eogland have duing the past fortnight assumed a some- 
what more cheerful tone. Complaints, however, are still rife as to 
want of adequate employment for machinerv. Continental advices, 
on the other hand, continue unsatisfactory, and indicate no reliet 
from the depression which has prevailed for some time past. ‘The 
arrivals to date for the second series of sales, which commence 
on the 9th proximo, are as follows: New South Wales, 79,371 

| bales; Queensland, 28,135 bales; Victorian, 75.601 bales; South 
Australian, 19,322 bales; West Australian, 3,479 bales ; Tasmanian, 
93 bales; New Zealand, 29,641 bales ; Cape, Mastern, 15,485 bales 
Cape, Western, 2,106 hales: Natal, 63 2 bales. To al, 262537 
bales, of which about 65 000 bales (49,500 Australasian and 15 50( 
South Afriean) have been forwarded direct to manufacturing dis 
tricts The Itst will be closed at 4 p.m on March 6, 

Messrs: Balme and Co. also report as reg ords the sheepskin 
sales under date Februay 25: ~The second series of public sales of 
woolled sheep kins of the present vear was held to-day, 
tities catalogued being as follows —New South Wales 
(Queensland, 530 bales; Victorian, 1,197 bales; South Australian 
1,306 bales: West Australian, 366 bales: Tasmanian, | 
New Zealand, 586 bales; Punta Arenas, 94 bales; Buenos Avres, 
49 bales. Total, 4.492 bales. There was the us‘ial attendance of 
buyers and fairly animated competition, prices in average showing 
but little variation from previous rates. 


the quan 


234 bales 


10 bales 





THE SILK TRADE. 


Our market remains very quiet, but there is no change in 
quotations. 


—_—~— 


THE LEATHER TRADE. 


There has not been much trade done in leather during the week 
A moderate demand continues for goods for present use, but for 
the supply of future requirements not many orders are being 
placed. Stocks of some articles are not plentiful, especially of 
low-priced sole leather and of light undressed calf skins. Prices 
are firm. 





JUTE, FLA&Z, AND HEMP TRADE. 

The Jute market has been unsettled, closing with a more steady 
tone. During the week Native marks sold, at £12 10s, February- 
March, for Hamburg, and March-April now quoted £11 15s to 
£12. Caleutta entries for shipment to February 21 amounted to 
130,000 bales. Some Jute goods in Dundee have been firmer. 
Linens and canvas inactive. 

Flax has sold to a fair extent, at easier rates, for Riga 
market now quiet, and little business done. 

There is not any decrease in the receipts of Manila Hemp, 
18,0CO bales being returned for last week. ‘The market is dull. 
Fair, to arrive, £16 10s to £17, according to position. 


The 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—-There has not been any recovery in the market, 
| which remains dull. At a further decline upon Beet, refiners have 
taken supplies. Speculative operations, however, continue re- 
stricted, although quotations are nearly the lowest on record, and 
the estimated production is modified. Foreign refined continues 
plentiful, and some descriptions easier tobuy. Cane-grown has 
| been without change, and the demand generally slow. Crystallised 
West India is slow, but has not been pressed for sale. The 
quantity at auction on Tuesday was only 3,350 bags; Demerara, 
lls to 128; low greyish, 10s 6d; Trinidad, 10s 104d to 11s; and 
good yellow, 1ls 6d. A limited business reported in low brown 
kinds of Java, to arrive, nominally unchanged. ‘The visible supply 
of sugar in Europe and America is 3,003,800 tons, as against 
2,711,800 tons in 1896, and 2,490,100 tons in 1895 at the same date. 


Imports and Deliveries of Sugar into London from commencement of the year to 
Feb, 22, with Stocks remaining at the latter date. 


1897. lsu. 1895. 1894, 

Tons. Tons. Tons, Tons. 
Imported .....+...+- wens “Ree 22,440 oo 283000 .. 27,700 
Delivered .......... veoe SER100 ee 22,100 ee 24,200 -- 27,600 
MEE. sccceceate eeccece ° 25,500 ee 24,000 ee 21,000 ee 40,500 
Stock, United Fingdom.. wd oe 128,940 +e 66,000 «+ 76,700 
Cane Jaggery, per cwt. .. 7/9 ye 9/ «- 6970 .. Bf 8/9 
Crystallised Demerara .. 10/9 14/0 -- 1461746 . 1/0 18/6... X10 186 
Beet, 8 % f.0.b. ....-... 8/108 9/ .. 12/14 123 .. 909/1h .. 12/9 
Java, afloat, about #> %.. 11/ 11/38 .. 14/ 14/3 .. 11/0 Pa 156 
Tates cubes, No.1 ...... 15/3 se 14/6 es 15/6 .. 2 

Estimated. . 

1896-7. 1896-6. 1804 5. 1893-4. 

Tons. Tone. Tons. Tons. 
European Beet supply .. 4,946,000 .. 4,245,200 4,792,500 .. 3,889,900 


Jaggery.—There are not any further sales reported this week. — 
Refined.—Prices have been without alteration, and the market is 
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Yellow crystals sell at 1ls 10/d to 12s. Pieces are | 47s to 59s, with low and small in proportion. 2,275 bags Bahia were 
quiet in the Clyde 


Foreign granulated has been less in demand. 
Paris cubes and loaves the same. 


per cwt, f.o.b., prompt shipment 

Beet —The specu!ative marke’ has been inactive, and prices have 
declined quite 31 since last Friday. Retiners havs bought ready 
sugar, at 9s to 98 Ojd, fo.b., and seconds, at 7s, f.o.b. A 


Freach crystals, No. 3, 10s 104d 


chiefly taken in, a few selling at 48s to 49s 6d. 
partly found buyers, at 558 for Caraquez, and part of 504 bags 
Venezuelan, 523 6d. 125 bags Caraccas bought in. ‘lhe total stock 
has increased to i133 500 bags 


COFFEE, 


653 bags Guayaguil 


‘The fea‘ure in the market has been the bette 
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: quis of East India, which caused a little irregularity in prices, excepti 
but steady feeling preva Is to-day, ae a : SE at Dr sCes, CXOCiEng 
7 | Penanc.—B ' } d in Nat | t 8 a3a for tine and bold, these supporting the high values already quoted 
: us . 2e . ive r¢ , . . . . . - ° 
> SS SRSSS BAS HIE GOSS 18 NEUVS OFOWR, Bt SS, a8 Ceylon is firm, but Central American in some cases 1s 6d to 28 6d 
i? | more for arrival last week’s rates. Santos has been irregular, and weaker, The 
7 ] > » Mess p : . at — "© 81 Canker. e 
5 Mare - 7 aan =e ea the nee yee ing —— — next Dutch sale, fixed for the 2ad proximo, will amount to 20 375 
’ i Jn \ li aii } 3 pu uZ Pep c. > ‘ 
i} } eile .. S/R 2. 90 0h .. 9/2} .. 92) .. 9/24 vi bags Java. 31 casks 21 barrels Ceylon, by auction, sold as 
4 ; ' llow all, 94s to 964: low ddling £0 iddli 
' ‘| RUM.— Sales are smali, and include Demerara, at 9}1 to 104d. Sees naar oo aie wnaathiog thos gv "alee nak 
; ; : : - : — ne, elu 
1? Jamaica has been in limited demand. No business in other kinds 107s 6d to 119s 6d 2 646 bags East India found buver “Cosmin 
1 coc OOK ‘ ry hi ile , , re ; = et 5 Oe — me eget : 
- ee \ 5” . _ paw has — ~ the — os es medium, 97s 6d to 103s 6d; bold, 108s to 116s: sma!!, 83s to 98: 
upphed a ue:days public sales. 49060 bags rinidad chielly Naidoob: ) ae ae ’ 
. . aidoobatum, 101s to 1138; fine bold, up to 117s; small, down 
‘ - d 4 rig . cre ier > , r ‘ 7 « c . ’ . . : : = 
. ane without inaterial change on former values including golto | t) ugg Neilgherry, medium pale to fine, 968 6d 106s 6d; 
fine, at Sls to 60s. 2,555 bags Grrenada 831d, with fair competition, Gne. incladina bold. at 1128 G4 to 2166 Gd: smell yy 98s: 
at ils to Is 6d ¢ ce, is 50 ise 5ls 6 ae ¢ “W0%« Rat ° ; 
- ‘all i , | — ian _ eee h wd up 4 ng rt Vynaad, medium, 958 to 99s ; bold, 102s 6d to 107s i'l, 878 6d 
Sm arce ’ we “me tes. ag . : : : ‘ 
‘ , vic al ey a oe t ze ‘a a ld a Po = dt a ‘45% | to 92s. 122 half-bales Mocha were bought in. 126 barrels Jamaies 
e on r ier more i wo-thirds 8oiC wiuding goo otioe, at | : 
; ‘1s to 7#s 6d; middling to fair, 59s to 63s 6d; grey to middling, | (Continued on page 334.) 
Commercial Times.—Weekl rice Current | 
° p e ° ; 
1! ‘sin the following list are revired cn Fridey with the a t nee of on «nminent fin each department 
I hi DRUGS—(¢ ) s «4 es mET ALS K.Coper 2s £ 8s | SILK—(C on.) 8s d se a} Freneb tors > 00 
. . : ‘ ( per It ne., Toug ton £4 £4] Jungypoor & Comely ( 00 SBUGAR-—C: n 
ARK se | pet a A tiisee ‘ 4 Best selecte ; 6: ohne reatl ag 0 0 ¢ Fruch erst ‘ ) 0 0 
. ; ] ut. Hothks S oy 6110 «4 Tsatlee 4& § & 11 @ Russian ers 6 0 ¢ 
(dr 4 ‘ } t A i ¢ G.M.B £] 5 i Z Blue Elepl re ] 5 0 (eeltuan Git l tf 62 
: Kitab 4 rtevge ; ns erter ‘Loysaom Kaling 8 0 1 3 Fine ko) o 13 3 
' is 14 0 § in Wales for Skeins 006 00 BEET—Ger 0 0 
" I We 5} £19 ¢ : . ‘ " . uv ' 
‘ DYE STUFFS, & ; get : ae eee ne Canton : : TALLOW f 
: : é ' te ( eters! re, ¥ 
f . oor 6 ¢ taw.fnir Mil 14 [2 a 6 19 0 i 
8 4 n : N ib rod ; 4 ¢ i + ne te es ( 17 ¢ Tow 9 00 | 
c . i ‘ 4 Rails Stes fe et tutus Milan Sthrds 15 6 O 0 parrore \" / 
DYEWOODS ‘ ae| soe om | SPICES-Peppr bk pl as ee Sie { 
' ! I Seweeds wash yo Penang 0 24 23 » 
I J 4 4] M valae ; : ane Bingen pore ( ( oe : > ; 
I ful Hiemiatit a White, Singapore ( { aa P a . F 
M Linia W ‘ , “eA : Sint : £ TEA—duty 4 | 
Loew ( ‘ y 81 —- . eI gt thee ; bonene - 0 4 ) g4, Cuhgou, ord. t 34 0 
Ri | Hea Quick ad > pen aa ee ae . oe Dinneaite 0 2 0 2 ae e 8 0 
M Jal Spitr., Silesian pr. ton]? 12617176 | Cipmmamen—IstCeyln 1 DF eee ee 10 1 & 
J I - lin, bogli ingots ¢ é Loe Saeed ake 0 11 1 4 | Souchong S 7 0 
Sapa 4 ( bo do. bers : Do 3rd and 4th i a Good to finest 7 “io 
; ELEPHANTS TEETH —perewt | — Strait él: Cassia Lignea unwhd 42 6 43 oo 413 
‘ ' \ . i a upw WU Co | ihe tes, per box wae a 0 - ; = ScentedCprs.,¢ 34 10 
: thine 10¢ FLAX—New eroy £s £8 zine, | : Hist ¥- eet ‘ 53 Ginge —per cwt ' myoen, come to Ta ai . ‘ 
: } pert pery Aspen eerie 2) 10 ochin ct 45 0 90 0 | , trood to tine f 
l R ZK 9 2 AD pee Pee SOR .. Oi = ; —_ - } 0; a ) | Young Hyson 5 0 8 
, OlLs— Fist  -. za rough “ Vv w vV 7 . 
J I } 1» <3 1 fe ‘ Ix washed 20 33 (0 Fine to tinest 23 
| g j hY « c l Wi pa INS VS . Bengal 15 16 ¢ Indian and Cey 
‘ j ERUIT_N Sexl. Pale 4 Afiient ( 0 0 Bkn. and Far 407 
r vige. 4 ( Fe am ca i . a Cod 19 Jamaicn low&ord 56 0 63 0 Good to fine 7 13 
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RAILWAYS. 


GUARANTERD SHARES AND STOcKS. 











Present N : Closng 
Amount name, Prices 
i 1,955,860 London, Brighton, &e., 
Cons. Guaranteed 6 89 
| 15,100,40¢ London & N.-W. Gtd 4 g 
\ 797,980 Lon. & S.-W. ¢ s, Gtd.4 5, 
1,066,083 Man., Shef., & Li n, 
lst Preferes 44 154 57 
1,797,428 Do Rent Char 4) 144 4 
| 350,01 Met District, M d 
Rent Charge 4 1414 
1,250,0 Do Perpetual Gtd $ # 
| 3,899, 1 M nd Con. Per. Rt. Ch. 4 
6,994,577 Do Guaranteed Pref 4 
7,081, North Brit. ¢ Lien 3 l 2 
| 2,444,129 Do Com. Na + 14 
| 8,466 N.-Kastern Cons. ¢ 4 
} 1,17¢ N Stafford, £20 paid 5 
1 80,000 S..East(Rd. Ans) £ pd f 
aR4 3 Do Con j t itd. 4 67 7 
| PREFEREN(C#R SHARES AND STOCKS, WITH 
1} Divipenps Cs ‘GENT ON THE PROFITS 
1] OF H SFPARATE YFAR 
] & ae 
698 760 Barry } t 73 7 
852,4 I) 4 1414 
3,579,975 « donian, Pref. N ,¢ 
| 2,946.34 Do No.2 4 
|} 1,639 To] t 
1} _ 962 1h 4 4 1464 
i | 1,24 Dot ‘ @ 150 &f 
i} 1,3 I ( Pref 4 6 3 
i | ] i S k A 4 nS 
1] 1,66 S.-West 4 14 
| 1,55 De Pref, N 48 
| 5,041 (i I ‘ Pref 4 147 
| 2,62 Dok pin. Stk 64 145 4 
i| 7 I 461444 
1 1s D 4 144 47 
] ID) 44144 47 
1,28 I> 4 144 47 
| 1,36 Deo] 
| 12.8) Gt. Nor ] | Prf. 4 
| 11,5¢ (it. West ( Pref 
;| 14 Lane & York. Con. Pref 4 ‘ 
I} 1 Do Pret 
| 6.1% L., B.& S.C. ¢ Pref 
} 2,282 Do 2d Cor idated 4 47 
| 6,686 Lomd.,Chat_& D Arh 4413 
| ROY ly nd Preference 
23,080,620 Lon n& N.-W rn 4 
6,944,989 London & S.-Western 4 14 2 
1,999,836 lho do 1884 4 147 
2,314,352 Do 1 34 
400,000 London, Tilbury, &&« 4 14 
1,10 Man, Shef. & Linc. Prf. 4 134 37 
1,000, 0% Do 1872 5 |155 60 
1,080, Do 1874 > 55 ¢ 
” 1,500, Do 1876 5 153 57 
1,000, Do Convertible, 1879 .. § 
1,380,000. Do Convertible, 1881 ._ 5 
1,500, 00 Dol + 
2,230,000! Deo 189) 4 
2,502,603 Metropolitan 4 
250,00 Do Lrred., 1884 4/1 
200,000, Do do 1887 4] 
1,500 Met. District ¢ 
27,096,242 Midland Con. Per. Pref. 4 
3,850,194 North Brit. Con. No.2 4 
2,422,485, Do KE. and G. Pref 44 
418,505 Do Conv. Pref., 1874 § 
2,290,889 Do Irred. Pref., 1875 .. 44 
604,888! Do Cony. Pref., 1875 .. 4515S 6 
605,728} Do Couv. Pf. Stk. 18795 ‘173 77 
574,114, Do ds 4 140 45 
1,003,9% Do Con. Pref., 18% 4 1140 45 
1,499, 80¢ Do Con. Aug., 1892 4 140 45 
| 13,192,927 North Eastern, Pref 4 147 & 
700,000 N. London 44 % ymax. 5)5 (175 8 
250,000 Do 1875 441 , 
2,923,333 N. Staffordshire Cons 31 
979,740 Rhymney 4 
2,172,580 S.-Kastertr., Con. Pref. 45, 
2,640,820; Do Preference 5 
719,175) Do Vest. Comps’. Stk. 4 
1,969,311'Taff Vale Pref. Stock 4 





INDIAN RatLways 


z 
1,459,760 Assam-Bengal,3 till 98, 
then 3 j ae 106 10 
75,000 Barsi Light, £10 paid 1OPl14 


2,200,000 Bengal & N. West, Ltd. 130 35 


427,950 Do £10 Shares .. ; 12413, 
1,000,000 Bengal Central, L., Gtd. 34 

+4 net earn. £5 pd.. 52 64 

150,000 Bengal Dooars, L 120 24 


3,000,000 Bengal Nagpur, L., Gta. 


4°,+4 suplus profit.. 116 20 

7,550,300 Bom., aie. &e. Gta. 29 MM 
800,000 Delhi, Umballa and K. (107 11 
SE I at .4 112 16 


41,914 Eastern Bengal A. Ann. 9/10, 25 27 


74,956 Do “B” Annuities .. 9) 32 34 
348,666. Do Debenture Stock .. 4 |146 51 
; 149,859 E. Indian Ann. A 1953 9/114) 27 29 
624,900 Do Annuity B.... “Oat 32 34 
3,154,755, Do Def. Ann. Cap. Gtd. 
4% +4surp. profit.. (138 42 
3,395,244, Do Class D si de ale 144 49 
1,435,650, Do Irred. Deb. Stk. .. 44,166 71 
0,000,000 G. Indian Peninsl. Gtd. § |170 74 
2,701,450 Do Debenture Stk..... 149 54 
3,000,000 Ind. Mid. L., Gtd. 4 ¥ 
+4 surplus protits .. 4 116 20 
8,757,670 Madras Gtd. ....... .... 5 |167 72 
999,960, Do BBs ccnssonenseds eee ae 
600,000 Do dk eee 44/147 52 


384,700 Oude and Rohilkund 
Debenture Stock....4 | 98102 
200,000 Rohilkund & KumaonL 133 37 
71,097 Scinde, P. & Del. A. An 9/11, 25 27 
300,264 Do B Annuities ..... 9/1; 31 33 
425,000 South Indian Gtd...... 44 165 70 
1,000,000 Do3%,plus 4 sur.prft (116 22 
3,500,000 Sthn. Mahratta, L. 34 % 
| ami 4 net earnings... 118 22 
1,192,600, Do Deb. Stock ........ 
966,000 Sthn. Punjab, L., £108hs 64 
500,000; Do Red. Deb. Stock .. 5 
2,000,000 Nizam’s State—Guar. .. 
762,100 Do Mortgage Deb 
437,900) Do Regd. ............ 109 
800,000 West of India Portugse. 5 | 79 
550,000' Do Debenture Stock... 04 


, = Britisn Possessions 

1,590,0W0 Atlantic & Nth.-Westn. 
Gt. lst Mt. Bonds .. 5 |120 22 
525,150 Buffalo&L. Huron£10 sh. 53) 112124 
1600 Do 1st Mt. Perp, Bds, 54/138 40 
466,158 Do Bonds, 2nd Mort. 53/138 4¢ 
NAL. 700/Calgary & Edmonton ist || 
Mortgage Bonds 6; 4448 


274,600 Canada Central Ist Mi” 5 105 7 


650,000 Canadian Pac. $100 Shs. 3 | 654 64 
a 
——————————— 


4 125 29 | 














HE ECONOMIST. 


RAILWAYS. 


British Posspssions 








om 
resent Closng Present ; : : Closng Present! — | 
ae an Name. Pr ic = Amount Name. Red Prices. Amount = } Name. Closng 
> or No — Prices, 
£ s ae 
7,191. 00 Canad ac. let Mr Sds 5 116 18 28,650,000 Den. &R.G.1Con. Mt. 4 (1936 89 91 £ 
212883 poset Lid Gt ids 34107 9 8,103.5 Deo Imp. Mort § 1928 84 86 1,555,506 100) Argutne.G. Wt. Deb. Stk 101 3 
850,400 Do Inseribes 1,972,000 Det.G.H& Mil. Rds, 6 1918) 96100 |1,358;192,100) Tho 2nd Del Stock 103 4 
‘ Do Consolidated Deb 10¢ 2,875,5 lh) Con. Mortgage 6 1918 80 90 22,5 20) Arica and 7 int 14 2 
750,000 Do AlgomaBreh.IstMt5 114 16 12,770, Fast Tenn, Virg., & roe Sa ee San | 0... 1233 
l¢ ( Demerara On Stow 47 52 (seorgia § 109 12 500 20 by Timbo | 5 
11800 I Re eecets Pref h 74 aa - Erie Ist Cons 4 1996 50,001 SIBilbao Ro & Ca Ki., L 6h 
60.001 En : Bay & Mt. Bischoff 24 34 30,927,0 Do Gen. Lien 3 1996 664 75 11,250) 20, Brazil Great s h 34 
130,900 Do Irred. Deb. Stock. . 4 1 a Galvt.& Harris.1Mt. 6 '1910.105 10 (9,000,000: 100: 8B. Avres Gt. s L14% 
2,475,984 G. Truk ofCan.Con.Stk " 42s 000/'Grand Rapids and ,000,C 10) Do Pref 136 38 
5,219,798 Do Guaranteed 424 34 Ind., Ist Mort. . 44.1941 110 14 ,3,250,000100 Do) Deb. s HE 1? 
3.42 Do lst Pref. Stock 294 23 1,600,000 11]. Cen. 1 Mt. Chie. 895,470'100'B. Avres & | | ? 
2,530,006 Do 2nd do .. & Spring Div 6 1898 100 5 Ord. St 49 51 
7.168 O58 hn Sed A 41] 2.500.0 Do Mort. Bonds 341951101 4 600,0C 1( Doe 5” « | 11¢ 12 
414.300 Do 2nd Equip. Bonds 6 124 27 (15, Do Gold Bonds 4 2104 6 | 450,000)100} Do4d> Deb. Stock 105 77 
4,270,375 Do Per. Deb. Stock ..5 127 "4,679 Do Gold Bonds .. 4 2 4 | 182,572)100\/B. Ayres N Ord 245 55 
10,393,966 Do do do 4 + 26 17 Ind & YN Ist Mt. 7 1908112 17 126,510/100) Do Prefer 305 15 
2,723, Do GW. Per. Deb. Stk. 5 114 1e¢ 1,402 1h) 2nd Mortgage 6 1900100 § _ 154,508 ' DoF M stk lll 14 
611,1 Do Nth of Can. 1st Mt. 5 = 971 3,06 Lehigh Val.Con. Mt, 6 1925 118 1,000,000/100)#. Ayres & I Pref. 8.7 
$09,400 Hamilton & N -WolstMt.6 9 i do Bonds... 4 my 98 ps } I s 103 
458,000 Mid. of Can. St st Mt. | 12 98 > Ter Ge § 1941/108 hoe 57 } 
1,072,904 - ‘ a y 6] Long Isld. Gld. Bas, § 1931 Bb. Ayres & | Stk 65 67 
103,100 Mutrl. & Chaplin. lst Mt Bi 61 Louis, & Nash. bds, 6 19% De 7 I - 61 
1,446.4 Jamaica lst M ripage 4 24 Kl Jo Suke. Fd. Bds, 6 191 Dosur Shrs 18 154 
04 Manit had N.-W_1Mt 1933 6 40 4 2,00 VU Do ist Mt. Bonds, Do 4 I) = 106 7 
© New Brunswick lst Mt. 5 1li¢ N.tnhL&M. Div. 6 1% B. Avres & \ ne 
$17,572 Do Consolidated Deb... 4 1 129 Do Coll. Trust 5 1931 Kiy.,] 84 9 
743 N.Z.. Mid. L. lat Mt. Dh § 0) 4 40g Do Unifie 4 4 B. Ayres W lj 
x nt. & Quebec Cap. Stk. 6 151 54 (25,783 Manhattan Con 4 1960 De Defer &y 
4,007,2 De Perp. Deb. Stock 4 3,000 Mexican Cent 4 1911 Do Pret 12973) 
67¢ Quebec Chtl. Ist Inc. Bds 14 26 30 |17,072, De Ine. Bonds d Pod) J 109 11 
200,000 St. Law & Ort. Ist Mert.4 107 @ 11,413 a ae Ist é | 27] § . en cheater 
520,4 P mises ta lst Mt. Db. 5 15 20 UE bo» Qroal, Cun 1 ho f ) ss 
719,0 aneman tiene eoenmn 1,382,000 Min& StLou.Gd. Bds 6 1921 11 Central Bal §7 59 
. of Can Ster, Bds.1stMt. 4 106 8 [72,525,000 Minn. & Pacitic 1st Do 6% Debs 82 66 
170,000 Wellington. & Manawatu Ss - M rt bk . .. & j193¢ _ Ur " xt - a 
Shares, £1 paid 3 rl inns St Maric mr 5 rm - 1 
400 Do do Debentures ..§ 11) 13. & At. 1 M.Gd. Bas. 4 (1926 Cent. Uruguay 44% 
(774,000 Mis. Kan.& 'Tex.1M. 4 (19% De 5) Debs 103 § 
1,127,900 Atlan. & Lawrence Shrs. 158 61 At De de 2nd 19% Cen. Urugy of M L 80 8 
861,652 Chi. & Gd. Tk. Coup. Bds. 6 ¢ 1 , 2,096,000 Nashville, Flor.,and Do Per.6° 1 144 4% 
296,100 Grand Trunk Junction § 100. £ Sheff.,5 1M. Bds Cond. d En I. ao 
16,661,000 MiuneapolisSt. Paul. &e. 4 0) 99 30000000 New York Cent. ¥ 7 1902 Cordoba and KR © 
. 1000004 Do Deb. Bas , 5 1% Ih 4 lst | k 0% 
AMERICAN SHARES AND Bonps 15,000,000 PG Deb. Certs. . 4 |1905 Dh 6% Quel e9 91 
Present - 16,891,000 N.Y.,Lake Erie,&W. ‘ oeke ent f aa 
we ><: lat Co Mt ds 7 192 bod del i 4 
Amount , sk Ch NE 3.705.977 Bs tottus ton @ |192t Dod. Deb. « seo W 92 
eae Name. E> Prices Fund. Bonds .. 7 1920 Do Income Ly k 63 6 
ee = 5,600,000 N.Y.,Qnt.,&Wsn.ist 5 (1939 Costa Rica a8 
8,125, 06 ko Refond Mor ¢ Donna TherChris, | f 4 
7.607 SHARES. S 7,283,00 Norfolknye Gen Mi in East Argentine, | 46 48 
€7,607 AlabamaG. 8. A. 6% Prf , 64 74 500K 000! Do lop &Ex Bads 6 1934 Dee ih stk 10 7 
] ¢ 60K To B Ordinary 10 1} 24 12.9% "000 Do 100-vear Bds & 100 Gt. W. of Br | 134144 
£605,200 Atian. lst Lease «l Lines a 16.142 000 N. Pac. lst Mt. Bds - 192) Do € Debent k 109 12 
Rental Trust Stock v2 86 16,216,000 Io Gen. 2nd Mrt. } « 1933 Do 6% Exten. | tk, 98 103 
204 sa3 11,461,006 o Sra Mortgage * £/1937 Interoceanic of » 
102000000 Atchison, Topeka, &e. .. | 144143 |44"go0 0c De KR it land fc on 4% Debentut ae 
25,000,000 Baltimore and Ohio ..'100 | 16 16. {""""* Grant ........7 ~ |1989) £8 62 | 735,£80|100} Do7% A De! 47 49 
SO ee erat Hiacltic. «co; 100 | 114222 (18,842,000 Oregn.&Cal.iMiiids § (1927, 75 78 | 469,500100| Do? B Del 24 26 
Chi e F W. a ee eince | 12 18 | 1:953.000/Panama Subsy. Bas 6 1910100 5 36,000! 10' La Guaira & ¢ & & 
DD be Debeatire + 120. 17 21 |*3°00,000 Pen. Con.8k Fa. Mt. 6 {1905116 20 | 370.000)100| “Do 5% Debenture Stk 103. § 
61 Chic. Mil. and St. Paw. 100 | Sri ng + $900,000) Do Gold Bonds .. 43 /1913112 16 , 134,440) 20/Lemb,-Czern.-J 234 4 
l * Mi eae St. Pau 100 444.4% 3,000,000, Do Eq. Trust 4° 1914104 8 40,000! 20) Lima, Limited 3 
Cleve &P referred... 100 134 38° | 3'000,000! Do Cons. Mort... 4 1943123 16 (2,254,720|100] Mexican, Limite 21 2h 
I " oe ve ‘ * she. jar] a OS 6 20,000,000 Pennsy}. Co. Ist Mt. 44:1921.112 16 (2,554,100! 106 Do Ist Prefer 794804 
58,000, ren & tioG ne. 4 m Stk 10¢ L1421g 30,283,000 Phil.& Read Gn.Mty 7/1958 82 84 \1,011,960/10 Do 2nd do ¢ 35 3 
23,650,00 nes Preference 100 414 24 22'336,754; Do Ist Inc ° *'1958) 44 46 (2,000,000/100; Do6) Perpy Del Stk 1% 38 
te ee 1D Ral road zg zee 14,178,437, Do 2nd Inc . § 7.1958) 34 37 }1,200,000|/100) Mex. Sthrn be Stk. ¢ 
eel oe eee vg oy 13,895,832, Do 3rd Inc I= 1956) 3¢ 34 | "600,000! 10] Midland Uruguay =© 
16,000, 06 me one 5 ret . 4 1 20,000,000 Pitts. Cin. &e.G.Bds. 441940/110 12 ,1,179,462|100) Do Debenture stork 57 59 
10/0000. Iho 47, Low Line Sik, 100 | es%9e? | 2400,000; Pitts. ,Clevelandand 50,000) 20) Minas & Rio, L.., gti. 77) 16 16 
49,466,500 Luke Shore, &e. 1100 189 61 | ¢ gp og ToledoGold Bds (1922/1016 | 2,166) 20)Namur & Liege | Hy the 
vs ~ a ‘ » Xe ‘ VU ie . ,998,000 § Joseph 2 irnd. i rtd] an ‘ n 
52,000,001 Louies ille & Nashville 10 504503 tenn Oe d 6 |1905| 45 §2 9,488. 2¢ bo g.6 I ref_4G t. 28 30 
47,844.10 Mexican ental, I. aS 13 10 \20,000,000'St Louis&S. W lst Mt 4 1989 70 73 12'500| 26'Natal and Nova Cruz Prf 1 
15000000, Do Not Pinte, ae 100 28 32° | 8,000,000 Ide 2nd Mort 4 1989! 26 29 | 90,480| 10|Nitrate Railways, Lim..! 49 
100000000 N. York Cen. div, pay ~ “| 5,000,000 St.Louis Bdg.lstMt. 7 1929134 37 | 71,119) 10) Do Preferred © : 
as in Lou dor 4s ita 100 95 96 120,318,000 St. Paul, Minn., and 71,119) 1 Do Deferred Cor ; t 
58,113,982 New Yo Ont a 100 | 14433 Mani. Cons. Mort. 441933105 7 40,000! 10|N.-E. of Uruguay, L., Ord) 15914 
43.016. 000 Norf ik. Ww “ -. 100 | 17-274 13,344,000 Do Cons -.ssee 6 11933 125 36 40,000; 10) Do? % Pref 14414 
42'000 00 N Pa Aa — verts 00 14 15° 25,839,000 Southrn. Rly. 1stCon 1994 93 95 119,620; 20|N.-W. of Uruguay, L 6 8 
32,0001000 Do -P referved Corte. 100 26 27 |,4,900,000! Do K. Tennessee 4 |1938) 88 93 | 580,760/100, Do 6 % Ist Pref., &« 18 20 
129248800! Pe ne = erred Certs, It 534 +3 (30,929,500 South Pacitic lst Mt. 6 1905110 14 | 291,694/100} Do 5% 2nd Preference 8 10 
35,542,000 Phil. & Reading Certs:| 80 tee | 7,000,000 ‘Term. Rd. Assn.ofSt. 398,0001100! Do 6 % Deb, Stock, &c. 77 $1 
19.714 28 P ~~ * Werne ‘CL 24.29 | Louis 50-yr.1stMt. 441939110 13 44,597| 20/Ottoman(Smyr.to Aidin) 12 13 
Want, at — Pe “e 100 167 71 121,049,000/Texas& Pac.1stMort. 5 |2000) 89 9} 173,414/100| Porto Alegre. &e. Deb. St 75 80 
20,000,000 St Louis 8-W5° lati. | i244 (23227,000| Do 2nd Mort. .... 5 |2000| 21 23 |1,200,000/100| Recife & Sao Fran. L. gtd, 88 99 
2.490, 006 St | on Ba r 6%) CPt 100 106 9 127,229,000 Union Pacificlst Mt. 6 |1899.103 8 75,000; 10/Rio Claro 8. Paulo 23 4 
3,000,000) Do BY 2h ‘ P f Stk 100 | 50 4 |.4,677,000 To Coll. Trst. Bds, 5 65 75 600,000/100} Do 5 % Deb, Stock 128 30 
20,000,000 St Paul Minn. & Man 116 °9 ia Ween ne ; hoo | Seren ic e200 bet 
‘9900000 | So, an iiin€, 7 as “aa | 5,000,000 est Penn.Gold Bds 192810 9 9,010 | ) Preference .. * 
54,300,000 Do Preteen of of ("22094000 West Shore Guar... 4 2361 107 11 | 824000) "|Royal Swedish pt 
1,250,000 Tun Rail. of St Lov 6 100 106 ee £ STERLING Bonps, &c. 39,486) 4), Do Preference 910% 
57'002,200 Unior P; cifi .C a , 100 | 63 >| 134,000 Alabama Gt. Sthrn. 6 1906, 99102 29,857; 20/Sambre and Mense 7 ! , 
28,000,000 Watash, &c., Com ..100 | 6° 8° | 526,000| Do Gen. Mort... 5 [1927/98 96 | 19,991] 10) Do 55%, Preference 15414p 
24,000,000 = Preference thee: 100 | 154164 | 748,850) Ala..N.O.Tex.&c.Db 5 |1940) 95 97 100,000) 20/San Paulo (Braz )L 6 37 
25,740,000 Do oR Deb. Certs 23°28 | 1,048,390, Do 2nd Debens... . | 35 37 | 750,000)100) Do 54% Debenture Stk 138 40 
re Bonps. © Red! 1,791,800 Allegheny Val.Guar. 1910130 32 | 734,483) 20/Sourh Austrian ....... 8 e 
1,750,000 Alab., Gt. Sth.1 Mt. 6 1908 109 14 805,200 AtlanticistLesd. Ln. 30,000) 20)8. Brazil R.G.doSul 7), Shj 109ul 
| 2:715,000 Alab. Mid. Gua "5 1928 94 97 Rt. Trst.,4/,Mt.Db 4 | .. | 97.99 | 995,066'100] Do 6 ¥ Irred. Deb. Stk) 87 8 
“1,000,000 Albany & Sus e.1Mt7 1906 120 25 | 1-921,800/Baltimore & Ohio.. 6 |1902/107 10 | 323,832 100/S wedishCent. L., Deb. Sk 107 
(96,113,000 Atchsn, Top San Fe } 1,990,600) Do .............. 6 1910113 16 | 216,098/100) Do 5% rreference .....100 § 
oe Gen re Cente 4 |1995 834 44) 1,382,000! Do 1877.......... 5 | .. | 99 93 | 100,000 §)/Taltal, L., Ordinary 225 
51,728,000 Do 100-yr Adjust. 1995 474 a} 400,000 Do veveseeeeses 44/1933) 86 90 | 26,757| 83) West Flanders co as 
110,000,000 Balt.& OhioGld. Bds § 1925 93°97 | 875,970 Chic.& Altn.Con Mt. 6 |1903/112 14 | 14,000/ 10! Do 54 % Preference : 
[11,988,000 | Do Cons. Mt. Bds. 5 |1968 100 3 eek — s : &K.Stg. | FORRIGN RAILWAY OBLIGATIONS. 
esas an Bar ROS te Mr HS! | san aoleaate nit isan « hie of |= - a 
"6,500,000 Burl O Rapids, ke 6 1906102 6 | 700,000 IlinoisCen.Sk.Fna. § |1903/105 7 | © Name. ne 
525825601 Can. Southrn, 8 Mt. § /1908 105 10 | ieeen) Be Bisco 1905108 11 |= _| Prices, 
‘e : ah. Mt. '"¢ , , RRS | }——___—- — 
[25'883,000/G0nt Pre ine ha ; ns wy + | 499,600/ Do lst Mort. .... 4 (1915/113 17 |100 Alagoas Debs., red. 1913 ....6%| % ° 
| 2,723,000: Ibo Lind. Gnt. Bds. § 1900 97100 | 134,000/Lehigh Val.Cons M.6 |1897| 98102 |100 \Campos and Carangola, gtd. . 54! 8 2 
'23,452,000!Chesapeake & Ohio 599,200 Louis.& Nash.M.C. | | j100 |Central Bahia ..........---.-- 6 | 89 3 
| lst Mortgage 5 11939 112 14 | & L. div........6 |1902)102 6 |100 (Conde d‘Eu Debentures...... 54) 92 > 
121,798,000 Do Gen. Coup, Bds 441992 7577 | 700,000) Do Memp.& Ohio..7 |1901/112 16 |100 |Costa Rica lst Mort. Debs.... 6 7. 80 
\*7,301,000 Chic. & N. Wil Deb's 1933 111 15 800,000 N. York & Can, Bds. 6 |1904/112 14 }100 Donna Ther. Chrstna., L. .... 54 18419 
\*1 Do Db». Coup. Bds 5 105 10 j 2,000,0°O New York Cent. Mt. 6 |1903/113 15 | 20 |Kastern of France............ 3 1100" 108 
9,652,667' Chic. & W_Ind gldbds 6 |1982 113 17 199,000! Do do.......... 5 11910100 2 (100 |Interoceanic of Mex. Prior Ln 5 7. 31 
"2,315,000 Chic. Burl & Quincy § 11991 95100 272,400| North Cent. Con. Mt. 6 |1904/103 7 | 50 Leopoldina (Brazil) .......... 6 | 35 3 
/* 27051000 Do(Nebraska Ext) 4 88 2,781,600 Pennsylv. Gen. Mrt. 6 |1910/128 30 |100 | Do Sterling Debs., 1924 .... 5 | oe 
"4,000,000 Chic., Mil.,& St Paul | 4,693,200) IboCon.Sk. Fd. Mt. 6 |1905)116 18 | .. |Macahé & Campos, Debs. .... § | 93 100 
Ist Mt. 8.W. Div. 6 '1909113 17 | 1,000,000) Do Cons. Mort... 35/1945/103 § |{00 Manila Prior Lien. ........... 6 | ons 
*1,500,000' Do La Cross & Day 5 (1919105 9 |$9,000,000! Phil. & Erie Gen. Mt. 6 |1920/13] 34 )100 Minas and Rio Debs. ........ 6 1 
"5,680,000 Do Hastings and | 1,599,800/ Phil. & Read. Gen. | 100 Mogyana (Brazil) Deb. Bonds § \10 8 
Dakota lst Mort /1910,125 30 Consd. Mortgage 6 |1911/122 26 |100 |Moscow-Jaroslaw, gtd........ 5 pee . 
1,360,000 DoChic.&L.8 lstM § 1921 109 13 | 1,872,800) Do Imprvmt. Mrt.6 |1897/106 8 |L00 Nassjo-Oscarshamn, A and B 23, 80 & 
25,340,000 DoChic.&P.istM § |1921 115 18 | 1:573,600 Pittsbre.& Connelsv.6 {1926)114 16 |100 |Nitrate, L., 1st Mt. Bonds... 5 | 8 
| 1,300,000 Do Wisconsin and | 3,000,000 St. Paul, Minn., and 20 Northern of France .......--- 3 eo 
rote Minn. lst Mort. 5 1921105 9 Mani. Mtg. Scrip 4 |1940) 95 97 |100 |N. of 8. African Repub. Guar. 4 | 9 10 
| 4,748,000 Do Termn! Mort. 5 11914 110 15 | 808,800 8.& N. Ala. Bds. Gua. 6 |1903 107 10 | 20 Northern of Spain, Priority. .3 os 7 
/*3,083,000/ DoChic. & Mis R., 1,133,800 United New Jersey | 100 Ottoman (Smyrna to Aidin).. 6 ao 7 
iS at diy. Ist Mort. .” § '1926 106 10 | Gen. Mort.. 1901112 15 |100 | Do Assenting (Seraikeny) .. 6 hos ; 
119,010,000, Do Gen. Mt. “A” ‘i989100 2 | 7 Suntan 100 | Do Non-Assenting do 6 jl 5 
'*1'528, Chicago & T mah 908 : ae 1100 Do Kuyujak Debentures 5 1103 
| Laas Chic aL ENO, : “so se 1S | ForriGs RaiLways. ; 100 Do Seraikeuy Ext. Deb..... 5 100 2 
40076000 Chic R.L'& Pac ist 22 2 Present = 100 | Do Tire Exten. Debent.... 5 | 9 @ 
Mt. Ex.Coll__. 5 11934103 8 jAmount ‘3 Name. Closng |100 | Do 1888 ....... encognkes = 3 88 
+ 5,000,060. Cleveland Cinu &e. - : " (or No, & Prices, 100 Ottoman of Anatolia, Red. ... 6 | 
ree Cairo Div...... 4 1939 90 94 _ 100 Ottoman, Smyrna, & Cassaba 83 
} Do Mich. Div. ”"” 4 |199), a8 91 2 Rly. and Ext. .........--- 4 | 73.88, 
teow Golaredn Mid lst ; é oe 65 ce 15,000 2¢ Alagoas, a eeeecseeve 8 9 | 20 Paris, -Lyons, and Medi. ...+.. 3 1889 ¥ 
—— — v2 £ 12,200,000 100 Antofagas (Chili) & Boliv, 98100 1100 'Piraeus, Athens, &c. Ist Mt.. 6 $4 
Currency, 850,000 100) Do Debenture,4%....|101 3 | 20 Royal Sardinian, A ....-.-+-- s\n 
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j Nan Closng| Bo Ge Pr e 2 Na Closng| 5 = 
| = Pris ~  & P : a Nar Closng 
stk Reid s brewery, Pref 4 t = Pr 
| » nian B Stk De 4 Debenture Stock | ae 
lr African 5 57 St. Pauli Breweries, L., 01 D ( ae at Corp. 4% Pref ) 
s Austrian 3 1443342) 10 | 1 Do Preference EC. | I | nn Kes i 4 
I L671 (Series X) aes 3 14415 | 10 | 10 \Showelis Brewery L., Ord... 24 10 Eley I s, Limite usland Tnvestn u 
2 th lt 1 z 11]! 1 1 Do 7 Preference Fig 1 « J 1 : Las M L, v4 4 
} ited of t) » Havana 5 76 2 7 Smith Garrett & Co.,L., Ord 6/1133 s Wa I Stk a ee Perp. Del es 7 
Westeri { France 3 18419) 20 20 Deo do Preferet l 1} um, W. BB. &S ] , 2 KR. Plate 1 L & : 
’ Wath of Buenos Ayres Bnds. 6 111 13 | 1 Threlfall’s Brewery, L., Ord 42 44 Foster, I ra ‘ L oa - : 
Do Mortgage Bonds § 121 3/1 Do Preference stk i Hydrantie Power] ge # Sha 
West of Havana 6 9 % 10 United States Brewing Stk G Mort & ( l <i \ t., 1 
\ fSan Paulo Deb 7 102 4 10 Walker (P. W. aud Son) A Deb s aon . HA I 3 
Stk 100 Watney & Co.,Ltd, 5 % Det st] Do Blue. s “: : Gta. J 
BANKS. INSURANCE COMPANIES. =“ 1 {tile Hotelssord a South a 
l il Ss  ¢ i 1 n \ bel é 
< Henry(A. and S.and Co), ] s | Mort., I 734 
2¢ . ems dy Gel. Nearen, bh, Trust & A Austr. L! 2) 3h 
<= Name. ei Name. ¢| .| ES Hor R ES I : | ? 
i - = = 5 S ok iH ‘ e, | : 1. 
j 2 oe c= £ = £ ~ - , . ‘ l ( ula 4} 
- ee ere 5 # Debs Do New Lg 24 
low ul | I = ee a ‘ | ] 4 
SH 000 & ps lliance ssure 20 2! How j ’ , 
la Agra, Limited 6 6,344 7 a : ase a . os "ey Hn ‘ I , i I) I I i 
9 Anglo-Argntne,L 9° 6.) 44 49) 94'090 22 p.s Atlas Fire & Lf 50) q lt K ( — m aA : 
i 42 Anglo-Austrian.. 120f 120f 13 14 67, “ob ir & i ss Mar 1) 2 4 stk ie I 1) I - \ ! ! 
{ > Ang glo-( alifor., I “vu ] IC 1) 1 c" Of 4 Brit. Law Fire. L : ' I W | | 1 * : l a I Stock 
Py Atel: Eettipn L. 19 3 $4 $4) “20,0007 6p.» Cler., Med. & Gin 25 2 18416 tnd. J Pere., &e.. | 
1 elgn, / c ; 5 if ( ~ ‘ f 
| rHtal., 26, L| 8 | 6 | op 7 | $2000, 2, County I 500 | , FINANCIAL—TRUSTS 
‘| 12 Bank of Africa, lL, 18 64 9 9) an 697 es Rao ; 5 4y Ky ‘ ‘ i \ I | 
1| > Bk. of Austr as 1a 4 4 46 4k 75, 00k 74 En ployers Liab < i Stk La ¢ ‘ lh - k ate \ i I 
i} $< Bk. of B. Colum 20 20 1 10. > 174 | Ke sity and Law 10 é L \ j Ih, TD) 
| 4 tele me ay 50 50 5 10°04 15 General 7 | ¢ Lag s e | stk \ \ | 
Bank of Egypt ..' 25 | 124 174 900'000' 84 |Guardia ‘ 1 Sth De | 
J Boof N. 8 Wales! 20. 20-36 00] 20° \impe ae m , Pref s Dy Stock 
j ‘ B r N. Zealand |e 37" "5 Imperial Lite 2 4 6} Laie I leat, I . oat Prt 
1 Guar, Stock Stk 100 103 67 eI 168 demnity Mar I Li M l en 1? 
2 Bk. of Roumania 20) 6 6275) y36'4q3, 5) Lancashire 20! 2 43 5] L. ‘ j stk | ! Stock 
i Bank of Tarapaca “BO OOK 35 Law Fire l 24 i 1) ‘ j stk ] Pre 
| and London 10 5 | 3434 100. in) 5 Law Gt.& Trust 1 1 l Li ate, | stk J [devte 
{| B. Inter.de Paris 20 20 24 ¢ 50'000 18 p . Law l ife z 44 5 I | 1 Stk Do4” ] ~ k 
' Krit.ofS.Americn 20 10 125134 en’ eth. Toshen on T= I. ( Stk t \ Ri Pri 
| Cap. & Counties | 50 10 375 & 150,000 96 5 aw een ny ale 647 McKw . | oa Stk Deol 1 
} Chartd. of India any ei ‘Ce ? _— 141 § \ \ agg” Stk 4 l I h 4 
1] ; Austl., & China! 20 | 20 27 23 | ,20,00014 p con Fire By oe ila 2 le 7 ody pe age oe oe Stk r& Col L.! 
|| City, Limited 40 10 17 18 14 85 |Liv.. Lon. GlobeiSt.| 2/&34 44 \S*k Do Dehe othe Sth be D 
1] Colonial 100 20 203514 s | Dolllannuity) 164 169\344 54 ist Metr rwlit Sth ‘ L., Pf 
1] Ger. Bk.of Lon.,L, 10 | 10 10 1 ° pe annety}) 16 44 ~ _ vy. \ & aah i 
| » s)HongKn &Shan, 283 26440 1 85 1K 20 Lon & Lanc. F | 25| 23/1 ¢ Moir. J : i I stk Doss J Stock 
i} 6 ‘Imperl. Ottoman, 20) 10 10211, jo'o99 «Jo ‘Lon. & Lane. Lo 1 “'42 51) 3 owM BM A I : th Govmnts.S L., Pf " 
| , lmperl. of Persia 64 64 344 yer ; yo a ae a i! SS oly fo} se .. iStk In 1 
1] 6 *) . ' 2 2 3 50,000 10 Lon. and Proy 4 4 Aa Sate Dey I 34 
jj} et Be | tntornational Be : Mar., Limited 2022 4 1 Nelson | xy (Stk b Stock 
1} ; of London, L 2 #15 8 9 40.000 4 . M: ay 28 44.434 44 N e ] SUK ‘ I ! I 
or c A yp aritie a 2425 94 i i ; 
il ea a louian, Limited 25 25 15 € 50,00 10 'Maritime. Ltd l 5 4 1} Paw . Leafs. ] Stk I i ( 
1% : Lieyds Bank, L. | 50) 8 '25 6 | §)'000, +6 |Merchants' M. Lb 10 24 242%) 1. 1 Pears(A F. Pears, | ‘ 
i 4 Lon.& Braziln.L 20 10 18 9 ; 20 p.. N. Brit. & Merel 25 64 \ . De Pr sth }D I - 
. “0 Lon. & County, L “ 20 yf 5 Nat. Marine, L ] 4 stk 1 Deo i} = k oe -— I I 
’ ? \Lon.& Hanseatic 20 10 10 11 os Norther 7 ( 1077 9 Peek B &W ( | stk i 1 “ k 
2 Loud. & Mid 60 123/47 48 334 Norwich U. Fire 100, 1211 5 Phos; Gua L i ote .. 5 i 
é / Lon. & Prov. L 10 9 204 4° 20 (ean Marine <5 2 1% ie 6 Prices 1 ( I i. . ' 
7 Lon.& R.Plate,L 25 15 41 2 ’ Palatine i ele Be lee Ri I) | I tk Ded 1 Stock ‘ 
Lon&SanFranL 727 7 3 4 10° |Pelican 10, 113 34 KR City isan. tk Me Gen., Prt ‘ 
| 7 4 Lon. & 8 Wst., L 50 20 5 § 35 Pheonix & F 41 12 D> DD ene . “UK Dee Det s r 
4 11 Lon. & West, L100 | 20 503 14 20 Railway Passngr 1 2 & 7 7 Rie Jan. rM ke] ‘tk! Do 47 1 Stock 
} ts Lon. Bk. of Mex . P en Rock life : P 4 44 - 5 P liver ] } Meat. | 14 M™* M ' ] Pref 
i & 8. America, 10, 55 £3 14 Royal Exchange St. 100 264 1 | 1 Roberts (J. R.) Stores, L 1? tk Do D 
| : Lon. Jnt. Stk.,L 100 15 "1 2 EGA Royal Insurane > 4 ] 1 Robert rR L. Ord ¢ stk a mi } f * 
|; « 7 London, Paris & 7 con lee nF ive ’ 101 7% 1 1 D Pref VW 5 K ‘ I) I I ay f 
American 20 16 23 25 76ps.Sun Life 10! 74114 15 | § | 5 Rosario Nitrate, I at a ite Debs, 9 10 pn 
4 34 Merchant, Ltd... 9 2 24 on \wheinesder M| 20| Siicaiid 100 108 | I Deb 495 stk Do 45 De Stock 
| g 124 Metrop. of Eng 18 Pp a , =e Slest at i". » a : Stk | Dod DD nture Stock ’ 
; e les 45,00 p.s Union ] 4234 44 Royal Aq ke., I {4 > 
oe & Wales 50 5 13 4 65, 4K 1é Union, Mar., L) 20; 24:9 93 £ De ¢ Pr 54 S (Stk Railway | t Pref to 44 
- : National 50 10 185 %% 5 0 214 Universal Life 10( 2.38 40 1 29 Royal Niger ¢ < und IJ 13 Stk bo Deferred 99 
e 14.7 ps Nat. of Mexico! $100 $0 11 12 : ° De full ‘ I say Share T 6, I \ ty 54 
] § Nat of N.Zea.,L) 74, 24) ld 24 * Excluding periodical casir bonuses, ! Salt f A. Os } stk } Do B74 Y Preference % 4 
; 9 ¢ ational of the . et ¢. Stk] RP 1 tI Pr : 
8. A. Republic) 10 10 (13) 4 CANALS AND DOCKS. Stk : * : Deb. Stock : stk Seot. li Trust, L., Prf., 95 98 
4 17 Nat.Pro.of Eng,L) 75 104434 44) & c | San Jorge Nitrate, ] mited| 4 . Stk Do Db r 28 
2 Mi] Do .. 60; 12 (52 5 | 4| 2 Nanie. Closng| ¢ Saw Pablo Nitrate. Limfted| 1 Stk bo4 oD ture Stock 12 
44.429 10 North-Eastern 20, 6.14454, 35% & Prices . Snaneen Tari at Ord } ) Stock ¢ i lg 
a 19 Parr's 100 | 20 |9 92 ; ye aldere. 1 bas pet) ct rt Submarine Cables Tr 138 43 
i 4 10 Prov. of Irel., L100 12427 9 jStk/100 Alexandra Dock & Railway 1 See ae a Pos yw oes sth | U.S. & South ar luvest 
i] 4 16 ‘Stand of 8. Afr., L100 | 25 60 62 [Stk |100  Do4% Perp. Deb. Stock... 123 28 |) | 10 Shire an! fe 2 ry Vy, 6 106 
i 60,000 5 Un. of Austr., L 75 | 25 |264 75 (Stk 100 Birmingham Canal 145 50 |*“2 |*%0 Suratt’s Patent. } mited sei ag | tk 10 Do Deter 0 3 
i : ‘ 4 “ Dolns.t 7 Dp a Stk 10 00 102 4 oe 10( a rp st India - k 1 1 1 Sweste att De a a 4 v, Stk bot’ D t &..i8 
10,0 9% Union of Lond.,L'100 | 154:32 33 [Stk 100 0 ebenture Stor 1035 19 akaainais anal | aaa 2 
| : 00 100 Grand Junction Cana 147 52 a 12 Felegraph Cor I ots L. ) 4 GAS AND ELECTRIC. 
BREWERIES AND Stk /100 MDa ah Prete es a ee i Alliance & Dut ‘ 
= z ” ‘ st an Gia ’ ] 
| DISTILLERIES. Stk 100 Do 44 4, New Preference. . 127 32 2 . _ <h L 43 ; ; i " i ay, Li é a 5 74 
ii Stk 100 Do 44 127 32} yn | 3 Sons. } te, L} 15 6 | sk 100 |Brentford, Consolidated G0 9 
i &6s ; i Stk 100 Do Debenture Stock, 4% 134 36 | 10} 5 pe “o1 oi (Stk (100 | Briste * max B 3S 
i = = Name. Closng | 19 | 10 Mauch Ship Canal, Pref wai is & Layton, L 2 2 on or ; wi rr 
i 7 S, Prices 7 1 1 | d Sa Limited) 2 2 20 2 British Ga Light 04 12 
‘ Stk 100 Do 4% Mort. Deb “5 5 5 Wickens cnemnain ft : if : 3 |Brush Electrical 5 2 
} oi Aloo, Samuel, & Sons, L. 166 68 a ro eo * 4h: : 2 6} 41 4 Young's p, uraftin. &e.. L 1 14}; 10 1 ~—_ o# po s(New), L 94 104 
t bo Preference 158 61 |e 1A v4 oo ae “ Soitiiteeinaes 197 3 ~ }100 100 | Doe der bye nture 1 3 
| Be the Af Dctemtire tock Lie de (atk 192 Boo” ety. Helene” 27 9 |” PEWANCTAL, LAND, AND — 10 10 (ity'of Lend’ Fletrc, Gnd. “11 18 
‘ PATCINY, eTRKilia ¢ v0 4 : . : 7 v¢ } iV “ iin ‘ swQal®? 
\ Stk 10¢ Do 36 . Deb. Stock : Lsi2 pei: lan Newhaven Harbour 4 Gtd 14 15 INVESTMENT. stk 100 Commercial 138 4 
4 9 v >, (Stk 100 North Metropol. Canal, &c 66 6¢ 3 ’ My S Deb. Stock } 
ait cat i sb every, “a 18 18/}°59 | 20 Suez Canal Share o4 . > 100 ; De 44 t r 
| th 10 ass, Rate 6) « a (28 oe oa _—- o 212 = : ,  3tk 100 Continental Union, L é 
| Bth 100 4h, Mort bn 125 27 [Stk 100 Surrey Com. Dock, Ord... 137 40 cig ~ plows | stk 100 | Do 7 7, Preference 216 20 
i} «9 10 Bristol Brewer Ord. . . 41 4 neh 10 10 County of Lond. and sOrd. 104 103 
\| ] 1° Georges & Co. ¥ i te Pret 174 34 COMMERCIAL, INDUSTRIAL, &c 1 1 Anglo-French Exploratn.,L 13.2 | 10 10 Brush Prov. Elec, (Pref 14415 
| 5 5 ( Seteethomntimarens, Se Ord 7% 34 l 1 Aerated Bread, a a 10711 5 § Assets Realization, L eh 2 1 10 ‘European, Limited 2 9264 
j} 10 10 Chicago Breweries 34 34 | 1) 1 Aluminium ‘L.), " A’ af } 25 | 214/Australian Agriculcural 64 62 | 3tk 100 (ias Light’& Coke A, Ord... 313 318 
} Stk 100 City of Lon. Brewe ry i Ord 199204 10 74 Angus, G. and C aT nae 16 7 10 1 Australian& NewZ.Mort..L 0 4 stk 100 Do B 47, Maximum 108 15 
;| Stk 100 Do 5 % Preference 142 46 l 1 Armstrong, Sir W_G & Co. 24 23 Stk 100 Do 4 Dehenture Stock) 96 stk 100 Do ©, D, & E, 10 { Pref 307 12 
1} Btk 10 Do 4% Debenture .. 114 7 |Stk 100 Art’zn’s, Lab.& Gn. Dwell.L 127 32 | 25 | § Aus, MY. Land & Finance,L 6 7 \3tk 100) Do F,5 a 168 60 
“| 1) Combe & Co., L., 5% Pref... 144 3{stk{100 Do 44 preference, 1879...133 38 istk|100| Do 4% Debenture Stock!111 13 )3tk 100 | DoG, 7 * 210 15 
Stk 100 Do Debenture Stock, . 112 14 | 10) 10 Assam Rail. & Trad., Pref. A) 169 74 100 100 |Baring Estate 4% lst Mort1o0c 2 | 3tk 100 Do H, 74 Maximum 207 12 
10 | 10 Daniell &Sons Brew s. L.Ord 54 54/10) 10 Australian Pastoral i$ 54 100 100 05 ~ Qndd 107 g |3tk 100 Do J, 10 /, Preference 05 10 
}} 2 10 Distillers, Limited, Shares) 20 1 { 1. 1 Ausurian Incand. Share, L) 24 ; 0| 2 British & American Mrt.,L) 41 |3tk 100, DoK,6 177 82 
Stk 100 Do 44 Debentures . . 114 17 5 5 Bell, R., and Co. Limited 34 34 25 24 British & Austn.T. & L., Ld 4 4) 3tk 100 Do 4% Debenture Stock. .'137 42 
i 2 § Dublin Distillers 1g 24) 1 1 | Bell's Asbestos, Limited } 100 100 Do 44 4 Debentures 103 § | 3tk 100 Do 44% - ++» 150 66 
2 5S Doéy% Preference 5, S¥} 5 5 Bodega, Limited 14 8 1 British South Africa 24 4 \3tk 100) Dos _ «+207 212 
5 5 Gillman and Spencer, L .. | 5. §& Brooke, Bond and Co., L 163174 Stk 100 Do 6 % Debenture Stock .. «. | 10 10 |Hong Kong and China 12 15 
Stk 100 Guinness, A. Son & Co., L, /10 10 Brunner, Mond, and Co., L| 42 44 Stk 100 B. Ayres Harb.Works Trust 63 § |3tk 100 | Imperial Continental 210 2 
fet bos Ordinary .... +++. (640 660/10 10 Do7 % Preference 18 19 1) 1 Canada Company 1719 | | 5 Malta & Mediterranean, L Shiet 
ts k 100 Do 6 % Preference... . 192197; 5 5 Bryant and May, Limited 19 4,10 4 Debenture Corporation, L) 34 4} 10 | 10 Metpn Electric Supp ly 13414 
j] Stk 100 Dos Debenture Stock|}21 23 | § | § |Bucknall (H. and Sons, L.) 8 85! 10 10 Do Pref 114 12 \100 100 Met. of Melbourne 5 4 Deb ‘ 15 
2 5 tebeea s Kingston Brew.L 8) 94/100 100 Cantareira Water 6 % Deb.. 98103 Stk 100 Do4¥% Deb. Stock lll e 20 | 20 |Monte Video, Limited tS 
190 100 DoS % Debentures .. 720 \10 9 ‘Cassell and Co., Limited 819 (10) 1 |Freehold Trust of Aust., L 5 § |Oriental, Limited 2° 
j Stk 100 Ind, Coope & Co., L., 44 1100 100 Catalinas Ware., 5 % Debs... 68 6¢ 13 13 Hudson's Bay ist of 64| 5| § |Uttoman, Limited woes] 2 oe 
1] oe Deb. B tor k 20 22 |100 100 Cent. Prod. Market of KB. A. 74 78 74, 24 International Financial, L) 14 2 § | 5 |St. James’ & Pal! Mal! Elect 5 is 
<2 17 Lion os *wery, Limited 4447/10 10 Chicago Packing& Provision 64 75. 18 3 Land & Wort. of Egypt, L 1g 2 5 5 Do 7 7, Pref : 16 
1} 20. o| DeoXew. 15 36 | 40 364 City Offices, Limited 12°13" 109 (100 | “Do § % Mortgage Deb”. 101108 | 10 | 10 |San Paulo, L mited .----.”.| 15 rr 
20 20 Do Perp. 69 Preference 3133 | 25 12 City of Lond. Real Property) 184194/ 10 2 Law Debenture Corptn., L) 1% 24) Stk 100 South Metropolitan Ord. - 7 
i . 10 Manchester Brew ry, L.,Ord. 17 18 Stk 100 Do 32 4 Debenture Stock 108 11° Stk 100 Do 4 Perpet. Deb 120 24 | 3tk |100 | Do Perp. 5 % Deb. Stock. .|1 4 3 
i l 10 Do 7% Preference 16 17 | 10 10 City at Santos Impte., L 74 84 4 London & 8. African Exp 154 4) 10 10 ‘Tuscan oa R ; 
' Stk 10 Meuxs Limited 194149! 6 6 Cie. Genl. des Asphalt. L 6 7 | 10! 10 |Natal Land, &., Limited 64 6g 100 100 Do 5 % Debs. . ; 12 13 
Hl “10 No wits 4 Deb: Stock red... 113.15 | 10 10 Coats, J. and P A6 |) 5 &  Do8% Preference 8 9 |_5 | 6 |Westaninster Electric 
"| alder & Collyers, L., Ord) 22 24 |10 10 Do6% Cum. Pref ‘ 1819 | 25! 5 |National Discount, Limited! 9} 104 
" 10 Do 6 Preference... ; sede [Stk 10 Do Deb. oe i Stk 100 N.Z. Loan & Mer. Agency, L ae IRON, AND STEEL 
j 4 : New Westminster Brewy., L 92 104 Stk 100 Crystal Palace, : 9 11 4% Prior Lien 93 06 Barrow Hematite Steel, L., 24 5 
j 10 10 bo 6% Preference... ts } ist 100. «= Do 6% First be b. Stk. 1887 ” 19 (Stk 100, DoS 4A " Debentures... 61 66 ; Do 6 % Preference % 
j 10 10 Northiptn. Brew ry,L., Ord, 12413 jStk 100 Do 6 % Second do ‘ 237 \stk 100) DoS Z%“ B” do 911 on 20 Bemew, vanguas © Ca, , L 17 a 
1] Stk 100 Do Preference7 %....... 134 44/8tk ‘100  Do6 7 Third do.... "7 10 | 25; SIN. Zealand Trust & keen. L 1 |2% 12; Do o° : 
j 10 Do 5 % Debenture Stock. . 128 30 120 3 Dalgety & Co., Limited ... 5 4 2 2) Do Preference 19 21 | 10 74 Consett | on, Limited... {6 
4 10 Nottingham Brewery, Lim. iStk 100 Do 44. Perp. Deb. Stock. . 121 23 1); 1 Oceana Company, L w-| -. -- | | 90 (BbbwV Steel, Leon, &e.,L, ‘é 
t Stk 100 6% Preference Sa 114112 Stk 100 Do4 Irred. Deb. Stock.. 110 12 |Stk 100 Peel River Lan , he. L....| 74 36 20 15 John B nan Co, , 74 momie 
i Do lst Mort. Deb. Stock. 11618! 7! 7 ‘Devas, Routledge & Co., L 84 3 [Stk'100 ‘Peruvian Corporation ....' 5 34) 62% 624\Nantyglo & Biaina “ Pre’ 
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= - hy = a ( 
he Prices 2 | & ane 
( Limited 1 l¢ 4) 4 Edinburgh s f 23 
” Preteren . 4 8 Glasgow 7 v4 
Direct Spanish, Limite $44) 6! 6 ikmperial. | ke, Py 
Lhe] i rene 2) 10 | 10 \Liver; I ed Tram. &e.) 1) 12 
Direct U_S. ¢ el 9 9 5 5 Lon., Deptfor id) Prefé. 2 
I eri : mited Ai § § Greenw Defd 4 
wf reference 18 19 0 10 ‘Lond I ' , ta: 
Stk Dos Mort. Deb. Stock . l Ik ‘6 Prefe ; X he 
I ern Exte Tr | $18 Do Founders’ Certitieates: § 7 
Stk 1 Do 4. Mort. Deb, Stock 29 32 | Stk 1 Do5 % Debe e Stoek..101 § 
I & sth. Afen.4) mit.d i) (stk il London Ge ‘ bus. . 168 278 
Great Northe f Coph'gn 244254 f 6 Londen R ‘ 7) 64 
Do § Ik ires ) 4 7 G. »% Lomlon Stre 65 74 
2 It European, Limited ‘ if Montreal Street R 5° dbs 110 12 
Lan | . ‘ ian,L 1 12 | i 100 De 44 Ih 103 8 
ho ¢ v r l ] North Mets 
£ 5 National Telephone Lin . é 6 North Staff ed 
\ ] 404! 4/2) 10 10 Notting L 
l D 6% < lst ree 9 l 10 Provir J 13 
] bo é ‘ n 2nd Pref ‘it l 1 ho € 
ee le 34 Seek aon ( 134144 
riental Te one, | te) jy 10 Southam, 7 
“4 = Lit . 10 10 South Le 5 6 
est tt nN l 10 Sunderiai 
Dw § Ih ‘ ¢ 5 Traniways | ee 
We ‘ a An a, L 1 l Do 4s. Ih 106 10° 
’ ) ! § 5 View a Gi is 6 
ms - i biraz ‘ L 4 1 1 Wolves et $4 6 
» » ‘ ‘ 1 44 
Do 6 Debewtures A, 1810 112 1¢ WATERWORKS. 
Do ¢ Mort Leben Lb 3 2 20 ‘Antwerp, | 20 21 
ent I ie ‘ x il ] 16 38 Stk 100 Chelsea, ( 3383 38 
la 6 refere! 11412 13 13 City of St I L 104ll4 
Doe | Second. Pret §! 10 | 10 Colne Vall wis 
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bo 6% Sterling Bonds 5 stk |] De 447 I 1€2 67 
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Stk 1 Ih Dehenture Stock 27 32 | Stk (10 Do New 3 212 17 
10 Barcelona, Limited 104135) 10 7 Kimberley, | 44 
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l Bordeaux Tramway, &c., L 12413 5 Do 74 222 2 
l l Do 5 », Preference 114124 Stk 1 bot. D k.. 150 53 
< Braz in Street, Limited 4 4 2 2 Montevide - 154164 
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Limited, Preterence 24 23,100 100 New River, N 418 23 
Stk 1 Da ¢ st 1h Stock 3% 103) Stk |] Do 4 % De 152 3% 
c 5 Calais Lin ted soo 41 Stk 1¢ Do Deber cB 152 55 
] 10 Caleutta, Limited 1 5 20 | 20 (Odessa, L., A 34 
s City of buenos Ayres, L 65 7 100 |1 Do § Lhe is 9 10 
‘ é Do Ext 7 45 2 20 ‘Seville, Li 12 13 
Stk 1 lw Per. € Deb. Stock 145 Stk 100 Southwark 157 62 
. 5 ( tir tal Met., L if ] Tarapaca, L 9910 
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: l 10 Newpt. Abrern. Stm.Coal,L, 24 34{ 9 2 Tharsis Sulphur & Copper. L 
! || 20 20 NewSharlstonColl.’s,L. Prf, 10-114) §| § ‘Tolima, L..A Shares’ 
‘3 § 5 Rhymney I Limited ] Trai ( ' ] 
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.% Stk 1% ly Debentures, 1890 1k 2 W heal Gren i 
, Stk 100 South H n Coal, L 
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Stk Deo Pre = : 7 
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-- MINES. — 20 14 Castle Mail Packets, L 15 l¢ 
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4138 (Continued from page 330.) 

at included good colory at 104s to 104s 6d, and low mixed 648 6d. 

; 7,518 bags Foreign descriptions chiefly sold: colory Costa Rica, 
a | 958 to 105s ; brownish to middling colory, 84s to 94s ; Columbian, 
ae | 91s to 97s; ordinary to pale, 72s to 81s; grey, 828 6d to 93s 6d ; 
j | Vera Paz, 92s to 923 6d; Giuatimala, 88s 6d to 92s €d ; bold, 93s 6d. 
ai | 247 bags Santos part sold, at 40s 6d to 41s, quay terms. 

i Recejpts of Rio and Santos since June 30, 
4 | 1s £€-7, 1895-6, 1694-5. 1893-4. 
: 1} Bags. Bags. Bags. Bags. 
3 6.74:,000 ., 4598000 .. 5,015,000 .. 3,370,000 
* ip j — a 
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Imports and Deliveries of Coffee in London to Feb. 22, with Stocks on hand, 


1897, 1896. 1895. = 
Tons. Tons. ‘Lons. 

ee ee ee eee 2650 .. 2950 .. 4,270 .- 4,420 

Delivered, home use ............e0+. OD son 2050 .. 2340 oe 2,400 

" ROE S cibkcsis daw? | GAD. nc Do. ae 3370 

RSL Vids We ekead bash ian adeaiiiee 7,760 7,200 5,800 7,100 


Mid Ceylon 


per cwt 102/ 108/.. 


95) 100/ .. . 104/10 


C Closing Prices at this Afternoon’s Call. 
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TEA.—The market is firm, and the 
animation. 24,000 packages Ceylon sold at full rates to some 
advance for leaf teas, making the average 8}d, against 84d per lb 
at same date last year. Deliveries so far this month denote a 
further increase of consumption as well as export. Assam and 
other desirable qualities of Indian are taken readily at firm rates, 
and the general run of prices has been steady, the uantity 
printed amounting to 34,839 packages. In the Produce Clearing- 
house May is at 8d, June 8d per lb. The reduced stock 
of China congou, in combination with the depressed prices, 
creates attention. Common qualities continue in demand for 
export. The total quantity at public sale this week has not 
exceeded 2,572 packages. 

RICE.—The only busiiess in rough Burmah has been a cargo of 
6,209 tons Necrancie, per steamer, at 6s 67d, February, for 
\ntwerp. Several sales have been made in Foreign cleaned, to 
arrive. London cleaned is rather more in demand. Rice meal has 
sold at 55s, spring shipment. 

\ steamer cargo of Moulmein, 4,000 tons, sold for France, 
February, at 6s 9d, and one of 4,000 tons Rangoon Ngatsein, 
March, at 68 9d, open charter. 


!APIOCA continues quiet in the absence of speculation. 1,132 
bags Singapore flake at the public sales were bought in. A few 


lots Penang sold, at jd to 1jd per lb. Of 879 bags pear!, a small 
portion found buyers, at 8s 3d per ewt for greyish seed. 
} LACK PEPPER has continued in demand, but the market is now 


ublic sales proceed with | 


| the importers. 


quiet. About 500 tons Singapore have sold, to arrive, chiefly at | 


3,¢, or rather under. Business done on the spot latterly, at Sd 
to » snade less. There were not any public sales yesterday. 

WHITE PEPPER is firm, and the stock moderate. Penang sold, 
to arrive, at 44d to 48d, March to May. On the spot, 44d paid. 
Singapore sold, March-May shipment, at 5d. 166 bags Penang and 
10. bags Singapore, by auction, were bought in. 

NUTMEGS.—-The market continues firm, with small sales privately. 
55 -ases Penang were offered yesterday, when a few cases of old 
boucht in, 38 barrels West India sold, at 1s to 1s 10d per |b. 

MACE is guiet. 12 cases Penang at public sale were taken in. 

CLOVES.—The sales made in Zanziber have been of moderate 
extent, at 2;,d to 2 13-32d for delivery up to August, and 2 5 32d, 
for arrival, c.i.f. terms, 312 bales, by auction, were taken in. A 


| few fair sold at 2d. 


C!NNAMON.—1 253 bales offered at the quarterly sales this week 
found ready buyers: Unworked, chiefly at full rates: first sort, 
llsd to 1s 1d; second, 11d to 1s; third, 10d to 114d; fourth, 75d 
to 10d. Worked went easier: first sort, good to fine, ls ld to 

ls 4.1; second, 1s 1d to 1s 4d; third, 104d to 1s 3d; fourth, 10d to 
| ls ld per lb. 220 bags included chips at 34d per Ib. 

CASSIA LIGNEA sells at the advance last quoted, and is now at 
425 6d to 43s per ewt. 


GINGER.—The demand for Cochin has not improved. 418 bags, | 


by auction, part found buyers, including a few lots rough, 31s to 
36s. 50 cases bought in. 101 barreis Jamaica sold readily, at 60s to 
708 per ewt. 

PIMENTO is firm, at the late improvement. 

FRUIT.—There has been a more active demand for currants, and 
business of fair extent done. Provincial, 15s 6d to 158 9d; to 
arrive, 128 6d to 12s 9d. The better kinds meet with some inquiry. 
Raisins continue without change. The inferior qualities of 
Sultanas remain difficult to sell. 

NITRATE SODA does not vary in price. In Liverpool sales, on 
the spot, at 8s 1l¢d to 8s 44d. (Quotations: arrival, 7s 10jd; 
near or off the coast, 8s 1d per cwt. 

SHELLAC.A quiet tone has prevailed in the market this week. 
At the fortnightly sales on Tuesday the 1,615 cases printed barely 
one-fourth part found buyers, at 1s to 3s decline. Second orange. 
more or less out of condition, 62s to 67s; fair to good and fine, 68s 
to 75s. The business by private contract has been unimportant. 
I'N second orange last sold at 698, March-May, c.i.f. terms. 

INDIGO.—The market continues firm, but inactive, anda limited 
business done. Crop now estimated at 160,000 maunds. Exports 
from Madras are considerably less than last year. 

DRYSALTERY GOODS.—The gambier market has been dull, and 
few sales reported for arrival. March-May shipment sold at 
148 4:d. 397 packages cubes, by auction, were taken in, at 23s 6d 
to 25s per ewt. Turmeric is in demand. 

DRUGS.—Aloes steady. Balsam peru easier. Camphor more 
doing, to arrive, at better prices. Bark steady. Olibanum a shade 
firmer. Jalap, ipecacuhana, rhubarb, and musk steady. Fssential 
oils not much doing. Opium also quiet. 








RENNICK & SONS, 


Mining Agents and Incorporated Accountants, 


COOLGARDIE. W.A., 


UNDERTAKE THE 
and Legal Management of 
Mining Properties. 





Financial 


obtained for intending purchasers whose interests 
Sre safeguarded. Economic supervision exercised 
over mine-expenditure. 

Inquiries concerning 


the firm amswered by | 
Moser WALT 





import sold, at 1s 9d for 80's, re-weights. 99 boxes Singapore | 








CHEMICALS.—Prices do not vary much, and the markets are 
rather quiet. Tartaric acid, English, ls ld; Foreign, 1s 0;d to 
ls 0jd. Cream tartar easier, at 803 6d to 81s. Sulphateammonia, 
£7 10s to £7 15s. Citric acid, ls ld. Sodas remain stationary. 
Sulphate quinine, Sd to 84d per ounce. Chlorate potash remains 
at 4d. 

INDIA-RUBBER is steady, and fine Para quoted 3s 54d per lb. 
That price paid for delivery up to June. 

METALS.—-A more favourable opinion prevails as to the course 
of the market for tin, and prices have been firmer, with business of 
large extent in Straits, at £61 7s 6d to £61 158 cash; 
three months being quoted £62 5s to £62 10s. The American 
market has heen firmer during the week. Banca closes at 37§ fl. 
No decided change has transpired in copper, and the sales reported 
do not exceed 2,200 tons. (i.\.B. is at £51 15s, three months, and 
the marked quiet. Some kinds of iron have been influenced by 
American competition. A fair business done in Scotch pig at 
lower rates. Business now quiet. The market for spelter is 
inactive and easier. Buyers at the lowest quotation lead 
without further alteration. ‘()uicksilver still at £6 17s 6d, from 
Tin-plates inactive, at current low rates. 


Closing Prices on the Metal Exchange To-day 
Spelter, Scotch 
Straits Tin. Copper G.M.B. Ex Ship. Soft Lead. Pig-lron, 
Per Ton. Per Ton. Per Ton. Per Ton Per Ton. 
£6126 £615 .. £51 26 . 241776 £17 10/.. 211 12/6 45/7 45/8 


TALLOW.—A quiet feeling has prevailed during the week, which 
extended to the public sales on Wednesday. ©f 1,403 casks 
brought forward, 870 casks sold, at 3d to 6d reduction 
19s 6d to 20s 3d; beef, 178 Yd to 18s Gd, low in proportion. 
Imports continue light Town tallow is unaltered. 

PETROLEUM OIL remains dnil. lussian, rather firmer, 4,;d to 
44d: American, 5d to 5,,d per 8 and 8, lbs. 

TURPENTINE has been slow, closing at 2 
and 21s 14d, May to December 

LINSEED. Prices generally are lower, and the depression on oil 
weakens the market. To-day Calcutta is at 32s; the same to 
arrive, and new crop, April to June, 33s 6d to 34s, new terms. 
Bombay to the Continent, 33s 6d to 33s 9d ; Caleutta, 32s 104d to 33s. 
La Plata quoted 29s 6d to 30s 3d, according to position. Azov sold at 
29s 9d to 29s 104d for the Continent. ‘Total imports for the week, 
9,500 quarters 

OILS.—'Uhere is not any improvement to notice in cocoa-nut 
which remains slow. Ceylon, to arrive, about £20 108; Cochin, 
£25, c.i.f. Spot quotations as before. Pim continues at £22 10s for 
Lagos. Olive steady, Crude cotton £13, on the spot, with a quiet 
market. Linseed has been dull, and easier rates again taken, viz., 
£14 10s to £15; from East India seed 5s more. March-April 
delivery quoted £15 7s 6d; May-August, £16 to £16 58. Hull, 
without casks, £13 10s. English brown rape, on the spot, and to 
April, £25 5s. Olive firmer 

TOBACCO.—There has been but little inquiry during the past 
week, but some fair sales have been effected of Virginia. In 
medium growths very few limited sales have been made. 


POSTSCRIPT. Friday Evening. 

SUGAR.—The «uantity of crystallised West India, by auction, 
to-day was 5,231 bags, the bulk of which was taken in. 

COFFEE steady, at the partial decline already quoted. 3,024 
bags Central American chiefly sold, including very fine Costa Rica 
up to 108s 6d; tiuatimala, 91s to 104s; fine ordinary, 87s to 
89s 6d. 7 casks 143 barrels Jamaica ranged from 70s to 85s 6d 
73 half-bales Mocha bought in. 59 bags Santos part realised 54s 
for gocd greenish. 

SPICES —-Singapore black pepper sold, to arrive, at 34d to 3 4.d. 

CLOVES met rather more inquiry, and sales in Zanzibar for 
delivery, at 2°.d to 2 13-32d. 

RICE steady. 

SHELLAC closes without further alteration. 


\T ‘ 
JLutton, 


3 103d on the spot, 


LONDON MEAT MARKET. 


Per 8 lbs by the carcass. 
a 


a as 4 
Enferion Deel. ....ccccccccccccees PU MAO iiss dain Kicodccvecer 5 8 
Middling ditto ...........-++ee0- I ine td 3 8 
Weleme GiM0O 2c cccccscosecccenves DOG voéueciéterstannce &. & 
Inferiok MuttON ........-.eeeees oS BD | Pe tes chadecabddosckoane & 2 
Middling ditto .........+-++-e00 S 2 [Py  Givcavesntccacenescce 3 8 
LONDON POTATO MARKET. 

Per Ton, j Per Ton, 

Imperators ........-+- 50s to 60s | Hebrons..................70* to 808 

English Snowdrops ‘ 70s Sutton’s bundance...... 408 to 45s 


GAS SECURITIES 


WESTERN AUSTRALIAN. ; 
GOLDFIELDS. ral (), S Of the Largest Cities in the United States, for 
MEAT JUICE. 


Prepared from the finest selected English Meat. 


LANCET, Jan. 7th, 1895, a 
“This isa powerful, nourishing, and stimulating 
fluid, obtained from prime beef... . 


ti > our analysis,the valuable principles of the meat have 
ans soeued. Reports of Independent Experts not only been preserved intact, but the fresh, agree- 


able, and natural flavour of beef has also been 
retained.” — 


To be had of all Chemists, or Direct or 
ER KEMS8LEY ie ‘i : 
street, ELC. * OO Merchants, | BRAND & CO., Mayfair, London, W. | 


Sale by 


Emerson McMillin & Co, , Bankers, 


40 Wall Street, NEW YORK. 


Correspondence Solicited, 








BANKER, 


Of recognised ability, highest credentials, large 
and variel experience, en¢ rgetic, versed in Man- 
agement and Administration, secks an Appointment, 
~ For inspection of credentials, &c., address, in 
first instance, T. H. Goodwin, Esq., Solicitor, care 
of Messrs Clarke and Blundell, 14 Sergeant's Inn, 
Fleet street, London, E.C, 


According to 
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‘Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... 
SURPLUS... 


21,000,000, 
$250,000. 
Accounts of Banks, Bankers, and Firms re 


upon favourable terms. 
mitted for promptly, 


Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made, 


Lonpon Bankers—The City Bank (Limited). 


THE ANGLO - CALIFORNIAN BANK 
(LIMITED). 


eived 
Collections made and re- 


. Capital Authorised, £1,200,000. Subscribed, £600,000, 


Paid-uy , £300,000, Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.C., 

Branch at San Frans 

Agents at New York, J. and W. Seligman and Co. 


sco, 


The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Isiands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 


Credit. J. BLMON, Managing Director. 


HONG KONG AND SHANGHAI 


7 FY YT . n ~ 
BANKING CORPORATION. 
Capita r 1), all paid up. 

~ a) 
Reserve Liabil I I 4, $10,000,000. 
( ' I I O E IN Hono 
I ‘TEE, 
E. E. Duncansor, Esq Messrs T. A. Gibb & Co.) 
Wm. Anasta J } Director of the London 
and County ankin Company, Limited.) 
’., D. Barnes, I Mana ‘D> or, P. & O. Co.) 
eposits rece fortwely nths at 34 per cent. 
Interest payable ua early at 30th Juneand 3lst 
December 
EWEN CAMERON ) Managers in 
i, | IBLE ‘ London, 
JO! TI Inspector of Branches. 
GEO. H i TT, Sub-Manager & Accountant, 
31 Lombard street, E.C., London 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope Hrap O1 
10 Clement une, Lombard street, London, #.C, 
Sub iped Capital . £4,000,000 
Paid-up Capital £1,000,000 
Reserve Fund £760.000 
This Bank grants Drafts on the principal towns 
in the Cape Colony, Natal, and the South African 
Republic,and transacts every description of Banking 


Business connected with the South African ¢ 
and States. Telegraphic remittances made. 

ae received for fixed periods on terms which 
may be known on Application. 


JOHN CHUMLEY, London Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 
Banking Business transacted in and with South 
Africa. 

W. THOMSON, 


Chief Manager. 
Nos, 43 to 46 Threadneedle street, London, E.C, 


Business hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 


olonies 


AUSTRALIA, LTD. | 


20)d Broad street, E.C, 
Subscribed Capital .............. 2... 0:00. £2,186,050 
Paid-up ..... ne wocnensesesEbpesssesce os eocnee GUD 
Uncalled, including Reserve Liability 780,660 
Issues Drafts and Letter of Crediton ite Austra- 
lian Branches. WNegotiates Bills, or sends them for 
collection. Effects Telegraphic Transfers, and 


transacte ever; description of banking business with 
Australia, 


W. N, TOMKINS, Secretary. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Caritat, £1,000,000. Susscrinep, £500,000. 
Paw-vp, £400,000. Reserve Fcunp £170,000. 
Heap Orrice— 58 Old Broad street, London, E.O. 
Brance at San Francisco, CaLirornia, 

AGENCY In New Yorg, 10 Wall street. ° 
AGENTS aT Paris, Messrs Lazard Fréres et Cie, 


THE ECONOMIST. 


qc 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act oy Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


HEAD OFFIC E—Eprinsuras. 


THOMAS HECTOR SMITH, General Manager. 


LONDON 
JAMES ROBERTSON, Manager 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office : 88 Lombard street, E.C. 


Subscribed Capital . 
Paid-up Capital pooubee 10 
Further Liability of Proprietors 539,437 10 
Letters of Credit and Drafts—on 


Branches and Agencies of the Bankin the Australian 


» £1,610,428 
270,987 


Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the Pro- 
vinci: | towns throughout the United Kingdom. 

Remittances mad by Telegraphic 
Transfer 


Bills Negotiated or forwarded for Collec- 
tion. 

Banking and Exchange Business of every 
description transacted with the Australian( olonies 


7 vy vr Ty ‘ vr T 1c 
BASS OF NEW SOUTH WALES. 
J Estal 
Lonpon OFFIC! 

Authorised Capital 
Paid-up Capital (as on 30t! 
Reserve Fund (as on LS¥6) 

Letters of Creditand Bills on den 
days’ sight, are granted upon the 
Branches throughout 
Zealand Colonie Bill 
for collection. Telegray 

DEPOSITS received for fixed periods 
which may be known on application. 
DAVID GEORGE, Manager. 


lished in 1 


Q17 

~64 Old Broad street. 

£3,000,000 
1,946,940 
1,190.2 


Bept., 1896) 
svth hbept. i 
tnd, or at thirty 
Head Office and 
the Australian and New 
s pur d or forwarded 
yhic remittans made. 


hase 


n terms 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital .. 
Paid-up....... 
Reserve Fund 


.. £1,000,000 
500,000 
350,000 


Baancues—Rio de Janeiro, 
Pari, Bahia, Buenos 
and Montevideo. 


Santos, 
Aires , Rosario de 


Bao Paulo, 
Santa Fé, 


sills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit, Drafts, and Cable Transfers 
issued. 


London: 2a, Moorgate street, E.C. 


HE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835). 
4 Threadneedle street, London. 
Paid-up Capital £1,600,000 
DS BERNE <n bee bagee es one ee 800,000 


Reserve Liability of Proprietors 
under the Charter 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 


| of the numerous branches of the Bank throughout 
| Australia and New Zealand. 


BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made, 

DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
application. PRIDEAUX SELBY, Manager, 


[MPERIAL BANK OF CANADA. 


Heap Orricke—Toronrto, 


Branches in Ontario,Manitoba, and N.W, Territories 
Capital Authorised 


thoriged .............. $2,000,000 
am DBs oe occ kccccsccsce 1,954,525 
I iain ae ni EE ai 1,152,252 


MONEYS RECEIVED for Credit of the Head 


| Office and Branches, and Letters of Advice thereof 


| issued by the Agents of the 
| England— 


Banking and Exchange Business with America | 


and the Continent of Evrore transacted on favour- 
able terms. 


Letters of Credit and Circular Notes | 


ssued available in the United States, Europe, India, | 


Ohbina, Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 





Bank in London, 
LLOYDS BANK (Limited), 


72 Lomrarp Street, E.C, 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 


A Branch has been opened in Vancouver, British 
Columbia. 


D. R. WILKIE, General Manager. 


Paid-up, £1,000,000. 
RESERWVE FUND ... 


OFFICE—37 Nicholas lane, Lombard Street, E.c. 


| ROBINSON SOUTH AFRICAN BANKING 


the | 


| 
(Incorporated under the * Com; ‘ Acts” and 
Registered 19th Aug 
HEAD OFFICE—1 Bank | Lothbury, 
London, FB. 
CAPITAL subscribed and fully £3,000,000, 
| This Bank transacts a General ! g Business 
in connection with South Africa Document 
tary and other Drafts, and issues s of Credit, 
| Drafts, and Telegraphic Transfer ts Branch 
at Johannesburg,as well as on it ies in the 
| South African Republic, in the Ora I'ree State, 
| in Cape Coiony, and in Natal. 
JAMES TYHURST, Ge Manager, 
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Uncalied, £4,000,000, 
. £850,000. 


GEORGE B, HART, Secretary 


THOMAS NESS, Assistant Manager 


—-————w 


COMPANY LIMITED. 


ESTABLISHED 1551 


BIRKBECK BANK 


Southampton buildings, Chancer London, 

TWO-AND-A-HALF per CEN rEREST 
allowed on DEPOSITS, repayab! mand, 

TWO perCENT.on CURRENT A NTS, on 
the minimum monthly balances drawn 
Lelow £100 

STOCKS and SHARES purchased ld. 

The BIRKBECK ALMANACK, with full particu: 
lars, post free 

FRANCIS RAVENSCRO! \ianager 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 1834—Incerporated 1593, 


Capital Subscribed.......... £,000,000, 
Paid-ap Te . £1,000,000, 
Reserve Fund . aa : £ 1,010,000, 
Drafts payable on demand and Letters of Credit 


on Australia are issued by the London Branch. 
Bills on Australia negotiated or collected. Remit 
tances cabled. 
Deposits received for fixed periods at rates to be 
ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manager. 


THE IMPERIAL OTTOMAN BANK. 


(Incorporated by Firman of His Imperial Majesty 
the Sultan of Turkey.) 
London Agency: 26 Throgmorton street, E.C. 
Capital, £10,000,000, in 500,000 Shares (to bearer) of 
£20 each, £10 paid, 


Lonpon Committee: The Viscount Duncannon, 
U.B.; G. J. Goschen, Esq., M.P.; Edwd. Gilbertson, 
Esq.; The Right Hon. Lord Hillingdon ; The Hon. 
Henry A. Lawrence; The Hon. C. W. Mills; Ll. M. 
Kate, Esq.; O. C. Waterfield, Esq. ‘ 

ManaGer (London Agency): W. Robertson. Esq 

SrecRETARY: W. W. Lander, Esq. 7 

Bankers: The Bank of England. Messrs. Gly 
Mills, Currie & Co. 

Cuizr Orrice: Constantinople. ; 

AGENCIES ASD Brancues : London, Paris, Alex- 
andria, Cairo, Port Said, Larnaca (Cyprus), Nicosi® 


(Cyprus), Limassol (Cyprus), Magnesia, Smyrns 
Broussa, Philippopolis, Beyrout, Atioum-Kara- 


Hissar, Adrianople, Damascus, Adalla Aidin, 


Salonica, and elsewhere in Turkish Empire. 


BANK OF MONTREAL. 


Established in 1817. 


Capital Paid-up,£2,465,753, Reserve Fund, £1,232,8%6. 
Undivided Profits, £175,960. 

Head Office and Board of Directors: MONTREAL. 

General Manager: E. 8. CLOUSTON, Esq., Mon 


London Office: 22 Abchurch lane, EC 
Committee: | Si" DONALD A. SMITH, G.C.M.G. 
F ~* (THOMAS SKINNER, Esa. 
Financial Agents of the Government of the 
Dominion of Canada. 

Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, 
issue Sterling and Currency Drafts and Ca 
Transfers, 

ALEXANDER LANG, Manager: i. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


, 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e, 
(PRICES MADE UP TO FRIDAY, FEBRUARY 26rn.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD] 
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NOTES UPON INVESTMENTS. 


The Best Natural Aperient Water. | THE CORPORATION OF FOREIGN BONDHOLDERS 


Or all the attempts that have been made to reorganise the 
constitution of the Corporation of Foreign Bondholders, the 
proposition brought forward at the annual meeting a few 
days ago received, we believe, the largest measure of sup- 


Bottled at the Springs, Buda Pest, Hungary. | port, though the movement among the certificate holders 


UNDER EMINENT SCIENTIFIC CONTROL. | ina comms? serge, mit, of fo 











| 


by the comparatively narrow majority of 160 to 126, 
though some of the speeches made by the Council’s 
critics were scarcely calculated to serve their purpose. 
That such a large proportion of the certificate holders 
should have been found ready to support the demand 
for altering the constitution of the Corporation shows 


THE LANCET says: | only too plainly that the existing state of things has 

“A much-esteemed purgative water.” | given rise to a good dea] of dissatisfaction, and that in 
| the opinion of many people the institution is much less 

THE BRITISH MEDICAL JOURNAL says: | useful than it could easily be made in protecting the 


interests of the bondholders of defaulting States generally. 
The Council, it was contended by the agitators, had upon 
some occasions displayed a lack of firmness, and had been 
too ready to agree to the compromises offered to bond- 
holders. The reply on behalf of the Council, which was to 
the effect that the affairs of each defaulting State form the 
OF subject of the investigations and eos of a separate 

| committee, was not very much to the purpose ; nor wag the 
ALL CHEMISTS & MINERAL WATER DEALERS. further reply that the decision upon any question of com- 
promise rests with the bondholders themselves. The 
Council has, or should have, a higher function than that of 
mere supervision or the selection of sub-committees chargec 
aD with the duty of inquiring into the financial position and 
resources of States in default. It is to the Council 
Analysis, Scientific Testimony, & Information on application to and not to the working committees, if such they _may 
be described, that bondholders look for guidance in deciding 


I whether to accept or reject the schemes of debt conversion 
LLI NARIS CO., L i p | submitted by their debtors, and it;would be absurd to suggest 
Ss | 


- Affords those guarantees of uniform strength and composition 
Which have long been wanting in the best-known Hungarian 
Waters.’ “ Agreeable to the palate.’ ‘ Exceptionally efficacious.” 









Prices 6d., 1s., and 1s. 3d. per Bottle. 


SN 
—_—_—. 


that the Council should merely pualiyens supportany aaa 
| arrived at by such committees. e argument brought 
4, Stratford P 1., Oxford St., London, W. | forward that the Council are frequently in possession of 
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special information lends force to this contention. It is 
for the Council to insist that right principles are main- 
tained, whatever may be the position of the defaulter, and 
not to sanction utilitarian arrangements, which in so many 
cases are not only vicious in themselves, but exercise a 
widespread influence for evil. The setting of an evil pre- 
cedent in such matters provides dishonest States with 
excuses for defrauding their creditors, and, therefore, too 
much care cannot be taken to see that precedents of the 
kind are avoided. The Council is in a position to bring a 
great deal of pressure to bear upen fcreign defaulters, and 
if, as a result of the recent discussions and the obvious dis- 
satisfaction of a large section of the members of the Cor- 
poration, the Council shows a greater amount of firmness 
and backbonein its negotiations with discredited States 
than it has in some of the arrangements to which it has 
been a party within the past few years, the agitation will 
have served a useful purpose. 





THE POSITION IN PARIS. 


One of the influences which has had a depressing effect 
upon our stock markets during the past month has been the 
uneasiness felt with regard to the position of affairs on the 
Paris bourse, where to the results directly traceable to the 
political unsettlement there have been superadded some 
inherent elements of weakness, For one thing, some of the 
French financial houses, and a large number of outside 
operators, are very largely committed in Spanish bonds, and 
each attempt to realise upon anything like an important 
scale has had the effect of depreciating the price more or less 
seriously, for the outlook for Spay ish finance is so unsatis- 
factory that investors are naturally indisposed to become 
the creditorsofthecountry. French operatorsare also largely 
involved in Portuguese bonds, another security of a very 
dubious kind ; while it is notorious that, largely through 
the instrumentality of the Imperial Ottoman Bank, French 
financiers and bourse operators are very heavily loaded up 
with Turkish issues, some of them of very doubtful intrinsic 
value. Moreover, there is no doubt that, heavy as the 
unloading of the French holdings of South African shares 
has been in the last year or so, very large blocks of such 
shares as Nand Mines, East Rands, Gold Fields Deep, and 
Randfonteins are still held in Paris, either because the 
holders missed the opportunity of realising while the“ boom ” 
was on, or because advances were made upon the shares and 
were never repaid. It is probable that the rumours with 
regard toembarrassments on the bourse caused by the general 
decline in prices have been somewhat exaggerated, and it 
is not to bc forgotten that French speculators have a won- 
derful way of pulling themselves round, but the situation 
in Paris is so unstable that a certain amount of uneasiness 
with regard to it on this side of the Channel is not sur- 
prising. 


ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


IN its usual analysis of the railway accounts, the Meonomist 
says :—The year 1896 has proved to be one of the most pro- 
sperous in recent years in regard to the results of railway 
working. The average dividends for each of the periods was 
higher than in any year since 1883, with the single excep- 
tion of 1889, when theaverage distribution for each half year 
exceeded by a fraction those for 1896. It has to be borne in 
mind, too, that the dividends now absorb much larger sums 
of money than formerly, owing to the large growth in 
capital accounts that has taken place in recent years. That 
such results as have been achieved in the past year in the 
face of this growth in capital, and of the increased revenue 
expenditure rendered necessary by modern requirements in 
the shape of safety appliances, as well as in other directions, 
speaks well for the elasticity of the revenue, and for the 
ability displayed in the management of these vast under- 
takings. The average dividend paid by fifteen of the 
principal companies in the two last half-years is compared 
in the following statement with the distributions at corre- 
sponding periods in previous years :— 


AVERAGE DIvIDENDSs. 


1896. 1895. 1894, 1893. 1892. 1891. 1890, 
% : % 
First half-year ........ 4h... SR oo. 4b SIS. Sho. 4%. Oh 
Second half-year ...... oe eee eS a | ee 6} 
Average for whole year 5;@ ... 4/8... 42 «. 4k. GE. Sree 5B 


irom the subjoined statements it will be seen that in 
every case a substantial increase in gross revenue was 
secured, and for the most part a fair proportion of this 
became available as net revenue. The Brighton and the 
Sheflield Railways, however, each added more to their ex- 
penditure than was provided in the expansion of receipts, 
and these are the only two companies which have paid 
reduced dividends as compared with the corresponding 
period last year. Twelve out of the fifteen companies made 
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larger distributions to their ordinary shareholders than 
they did last year, and as a similar number then increased 
their dividends, it is obvious that as compared with two 
years ago the past half-year’s results show a remarkable 
degree of progress. 

I.— REVENUE Account. 


Proportion 











Gross Working of Working Net Divi- 
Expenses 
Revenue.” Expenses. to Gross | Revenue. dend 
Revenue. |} ‘ 
£ £ # 
London and Noith-Western 6,599,198 3,549,538 54°6 3,049 660, 8 
Great Western ............s000 5,094,285 2,743,940 54°1 2,350,345, 7 
TTS 5.185,072 2,753,768 54°3 2,432 304 7 
North-Eastern .. seveseeee) 4,095,733 2,317,139 56°6 1.778.594, 7 
Lancashire and Yorkshire .... 2,546,755 1,406,256 55°3 1,140,499 54 
Great Northern .................. 2,661,445 1,586,185 59°9 1.075, 206 54 
Great Eastern .............0000 2,016,762 1,420,081 544 1,196,681 43 
London and South-Western 2,252,262 1,222,307 54°8 1,004.9 84 
South-Eastern seeks 1,377,478 682,210 50°1 69 6: 
London, Brighton, &c.......... 1,470,646 732,571 499 732.075 8 
Manchester Sheffield, &c. 1,373,921 717 690 S6'1 i 31 lk 
London Chatham and Dover 57,610 435.918 50°6 421,692 (a) 4h 
North Staffordshire ..... ...... 417,543 218,867 52°7 198,676 5 
Metropolitan ........ 406,013 167,656 42°7 23 7 23 
IIE ID a cine seczenessteeuce 264,080 134,005 50°6 1d 74 
Total 37,200,405 20,088,131 54:1 17,112,272, 6% 
* Excluding balances brought forward. (a) 44 % Preference. 


11.—COMPARATIVE REVENUE AccoUunt. 


Dividend 

Working Net per Cent. 
Revenue. Expenses. Revenus ie 

Annum. 


Gross 


£ £ z& 
London and North-Western ............... -F 204,970 + 112,157+ 92813 + 4 
Great Western saubiecaanatdeeniabean + 167,958 + 110,643 + 57.31 i 
Midland yenseecevensavtsesabacnevonappeent i? (ETS  WenEe-4- BORER) de j 
North-Eastern  ...............s0cccseeeseseeeeee % 154,517 + 108,201 4+ 46,416 + } 
Lancashire and Yorkshire .......... ..... + 92,180+ 46,645+ 45,535 + 4} 
Great Northern .............ccccccoscssccsccsess 157,997 4 83,609 + 98 + } 
Great Eastern : sscavees essescne 0: (3 ROeeO Se 82082 44643 + } 
London and South-Western ............... 4 56,331 4 26,229 3°102 4+ 4 
I cn beaipebi + 31,722+ 14,976+ 16,740 + 
London, Brighton, &€ .............000000 $ 21.597 4+ 38,258-—- 16861 — 4 
Manchester Sheffield, &c dave -~ + 34898+ 45033— 1% — 3 
London Chatham and Dover............... + 185324 10,575 4 7,967 same 
North Staffordshire ........... ceeeee # 20,1274 13,216 + 7511 + A 
BECETOROLIOAR. ....nccccessscccessvasvecssesesevecss( 4 ©2956) 5,474 + 10462 + #@ 
ER ee +. 7,436 — 6+ 7,442 + 3 








Total + 1,309,497 + 773,376 + 535,121 


Very little of the surplus revenue has, it is remarked, 
been abrorbed in prior interest charges, the increase under 
that head being only £17,228 for the fifteen companies. 
Recent issues of capital have been mostly in the form of 
ordinary stock, four companies having issued nearly a 
million and a-half during the year. These, of course, are 
actual additions, and not water ; the companies mentioned 
below each obtain the use of a much larger sum than is 


added to their capital, the issues being made at a heavy 
premium. 


AmMouUNT of ORDINARY STOCK, 





---— December Slst. 
18°96. 1895, Increase. 
£ £ £ 

London & North-Western 40,712,677 ... 40,682,279 ... 30,398 
Creat Western ............... 23,276,229 ... 22,886 229 ... 390,000 
RR eee 34,558,273 .... 34,342,701 ... 215,572 
North-Eastern ........., ae 27,113,765 ... 26,540,194 ... 573,571 
London, Brighton, &c. 8,304,918 ... 8,037,512 ... 267,406 
133,965,862 ... 132,488,915 . 1,476,997 


As regards the comparative productiveness of the varlous 
sources of revenue. Passenger traflic produced, in round 
figures, an increase of £462,900 among the fifteen companies 
for the half-year, that being equal to avout 2 per cent. In 
that class of traflica feature of the half-year has been the 
expansion shown in the receipts from first and second-class 
traflic in proportion to third-class, that being a reversal 0 
the tendency noticed so constantly in recent years, for the 
third-class receipts to be swollen at the expense of the more 
expensive classes. Merchandise receipts show the largest 

ain in any one branch, being £450,700 more than the tota 

or the same six months in 1895—the increase is equal to 
nearly 44 per cent. The mineral revenue has also. been 
very productive, indicating that the late depression in the 
coal trade was due rather to over-production than to lac 

of demand. The receipts from the transport of cattle - 
the only instance in which a decline is recorded, and tha 
is probably due as much to the restriction on the importa 
tion of live cattle as to depression in agricultural districts 
in this country. q 

On the expenditure side a general increase has occurre ? 
and was, of course, to be expected in view of the great 
expansion in gross receipts. one important item, aere 
ever, the companies have again enjoyed an ina 
advantage, coal having remained at an abnormally 0 ; 
price throughout the period. Although the fifteen = 
panies have run 6,216,000 train miles more than in t ; 
corresponding half-year of 1895, an increase equal to 43 pe 
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cent., the expenditure on coal has risen only 


from £1,354,800 


to £1,359,900, the increase of £5,100 being less than a 
quarter of one per cent. 





MISCELLANEOUS DIVIDENDS. 


A LARGE number of trading and manufacturing companies 
have issued their reports and balance-sheets for the year 
1896 during the past month. The activity which prevailed 
in most of our staple industries renders the statement given 
below of unusual interest, and it is satisfactory to find that 
in nearly all cases an improvement is shown in the dividend 


distributions as compared with previous years. 


carries back the comparison for five years :— 


DIVIDENDS per CENT. per ANNUM. 





Company. 








BREWERIES, ce. 
Bent’s Brewery 
Bri:tol Brewery 

(Georges and Co.) 
City of London Bwy. 
Daniell and Sons 
Lion Brewery ......... 
Licutinc & WATER 
Chariag Cross and 

Strand Electric 
Chelsea Electricity ... 
City of London Elect. 
Notting Hill Electric 
8t. James’s and Pall 

Mall Electric -eehews 
Westminster Electric 

Supply ............ ; 
Colne Valley Water... 
Kent Waterworks .. 
New River 
Weardale and Shildon 

NRE 
West Middlesex Water 

Coat, Iron, &e. 
Fife Coal 


steee 


eee 


LAND, FINANCIAL, &e, 
Assets Realisation ... 
Debenture Corporatn. 
Debenture Corporatn 
Founders’ shares .. 
Law Debeature Corp. 
London and Austra- 
lasian Deb. Corp... 
Matador Land and 
i te 
Mortgage Co. of the 
River Plate ...... .. 
Prairie Cattle ......... 
United States Deben-| 
ture Corporation ... 
STEAMSHIP, &e. 
British & Lrish Steam 
I ce 
W.India& Pacific Stm.| 
TELEGRAPH. 
Anglo-American ren 
ational Telephone...’ 
Tram. & OMNIBUS. 
Se 
London Road Car ... 
Nottingham and Dist. 
Southport Tramways 
Wolverhampton 
_ Trusts. 
Foreign and Colonial 
 iptiabatte ail 
Government & other 
Securities Deferred 
ants’ Ordinary 
Mercantile | nvest. and 
~General Deferred... 
way Debenture ... 
way Share ......... 
k Conversion, &c. 
OLLING Stock Cos. 
Birmiogham Railway 
“arr. and Waggon 
iat and S. Wales 
way Waggon ... 
Seottish Weare iti 
Union Rolling Stock 
OTHER COMPANIES 
Bryant and May ..... 
Oster (M. B.) & Sons! 
oster, Porter, & Co. 
‘a Stores ...... 
Henry (A. & 5.) & Co 


1896, 1895. 
7 6 
174 16 
93 9 
3 2 
14 12 
6 5 
5 5 
7 5 
4 2 
103 7} 
9 7 
4} 4 
12 12 
5 4} 
10 10 
8} 8} 
2; 2 
10 8 
74 5 
1} nil 
7 7 
2} nil 
2) nil 
10 8 
5 5 
7 5 
2 2 
74 ve 
10 4 
2h3 25's 
6 6 
; z 
104 8 
73 6 
54 5s 
55 4i 
4 4 
4) 5 
1 1 
4 4 
2s | 2k 
4 4 
4 4 
10 7 
7; 5 
10 10 
5 5 
ll 12 
174 174 
64 nil 
72 73 
25 20 
8 8 


iinah lianas £12 182 £12 11 
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The table 


1894. | 1893. 1892. 
5 | 5 5 
i868 | 15 
9 | y 9 
2 2 2 
i | Sa 12 
| 
4, 4 5 
5 5 24 
2s nil - 
1 - 
6} 4 75 
5 4 35 
33 33 3} 
i ily 14 ll 
5 £12 11/5 £12 410.£12 2/11 
4} a4 
10 10 10 
reco ostructe d 
t 6 
6 7 124 
5 Z 10 
nil 24 75 
6 § 5 
nil nil nil 
nil nil nil 
8 8 8 
nil nil nil 
2} nil 3 
2 2 1 
74 7 74 
24 24 2; 
275 243 2i 
5 5 6 
? i 4 
8 ii 5 
54+ 5 4} 
5 5 4 
4 4 3 
3; 3t | 34 
i 
| 5) | Sb | 8 
| al | 1 | aif 
| 4 | 4 5 
{ } j 
-tipece ts gy psy 
ia? oe ig 
} 4 | 3 ! 4 
4 | 33 4} 
|. % 7% | 10 
| 10 103 il 
5 5 5 
at ae Tee 
| | 
| 16; | 16} 175 
; oi | oil 6 
73 8 9 
Me aR tS 
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1895. 1894. 1893. 


Company. 1896 1892. 

OTHER COMPANIES. 
Hornsby (R.) & Sons 4s 2) | 34 34 34 
Howell (John) & Co. 10 0 CY 620 wo | 
India Rubber, Gutta 

Percha, and Tele- } 

graph Works........ 10 10 10 12; 12} 
London Pavilion ...... 12 10 7 10 16 
Moir (John) and Son 10 7 6 5 5 
Oakey (John) & Sons = 12} 10 10 10 5 
Patent Nut and Bolt 10 10 10 10 10 
Perry and Co. ......... 20 15 15 15 15 
Rylands and Sons 123 125 10 10 9 
RD CRs ao. coceseces l 2 2h 3 5 
Spencer, Turner, and 

ar : 8 7 


The brewery companies quoted have in every case paid 
larger dividends than in either of the four previous years, 
and in one or two instances have made an increase after a 
long series of regular payments, the Lion brewery, for 
instance, having distributed 12 per cent. per annum for 
twelve years up to the end of 1895. The second group is of 
interest mainly as illustrating the progress of the electric 
lighting industry, and though the principal companies are 
paying high dividends, it is evident that still better results 
are looked for, since none of the shares can be bought to 
return as much as 4 per cent. net, even on the higher 
dividends recently declared. The coal companies are the 
only group which has an unsatisfactory record for the year, 
the poor results being due to over-production and the low 
pricesresulting therefrom. Land and cattle companies, aftera 
very long spell of depression are beginning to show batter 
results. The Matador and Prairie Cattle companies, two 
Scottish enterprises, have declared dividendsafter a very long 
period of unprofitable working. Some of the Australasian 
mortgage companies’ shares can be picked up at very low 
prices just now, and should their fortunes improve—and 
they cannot well get worse—a return to the dividends of 
former times would give a very handsome return on exist- 
ing market values. Shipping companies have benefited by 
the sharp rise in freights that took place in the autumn 
of last year, but the improvement was short-lived, and the 
prospects of the cargo-carrying lines seem by no means so 
bright as they did a few months ago. Without going into 
details respecting individual concerns, a reference to our 
table will show that better results have, as a rule, been 
achieved by drapery ‘“‘Stores” and all classes of manufac- 
turing and distributing enterprises. 





MR RHODES AND THE RAND MINES. 


Wut. the circumstances connected with the Jameson raid 
are being investigated by the Select Committee, it would, of 
course, be improper to review the evidence which is being 
given before it; but one of the admissions made by Mr 
Rhodes, with perfect frankness, affords such a striking 
commentary upon the historic ‘‘ boom” in Rand shares, that 
it can scarcely have escaped the attention of those who are 
reading the reports of the proceedings. Mr Rhodes 
mentioned that as far back as 1894, Mr Hays Hammond, the 
engineer of the Consolidated Gold Fields Company, dis- 
cussed with him the whole condition and situation on the 
Rand. while other people, dealing with the purely com- 
mercial aspect of affairs, referred to the serious condition of 
the industry, and stated that a number of the poor mines 
would have to be thrown out of work, as the charges were 
rendering them non-payable. The position of affairs 
had, in fact, become intolerable in the opinion 
of the leading capitalists of Johannesburg and the 
mine managers engaged in the district. In particular, the 
letters from Mr Lionel Phillips and Mr Beit were alluded to 
as evidence of the unfavourable phase of the situation. 
This was the state of matters on the Rand in 1°94, either 
before the “boom” commenced, or when it was in its early 
stages, and yet the men who were most intimately 
acquainted with the whole of the circumstances were mainly 
instrumental, directly, and through their organs in the 
Press, in trumpeting forth the enormous potentialities of 
the Rand mines as a whole, and of the properties in which 
they were more especially interested in particular. Mr 
Beit is a partner in the firm of Messrs Wernher, Beit, and 
Co., which, perhaps, more than any other agency, has planted 
Rand shares in Europe. Mr Phillips is the active partner 
of the allied firm of Memes Eckstein and Co., of Johannes- 
burg. While the “boom” lasted there was no note of 
warning uttered from either of these eminent financial 
houses; everything was couleur de rose, and it has been 
only since the reaction set in that European share- 
holders have been informed of the disastrous effects of the 
Government exactions upon the poorer mines ; though the 
exactions, whatever they may be, are certainly Jess severe 
than they were when the ‘‘ bosses affected to regard fair 
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criticism on their mines and their methods as jaundiced and 
unjust. It was also subsequently to the conversations 
referred to by Mr Rhodes that he and Mr Rudd commuted 
their two-fifteenths share of the Consolidated Gold Fields’ 
profits by accepting in lieu of them the right to apply for 
100,000 Gold Fields shares at par, a right worth £1,125,000 
when the arrangement was made. At the time the propo- 
sition was by some pecple regarded as a freak of generosity 
on the part of Messrs. Kthodes and Rudd ; but subsequent 
events have not supported that charitable conclusion. It 
is, of course, useless to cry over spilt milk, and the investors 
who were left high and dry when the ‘‘slump,” which has 
now assumed such serious proportions, began, must make 
the best of their bad bargains. But the circumstances to 
which we have directed attention are not likely to be for- 
gotten when renewed attempts are made to rehabilitate the 
* Kaffir Circus.” 


FINANCIAL RECORD OF THE MONTH. 
THe month opened with a very quiet tone on the Stock 
Exchange, with a hardening of prices for high-class stocks 
on account of the prospects of cheap money. In the second 
week this was followed by pronounced disquietude, due to 
the reopening of the Eastern (Question, through the fighting 
between Christians and Mohammedans in the island of 
Crete. The hesitation on the part of the Great Powers to 
intervene further than to prevent the landing of fresh 
Turkish troops was put an end to by the action of Greece 
in sending warships to patrol the coast and troops to occupy 
the island. The Powers thereupon landed detachments 
from their squadrons to occupy some of the principal towns, 
and have even shelled the Cretans for approaching these 
positions too closely. This evidence of united action on 
the part of the Powers, when it became fully understood 
was regarded as reassuring, and the statement by the 
Prime Minister on Thursday last announcing that a 
practical agreement had been arrived at, respecting the 
future government of Crete, has given further satisfaction, 
so that although some nervousness still exists markets 
are steadier at the close. Apart from the political 
outlook, the position remains fairly satisfactory. Railway 
receipts are well maintained, and the home industries are, 
asa whole, active and prosperous. Some labour troubles 
are, however, reported in the shipbuilding trade on the 
North-East coast, and among the employees of the North- 
Eastern Railway Company. The latter developed into a 
serious strike, but as we go to press the men are returning 
to work under an agreement for consideration of their 
grievances by the directors. The Mining market remains 
flat in all departments except, perhaps, Indian gold shares. 
Kattirs have further declined, as the position in the Trans- 
vaal is very unsettled, and is not likely to be improved by 
what is transpiring before the South African Committee. 
Money.—At the beginning of the month the prospects 
were for an accession of ease, but the restriction of supplies 
from the revenue collections and the displacement due to 
renewals of Treasury and Exchequer Bills, and the distribu- 
tions of the railway dividends, have combined to support 
rates, while the clouded aspect of international politics has 
tended in the same direction by inducing caution on the part 
of lenders. Loan rates during last week rose to between 2 
and 3 per cent., and the Bank lent a considerable amount 
at the latter rate. The discount rate for best three months’ 
bills fell to 1? per cent. in the first few days of February, 
but has since ranged considerably higher, the quotation at 
the end being 1}, and showing but little change as compared 
with the end of January. The position of the Bank has, how- 
ever, become stronger, the reserve showing an increase of 
£2,000,000 as compared with the amount at the end of last 
month, and the prospect would seem to be that when the 
large Government disbursements are made as usual during 
March, and the temporary displacements previously re- 
ferred to cease to affect the market, there should be some 


accession ofease. But the position is so confused by political 
and other considerations that any attempt to forecast the 
course of the market musi be made with ample reservations. 
Below we give our usual comparative statement of changes 
in the items of the Bank return andin discount rates :— 
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| Feb. 25, Feb. 18, Feb. 11,, Feb. 4, feb. 27 
| 1897. | 1897. | 1897. | 1897.’ Jgg¢. 


Bank of Eng).81: £ £ | £ £ £ 
Coin and bullion .. atane 53,029,270 38,483,59€ 37,703,793 37,307,9% 49,116,013 
Circulation of notes ..........|25,565,940 25,472,965 25,644,360 25,865.55: 24,919,375 


Daposits public.............. 16,253,795 15,093,026 13,175,053 10,665,70C 17,011,268 
Do private. .........00..000 40,285,304 40,183,702 40,699,405 43,020,339 »7.511/698 
Securities, Government ...... 15,088,858 15,088.85: 14,767,630 14 770,976 14,559,328 
Do private. ..........-+0++--}29,401,361 28,635,374 28,456,015 23,884.43) 27,061,603 
PN sins <unhtawe ci oenusven 50,255,332 29,810.43] 28,859.43! 28.244 442 40,996,678 
of reserve to liabilities ....) 532% 532% 534% 524%, 632% 
Rate of discount ............ 3% 3% 3% 3$% 2% 
Open Market :— 
Rate of discoant.............. 248 148 li 1§ 1g 
NMOS So a sacaunwascsst ee 14 3 lt 1d 1 
Paris Bam Cake « .00.scscesccess 2 2 2 2 2 
ere 1} lj 1} li lk 
BE SN OOO: 5 ow desc nscosns 34 4 4 4 3 
Do Market rate ....c0...cecees 24 23 23 25 2h 
New York call money ..........| 14 to 1j 14 to 13. 13 to 2 | 14 to 2 3 


Consols, &c.—The prices of British Government securities 
have covered a wide range of fluctuation during the month, 
a ‘bear ” of Consols being freauently resorted to as a hedge 
against operations for the rise in other directions when there 
isarisk of war. As this risk increased rather than diminished 
until very recently, the general tendency has been downwards, 
and from 113 quoted on February 4th, the price o 
Goschens declined to 111} on February 15th, that being 


the period when apprehension was most acute. Theclosing 
price is considerably above the worst, but is still nearly 1 
per cent. below the quotation at the end of January. Bank 
of England stock has fallen 4 on the month, and the Indian 
loans 1 each, that being due solely to the market position 
here, as the plague and famine with which India is at 
present afflicted do not affect the ability of the Government 
to meet its financial obligations. Rupee paper is quoted 
slightly higher than it was a month ago. [british Corpora- 
tion stocks in numerous instances show a substantial 
advanve, and Colonial loans have not, apparently, been 
adversely affected by the war scare, as all the Australasian 
Inscribed stocks are quoted } to 1 higher than at the end 
of January, and Newfoundland issues have risen a point. 
Some attention has been directed also to Colonial Municipal 
stocks, the New Zealand City and Harbour bonds par- 
ticularly showing substantial advances. 


British Railways.—-After the later declarations of results 
for the December half-year were made the Home railway 
market seemed about to settle into a steady position, with 
only the gradual unfolding of the current half-year’s 
prospects to affect prices. Instead of that, however, the 
Cretan affair has had as much effect here as in the Foreign 
department, and traflic receipts have been but a secondary 
influence. That, indeed, is proved by the fact that prices in 
several instances show a very heavy fall, whereas the 
tratlic returns cannot be considered other than satisfactory, 
seeing that nearly all the principal lines have not only 
succeeded in maintaining the bumper “takes ” that were 
secured at this period last year, but have for the most part 
considerably improved upon them. In addition tothe actual 
decline there is in many cases the apparent fal] caused by 
the deduction of dividends during the month, the com- 
bined effect being to make certain stocks look remark- 
ably cheap as compared with the end of January. 
Great Western, for instance, is quoted 169}, against 
178} on January 28th, and as the dividend was 38, 
the balance represents a substantial drop in market 
value. As regards the other ‘“‘heavy” stocks, North- 
Western and Midland have declined about 3 and 2 
respectively, North-Eastern has fallen over 8 points, 
the stock having shown great weakness of late, owing 
to labour troubles in the shipbuilding industry and a strike 
among its own employees, but has recovered on_ the 
settlement reported on Friday. Lancashire and York- 
shire, Great Northern, Great Eastern, and Sheflield 
issues have all relapsed very substantially on balance. 
Among the Southern stocks, Brighton “A” affords an 
instance of the decline looking much bigger than it 18, 48 
although the price is 10 lower than at the end of January, 
the whole year’s dividend of 6} per cent. has been deducted, 
leaving a comparatively moderate decline. South-Eastern 
Deferred, allowing for the dividend, is among the few stocks 
that show an advance on the month, the present price being 
equivalent to about 3} higher than the end of January. 
South-Western and Chatham issues also show an improve- 
ment. The Scotch stocks have been flat nearly throughout 
the month, though the satisfactory results announced by 
the Glasgow and South-Western company on Tuesday last 
have induced some degree of firmness towards the ae 
There is, however, a general decline in prices as compare 
with last month. : rd 

Foreign Government Securities.—The month's recor 
among foreign stocks is naturally a gloomy one, since it 1s 
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upop these that the apprehensions of war fall most heavily. 

e bonds of the principal Governments, however, have not 
been seriously affected, French, German, and Russian not 
having d»clined more than 3 to 1, Austrians about 2, and 
Italian Rentes 23. The bonds of the minor Powers, whose 
territories constitute the area of the present disturbance, 
or those likely to be immediately affected in the event of its 
spreading, have fallen much more substantially, though 
they close well above the worst, on the better outlook that 
now exists. The Turkish stocks, however, show a decline 
ranging from 2 to 5 points, while Bulgarians have lost 7 
or 8. Greeks have not fallen so much, as her creditors 
have not much left to lose in any event, but are weaker 
than the others at the close, as the settlement suggested 
does not provide for Greek aggrandisement in any form. 
Egyptians show only a slight change for the worse, 
as in present circumstances the finances of that country 
are not likely to be adversely atfected by anything 
that happens to Turkey. The Chinese loans have lost 
ground fractionally, and Mexicans are about 2} lower al! 
round on balance. In the South American department 
the tone has been flat generally. Argentines have 
given way owing to the high gold premium due 
to the small quantity of produce available for 
export. The Provincial loans have all fallen in sym- 

thy. Brazil is reported to bein an unsatisfactory con- 

ition financially, and the floating of Provincial loans in 

Paris has tended to further discredit. The Government 
Joans show a substantial fall as compared with last month, 
Chilians have relapsed to a smaller extent, and Uruguays 
have gone down to between 40 and 41, the country being 
again in the throes of revolution. Peruvian Corporation 
issues were in request at one time, but have gone back to a 
point considerably below the quotations at the end of 
January. 

American Railways.—Not much business has been trans- 
acted in this market, the outlook being too uncertain to 
attract the speculation diverted from other departments, 
owing to the European war scare. The practical rejection 
of the Arbitration Treaty by the Senate has had some 
influence, since, while not directly affecting prices, it augurs 
ill for the prospects of remedial legislation affecting the 
currency and tariff, and the certainty that these matters 
will come forward tends to unsettle trade again, and 80 
diminish the earning power of the railways. In most cases, 
therefore, prices are marked lower than a month ago, the 
most prominent exceptions being Milwaukee Preferred, 

@ Shore shares, Missouri Preferred, and Northern 
Pacific Preferred. A fall of 2 to3 points has taken place 
in Central Pacific, Denver Preferred, Louisville, and 
Ontario, and of somewhat smaller extent in Atchison 
shares, Eries, Readings, Southern Railway and Wabash. 

investment bonds have been in request at times, and 
many of these have risen in price, while there is also an 
advance in Norfolk and Western and Northern Pacific 
issues On the progress of the reorganisations. 


Colonial and Foreign Railways.—Canadian Pacific shares 
have been fairly steady, the dividend of 1 per cent. declared 
during the month contributing to support the market. 
Grand Trunk issues, though no marked fall has occurred at 
any particular time, have shown weakness, and prices are 
appreciably lower on balance. Indian Railways have given 
Way in some cases, Great Indian Peninsula having declined 8 
points, Bombay Baroda 4, and Madras issues 5. On the 
other hand, there is a rise in Bengal-Nagpur, Indian Mid- 

» and Rohilkund and Kumaon. Among Foreign rail- 
ways, it is interesting to note that the securities of the 
ttoman Railway have moved up in price, and South 
ustrian and Royal Sardinian have declined. South 
ericans have been flat as a rule, Argentines have all 
eclined, except Buenos Ayres and Val Transandine stocks. 
¢ Cordoba lines show a particularly heavy fall. Brazilians 
show irregular changes, San Paulo shares having declined, 
While the debentures are quoted higher. Central Bahia 5 
Percent. debenture stock has fallen to the extent of 11 
Rane” and Villa Maria Preference has lost 5. Mexican 
Fi 8 also show a big depreciation in market value, the 
rst Preference being five lower than at the end of 
i ee and Second Preference and debenture stocks have 


Mining and Miscellaneous,—In South African Gold shares 
depression has reigned supreme throughout the month, 
Prices having in many cases, even in the better-class Rand 

res, fallen to a lower level than at any time since the 
boom” commenced. Attempts to realise both on home 
andon continental account have invariably broken down 
Quotations, the market having entirely lacked outside sup- 
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port. For the month Rand mines have given wa nearly 
6, Robinsons 1}, East Rands and Crown Reefs 1}, shine. a 
City and Suburban and Randfontein §, and soon all through 
the once active list. In South African Land and Finance 
shares the heaviest decline has been in Consolidated Gold 
Fields, which show a loss of nearly 24, South African Gold 
Trusts have fallen 1}, allowing for the dividend deduction, 
and Chartered British ,°; to 2!, comparing with 83 less than 
a couple of years ago. De Beers have declined nearly 2, 
Westralian shares have been inactive, and, with few excep- 
tions, prices are lower than a month ago. Copper shares 
have also given way, though finishing above the worst points 
touched a week or soago; but Indian Gold shares have been 
quite exceptionally firm. Bank shares have lost ground 
generally, the liability on the shares making holders nervous 
when any great crisis isthreatened. Imperial Ottoman shares 
are 2 points lower on the month, and the fall extends to 
English, Colonial, South American, and Eastern banks. 
Among Brewery issues, Allsopps Ordinary and Preference 
have dropped 7 and 6 respectively since the end of last 
month, though the former has a dividend of 3 per cent. to 
come off shortly. Guinness’ Ordinary is 20 lower, but the 
movements among smaller breweries are generally upwards, 
as recent reports show that 1896 was a very prosperous 
year for this class of enterprise. London Dock stocks have 
tluctuated a good deal, and show irregular changes, the 
debenture stocks having improved in one or two cases, 
while the Ordinary have gone back. Among (Gas stocks, 
Brighton and Hove has dropped 9 points, and Imperial 
Continental has again declined. Gas Light issues are higher 
if the dividend deductions are allowed for. Electric Light 
shares have moved up generally, the reports for 1896 show- 
ing that remarkable progress has been made in the industry. 
Trust stocks are better on the whole, and there are some 
signs of improvement among Land shares, which have gone 
through a very long period of depression. Among Indus- 
trials, Brunner Monds have declined to some extent; the 
shares of the Elmore companies have been a little more in 
evidence; Leeds Forge, and Vickers, Sons, and Co., have 
moved up. Spencer, Turner, and some other shares of 
trading companies show an improvement, and some Hotel 
shares are quoted higher than they were last month. 





REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current quarter :— 


{ 
Date of | Amount 


When By Whom or 
Stock, 7 ae Redemp- Re- 
Drawn. Where Paid. tion. | deemed. 
a a inte Lon ion & Bra- — 
Sorocabana Railway Co. ..... Jan. € | “OO ) poy £6,550 
peewee iat Bert} | Jen, Companys | ijuly 3) £4,000 
Egy tian Guaranteed 8% U N. M. Roth m | as 40 
iterate ae schild and Sons Mar. 1 £31,400 
Italian 5 Loan of 1862 , , CC. J. Hambro / 3.960 
Maremmana Railway.... Dec. 10 git Bon j = H £3,960 
ro 200 | 1, n, Mills, | 12% 
Uruguay 5 % Loan of 1896 Dec. 81 Goin, & Co. “i £13,700 
New Russia Co. (Limited “ Company’s ||, 1) 2.600 
5% Debentures .......... Jan. 12 ; Offices ; |April £2, 
Swedish 33% Loan 1890 .... Jan, 9|/C-9+Hambro&) any) 3) £81,000 
P . ( Williams, Dea-) | 
New Tamarugal Nitrate Co.) y,4 15 con & Manches-+|Feb. 1| £3,600 


(Ltd.) 6 % Debentures ...) 
Western and Brazilian Tele- 


| ter & Salford Bk. } | 


graph Co. (Ltd.)6% Debs. - Jan. 14 Company's Offices \Feb. 1; £16,900 
—_ a baa o, 
The Iberian Iron Ore Co. 
6% Debentures weoeeesee-- JM, 22/Lloyds Bank, Ltd./Jaly 1} £2,000 
Western Union TelegraphCo. 
6% Sterling Leas. ieceresl 4 Morton, Rose,&Co.;\March 1) £2,100 
g| (C.J. H Sita ws 
Norwegian 3 % Loan, 1994 .. Jan. 15) ; C.J — }|April 15) £9,080 
Gt. Northern Telegraph Co. : J. Hamb ) mes 
Debentures of 1583, Series ' Jan. 230 © a j ‘Mar. 1/ £10,000 
Buenos Ayres 6% Loan of t Jan. 30 £96,400 
The Lehigh and Wilkes) } va i 
Barre Coal Co.,6% Sterling. Feb. 8 / ee | May 1) £144,200 
cine tes ciesnbonte p 
The Commissioners of Chamber of 
Sewers of the City of Feb. 5 - London, ‘Mar. 15| £51,600 
SE cavtesccessess dl } Guildhall. Jf 
Bulgarian Government6%! pop 4 Imperial Otto- | . 9 
Loan of 1889 ............ ) ; i oes ) |Apri 
sta Rica Railway Co. } ( Capi and | : 
ar 5 % Prior Mort.; Feb. 8 - on Mar. 1 £2,000 
DONTE i oo cc ceccccccs } \ nk. } ? 
Pe 34 % Loan of 1886 Feb. 1/C.J. Hambro & Son|May 1 £3,420 
Kimberley Borough Council } { Bank of Africa, \ |\yrarch 31 £2,600 
y t ; } 
Loan, 6% Debentures ..) : ‘ Pa me 
C i ) 

Trinidad Government, 5%| ‘pep, 17 | forthe Colonies | March 15, £10,020 
and4% ecceserseseeeess) | Downing-street } | i 
City of Rome 4% Loan ...... Feb. 14C.J. Hambro& Son|April 1} £9,600 

Ottoman 4 % Loan of 1890) ( Imperial | | 
for £7,827,240 .2..---++++: - Feb. 18 Ottoman } |March 13 
eee one \ enum oan } son 
Monte Video Assets Co., Ltd: Feb. 25 | Go London. | \March 31; £15,000 
National Prov. } ‘April 1| £100,009 


The Baring Estate Co., Lid. Feb. 2% | Bax of Engind. | 
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(The securities quoted below do not t professedly in include the entire debts of the State or Nation m referred to.) 








62 
Po! 
STOCK, a. 
c 
a 
— 
BRITISH. ho 


23 °%, Consols until 
1903, then 24% Con 
vertible Stk. Redm. 
1923 

New 23 %s..... 

New 24 7s 

Local Loans 37 

Anns., 1908 (Red Sea 
Telegraph) 

ExchequerBills, Mare 


7% 
Can. Intrel. 4 % gtd. | 1058 
by G. Britain... j 
4,78(g byG, ses 
Do 
Kyynt. Gtd. 
}.ofM an34 dbs 
Lo 3Z Deb Stk 
Mauritius 3% In. g. by 
Imp. Gov. sive 
Turkish 4 %, °55 gtd 
England and 
1028 


964 
scans 54 
9&4 
954 


by 
France ... 
Bank of Engind Stock | 
Year's div. 84 
Hankof Ireland Stock | 
Y car’s div. 1037 
INDIAN. 
In lia3s &% Stock 
Do 3% Stock 
Do 24% Inse 1034 
Ku see Paper, 34% . 
1)034°7,1854-5 


} Yield arrived at by deducting present value of 4 
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‘inal | Amount of Investor 1897. DIvIDENDs, 
Origina one Final a Monta. . at Latest! | il ie ie 
Issue. sé When Re- Par. 0 2i\ns Fis 3 z » 
‘tos , demp- Unredeem’d 2 + -& +s Redemp. %& | Payable. Where Pa 
¢ ES Applied. | tion. £ & 28! 9 included & | 8 able 
( Diff between annual in-) | ‘£84 
} terest and 25,000,000/ } 
\ together with surplus } | | 
| for year. : 
i 1923 522,233,406 100 112) 1133 1113 1123 32 5 0113§ 1103 Quarterly. 
| 1905 | 4,647,223 100 107 1074 106 106$42 8 01074106 Quarterly. 
1905 | 32,489,421 100 106 1062 1054 106 52 7 3107 1054 Quarterly. |} of Boyland 
a a 1912 | 40,953,765 100 113 1142 1125 114 2 0 61143 1115 Quarterly. 
Anty 36000 ... ~ 1908 |Anty36,000 £1A six 94 8% Si .. | 94 8% 4Feb,4 Aug 
| | 
2,057,700... = | -= | 2,057,700 100 5a Loa 10/d bid | = 1/04 10/4 11Mar.11Sep. j 
1903 | 1,500,000 110 109 110 9 3 109 
3,000,000... = {1998 | 1500000 100 iid 114 114 Ld 2 24 $14 113. | FABL10ct., 
1,500,000 4% 1910 | 1,500,000 100 113 1183113 1174 2 22 91184111 1 April,1 Oct. Bank of 
2,100,000 ... — 1913 | 1,700,000 1G0 1173 1213 11741203 2 12 0 1219|1161 Apl, 1 Oct! Montreal. 
9,424,000 ... Pur.ordwgs ... | 8,628,600 100 108 1095108 109 | 2 16 61098108 1Mar., 1 Sep. Rothschilds, 
230,000 1% Pur.ordgs. 1927 | 189,290 100 10414105 103 105 $ 4 9105 103 1 Feb.,1 Aug. Coutts and Co. 
315,000 23 % Gov. optn. 1919 100,000 100 102 105 101 105 2124 6105 101 1 Feb.,1 Aug. Do. 
600,000. ... . | 1940! 600,000 100 118 118 118 118) 2 6 9118 118 1Jan.,1July Crown Agents 
5,000,000 1% May. 71900 3,815,200 100 1084 1094 1065 107 §3 14 9 1094 106} 1 Feb.,1 Aug. Bk. of England 
14,553,000, ... | 14,553,000 100 3354 3354 328 3303 212 0338 327 S5April, 50ct. Bok of England 
2,769,231 2,769,231 100 380 380 370 575 222 $380 370 Jan. July. Bankof Ireland 
63,848,516 ... - 1931 | 63,848,516 100 118 118} 116,118 2 14 3 1183 1163 JnApl IncOc ) poy of Bn 
42,151,079 ... — | 1948 | 42,151,079 100 110) 1113 109} 1114, 2 22 $1112 109 SJnAplInOc , MADE DM 
2,400,000 ... rH 1926 | 2,490,000 100 | 97 98; 974 98 | 212 9 99% 97 ‘Quarterly, | 
| In India in 
i R.7,804,590 100 | 614 62) 61 614+3 17 O 625 60} Various dates pees,or by 
3, R.17,406,960 ... 624 63, 61} 625+ 12 3 634 61) 30Jne. 31Dec. drftonindia 








t Rupee taken pat | 1 4. 


COLONIAL GOVE RN MENT | STOCKS. 


























, p-@, for six years from pric , and calcu ulating ‘interest at 24 Zon net amount. _ 


ANTIGUA | (£8 
1% Insed. Steck 1037 £100,000 1 % Gov.opt.aft] 1919 | £100,000 100 116 ‘116 nr 3 2 
AUSTRALASIA | 
N.S. Wales, 59 ...  8,038,00( [1895|-1902§ 2,830,000 |100 1043, 107 04s! 1044 4 2 
Do 5 % 1868 984 1,000,000 2 % — | 1898 232,000 |100 |102 /102 102 |102 | 4 4 
Do 4% Bonds 90-2 8,014,706 — [19/03-10§ 8,014,700 |100 |105y 108} 1033)1064, 3 3 
Do 4% Ins.’85. 1034, 9,686,30¢ — | 1933 | 9,686,300 |100 |121 |i22)/121 122} 3 0 
Do 34%, Ins.’85 958) 16,500,00( — | 1924 | 16,500,000 {100 [1104/1114 1103)1104) 3 0 
Do 347 Ins.’ss 1032 (i . ie 1918 | 12,826,200 |100 |1094 1104/1074 1074) $0 
Do 3 % Inec.. ... | 4,000,000 ... sap | 1935 | 4,000,000 |100 102° 103 |102 |1023) 2 19 
N Zeal.,5 %, '64 814) 1,000,000) 1 % - | 1914 | 275,200 |100 |119 121 |119 ina 38 
Do5% Consol. 1868-7: 998) 7,283,100 ks eae 13.; 1908 | 630,000 |100 |107 1084 107 |103 4 3 
Do 4 ¥ Inser vars) 29,150,302 ot 1929 | 29,150,302 |100 |115$1164115 [116 | $ 5 
Do 34 % Ins. 5,960,588 ...| we 1940 | 5,960,588 |100 |106 107 |106 |1064| 8 4 
Do 3 % Ins. | 1,500,000)... | em 1945 | 1,599,000 |100 101 1013/1003 1014, 3 0 
Queensland 4%, Bond: vars) 10,267,400) ... | [19|13-15§) 10,267,400 |100 |107 1103 083 107 | 3 9 
Do 4 % Inser vars| 10,866,900) ... | o (19) 15-245) 10,866,900 |100 |114 11541134115 | 3 4 
Do 34 %Inser. . | 8,491,434] ... | [19/24-308 8,491,434 |100 |106 |107 1053106 | 3 4 
S. Australia 6% 1074! 468,800... | (°91|-1900§ 264,600 {100 |1054 1054\ 1054/1054! 4 0 
BOOT cs. Pr | 604,700) ... | see [19}01-18§| 604,700 |100 [1184 1183 110 118}| 4 13 
Do5%,1871-3.........|L023| 54]278,500, ... | [19)11-20§} 240,000 |100 |118 LS 118 |118 | $27 
Bo 4% 74-5-6-7-8-, | | eae 
80 |... {90|to74| 7,766,700. soe | - [100 1916|$]7,666,700 |100 1105 | 1035/1013 105 | $ 13 
DO 4% ceceee cc csses| 934) 200,000)... | 1929 | 200,000 |100 |110 |110 |110 /110 | $ 20 
Do4 % Bonds 103 | 1,365,300] ...| 9. 1916 | 1,365,300 {100 |108 1094/1074'1084| 3 70 
Do 4% Bonds vars) 431,400)... |. (1917-248) 431,400 [100 |1124'1125'1124/1125| 3 6 
Do 4 ¥% Inse.... vars 7,721,000] den 9 -~ (191/6-35 4) 7,721,000 100 13 1144,1123)114 | 8 8 
Do 3p Ins, ’89 vars| yo ce 1939 | 2,517,800 100 |112 | 1134 112 113 | 2 19 
Do 3 %, Inse. .. | 839,500) a ..-{191/6-26 | "839500... | 98 | 9931 98 | 98/3 8 
Tasman. 6%, 68 1023|-58]700,000) ... | .~ [189|3-1901|$} 352800 |100 |1064)1064)1035)1064, 4 6 
Do 4 %,1881-3 984 |94]2946650| | em [19}13-20§ 2,923,750 |100 \L07 {109 \L053 107 : 9 
Do 34%Ins,’89 vars 3,456,500 /Ste joptaft 1920/1940! 3,456,500 100 |107 1084 107 1085) 3 0 
Do 4% Ins... 1,000,000| ... | [1920-{1940€| 1,000,000 {15 11154, 143/115 $2 
Victoria 4%, 74-6 gig: {644,500,000 {1899)-1901§ 4,500,000 100 |1924/103 rye 1024\ 8 6 
Do 44 %, 1879........., 99 | 5,000,000 “| ol 1904 | 5,000,000 100 107 |108 107 |108| $ 7 
Do 43,Rly,’81 634,700 = | 1907 634,700 100 |107 ‘1079 1064| 107 | 3 4 
Do 4 % '82-83.........) . 641,800 -- [19]08-13§} 641,800 100 |108 |1092:1064/108 | 3 8 
Do 4%Inse.’81........ 100 3,365,300) . =| we 1907 | 3,365,300 100 |107 L074 1064 10713 4 
Do4%Insc$2-4..... (100) 9,358,200 be 1913 | 9,358,200 100 i1i0 1124 1063) 1103, 3 ¢ 
Do 4%, 1885.......... 6,000,900. dhe 1920 | 6,000,000 100 |113 |1134 112 ~ 
Do 3} fas 89... "08a samen <a — 12,000,000 |100 0s _ tbat 1054 ; 5 
o4 { inecr,.., 7 ~ 107 
Wee ary | 2,107,000 100 /109 |1093. 1083/109 | 3 4 
1879 oc) 973] 200,000) 1 ¥;|fromiss4j*) 1922 87,600 100 112 112 112 j112 
Do 4%, 1881.........| 96 404,000) 1 | from1887]*| 1927 129,400 |100 lu 107 107 1107 342 
Do 4 % Ins. 961,277) 1934} — 961,277 |100 22 | 123 |122 123 | 3 0 
Do 4% Ins... 1,876,000| -.. |. [191|1-31! 1,876,000 {100 1193 '11341124'113 | $9 


: “Yield” calculated on lon 





gest period of the two dates 
€ “ Yield” calculated on shorter period, the Gow 





but in some cases a portion of the loan is repayable at the earlier date. 
ernment having the option of repayment at par thereafter. 


§ Noallowauce toc rc dempuion. 








d 
6 116, 114 {lt Mar. 1 Sep.Crown Agents 
0)107 
6163 102 |lJan., 
6/108; 1014 1 Jan., 


102 jlJan., lJuly. 
1 July. 
1 July. | 


| Bank of New 
) South Wales. 








6 1224) 117 iJan., 1 July. 
0.1114/108 | April, 1 Oct. on 
31104/107 || Mar., 1Sept,) Bagland. 
¢|103 '1003]1 April, 1 Oct. 7 
9121 | jt18 l5Jn., li Jly —- 
en ts for 
0.109 1064100. Ap Jy.Oc } dene 
6/1163/112 {1 May, 1 Nov. 
9107 (10431 Jan., July. ae 
01018) 100 | April 1 Oct Gunes. 
$ 108 10551 Jan, 1 July. Bank of 
3/115 LLhs lJan., 1 July. 
*/1044/1 Jan, LJuly.| } England. 
$|1088 1054/1 Jan., 1 July,| 
|1205|110 |1Jan,, 1 July. 
0)120° 118 jlJan., lJuly., 
| National 
6\108; 100 1Jan., 1 July Bank of 
o2 ‘|L10 Jan, 1July.| ( Australasia. 
3/1095) 107 4 1 April, 1 Oct 





g)1133) ‘110 |1 April, 1 Oct. 
$\1144'112 1 April, 1 Oct. | 
6}1134)109 |1 Jan., 1 July Glyn, MillatCo. 





Jel tose Ad ‘ia ] 

0\i084)1 an., uly 

1084 1034 ‘iJan., 1July || Pan's Bank 

+ ioey 108 1 Jan., 1 July |Lon& West. Bk 

O\LA5E L134, gen. 1 July | a 

91103 |1004\1Jan., 1 July. West. 

c|108 /105}|LJan., 1 July stat. 
1077105 1 Jan, 1 Jul Yi Stock Bank. 

6|1094!106;|1 Apl., 1 Oct. 

62073 108 | iJan., 1 July, ; 

01125) 10531 April, 1 Oct. | ten lain an 

s\112 111 |LJan., 1 July S Eni. Jab 

6|1094/1073|1 Jan. 1 July 


112 |112 |1 April, 1 Oct | 


6109 |107 |15Jn., 15 Jly. Crows 
0123 120% 10Jan., 15Jly. | | Agents. 
1134112 {15Apl., 150ct! ) 


| 











ents 


land 
land 


and 


ng- 
in 


lia 


Oa : 
| “retated below par or b 


Feb. 27, 1897.| __THE INVESTOR'S MON THLY MA 


—— 


SINKING Fonp. 





~ 

| & Original = _-; Final 
Ay | a-a/ 

| STUCK. e! £3| When ge 
a ue, = = he dem 

as ceil £ && Applied. tione 


| AUSTRALASI \. 


W. Aust. 35% Ins 750,000 ... 


COLONIAL GOVERNMENT 


(The securities quoted below do not Professedly 


++ 19] 5-35 4 


include _the 


es | 


720,000 100 


Do3 % Ins 750,000 --- (1915-35 € 750,000 100 
BARBAUOS. M 
34% Inscribed... 375,000 1942 375,000 100 
BRITISH GUIANA 
34 Immigratn 150,000 ... 1906 150,000 100 
4% Inscribed + a si 1% 1935 194,500 100 
CANADIAN DOMINION 
5% guar. ie “~~ 500,000 1% es 1903 500,000 100 
4¥,1874-8, Bud 90-1 11, Y « {4,494,200 100 
Do Inserted vs | f 12000000; § % 1/904-85 | 7'505°800 |100 
4%,Reduced . oe } : s { 2,467,521 100 
Do Inscribed vm, J Or443,135, ... - 1910 | | 3:975'614 lipo 
4 %, 1884... } ee ‘ { 419,700 100 
Do Inscribed ,000,000 o = [190 ween | 4,550,300 100 
4% Loan, 1885 | s« { 563,300 100 
Do Inscribed j £000,000 .. ~~ {1910-85 9) | si's00 100 
ar... |) ee 419,700 100 
Do inzeribe.’ 95g 10939834... - 1938 {9.97800 100 
Brit. Coummbian 9 t, 77 
iProv. of) 102 101,700 2% a 1907 101,700 |100 
i, 84,200 23 Y es 1917 84,290 100 
Do3 % Insc. 1,120,000 ..: a 1941 969,940 100 
Manit« ba (Vrovince 
| of), 58 deb. .. 106 = $46,700 ... - 1910 346,700 100 
SR do String was 107 308,000... { 192: 308,000 100 
Do 4 Stg. Die i 205,000 ., ; ei 205,000 100 
Newfoundland 34 Stg. 
nds ... 937,500 1941 650,009 100 
Do 35 bonds a 492,500 ... oat 1947 492,500 100 
Dolnse, bd 4 1023 320,000 { ps _— } 1938 320,000 100 
Do 4% Inse.., 550,000 .., 1935 | 550,000 100 
Nova Scotia (Province 
of) 34° debs 200,000 196,500 100 
ebee (Pro, lace) 5 | 
1874-6. 974- 84] 800,000 1% id 1904 745,000 100 
rn Do a 860,000... - 1906 834,200 | 100 
De gmt 880.. 67 «878,600 1% June, Dec. 1919 691900 100 
5%, 1883 . 107 700,000 ..: a 1912 500,000 100 
tt Bonds as 722,000 ‘os 1928 722,000 100 
% Stg. bond < 600,000 1934 10.( 
CAPE of GOOD Hor E. . ’ ee ee 
de i873 {97 914) 7,407,700 1% March. [19 15-9 © 1,261,400 100 
psn a 984) 2,615,600 1% November 1917 553,300 100 
17 Ie ss0sesees oat 2,000,000 1% May, 1922 466,800 100 
PMooececes, v0 585 3 
471882 Inger! a } 8,000,000 = |: 1923 leteen i00 
obs Inserb, + | 3,769,465, ..., _ 1923 3,769,465 100 
ie Smee | ‘= | 9,997,566 1% None 1936, 9'997'548. 100 
hy scl, ie iia 7 ¢ 9,154,272 106 
CEYLON. 1929 1949 0,154,272 100 
iy i876 <a 1044'-5] 200,000 ... from 1881.) 163,100 100 
Tnsert . 1,866,006. 1 &% from 1886. } 680,900 100 
3 Dscribed . oe 1,076,100 ..” wad oes 1,076,100 100 
ae rs -1,450,000 ... a | 1240 | 1,450,000 100 
Th... co 100 150,000! 1 Optional | 121,400 100 
{Inscribed 7 92 e7 
HONGKONG. 123,670 % 1894 123,670 100 
Dscribed 341.5 i 800 100 
tes AMATO 800, ... ‘= 1918 341,800 10 
if lanes? 99 1 % from ’87. | 4927 87,800 100 
M ribed . ca 1° i 1934 1,086,241 100 
ac AURITIUS. z 
1Y Tne or 700,000 1% =. | 1922, 68,400 ‘100 
ay ped oe 480,749 sa 1937 480,749 100 
aren’ See “ British G over nment Se curitie s,” 
ay TAL | 
1 igg50 954 1,300,000! 1 % from 1880.) 1919 758,700 100 
meee ca 700,000... a 1426 88,409 100 
44 — — fo ‘ be 1927 232,481 100 
i prec ed... + 3,026,444 a 1937 3,026,444 100 
ST ree! 3,714,817 ... | Optional | 1939 3'714,917 100 
WY dete 14 after 1894. 
4¢Ioee oo 79,700 1% 1893 | 76,400 100 
H ° (Pea 35,48 9-44 € 5,48 
‘sy BUND AD | 5480... ++» [191 9-44 85,480 100 
2 igts- 1908 12] 320,000 1% Feb. [1915-20 158,880 100 
4% Insc" : 370,000 4% from 1833 1939 290,000 ;100 
; motes, is | 100,000 | -- (1917-42 © — 100,000 100 


Hiei Alenia: ec on longer period. 


FOREIGN 


' Ww. ’ Ss de 

peat BL) 2450000 | Suspended 
Insane lin, 84) ae amar 
ie 0&5} $333000 1901. 


Y arawings, t Exchangea tor debeitures, 





__@ Yield calculated < n shorter period, as in most c 


GOVERNMENT 


351,340 100 | 
1,463,900 100 
7,531,200 100 | 


] These are the Securities inci: 
Loan 5 per cent. per annum, a 





STOCKS—Continueq. 


entire 


PRICES OF THE 


Amount of Mourn 
Loan ae : . 
Pa | Sie ¢ 
- Unredeem’d , 3 mie: 8 
L SO} /3/,$ 


| 


LLL 11141103 174 
984 995 974! 99 


110 1103109 09 


101 102 101 99 


119 1194119 119 


Udy 1124 1103 1173 
105 1104 iC} 108 
108 1103 106 108 
110 LIL 1093 14) 
110 1113 109% 31 
108 103 J08 jQ8 
108 103} 1073 108 
Lil (112 (11) 112 
L1L 112s 111 J]9 
103 10323 103 103 
103 104 103 1034 


1195 
116 
102 


1199 1194 1195 
16 116 116 
i024 102 102 
114 


115 
108 


11231 
115 |} 
IC } 


113 
115 
106 


13 
15 
07 
973 
938 
110 
lll 


£9} $74 99 
994 93. 99 


1105109 110 
1129111 


112 


102 103} 102 103 


1094 111} 1083 1104 
104 103 103 
115 114 115 
108} 107 108 
107} 108 


103 
114 
‘07 
ICS 108 
ill 
ill 
108 
115 
118 
120 
117 
116 


112 110311) 
111 110411! 
10S 107} 108 
178 115 118 
1183 1174118 
1205119 129 
MU7Z 117-117 
1163 115} 116 


}11 {111 11} 
1084 1065 106} 
1245 1257 124 
1053105 105 


111 
1034 
124 
105 
IC4 104 


104 104 


116 117 116 116 


1084 1094 1084 1084 


1075 1074 106 106 
121 122 121 (122 
| 
106 106 106 106 
122 122} 122 199 


1224 1224/1223 123; 
1194 1195 115, 1194 
121 121° 120 120 
124 1243 123 124 
108 1094 108 |109 
103 103 103 |103 
113 (1134 113 (113 


109 109 1084/1085 
104 
114 


104 
1l4 


104 104 
115 '115, 


ases the Government has the option 


STOCKS. 
74/74) 70 | 724 E46 29 
59 | 59 | 53 | 56 7 7 
83 | 834| 779, 80 ts 


nd the remainder 


—eestteteneseeeenenees 


0 ¢! 85 774 1 Jan,1 Sly { 


£| 774 70 
61 55 


ided in tae Kotmchitd Agreement, under whi 
00 per cent. of the original interest, 





of redemption at par at ti 





e earlier date. 


1 June, 1 Dec. Baring Bros. 
Jn. Ap. Jy.Oc. Baring Bros, 
Baring Bros., « 
J.S.Morgan&(’ 
on the 1636 and Wate: 


——— 
oo 
NUAL, 63 
debt of the State or Nation referred to,) 
Yield to) PRricesor 
Investor) 1897, Divipenrs, 
at Latest —_ sacs 
Price, 2 3 | 
Redemp. So = | Payable. Where Payable, 
Included mS 
216 $ 111Z 1103.1 May, 1 Noy. ) Crown 
5 3 0100 | 972 l May, | Noy. ) Agents, 
S 3 61108 109 15Mar.15Sep, Crown Agents, 
102 ‘10: be Crown 
3 31194 i19 15Jan.,15Jly Agents, 
3 5 61125 {11}1 April, 1 Oct 
2 5 €1103 1054 1 May, I Noy 
5 5 61109 106 1 May, | Nov 
o I @11L 1083 1 Jan., 1 July 
» IL 6111} 109 1 Jan,, | July >. 
15 9108 \C7 1 Jno. 1 Dec sank at 
5 28 41034107 1 June,1 Dec, | Montrea!. 
~ 19 O112 109 1 Jan., LJuly | 
219 oO 1124 110 1 Jan., 1 July 
#17 9104 102 1 Jan., 1 July 
~ 47 6104 102 LJan., 1 July J 
316 91224119) I Jan., 1 July. Bk. Brit.Clmbia 
8 6118 116 1 Jan.,1 July, Crown Avents, 
} 61024'101 1 Jan »lJuly. Glyn, Mills, 
- 1S Old 112) Jan., July. Clydesdale Bk. 
4 1 9117 \115 lJan., | July Lond.& Cnty Bk 
$15 $108 105 1 May, 1 Nov. ei 
$ 11 JI vi id in., LJuly 
99} 97 oo ; 
‘ 1, {London anid 
Lil 109 I Jan. 1 July \ Westmr. Bk. 
$ 3S ©@1123110 1 Jan., i July +a 
3 8 104 102 1 Jan, 1 July 
$11 3iLli 10s 1 May, 1 Nov. ) — ; 
: Le i 1 May, 1 Nov j B of Montre a] 
4 6 $104 101) 1 Jan., 1 July Imperial Bank 
315 $116 1133 I Jan.,1 July Bk. of Montreal 
$J2 91082106 | Jan., 1 July CreditLyonnais 
314 6103 107 I Mar.,1Sept vai 
3 iG 9112 1105 15ApL,150ct 
$16 11141103 I June, 1 Dec CrownAgenta 
311 3108 107 1 June, 1 Dec 
8 1 381318 115 1 June, | Dee Barings. 
3 I SIISZ1IG 1 June, 1 De: 
219 1214118 1 June, 1 Dec red ms 
3 7 GMTZME ISApl.150ct fon 
18 $1163 1137 1 Jan.,} July J mele 
4 2 $ili 11 15 My., 15Nv 
$15 5109) 106415 Fb, 15Ag |. 
S$ 4 12551233 15 Fb, 15 Ag (Crown Agnta 
? 16 105% 105 1 May,1 Nov. J 
4 § 610851014 15 Mar,15Sep Crown Agents 
$9 GIT 116 15Mayl5Nov Crown Agents 
UV 41092 1084 15Apl.150ct. Crown Agents 
$13 6107} 105) 15Fb,15 Ag!) : 
$ 9 $123;121 15 Fb, 15 ag { CrownAgnts. 
$14 5106 106 15My,15Nv ) 
% 1 6122) 120 1 Feb, 1 Aug |} Crown Agnts 
S$ 4 6192) 122; 16 Mr.,16Spt 
3 1 6 119% 1183 15 My, 15 Ny oan 
3 ZL $121 1195 15My,16 Oct | halen 
3 1 ©1244 1223 April, Oct. J 
3 2 41094 107 1 June, 1 Dec, 
4 7 0103 103 |1 May 1 Nov. Crown Agents. 
3 3 9115 113 |15Feb.15Aug . 
410 $109 1084 15Mar.15Sep) \ 
318 C104 104 15Mar.15Sep | pee 
$4 115s 114 115 Mar.15Sep - ; 


j 


————— Loans received 4 per cent. per annum, the Funding |} 
Soatnenneaen oe 
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BTOCK. 





way Bonds... 
5 * Treasury Con 
44% Int Gid Lo 
44% Stg. Bonds... 
34% Extn., ’89.. 
7%, Nat. Ced. B. 
6% Fdg Loan 


5Y bonds 

B. Ayres, 6%, "24 
Do 6%, 1882-6 
Do 6 %, 1883 

Cordova 6 ¥ ... 
Do 6%do ... 

Ent. Rios6 %,'86 
Do 6 %,’88 .. 
Do 6% Fg. Bde. 
Do Do City 


Parana ... 


Do 5% do 


Bonds. 
Tucuman 6%,'88 
AUSTRIAN. 
5Y Silver Knts* 
5% Paper do.* 
4 * Gadd hKentes 


ARGENTINE. 
5 &, N. Central Rail 


Buecncs Ayres Water 
Supply and Dge 


5 
Santa Fé, 6%, 1883-4 | go 


Do 5% West Central 


Santa Fé andKeconq. 
Kailway 5% Mort 


=i 
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STOCKS—Continued. = 


FO! 


{* The income xe n dividend 


BELGIAN. 
yy Sere 


» +o SeCeeeocceces 
BRAZILIAN 
41%, 1883 
449,Gold Ln.’79 
44%, 1888 
i | or 
5°. W. of Minas 
5% 1895 


San Paulo 5 % Sterl 


ing ’88.. 


BULGARIAN, 


6 % 1888 ....... ‘ 
6% Sv. Mrb Bde 
CHILIAN, 
44 %, 1885 ...... 
44 % 1886........ 
44 % 1887......... 
44 %, 1889 
+ 
44 % bonds 1893 
14% 1895 , 
5 %, 1606 ...... 
CHINESE, 
7 %SilverLn,'94 
6%Gold'95 


6% Gold Bonds April, 


1895 
RD ecatinais 


5 % 


48 % 1878 ..... 


COSTA RICA. 


5% “A” bonds 
5%“ B” bonds .. 
DANISH. 
3°%Gld.Loan, 94 
DUTCH. 
et icetkuidnspiaie 
3% Bonds ...... 
3%, Inecribed... 
EFCUADOR. 
New Ext Bonds 
EGYPTIAN. 
4% Unified ......... 


34%.Gv.PErd5%..... 


Do Insoribed... 
43% State Domn... 
4% Daira Snh,90 
3% Gtd. Loan...... 

FRENCH. 


> 8 ee eee 
DF POR visciccsvencsas 


4% Redeemable 





*COLOMBIAN | 





. 


a tere 


‘EIGN GOVERNMENT 











Inco nvertible till 1902, 271,591,156) 100 


_ 608,163,192/100 
| 1953 | 


(105 
102 


ee 2 Le a. a 191,177.264|100 |100 100 |100 100 | 3 0 
i These are the Securities included in the Kothschild Agreement, under which the 1886 and Waterworks Loans receive 4 
and the remainder 6v % of the original interest. ‘ nor en 


§ No allowance for redemption. 


The securites quoted below do not professedly melide the entyre debt of the State or Nation referred to. 














: 3 or THe | Yield to PRICESOF, OS 
Sinkine Fonp. | "ES OF 
£ IxRING Fost | Amount of ee Investor 1897. DivipEnps. 
E | Original =~ Final : a \— . es lat Latest 
2 ££ When Re- | a be | S| : ¢ Lone 3 : 
Issue. =F : demp-|Unredeem’ |< S |Redemp. & | Payable. Where P 
2 52 Applied. tion. | lg | = | 3 = Included = Ss vem 
siemens bea cetinidante el nll Pal L ccnieaiiealaae 
914 3,968,200 ; 3,768,400 100 | 60 603 53% 564/15 6 $ 622) 53¥)1 Jan.,1 Jul 
4 aoe Suspended) *”’ 581.050 100 59 59. 55 66 |f5 7 3 694| 55 L April 1 Oct } Murrieta, 
v-. | 3,973,700 (You Nar | 8,703,500 |100 | 55 | £5 | Ble 64 $5 9 Y 56 515|1 Mar.,1 Sep (Barings 
90 | 5,290,000 Jan, 190 .- | 4,997,060 100 | 55 | 55 52: 5435 @ O 57 | 524)1 Apl.,1 Oct. Baring Broa, 
.. | 2,659,50¢ + | 2,443,340 100 | 42 A 39% 41 \%5 2 6 433) ete Stern Bros, 
. $15,000,000... a e- ($11,335,200 | ... | 294 20 27 i im 94) 27 |lJan., 1 July Ditto. 
14,880,000... * -- | 7,630,680 | ... | 83 ; $34, 78 | 80 ie 5 6 852) 78 ae ApJy Oc'J.S.Morgan&Co 
| } | | 
is 
6,324,400 ... Purordwge ... | 6,324,400! ... | 67 | 674 64 64 36 5 O 694 6224/1 Jan., 1 July! - 
55 1,000,000 4%, Pur.adwgs ... | 166,300 1100 | 70 | 70 65 | 65 [$6 19 9 70\ 65 12Jan.,12Jly.'Baring Bros, 
5894 9134098300 1% January. 1916 | 3,660,100 100 | 34 344 29 33 nil 339, 29 last pmt.Jn91 Baring Bros. 
94, 2,254,100 1% Septembr.1 1916 | 2,064,900 100 | 34 34y 29° 33 | mil 334! 29 |with c’pAp91/Morton, Rose, 
89 595,200 1% October 1 1919 | 569,100 |100 | 264 26) 23 24 | nil 30 | 23 |lastpmt.Nv90) Morton, Rose. 
91 | 1,190,400 1% June. -- | 1,152,600 100 | 265 264) 23) 24) mil 284) 23 last pmt.Jy90 Morton, Rose, 
914 800,000 ... Suspended | _ 731,800 100 | 304 30, 244 27 | mil | 32 | 244) 
97 1,200,000 ... till 1900 | 1,131,400 100 304 304 264 27 | nil | 314) 262) | | River Plate 
500,000 we | 404,900 |... | 28° 28) 223 243) mid | 29) angi| | River 
| | (| | Trust 
i 61,640 .. . | 61,640 | ... | £73, 274 24) 24] nal | 274) 241) 
. } | i ? 
64 1,434,426 1 4 Pur.ordgs. 1914 | 1,303,300 100, 29 29 25 274) mil | 324) 25 |last pmtNv90 Morton Rose 
924 4,000,000 1%, H’'lf-yearly, 1923 | 1,947,100 100 39 | 39) 354 37 | mil | 43 | 35} last pmt.0c90 River Plate 
| } {| | i). 
84; 929,400 1% Mar.&Sept. 1916 | 905,000 100 | 27 27, 23 24 | mil | 28 | 23 jlast pmt Oc90|) Trust. 
| ' } | 
| | } 
£6 1,261,706 1% Jne&Dec.* 1925 | 1,255,400 |100 | 27 , 27) 23 | 24 nil 28 | 23 with e’pJIn9i, Ditto. 
§2 600,000 1% Incrsbleby Govt.! 587,700 100 66 66 63 65 57/9 y96 672! 63 with o’p Jn 93 L. Cohen & Sons 
| | 
mn None _ Irred.|100,574,828 100 66 $6 84 84.5 O © $6) 84 '\1LJan.,1 July. Vienna insilver 
None I rred./147,836,897 100 | 86 | 86 | 84 84/5 O UO 86! 84 ‘1 May, 1 Nov. Viennainpaper 
ws None — irisd.| 44,085,020 (100 i105 1054 104 104 | $ 18 © 105%):04 |1 April, 1 Oct.| Vienna in gold 
s of Austrian Silver aind Paper RK ente s ec ua’s 15%, deducted from oup ons.) — 
fes. fcs. \ eigium or 
219,959,632 ... /219,959,632 |100 | 93 1035 93 | 933) 2 18 .9 103s) 95 |1 Jan. 1 July: | Paria, Baring 
712,058,200 v= (702,134,300 | ... | 994 102 994102 | 2 19 6 102 | 99¢ 1 May, 1 Nov | Bee a 
} . — 
89 4,599,600 15 June* 1920 | 3,711,100 1100 | 72 | 72 68 | 69 | gg 12 3) 724) 68 \1Jne., 1 Dec.| | 
~.. | 5,837,062 34 7. Apl., Oct.* 1899 | 2,702,925 100 84 | 84 81 | $1 /g5 IL 6) 84 80 Jn. Ap.J7.0c | 
97 6,297,300 1% Pur.ordwgs ... | 5,659,700 100 | 73 73 694 70/85 11 6 74 | 694 1 April, 1Oct. | il 
90 19,837,000 4 5% 1890 18,9:2,400 |100 | 50 70} €6 | 67 136 2 $ 714, 66 (1 April, 1 Oc pe 
3,710,000... Pur.ordwga .. | 3,710,000 100 | 76 763 723,73) 7 1 9 78) 721 Mar.,1Sep.! | 
7,442,000... oe | 4,442,000 100 80 80 73) 74) 6 15 3 SIL) 7341 Feb, LAug ‘Le 5 Cohen 
i = ' 0 
787,500 1 % April, 1889 1924 | 723,400 = 92} 95 | 904 924 $5 10 6 95 | 89 1 April,1 Oct} { ion 
} j } | 
| i 
1,571,100 1% May, Nov. .. | 1,711,200 |100 | 98 | 98 85 | 80 | 6 13 § 984) 85 1 Feb. 1 Aug.! Robarts, Lub- 
5,711,200 .., te -- | 2,850,800 100 96 , 964 854, 90 | 6 74 O 994) 854 1Jan.,1 July; bock & Co, 
| = 
89 | 808,900 47, Pur.ordwey's... | — 753,200 (100 | 87 | 87} 86 | 86 | 5 5 OG 83 | 86 1Jan.,1 July City Bank. 
| 984' 6,010,000 4% Pur.or dwy!s. ... 5,657,900 100 | 89 | 895, 87 | 87 | 6 8 9 90! 87 IJan., 1 July. } Rothschilds 
|... | 1,160,200 4 % Pur.ordwgs. ... 1,098,800 }100 87 | 57 | 86 | 86 5 5 0 88! 86 |IJan.,1 July. Bank 
lol: ins + % Or Stateop. af. 95) 1,494,452 [100 89 | 89 | 87 | 87 6 S$ 9 899 57 1Jan.,1 July a : 
| 95 1,800,000 4% Per.ordwg ... | 1,770,400 100 | 95 | 96) 92493 | 6 S 6] 964 924 1Jan.,1 July, Rothschilds. 
+ | 630,000 x + | 5 582,200 |100 87 | 874) 854, 80. | 5 5 ) 874) 85g 1 Jan.1 July. 
..» | 2,000,000 ,,. cs » | 2,000.000 100 | §7 875 813,65 | 5 E€ 8$| 874 Sl} 1Jan,l July 
J cvs | © 4,000,000... ae + | 4,000,000 100 | 92 | 924 89 | 89 5 1? ¢) 934, 89 - 
. 
98 | 1,635,000 ... = + | 1,635,000 100 1116 1164 1153 116 jatexchg./1163 114 Bee, St) nang Se 
) 964' 3,000,000. .. a s+ | 3,000,000 100 (1074108 106 107 | 5 13 vis 106 pe sae ° || cha. Rank of 
| ogy) (Mz000,C02 ,- After 1901 1915 | 1,000,000 | ... 141 )L119)t094 111 | 5 2 C114 10941 Jan. 1July)) India, Be, 
| 98i| 16,000,000, 36 An.ds.F'97/ 1933 | 10,000,000 |100 10151102 100 1003) 6 Z 0\102 se. er — 
; , ’ ' | : } Jit up.| 
} | 2,000,000 { wing = | 1,913,500 100 | 25 | 25% 23 | 234 mil, = | 254 224) { Oct. 1879 } 
 % | ns ee | | = ' River Plate 
| vee | <7e-008} x{ Comm ’nc’g} ) .. | 525,000 100 34 | 364 33 34) .. 363 28}/1 Jan.,1 July. | qyust Loan 
| om (1,475,000 *\ June, 1898) f.. 1,475,000 |100 | 27 | 27} 245 25). | 274) 24 |LJan.,1July.| | Agency. ‘ 
| | | |: = C. J. Hambro 
| | 2,914,525... Not before 1914 | 2,914,528 100 | 98 | 993 93 , 99 | 3 2 6| 993 98 |IJune, IDec.| snd Son. 
| oo » = By purchases, only.| 63,056,720 100 89 | 89 8s 89 | 2 16 él | 88 | Jan., 1 July. Amsterdam. 
|-+-}1 97 34g 960) vs | see | 12,890,990 100 100 11009100 100; .., {L007 934) se | = 
. j=) Gera ae — | 24,957,960 |100 99 | 993 99 | 99 } 100 , 98 | ve aK . 
750,000 | 69 | | | 5 | 134 L May, 1 Nov. Tabb 
|. | 750,000) .. vs 3,160 10015) 15/14/14] 4. | 15) 1351 May, 1 Lubbock. 
oo 
| si ann .. By prchse*) .. | 55,974,820 \100 /105 /1053104 105 | $ 27 $/1053 104 | May, 1 Nov. k of 
--| = 1 29,400,000) ... Not before) 1905 26,581,340 100 101102 \100 10 | $ 10 102 | 999 15Apl,150ct.'> england. 
\LiablietoStmpDiuty. s+ | 2,812,240 100 (1009102 99 1003) $ 19 6|102 | 9741 May, 1 Nov.) aa 
| 73 ) 8,500,000... Pur.ordwe's.*... | 3,830,620 |100 105 1054/1033 1045| 4 2 3/1054 1033/1 June, 1 Dec. Rot sane 
994) 7,299,360 ... Not before) 1905 | 6,444,360 |100 104 10441034104 | $ 2% 6/1043 102415 Apl, 15Oct. Stern 
See |British Go vern ment Secu: ities. 





| : 
9}1054 104 |Fb,May.Aug. Nov.] Paris. 
6|L02¥ 1014|lJaApJulOct, Tre ury, 
3100 100 |16JnApJyO.|§ __Faris_. 
er cent. per annum, the Funding Loan 6 % per annul 
e Purchase below par or by drawings. 


1055/1044 1043'x2 10 
1023 1014 1014) 2 19 
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FOREIGN GOVERNMENT STOCKS—Continued. 


The securities ' quoted helow do not fee include the entire debt of the State or Nation referred to. 





























| SINKING Fuse. | Seeeee OF Tur Yield to PRICESOF! oo ee 
| g : — of | 7 [Investor 1897. Dtv1IDENDs. 
| | Original 33 Final | Been | — at Latest 
STOCK. “ EE When — (Par) a |e) 8) § |_Price ie | ¥ 
a Issue. eS Applied. — qd) é = 8 3 ae % s Payable. Where Payable 
GERMAN. —_—_——_—_———— eee | —- are berms hanaey tens aneegevsenia)-emes jaw 
Imperial3%,91-3 LL '520,000,000 mks | 1M520000000/100 | 974, 98s 963 97 | 3 983 9€9 1 Apl. 1 Oct. Deutsche Bank 
Do 1890-4 ..... ee nn — |81320000000) 100 | 97 | 97 964 97 | 8 98 9641 Jan.,1 Jiy Do 
GREEK. 
sp a Siaemese 74 4,800,000 % | \June, Deo. | 1921 | 4,104,200/100 29 | 293 24 24 g¢ 5 ¢ 295 24 IJan,2 Jly Hambro’ & Son 
ae | 684) 6,800,000! . . June, Dec. | 1921 | 3,633,600/100 | 29 | 29° 24 24 $6 «5 (294 24 | Jan, 1 Jly.|Hambro’ & Son 
Tieecis Lo. 783) 5,400,000) .. . |Pur.ordwgs! 1962 | | §,321,800/100 | 30 | 30 24 25 §4 16 31 24 |L Jan., 1 July|Hambro’ & Son || 
4%Rentes ..... 72 6,200,000, .. | wi - | 6,200,000 100 24 24 20 21 §5 14 § 245 20 '1April, 10ct. Hambro’ & Son |} 
: | a ; 93 3,595,000! ... si | 2,396,900/100 27 | 27 24 24 s6 45 of) 27 | 24 |L5Jun,15Dec: Hambro’ & Son | 
5% Fundg. '93 ~~ | 4,000,000) vs | me 365,507/100 | 28 28 24 24 & g) 28 | 24 a ms 
GUATEMALA | | eS 
4% bonds 1858 -- | 922,700) 4 2) ee 887,700)100  ... - dee Jan., July | Thomson, 
a %,do New Ext. aie a Mae act | 607,275)100 | 42 | 424 364 37 44 | 35, A ) Bonar, & Co. | 
6xdo Int. series A, B,, 
ia $6,400,000 14 a Pc | $6,025,900! ... Me.Jn.Sp De. Martin and Co. 
AWAILIN. 
ley % Bonds - ' 98 8 | 400,000)... .{ ene! 1916 | 200,000'100 100 102).100 1013 102; 99} 1Jan.,1 July Mathesons. 
| “HONDURAS. | | 
| 10Z Rail. Ln, '67 80 | 1,000,000) 3% Dec., 1872. 1884 | — 900,700100 54 5h 5 hil. 5 ) Fico & London & 
ae 80 | 2,500,000) 3 %'Dec., 1872., 1885 | 2,242500100 5, f4 5 5 nil 5 J Jan., 1873., | County Bank 
}ARIAN . | 
4%Gold Rentes ~ | 68,000,00¢ | None. | 63,400,000 100 102 1029 101, 102 | $ 79 61034 1013.1 Jan., 1 Jly | Rothschilds, 
3% State Ln,'95... 1,875,000) ... | 1 April .- | 1,875,000:100 | 90; $13. 89 89 3 7 91] $9 LJan., 1 Jly 
ITALIAN. —(i nco metaxondi| vide adsequalto| 20 %| (deducted | :om \Sccu gone ) 
Enea 1861 any hamaeiacs = 152,423,080 100 | 90; 914 f869 SS} 4 10 § 92} S863 1 Jan.,1 July |Rothschild’s, 
4% Rentes ... fe ve GRIME vie Loses 2 ines. | ane ' oa sa 
Italian Irrigation, Dwegs. in, 
e 90 | seated , Dec.Red +1915) 1,931,000/100 {110 111 110 L104'tg * £11 10641Jan,1July Hambro’ & Son. 
5%(Maremm’ na Rail.) | '{ at 120 
rey | 74 1,782,000) . es 1960 1,710,040;100 | 91 | 914 §8 904 4 9 914 88 IJan.,1 July toe Son, 
PANESE. | Yokohama 
sVone Cae 923 | 2,400,000! 25 y| April. 1898 | 60,800/100 1014 101% ns 101g 6 9 © 1044 1014 | Jan., arene | Specie Bank. 
5 7, 92-3-5red... } «+» |166,472,450 ven | . yienG0,§38,250)100 | 524, 535 52; 53 536 524 . 
we MEXICAN. | } | } } = P : a 7 
ee ‘ain 10,500,000 4% after 1892., marae 974, 983 94 96 6 é, 984 94 JanAprJy Oc An. Gibbs & Co. 
nds ationail 
Railway of Tehu. | | 
| antepec...... | 774) 2,700,000) [4 ylyDgfm99, 1939 | 2,700,000) 1/100 844, 89 843 884 +5 15 6 SI 84h 1 Jan. 1 July|Seligman’s. 
6% Silver Cur’ ..» | $6,700,000 (Gv optionafter| 1900} $319,000) 100 Bp Bata Eats . atexchg ss 30J une31 Dec) Hme&( olAs( n 
| Do6s Ext. 90... 924; 6,000,000) } % from 1893.]} ... | £5,924,860)100 | 974, 974 94; 96 6 5 6 974 944) Jan.,Apl.Jly).,Oct.JAn.Gibbs 
} ere, _ 68 | 3,000,000) 4% QrlyD.orP | | 2,979,640)100 | 96;, 96 93 95 6 7 O 96f 914 1Mc.JASpDe Glyn, Mills. 
uls Potosi) | . ’ 
itn 89 | 250,000, + % after 1990. .. | 242,100)100 | 93 , 94 93 93 | 6 € 94 92} lJaAplJlyOc) An. Gibbs & Co 
SARAGUA. | s 
Mi 924| $5,000,000! ... | 1919 | 285,000|100 | 52 | 525 51 52 t22 13 0, 5S 51 | Jam, 1 July|City Bank. 
EG1AN | | . , 
34 %, 1896 ...... |... | 1,700,000) ... Pur.ordrgs, 1937 | 1,675,520 100 101 102 1004102, $ 9 6102 ICO || May,1 Nov || C.J. Hambro 
| : do, 1885 sa 3,560,000; ... |Pur.ordrgs, 1965 | 3,465,640 100 99 99 96, 93 S$ 1 s| 29 964 | Feb., 1 Aug. |} & Son, 
om: + a 2,188,000) « bi ae 2,188,000)100 103 104 103 104 3 S £104 10}g/15Apl. 150ct. i te 
i AGUAY. (34 jtill 1896, t here ‘after 4% a vobarts, Lub- 
| of '36 3% 39 | 850,000, bi iter in 834,500100 | 16, 16; 16 16) .. | 164 15 lJan.,92 | ( bock, ana Co, 
Pn 160,920)... | ++ | -145,500)100 , 16 | 16, 15, 1G, | BE S| oes 
IGUESE, Ri ial 
—* = |... | 70,885,452! ... | Irredeem! . | 46,424,960'100 | 24 | 243 227 233°4 5 ¢ 25) 222)1Jan.,1 July { Agency, 
SSIAN, 7 
| $ Consol, 1880 (| 3992667350) a | After Jan. 85 [M/3892,667,854 100 |102 103 1014 102 ; 18 9104 Olé Fae aly Berlin. 
ap [M 635,000,0C0) ose | -- +M250000000, 100 | 98 953 97 97 2 6 J39, 9d pi. ct ” 
RUSSIAN. as “ 
|| 5%, 1822, 82 | 6,001,030) 1%! 4,445,846 100 1485 1484 1464 1484 8 8 ¢150 145 |I Mar, Sept Rothschilds, 
a Z\not ap lied); «= »445,846 | 9) PR09 1269 F359 ; ai an A e See lap 
oa - 66 7,000,000) 14% onspe om | 2,375,300 100 93 | 93g 93, 93,3 5 $$ 237 Yl il May,1l Nov Thomson,Bona, 
Colas ailway),' ! 
; Beis .| {1 My,1N : 
‘ -, Ripeetereseesn | aT aaaoeel meats, ror 21,363,360 100 103 1034102} 103 | 3 28 © 1034 103} (iM ING } Barings 
Con - Bonds , 
, ao / ‘ ‘ 1 9 -Oc Rothschilds, 
ries | | 27,685,000; . early, . | 27,400,243100 102104 102 102 $28 < 104 102 JanAprJ; Oc agchi 
pe Serica II. tie 49, 120,784! 1” Sn im = | 48,614,523)100 |1035 103; 102 102 | 3 18 % 104 102 » 
Series II] | 12,656,000 vee | | 1890-1. | w= | 12,526.475 100 103 103g 1014 102 | $ 15 € 1034 1014 | MrJnpDec a 
Tros-Caucsn.| 85 | 8,904,200) ‘April, ‘Oc 1962 | 8,250,22) 100 | 91 | 91 | 91 91S 7 & Dg 91 15Jne, 15Dec Barings. 
4 Bonds... - | 15,820,000) ... | 15,802,202 100 1003 1004 993100 $10 S101 9951 Ap). l Oct vee 
‘ aay & Vbsk 3,026,240 a aa 2,993,080 100 102 1032 101 102 | $ 19 2103 100 5 Apl. 5 Oct. 
VADOR. | 
° % bonds. Ata | 954) 300,000 2%|Ann.dwgs| 1914 | 258,200,100 | 774 774 744 74; t8 2 0 774 744 15Feb.15Aug \L. &S.-W Bank 
ANISH. ‘| | | : — i 
4%, Qa Extm ‘ | a a es | Irredeem. | | 77,587,613 100 | 634 644 60} 60) 6 72 64} 60 1Ja,AplJlyO: |Financl. Agnoy f 
cksilver Mort, : ; 
70. _ | 80 | 2,318,100114 %| June,Dec.! 1900 | 537,700/100 162 1028 1013102 | 4 8 ¢ 103 101 1Jan,1July Rothschilds, 
., SWEDISH. ae a | j | 
34%, | 7) | | 6,694,000 100 104 1054 104 105 | 3 7 1054 103 1 April,1 Oct.|} 
ae 694, 5,104 105 : 109 pri, Hambr’ &Son 
3% bonds, 1888 - 7-8 1'470'000 ie we 1,470,000 100 101 1014160 101 | 229 $ 102 100 |1 Feb.,1 Aug | 
5 RRANS YA of | 1,980,000) ... |Par.ordrgs atpar } 990,000 100 101 101 101 101 | 2 9 S101 100 I5Apl. 150ct 
TAAL : a4 5 July Rothschilds 
iis, + | 2,500,000) ... on 1903 | 1903-42] 2,500,000,100 |105 108105 106 | 4 18 9112 105 1Jan., 1 July|/Rothschi 
Peed : ) 41024 994 1OApl.100ct. Glyn, Mills. 
¢ : 52 | 7,316,920|Ann\drwgs from, sep '9)' 6,188,920 100 101 1024 99) 101 | 4 ; ; a os 1SAbl. 150ct (Dent, Palmer, 
so E 172,180 100 | 96 97 | 944 954 3 14 pl. 
bes A ameee Hee ponent Shy.’95 8, 2, | pal 80s! S1i| G4'| 4 £7 0, 894 z 1OApl. 1Oct, and Co. 
Priority, 1890......| ... | 7,827,246! . mt oe | 7,399,240 | ... | 894) 89% 814 | : Imperial 
| 64 65 13Mar.13Se Ottoman 
Sisien A 1 % | 987,500 | 66 | 663, 65 | 66) 110 6 661 65 P. I 
She. - 2s | rozet 04s) | [ | 2 | 6,076,700 373) 374| 303, 33 | 3 2 6 383, 30913Mar.13Sep.|} Bank. _ 
a, eT ee ut ectetenh | intend. t Secured on Egyptian Tribute. 


+ No allowanre for redemption. 





4 Interest paid at rate of 30 % of 


Interest reduced to | 
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6 | | SINKING Funp. at | Prices or THE |Yield to|PRICESOF 7 a 
Ss | a: | inna | Monts. Investor) 1897. DIvIpENDs. 
STOCK. le | Original a4 Final | | : at as a — — 
| © ‘8s When i Loan Par. ~ 3 : z |S 3 an et i 
2 | Iseue. [25 -.4 | dem emp.| © ayable. |WhereP 
_——— 2 EE Applied. | af | Unredem’d & rm | on 5 'Included) p= = iS . | wih 
Conyrtel Sores C19 [SOSA || poor as . 7 Ty aay sims aanik 
Do DIG.........-.| +++ | 34,968,396)... |... | 43,020,896 | ... | 2142175! 174) 18:5 9 O 213| 174|13Mar.13Sep. ; mp, Ottoman 
5% Costome Ln.......... +. | 6,909,080! 1 %|Byp’rchase| .... | 5,301,200 100 | 934 934) 874 | 874) § 15 0| 934) 874|13Jan.13July)) ank 
UNITED STATES. | | 
| 4% Funded, '77.........| par |200,000,000) ... ~ | Not b before| 1907 siealialital 114 }113 | a | 2 a gine |1114\JanApJlyOct In New York. 
0° ‘ % Loan.........| ... |$62,317,500 . ..» {$62,317,500 100 125 1254 12441125 | $4 $)1254/122 | FbMyAgNv. In America, 
asschustts 5 7% Ster- 4 
ling,'70-5............77 | 619,890) ... 1900 | 418,600 wi eile 1014/1023 4 11 €/1044|1013)1 Jan, 1July Baring Bros. 
Do 34 Gold Bonds...| ... | $4,000,000) ... | 1935 | $4,000,000 100 11141114 1114/1115, $ O S\LLN4\111g 1 Jam., 1 July = 
1034G1d.Bds..... | $1,150,000 a } 1923 | $1,150,000 100 110 110 110 110 | 2.29 $|1113,110 | May, 1 Nov. 
VirginiaFd.Dbt Coup. 2 % for 10 year 8 from 
URUGUAY, ie : July 91, th erea| fter 3% | $17,307,203 1023) 633! 634) 63} 633 ts 8 6 633) 62 | Jan. 1 July, os 
34 % Bonds.. | 20,500,000 ... |. | 19,055,960 |100 | 43 43 404, 41 | 8 10 $| 453) 40} FoMyAgNv. | 
5 hy 1896 ceceessevvneel 714, 1,687,000. 1% ir yrly. or per. || 1,€67,000 |100 | 56 | 57 54 | 544) 9 $ 6) 60 | 54 |IIn.ApNyOc  / O1¥™ Mills 
VENEZUELA. | | poe Se et eS | { Robarts Lub. 
New Cons. 3 %. 2.750.000, ... |Byp’rchase| | 2.649.050 100 | 43 | 444, 41/42 > 7 2 &| 433) 41 | SFb.1SAug|{ bock & Co. 
BRITISH RAILWAYS. aneaRRTAA Ae. 
| PRICES OF THE Last yrs.|PRICESOF 
CaPirat. MonTa. divs. yld| 1897. | DIvIDENDs. 
Oe Investor |—— een —_—— — 
| NAME. |Share. aw) (|  jat Latest! 3 | | Last Four. 
\Subscribed| or |Paid S S| = | 3 | Price. |e | Rate per Cent. per Annum 
== | £ | Stock! _|6 = 1.3 | |PerCent.| = | § | * Interim, 
Banbury ‘& Chelt. Chelt. 5% Deb. Stock 1879.. 60,000, Stock |100 a 5 May95\ 5 Nov 95, 5 May96} 5 Nov96 
| OW GOR, 00 OF covcnscsectsovecerace 200,000, |100 | 94 94 94 1215 $| 94 94 | 24May9: | 22May96) 2§Nov96 
Barry 3% deb. stock .......cs00cseceeee-. 861,233 ,, {100 |110 |111 {110 1103) 2 74 6)112 |1083} 3 July95| 3 Jan. 96 3 July96 3 Jan.97 
Do 5% ‘Ist proference..........0c.ce00s. 598,760; ,, |100 774 177 alt; 3 A738) 2 17 ONT73| 173 | 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.97 
i MM ark s kcal th neanceh itiacast 1,076,338} ,, 100 /1444}1444)1423/1425| 2 76 $|1454/1424) 4 Aug 95, 4 Feb.96| 4 Aug96| 4 Feb.97 
NT a 379,937; ,, j100 2934 2933/2873) 2875 is 2 6 2934) 2843/10 Aug95\10 Feb.96)10 Aug96 10 Feb.97 
Do _ ferred ordinary ..........0... 601,303) ,, {100 1130 1130 1273! 128 | is 2 G31 }1973| 4 Aug.95) 4 Feb.96| 4 Aug96| 4 Feb.97 
| Do deferred ordinary... ............... 601,303 ,, |100 1644 ~~ 157s, 1574| 3 16 $|1663 1534, 6 Aug 95) 6 Feb.96) 6 Aug 96 6 Feb.97 
Belfast & County Down 4 ¥ deb. stk.. 168, 166, »» }100 2 27 4 Jne.95| 4 Dec.95) 4 Jne.96) 4 Dec.96 
Do preference 5 % stock ........s0. 248,141! ,, (100 117 ¢ 174 [174 |174 | 2 18 euza 1683! 5 Sep.95| 5 Mar96| 5 Sep.96| 5 Mar97 
Do 4% mochenunes aiinvedintasindeimaticss 200,000), {100 [14° |142 {142 142 | 2 77 3/142 |140 | 4 Sep.95| 4 Mar96| 4 Sep.96) 4 Mard7 
Do ORDINARY .......................... 332,450; ,, {100 16 »4)1653|1668} 67x! 3 17 2/1683} 1663) 64Sen 64 Mar 96) es 64Mar97 
Belfast & Nthn. Counties 4 ¥ deb. stk. 739,502) yy {100 |144 [146 j144 [146 | 2 25 1146 [142 | 4 J ot 95 4 Jan.96| 4 July96) 4 Jan.97 
Do 4 % preference perpetual.....,........ 993,025, |L00 [143 |t43 [141 L4lx) 2 26 9/143 |141 | 4 Sep.95| 4 Mar96) 4 Sep. 08 4 sees 
Do ORDINARY STOCK ...sesss............ 856,813! ,, {100 |163 |165 |1614/1614! $ 14 {165 1157 | 5 Sep.95 64Mar96 54Sep.96| 64Mar97 
Birkenhead, guar by (a % pref...... 474,178) Stock |100 | ... |162 |162 i162 | 2 15 6162 |162 | 4July95 44Jan.96| 44July96| 44Jan.97 
L.& N.-W.&G. W. 14% stock 1,941,506 ,, {100 1514]!514}1494| 1504) x2 18 5)1534 1494) 4 July95| 4 Jan.96| 4 July96) 4 Jan.97 
Brecon & Merthyr Tydfil (4% A deb. stk} 346,673) ,, {100 |129 |129 |128 25x 3 2 6131 |128 | 4 Mar95| 4 Sep.95) 4 Marie 4 Sen.96 
Junction ..).....0...... 4% B deb. stk} — 500,597/ ,, |100 |1074]1074|1053)10: 3 4 5 8$|1073|1053| 4 Mar95| 4 Sep.95| 4 Mar96| B§Sep.06 
Caledonian 4 % Annuities.................... 2,131,104, ,, {100 1534) 1533 1503)150>| 213 6 1544 1503! 4 Aug95| 4 Feb.96) 4 Au 96; 4 Feb.97 
Do Arbroath & Forfar, 5§ % . 229,950) 25 | 25 | 50 | 50 | 50 | 50 | 2 16 6| 50 | 50 | 5§AplLg95| 5gOct.95) 58Ap a6 5§Oct.96 
Do 4 % debenture stock ........006..... 8,810,291! Stock |100 |154 |1554}1522) 1533) 212 91554 1523) 4 May95| 4 Nov95| 4 May96\ 4 Nov96 
Do 4% cons. guaranteed stk. 3,667,164), |100 |1514/1532)1514/1514) 2 78 6)1534]1514| 4 Apl.gs| 4 Oct.95| 4 Apl.96| 4 Oct. 96 
Do 4 % consolidated pref, No. 1. 3,579,935, 4, 100 |1505}1514}149 |1£04] 2 18 = 149 | 4 Apl.95! 4 Oct.95) 4 Apl.96) 4 Oct. 96 
Do 4% cons. pref., No. 2 ...... 2,946,341, ,, [LOO |1484/150 |1484/149 | 2 14 |150 /1478) 4 Apl95) 4 Oct.95) 4 Apl.96| 4 Oct. 96 
Do 4°%G. Anns. Stk, No. 2... ....| 2,751,386) ,, {100 es a | 4 May95| 4 Nov95| 4 May96| 4 Nov 96 
Do new, 1878, 15 prem. —conv. 1883 1,639,890' ,, {100 1834 1854183 1843, 2 15 511854 183 | 5 Apl.95| 5 Oct.95| 5 Ap! 96} 5 Oct. 96 
Do 4 ¥ 1884, (conv. till 1889)... 952,995, ,, [100 |147 4/148 |147 /1474| 2 15 C\149 |147 | 4 Apl 95] 4 Oct.95) 4 Apl.96) 4 Oct. 96 
Do 4%1887 (convert. in perp.) ..... 1,194,701) ,, {100 |155 |155 {1523/1524 2 18 0)156 |1523! 4 Apl.95| 4 Oct.95| 4 Apl.96| 4 Oct. % 
Do Consolidated Stock... 5,719,555| —,, (100 |159 [159 }i55 [156 | $ 7 3\159 1155 | 32Apl 95) 440ct. 95) 5$Ap 51.96 5 Oct. 96 
Do pref. converted 00.4... seccceee.... 9,113,840; ,, |100 | 9945/1004) 99 | 994) 8 O 6/1003) 983) 3 Apl.95| 3 Oct.95| 3 Ap 1.96! 3 Oct. 96 
Do deferred converted. . 9,113,840), |100 | 603) 604) 553) 56$! ¢ 29 S| 61g] 55¢] ZApL9S! 140ct.95| 24 Ap p1.96 2 Oct.96 
Do def. No. 1 (div. after 77on ord.) sane 2,508,026, ,, (100; 57 4 i) 54| nil. 6| 53) nil. nil. ail nil. 
Cambrian deb. stock 4 % (A) 925,555) 4, |100 |1354)137 |134 |1354; 8 @ 5/137 134 | 4 Sep.95| 4 Mar 96} 4 Sep. 96) 4 oe 
a 4 2B) ; 750,000, ,, {100 11324 133/132 |1334) $ 1 $/133¥/1304) 4 Sep.95| 4 Mar96y 4 Sep. i a9] 
o — - 4%1C). | 400,000! ,, {100 129411204/128 11293 3 $ O|130g1127 | 4 Sep.95! 4 Mar96| 4 Sep.96| 4 Me 96 
Do | ah (0) .. | 300,000! ,, 100 | ngg|idd 111 (1125) 3 22 et IIL | 4 for 93) 4 for 94| 4 for =" for 
Do 4%, No. 1 Pref. ...... 128,817) 774) 79 | 75 | 773) mil. 5} bi - 7” 
De 4% No. 2 Pref. 384,000| ,, 415) 414) 414) mil. +f 414 a - - 
jeter Soca foe) a te La ang cl mail 
Nidele sDibodcbeabicbebankbens sachs s Ds | during co ns 
City & South London, 5 % pref... 81,196} 10 10 | 154) 3 154) ire 153| 3°63 3 1st 5 Ace $s 5 ae sel 5 Aug96) 5 7 
LT rere €30,000| Stock |100 | €0 | 604, 58 | 60 | 2 12 ¢ 604 54 | lgAug95 14Peb.96 1gAug96) 1#Feb.f7 
ockermth, Keswick aioe Ord .. 235,000, ,, io 118 118 118 118} 3 6 8|118 /118 | 34Mar95) 1)Sep.95; 4 Mar 96 te 
Cork Bandon, & S. C. —W. Cork & pon, 4M. 178,629), 118 {118 /118 |118x) $ 7 9'118 |118 | 4 Mar95, 4 Sep.95| 4 Mar96 oe 
- Do Kinsale pref, 4 % ..... 48009)" {100 [119 {119 |119 |:19x| $7 3119 |1i9 | 4 Mar95| 4 Sep.95| 4 Mar96| 4 Sep.9 
© ORDINARY STock.. ° _ 240,000) ,, {100 | 82 | 85 | 82 | 85x, 2 18 9 85 | 76 | 323Mar95 2 Sep.95| 3 Mar96) 2 Sep. 
Cork, Blackrock and Pas -| 118,340) 20) 20/ .../... a oe ‘ Au 94| 2 Feb.gdinilAug.95} 4 9% 
Cornwall Minerals—A 4% deb sock. kiceahy os ove | ah hse 1 bas a ied | i ial 5 bx ifs with Grea't 
Do B33 % debenture stock . ..| os in Louk 4 deh a1: Lt Lae ae Te. 
Do 4 % pref. stock ede... | 600,000 Stock |100 | =f me! lawl ol nil = 
Dublin, Wicklow , & Wexiard 4 deb stk ssssist "ites lags laze ee | ll "ApL9S| 4 Oct. 98 
Dave 0 * eb stk) ’ m» {LOO /121 |1225 115 3341 3 6 $123 |115 | 2/2. 4 Ap % 
Do 44 % debentare stock . | 257,985], (100 jai {181 (197 |127,| 3 7 $iu3L {197 | siApL 95 440ct. 95 4¢Ap!.96| 440¢% 
Do ebenture stook . eat 94,430, |, |100 |1873|187§ 128 284 311 0/1374/128 | 4hApl.95. 440ct.95 spAploe 440ck oe 
~ pel 100, pref... | 200,000), |100 |180 |180 /155 |160 | $ 15 0)180 155 | 6 Mir 95 95' 6 Sep. 95| 6 Mar9 6 Sep 
Do 575 perpetual -| 800,000, {100 |119 {119 |100 |108 | 4 74 31120 | too |S bares 5 Sep.95| 5 Marg 5 Sep. 
Do 1865 ~| 160,000), |100 100 |1C0 | 874) 874! 5 26 3/1085) 873 5 Mar95| 5 Sep:95| 5 Mar96 5S 
Do 44 wckanenee ie poalhtenusohegssste xn: | 150,000) ,, |100 | 92 | 92 | 85 | 90 | 6 13 6108 | | 85 5 Mar 95| 5 Sep.95| 5 Mar ‘sep 
De stp pretarence, 1876 .. ven 150,000, | |100| 80 | 80 | 80 | 80 | 6 16 €| 80 | 80 | 44Mar95| 44Sep.95| 44Mar96 Sep.98- 
pigP Girt Dub sseasvereeneesessesse] 120,000) 0 1 55 | 55 | 55/7 8 9 60 | 55 | 4 Mar95| 4 Sep.95| 4 Mar 96) 4 Sepa 
Do > Guar ity tin June... sanbernie i 225,000; ,, oe Le il4 1410 | mH $12 916 ‘110 4 Mar 95) 4 Sep.95) 4 Mar 96 4 Sep. 
INARY STooK.. on _ 700,150), 00 125131 26 | 22/28 '6 5 0 28 | 22 | 2}Mar 95| 24Sep.95| 2 Mar 96 14Sep-% |). 


Recent eee 
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FOREIGN GOVERNMENT STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 





THE INVESTOR'S MONTHLY MANUAL. 


(Feb. 27, 1897. 
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Feb. 27, 1897.] THE INVESTOR'S MONTHLY MANUAL. 


SS 
eee S 


NAME. 


a enipammmmmmaene 
Bast London 4%, 2nd charge “A”’...... 
Do do do OT ah Ancnaicies 
Do 3} %, 1881, guar. deb. stock............| 
Do guar. Whitechapel Ext. 2}%...... 
Do ORDINARY STOCK ............00005: , 
Edinburgh and Bathgate .................. 
Forth Bridge guaranteed 4 % stock.. 
Do 4% debentures ........... ....000e 
Furness 4 per cent. debenture stock. 
Do 4% consol. guaranteed stock... 
Do 4% consol. preference stock... 
Do 4 % preference, 188], ‘‘A”...... 
Do 4% preference “ B” ............ 
Do Ompin ary STOCK ..............000 
Glasgow and S.-W.— Ayr and Maybole 
DETTE, cc chcaghenanetusnaseade 
Do St. Enoch Station Rent-Charge 
Do4% debenture stock ............ 
| Doguar.4% stock ............... “ 
Do preference 4% stock............... 


Do pref. No. 2 4 % stock............ | 
ne a. 
0 eee 
Do Ord. Consol Stock .................. 
Dodeferred (ranks after 5% on ord.) 

Glasgow, Yoker and Clydebank...... 

Great Eastern—N. & E. (guar. 5%)... 
Do, do (guar. 6 % in perpetuity) ........... 
Do4% debenture stock ................ 
Do4 % rent charge 
Do Metropolitan stock ............... 

Do Irred. 4% guar. stock ............ 
Do 4 % consolidated preference ....... 
Do 4 % pref. (redemp.) stock, 2886... 


PPP Pee eee ee ee Cee eee ee eee 


eee eee eee eee ee 


POCO e ewe e ewes eee eeeeeeeeees 


% preference 1888............... 
3} % preference 1890 .........0.... 


Do UrvINARY Stock 
Gt Northn East Lincolnshre, guar.6% Com- 
pahy,may red. at 50 % prem..... 


4, % (lees expe Ctiteae 
D & penses) 
6 % (less expenses) ........, 
ebenture stock 3 % sage caxeh 


7° orn guaranteed stock... 


Brad. ,Halifx,g. 6%with further | 
caiae 


Profits on G. N. ann. Dec. 3).. 
by {perpetual preference ...... 
Do preferred con. ord. 
~ pre a ae 
takes 6% first, after that 
Do ai A gets all \ 


CORR eee wee eee eee 


4% guaranteed 
con. preference ............ . 
DINARY Stock 


FFF 


FORO eee twee ee ween 


GtNorth of Scotland —4% deb. st. ......' 


Do4 % Lien stk 

Do4 eae oe seek...) 

A preference ...........c. 

2 preference, 1891 ............ 

OkvinaRy Stock ................ 

Ge 9, letred Ord. BOOB Sicasdaieas ene reed 

» & Watern of Ireland, 4 % de>. stock 
of preterential ilaieetdeseechedntea’ i: 
nal stock ............ Teac say eens sied 

Great Western debenture stock, 4 %......... 
debenture stock, 4} °% ereeens 
debenture Oe BE Fock vices. 

De ebenture stock, 5% ............ 

» — SERRE 
tent-char MEER icachiccpadnctont 
at om \ ret pre tip rent charg: 

*Suar.5% stock .. ......... eg 

poconsol. pref.5 % stock ........ , 
ow are MR ant Se cheske ccs 

iighlang debenture stock ........ 

4% debenture stock, 7 


~~ 
ose 


PF9rF 


Pee eee eeeee 


Perth & Dunkeld 6 ¥ pref 


Nairn f 
4 preference ............ 
do6 Y pref. minimum 


De 
Do 
De Chae Aft % preference. 
peGear. Bf 
Bal, pee: Consou. Capitan ... .... 
Do 
Do 











| Subs 








ren a 
EN IAN Ee | 12, 


DoNottingham and Grantham perpetual | 


ston, Hitchin, &c., guaran:eed| 


Great Northern of Ireland 4% Con. deb....... 








Barnsly, & W. Rid. Jun. lst de> 3% 
> : . Jun. Ist ded 3%) 
2nd do 3% & 3 %addl. ifearned......... 


CaPITAL. 


Sha 
cribed| or 
Stock. | 





” 


” 
” 
” 
” 


10 
1,325,000) Stock 


” 
»” 100 
»”» \L00 
» 160 | 
, 60 
» 100 
» 100 
” 100 
10 | 10 
50 50 
50 


14,268,111| Stock 


» 100 
» 100 
» LOO 
» 100 
” 100 
»  |100 
» | L00 
»  |t0d 
» {100 
» {100 
» {L006 
» {100 
” 100 
», {100 | 
» 100 
» (100 
%) 100 
» |t00 
”» 100 
»  |100 
” | L00 
»” 'L00 
» {400 
» {100 
» 100 
” |L00 
» {100 
» |100 
” 100 
» — /100 
»  |100 
» | 100 
» 100 
» 100 
» (LOO 
»”» 100 
» 100 
»” 100 
” \L00 
” |100 
» {100 
» 100 
» LOO 
» {100 
»» 100 
~~ ae 
» Lon 
»  |100 
»  |100 
» (100 
» 100 
» 100 
» (100 
» 100 
» (100 
.. (100 
» 100 
» {100 

/100 





544,440| Stock 100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


10 
100 
100 


2,564,333| Stock 100 














| 434) 50) 423) 494) 
1205/1304) 1304)1803) ; 
873} 874, 874) 874) < 


Mm 
“ets 


= 
>. 
ad 


1474)149§ 1474/1475 
(149 |149 1483 /149 
1474/1483 1473 1473, 
139 |1395 139 139 | 
137 11373:135 (157 | 


hm he me Be Be 
DS So NwWw Ord. 


1126 1126 125 \1 


wo 


hm Co Co %& % 4 29 89 


a 


1504)L514 1504/1504 
153$/1534 151 1514 
1514 1514 1504/1503) 
149411494/149 (149, 
148 11493 448 1494 
1974/1494 1475 1495 
1474|1495 1473 1494 
142 |142} 1394/14 


Ce tS % OH OB % 29 3 & 


Ig beg Pea ea Bea Pea Bea hg Bee te Bee Bee ban ad a as Se ee ee ee 


20 j 20 + 20 | : 


106} 1063)1064| 
1524)1495 1514! 
41504 1494'1503| 
1854 1835 1834) : 
1514/1474 1494 





1483 1454 1454 
1483 144} 1455 
14751475 1444 1455 
1475|1475 145 1454 
1283}128},126 1275 
1264/1264 121 125 

1174|1273 1114 1144, 


Gr Gr Or Gy Cbs Ge Code Ce Ce Oy Gr 8o EH te tH LOR 


Be % %H & 09 0 2 26 89 88 29 AG ® 0 


& ©. 


915 |216 214 215 


™ 


118 {1183115 
153 |153 (152 


wm he Ne 


Ce Sets be Go Go Cl te he CO Come be We mate to OO 


152 |152)/150 L514 
124 |125 1223125 
584| 63g 572 633 
1944/197 1943 1964 
56 | 604 56 58 


™ 


1493 148 (1499! 
143 143 |143 


Be BB ma FB LH % 0B Ce 6 20 09 Ce OG HO 48 & 09 499 0H 69 49 Ce 89 0G B& Ge 49 26 US 09 09 209 Wo 89 86g 88 Ws Ce Co Go «1H 4G 
Pra Be ba Be Be ha Be Pm me 


1143 138 (133 
12k jL21 1135)114 | 
| 368, 362 368, 36g, 
1514}1524 1502 150g 
148 [151 148 )151 | 
1444/1484 1443 1483 


1614 161, 1604/161} 
171411734170 (1714) 
19141924 189 |1914, 


wo te t% & 


191 191 186 \187%, 
1674, 168; 167 163 
190; 192 1186 1874 
S94 191 [1844 1854) 
1783/1794 166 1634) : 
157 (257 (157 |i57 | 
1504) 1503/1504|1503 
£09 |209 203 (209 


Bee eB ee Be Be 


DO D GO Le Ge i de Cots We © & 


204 |204 204 204 
160)/1694 1697 1603 
4). 705 170% 1704 
(37 137 (137 | 





bee Be ee me ee 





Se Me NOH SC) 


1215/28 1214 126 
474 50j. 448° 464) 


éQ 





BRITISH RAILWAYS—Continued. 


| PRICES OF THR |Last yrs. PRICESOF| 





$142,140 | 4 July95) 4 Jan.96 





Sc OCC a 
__ 








divs. yld., 1897 DIvIDENDs, 
| Investor ———_—- ———- —-. 
at Latest # 6 i | Last Four. 
i S| B Rate per Cent. A 
5 per Annum, 
PerCent. gOS * Interim. 


-——_—— 


4 July96; 4 Jan.97 


O 50 36 2% for 93) % for 94) 3 % for 95 + % for $6 


0133 1304 34July95 34Jan.96 
6 90 5874! 24July95) 24Jan.96 
73 69 —sonl. nil. 
9183 183 | 5 Aug95) 5 Feb.96 
01494 1464 4 Jne.95) 4 Deo.95 
31514 1483 4 Jne.95; 4 Dec.95 
6150 146 | 4 July95\ 4 Jan. 96 
9 1413 1384) 4 July95) 4 Jan. 96 
9 1394 135 | 4 July95 4 Jan.96 
9132 |1303 4 July95) 4 Jan.96 
9126 124 | 4 July95' 4 Jan.96 
6; 784, 74 | 2 Mar 95)nil Sep. 95, 


25 
514 
54 


Feb.96 
Sen. 95 
Feb.96, 
Sep. 95! 
Sep.9s] 
Sep. 95 


Sep. 95 


Aug 95 
Mar95 
Aug 95 
Mar?5 
Mar95) 
Mar95' 
Mar95 


~ 
w- a 


9 
6 
9 


~~ 
orci orng 


or CO 


l 
l 
0.1515 
31494) 14 
3149314 
a 1494 147 
&§ 1495 1474 4 Mar95 4 Sep.95 
914221397 24Mar95 4 Sep.95 
197, 176 Last divid 
6 20 20 5}May95 5}Nov95 
€ 92 914 & Aug95 5 Feb.96 
6 106; 1664 6 Aug95 6 Feb.96 
6.1524 1495 4 July95, 4 Jan.96 
§ 1505 1495 4 July95 4 Jan.96 
91854 1834 5 July95 5 Jan.96 
6153 1474 4 Aug95 4 Feb.96 
91502 147 4 Aug95 4 Feb.96 


or 
— 
7 

— 


oC 
a 


— 


| 
bom b 
nora hh PP RAT 


a 
> eee ee ee 


61483 146 4 Aug95 4 Feb.96 
0149 1454 4 Aug95 4 Feb.96 
91484 1444 4 Aug95 4 Feb.96 
0149 1444 4 Aug95 4 Feb.96 


01484 145 | 4 Aug95 4 Feb.96 
01283126 3gAug95 34Feb.96 
0128 124 its 34 Feb. 96 
9118 1094 ZF Aug95 4 Feb.96 


62174214 6 Apl95 6 Oct. 95 


34July96 34Jan.97 
24July96 24Jan.97 


nil. nil. 
5 Aug96 5 Feb.97 
4 Jne.96 4 Dec.96 
4 Jne.96 4 Dec.86 
4 July96) 4 Jan.97 
4 July96 4 Jan.97 
4 July96 4 Jan.97 
4 July96 4 Jan.97 
4 July96, 4 Jan.97 
1 Mar96 1 Sep.96 
7 Aug96 7 Feb.97 
4 Mar96 4 Sep.96 
4 Aug96 4 Feb.97 
4 Mar96 4 Sep.96 
4 Mar96, 4 Sep.96 
4 Mar96 4 Sep.96 
4 Mar96 4 Sep.96 
4 Mar96 4 Sep.96 
5 Mar96 5 Sep.96 


end 3%, March, 1884. 


53May96 5}Nov96 
5 Aug.95 5 Feb.97 
6 Aug.96. 6 Feb.97 
4 July95 4 Jan.97 
4 July95 4 Jan.97 
5 July96 5 Jan.97 
4 Aug96 4 Feb.97 
4 Aug96 4 Feb.97 
4 Aug96 4 Feb.97 
4 Aug96 4 Feb.97 
4 Aug96 4 Feb.97 
4 Aug96 4 Feb 97 
4 Aug96 4 Feb.97 
3}Aug96 34Feb.97 
84Au7296 34k eb 97 
14Aug96 4}Feb 97 


6 Apl.96 6 Oct.96 


0 1523 151 47,Aug95 4,',Feb.96 4A, Aug 96 4,1, Feb.97 


9119 215 | 3 July95 3 Jan.96 
91533 152 | 4 Aug$5 4 Feb 96 
6... ... 6 Aug95 6 Feb.96 


50 4 Aug95 4 Feb.96 
2], 34Aug95 44Feb.96 
55 nil 1, Feb95 
35 Aug95 7 Fek.96 
6 634 £2. O Feb.94 1%Feb95 
$152 148 | 4 July95 4 Jan.96 
9148 146, 4 July95 4 Jan.96 
9149 1465, 4 Sep.95 4 Mar96 
8185 175 | 64Sep.95 64Mar96 
9153; 159 | 4 May95 4 Nov.95 
0150 150 , 4 Apl.95 4 Oct.95 
O 149¢ 1465, 4 Apl.95 4 Oct. 95 
€143 141 | 4 Apl95 4 Oct.95 
0140 1374; 4 Apl95 4 Oct. 25 
6143 138 | 4 Apl.95 4 Oct.95 
6 12141134) SgApl 95 340ct.95 
6. 364 363)... 
31524150 | 4 July95) 4 Jan.96 
0151 147 » 4 Sep.95 4 Mar96 
91484 143 | 54Sep.95 54Mar96 
3155 152! 4 July95 4 Jan.96 
6 1624 160 , 44Julyd5 4}Jan.96 
91734 170 | 44Suly95, 44Jan.96 
61934 189 | 5 July95 5 Jan.96 
0101 994, “as a 

3192 186 | 5 Aug95 5 Feb.96 
31685 1674) 44Mar95, 44Sep. 95 
£192 156 | 5 Aug95 5 Feb.96 
9191 1844, 5 Aug95 5 Feb.96 
O1794 166 | 24Aug95 7 Feb.96 
O1ST 157 » 44May95 44Nov95! 
91509 1485) 4 May95, 4 Nov95 
3209 209 | 6 May95, 6 Nov95 
9167 (167 | 5 May 95, 5 Nov 95 
6 204 '204 | 6 May95, 6 Nov 95 
9164 1604, 44May95) 44Nov95) 
$1703 169 5 May 95 5 Nov95 
0137 137 | 4 May95 4 Nov95 
6100+ 924. 2 May95, 5 Nov.95) 
31i1 1095, 3 Jaly953 Jan 96 | 
6123 |1195 dee 347 an. 96. | 
0 50% 43} ail.betwa' 3 Feb.92) 


3 July96 3 Jan.97 
4 Aug96 4 Feb 97 


6 Aug96 6 Feb.97 


4 Aug96 4 Feb.97 
4 Aug96 4 Feb.97 
14Feb.96 24Feb.97 
6 Aug96 6 Feb.97 
14Feb.96 2}Feb.97 
4 July¥6 4 Jan.97 
4 July96 4 Jan.97 
4 Sep.96 4 Mar 97 
64Sep.96, 6¢Mar97 
4 May96 4 Nov96 
4 Apl.96 4 Oct. 96 
4 Apl.96 4 Oct. 96 
4 Api.96 4 Oct. 96 
4 Apl.96 4 Oct-96 
4 ApL96 4 Oct.96 
3ZApl.96 340ct. 96 


% Oct.94 4% Oct 95 8% Oct.96 


4 Sep.96 4 Jan.97 
4 Sep.96 4 Mar97 
54Sep.96 5}Mar97 
4 July96 4 Jan.97 
4pJuly96, 44Jan.97 
44July96 44Jan.97 
5 July9@ 5 Jan.97 

- 2¢Jan.97 
5 Aug96 5 Feb.97 
44Mar96 44S5ep.96 
5 Aug96 5 Feb.97 
5 Aug96 5 Feb.97 
44Aug96 74 ¥eb.97 
44May96 44Nov96 
4 May 96 4 Nov.96 
6 May96 6 Nov.96 
5 May 96 5 Nov.96 
6 May 96 6 Nov.96 
44May96, 44Nov96 
5 May 96) 5 Nov.96 
4 May96' 4 Nov96 
4 May%)| 3 Nov.96 
3 July96) 3 Jan.97 
3 July96; 4 Jan.97 

vil. 1¢Feb.97 


| 
| 
| 
i 
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97 
pitas cai nsincce Saves then 4,200,000 Seri 80 | 68 | 69 | 64 O54 4 6, 693 64 | 4 Aug 95) 4 Feb.96| 4 Aug96| 4 Febe. 
Maryport & Carlisle Orv. Srock............. 777,800, Stock |100 |179 79 1774 1778] 3 4 91824, (773| s4Mards 5 - 951 5 5h Maro 6 = 
ereey perpetual 5 % deb. stock ............ 116,600 100 | 70 | 70 70 /70| nz | 70 | 70 5 July8i « nil. 
TR a a | 1,084,553, 20 | 20 Wi oy 1} nil li = | es nil. _—_ 
oo 











Be Beak, Com. Ord. 6 J...ccssecescees 
Do deferred Con. ol, 

Lancashire & Yorkshire 3% deb. stik. 
Do6 %, minimum Pref. o... ......... 
Do, 44 % minimum ...............0+ 
Do 4 % consolidated guarntd. stk. 
Do consolidated 4 % preference . 
Do 34 % preference 1888 ........... 
Do 34 % preference 1591 . i 
Do. 34% preference shares 1594 .. 
Do CONSOLIDATED STOCK .......0008: 

Lancashire, Derbyshire, and East ( 

4 Pp ER WUD. ov ciccssonececseses 
Do 5 & pref. 
Do sillueny - — 

Live rpool Overhead debentur: 
Do 5 & preference... 
Do ordinary ... . 

Liverpool St. Hele ns & S. Lancs. deb 

Lon. & Blackwall 437, perp deb. stk. 

Do 44 % preference 
Do (lease: at 44%). 
Do New Ord. a is 

London & N.-Western 3 % de ben. stk. 
Do 4 % consol guaranteed .. ies 
Do 4 ¥, consolidaced prefe rential ... 
ee 

London and Greenwich, 4% deb. stk 
Do 6Z perp. pref .......00...0-cce000. 
BPMN de: tevacsurssteceseves 

Lond. & S.- Western “A” 3Y deb, sto 
Do 3 % cons. debenture stock ...... 
Do consol. guaranteed 4 ¥ stock.. 
Do consol. preference 4 % stock .. 
it 2 MO: divetuiaviehessccsnetians 
Do 34 % preference................000+ 
Do ConsoLipaTep Onp. Stock 
Do preferred converted Ord. 
Do deferred converted Ord. ......... 

Lond., Brighton, & 8. Coast 4 % de}. 
Do 44 9 x de benture Stock ihwsennees 
Do consolidated 5 7%, guarntd, stk 
Do consolidated 5 2 pref. stock ... 
Do 2nd consolid: rf “5 5% tee of. stk, 
Do Oxpinary Stock. 


a 


Do 44 ¥ pe one tual arbit. deb. stock 
Do 44 % debenture stock 
Do 4 ho ae PO IIE» dcencnicixses 
Do 4 te debenture stock, 1883 , 
Do 44 % arbitration pref. stock.. 
Do 44% second preference ......... 
Do ARBITRATION OxDINARY STOCK 
Lond., Til., & Southend 4% deb. stk. 
Do4 ° - preterence stock 
Do 1887 
SL: Wtnitienciminimeininaecescesiuas 
Do ConsoLipaTep Stock 


Pee eee ee eens 


eee eeeeee ae 


Do 44 % debenture stock 
Do 44 fo ist pref. 
3¢ % preference 
6 7% preference......... ....0.0000 
57% anaes od stock ............ 
5% ceeeeinal. preference ...... 
S. Yorkshire 4 % rent charge .. 
_ 5 Z%irredm. do. ... 
oo 43 %( rent charge) 
% Preference ............0000 i 
% preference, 1872 ............ 
, 1874, pref CP Oreeececeersessesess 
7 1876, preference 
TUNEL, Sistansesésovanics 
Do 5% 1881, preference 
= %, 1889, preference 
4%, 1891, pref. 
De 5 %, 1894, pref, 
Do Do Oxprnany BIER sinovenesdgeirnces: 
erred ordinary 6 % max.. 
Dear oo sepancensdes 
De 1894, 3 % till March, 1898 
Do London Extension 


Pee eee eee eee r eee. 


cn Gt ON 
ao 


SSPPeTser sss 


eee eeeeeeee 


sete eemeeee 


Pee eee ee eee 





Manc., Sheff. & Lincoln. 5 % deb. steck 300,000 ,, j100 11784|1784)2 733) 1784) 
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_ BRITISH K AILW AYS—Continued. 
| PRICES OF THE Last yrs. PRICESOF, ane — 
Capital. MonrTH, divs.yid.| 1897. | DIvIpDENDs. 
— -——-- -—— Investor ——— — 
NAME Share. 5 to 2 | E | | @ jatLatest ¢ | ¢ Last Four. 
Subscribed or ‘3 = Price. | & 5 Rate per Cent. per Annum 
£ Stock. a & to 3 | 4S PerCent. = S | * Interim. 
} } re d 1 2 “| —_ 
Isle of Man 5 % preference ...........- 50,000 6| 6) 7| 7 6% 63 312 9 7 6% 5Mar.95 5 Sep.95, 5 Mar9) 5 Sep.96 
III 0 ncnadhuspnigianccsonanenes 140,000 5 5 | 67 6% 6; 63) $12 3, 6 6% 6 Mar95 4*Sep.95 6 Mar 9¢) i*Sep, 06 
Isle of Wight 4% deb. ..............+... 188,000 Stock 100 | 1444 1445 144s 1444) 215 614841427 4 July95 4 Jan.96 4 July96 


4 J; 
154,000, »» 100 /123 128 123 123 | $ & 0123 1224 4 Aug.95 4 Feb.96 4 Aug96 4 Feb. 97 


154,000. ;, 100 | §24 825 82h 82h 417 CO 82~ 82s WhAug95 44Feb.96 3 Aug 96 5 Feb.97 
16,646,643 ,, 100 /1175118 115$1163 2 27 9118 \1154 3 Jne.95 3 Dec.95 3 Jne.96; 3 Dee. 96 
288,375 ,, (100 |2224(22242 a1? 219} x2 14 92225219} 6 Aug.95 6 Feb.96 6 Aug.96, 6 Feb.97 
100,000, |100 | ‘177$ 17721758 1754 x2 17 617741755 44 Aug. 955} Feb. 96, 5 Aug.96, 5 Feb. 97 
2,595,989 |, |100 |153 \253 149411503! 2 73 3'153} 1494 4Aug.95 4 Feb. 96, : Aug96) 4 Feb, 97 
14,003,187 ,,  |100 |1524 152} 1474 1484' 2 73 9153 1474 4Aug.95 4 Feb.96 4 Aug96 4 Feb. 97 
1,500,000, /100 {1325 133 13031305) 2 13 9133 |130334 Aug95 34 Feb.96! 34Aug96 34Feb.97 
900,000 ,, [100 {132} 133 1304/1304 2 13 9133 130} 34 Aug.95 34 Feb.96) 35Aug96| 3} Feb.97 
601,117, 10 | 10 | 103 13 | 103 13 | ie 13 | 103 34Aug96) 34Feb.97 
16,740,995 Stock'100 \1524 153 [142 1144 | $ 74 $156 [142 33Aug95 54Feb.96 | 5 Aug.96, 5] Feb.97 


Joast 
433,300 ,, 100 1245127 12431255 3 3 9127 1224 | + | 4 Jan.97 
219,950 10 | 10,41 11g) 11) 1 ~ Lae | | ow. | 3 Augge 
1,249,460 10 | 10; 7! 7) 7} 7 — 74 64 


sue one -- | 3 Augd6 
125,000 Stock 100 111411141114 11145 3 72 6 ‘1135 111g 4 July95) 4 Jan.96 4 July96 4 Jan 9 


120,000 j0 10 163 16% 163164x 3 6 9 173, 16% 5 July95, 5 Jan 96, 5 July96, 5 Jan.97 
435,000 10 10 | 138) 188 13 ji3\,x2 4 0) 143) 13, 2hAug95\ 34Feb.96 2¥Auge6 3 Feb97 
110,000 Stock 100 |180) 1305 1303 1303, 3 1 6,132$ 130} oe » | 4 July96 $ Jan.97 
814,000 ,, (100 1605 1604 1605 1604) 2 23 §/1624)1605 4}July95) 44Jan.96 fiJuly96, 4}Jan.97 
250,055 5, 100 [1675 16751165 |166 | 274 $,1674.165 | 4hAug95| 44Feb.96 4hJuly 96 4hJan.97 
2,230,865 ,, 100 168 169) 1644166 | 2 14 $/1694)1644 4hAug9?| 44Feb.96, 4)July96 4Man.97 
99,000 10 8 | 16) 164! 164) 1€s 2 S$ 4 164 144 44Aup95| 4} Peb.96| 4}July96, 44Jan.97 
37,533,809 Stock 100 119 1194 116 ‘LL74 11 | 1203)116 3 July95, 3 Jan.96) 3 July96. 3 Jan.97 


15,100,406 ,, 100 154 154215241533) 2 12 3/155 1524 4 Aug.95) 4 Feb.96) 4 Aug96, 4 Feb, 97 
23,080,620 ,, (100 153 153215141524 12 6\153% 514 4 Aug.95| 4 Feb.96| 4 Aug 96 4 Feb.97 
40,712,677 \, 100 (2067 207$'202 \2042 $ 9 912074202 | 53 Aug95| 74¥eb.96| 6}Aug96 $ Feb.97 

131,260 ,, 100 149 :49 {149 j149 14 U 1514149 | 4 July95) 4 Jan.96) 4 July96 4 Jan.97 


222,720 = ,, 100 1834 1833/1834 )1834' 
861,540 ,, 100 103 103 {101 |1014 
1,259,263 ,, |100 (119 /120 1175 1173 
11,186,886 » /100 119 120 1162 1174 
. 797,980 ,, 100 ‘154 (1543/1152 (152 | 
| 8,945,000 ,, (100 153 1534149 1504 
1,999,836 ,, |100 '152 [1524/1473 1488 
2,466,017 ,, (100 1335)13341314)1324 
9,618,275 ,, |100 2143216 208 2094 
2,155,230, 100 [135 136 132 |133 
2,155,239 ,, (100 | 80 | S14) 754) 7 
stk. 1,306,239 ,, (100 (1524153 |151 11524 
4,576,722 ,, {100 |1704)1718 176 |1764 
1,955,860 ,, |100 |1894 1894,186 |1873) 
6,190,315 ,, (100 186 1888 184 /186 | 
» |100 18741874,184 |1854! 
2,875,760 ,, (100 (195 {195 /189 \190 | 


15 6| 1835 1834 5 Apl.95| 5 Oct. 95) 5 Apl.96 5 Oct. 96 
14 $103 101 | 23July95) 23Jan.96| 23July96 2fJan.97 
1i 3120 |1174) 3 July95| 3 Jan.96) 3 July 96, : Jan.97 
11 $120 |1163 3 July95) 3 Jan.96| 3 July96 3 Jan.97 
12 9 1544) 152 | 4 Aug.95) 4 Feb. 96) 4 Aug.96, 4 Feb. 97 
13 $ 153} 149 | 4 Aug.95| 4 Feb. 96, 4 Aug 96, 4 Feb, 97 
13 9153 \1474 4 Aug 95; 4 Feb. 96) 4 Aug.96 4 Feb.97 
2 9/1334)1815) 34Aug 95| 34Feb 96) 34Aug96, 3}Feb.97 
6 $216 12074! 44 Aug95| 72 Feb.96| 5 Aug96 8}Feb.97 
$}1364/132 | 4 Aug95| 4 Feb.96\ 4 Aug96, 4 Feb. 97 
8 §) 814) 74] 2 Feb.94) 24Feb.95) 2h Feb.96 2§Feb.97 
2 91545151 | 4 July95) 4 Jan.96) 4 July96, 4 Jan.97 
13 ©1723 1694)! 4gJuly95) 4}Jan.96) 44July96, 44Jan.97 
13 $190 186 5 Aug95| 5 Feb.96) 5 Aug96, 5 Feb.97 
18 9) 1894 184 15 Aug9 5| 5 Feb.96 5 Aug96 5 Feb.97 
14 6| )1853)184 | 5 Aug95) 5 Feb.96, 5 Aug96) 5 Feb.97 
7 S197 [189 | | 3yAug95) 84Feb.9t| 43 Aug96) 8 Feb.97 


{ 





Do preferred ordinary 80,920 |, (100 201 201 |1974 198 | QO 6|202 |1973' 6 Au g95| 6 Feb.96) 6 Aug96 6 Feb.97 
Do deferred ordinary.................. 2,580,920 ,, 100 182 \182 1703172 | 3 18 6186 |1704) 5gFeb.94) 6 Feb.95, 6 Feb.96) 63Feb.97 
Do cenit rights (partcpte. above. 6%) . 393,395 , (100 214 a4} 20 | 213) 

Lon. Chat.,& D., Sheerassrt.chg 44 


15 06) 23 | 20 | © Feb.94| 0 Feb.95| 0 Feb.96, § Feb.97 
127,987, ,, |100 | fee oo 


44July9! 
5,520,514 ,, (100 \1603, 1604! 158 1594 


44Jan.96| 4pJuly9, 44Jan.97 
44July95) 44Jan 96) 44July96, 44Jan.97 


| 44July95 44Jan 96) 
| 





oe eaanenanaeasuee 
ce 


969,674 ,, 100 |160 [161 |158 | 1594| 2 16 6/1624 1 44July96, 44Jan.97 
370,711, /100 |1414)1414/139 1414 13 £)1434139 | 4 July95| 4 Jan.96| 4 July96 4 Jan.97 
850,641) ,, 100 |1414/1415'139 |139$) 2 77 6/14341139 | 4 July95| 4 Jan.96| 4 July96, 4 Jan.97 
6,686,184 ,, 100 /133 /1363/1303/1313) $ 8 6)136} 1294) 23Aug95| 4}Feb.96) 4} Aug96) 44Feb.97 
869,532) ,, ‘100 | 76 | 794| 754| 77 nil | 794 72%' nil, nil. | oil, | oil. 
11,259,282, ,, {100 | 18f| 194| 188) 192) mil | 194) 183) nil. nil. nil. | nil 
771,134, LOO |1524|1523|1524)1524) 2 72 9]153q)1524! 4 July95| 4 Jan. 96| 4 July96, 4 Jan.97 


400,000 ,, {100 |150 1150 (147 |148 
304,100, 100 [149 |151 [1454) 147 | 
230,250, |100 /149 (150 |1469)147 
1,338,350 ,, |100 |1323) 134/131 \1314 


14 0/150 |147 | 4 Aug 95} 4 Feb. 96 4 4 July96, 4 Jan.97 
14 6)151 |1454) 4 Aug95| 4 Feb.96) 4 July95 4 Jan.97 
14 6|150 | 1463) 4 Aug95| 4 Feb.96) 4 July% 4 Jan.97 
G6 6|1343'130 | 24Aug95| 53Feb.96| 2j.July96| 6 Feb. 
16 5/1834| 1783) 5 July9’| 5 Jan.96) 5 July96, 5 ine 
Ie $|1634)1594) 45 July95| 44Jan.96| ‘pairs ‘ine 
17 $\1584)154 | 44Aug95| 44Feb.96, 44A Boe 
19 0)113>|108 | 34Aug95| 3}Feb.96 sfausoG a. aT 
13 3}2078/202 | 6 Aug95| 6 Feb.96) 6 Augd6 6 Fede 
19 317 02168 | 5 Aug95| 5 Feb.96| 5 Aug%6) 5 a 
OQ O172 |165 | 5 Aug95| 5 Feb.96) 5 Aug0t 5 nae 
18 9/138 | 1136 4 Aug$5| 4 Feb.96| 4 Aug96) 4 ane 
18 $11723|170 | 5 Aug95, 5 Feb.96) 5 Aug96, 5 Fe 


10,114,323 ,, {100 1612! 162 (1594/16 1€05! 
1,066,08? ,, 100 /1584 1584/154 |1554) 
366,695 —, 100 |1134 1134108 |110 
872,000, 100 2064120641202 |2024| 
628,306 ,, |100) (708 1704 168 |1685 

.... 1,008,000 ,, 100 [171 [171 (165 |1664 
me 448,980 ,, (100 |138 138 |136 |136 
eed 490,000, ,, (100 (17131714) 1703/1704) 

















peesians) om» [008 1148 1188 1166 1286 | 9 38 $)150 |146 4¢Aug95| 44Feb.96] 4pAug90, 44Reb.2f 
vee] 1200000) = ue 138 |1554)1354} 2 79 0/1384)1353] 4 Aug95| 4 Feb.96| 4 Aug96, 4 ana 
...| 1,000,000 __,, 1654) 1654)155 ea 3 6) 1165)155- 5 Aug95| 5 Feb.96) 5 Aug) 5 ae 
“"") Yoso‘o0e) [100 {1628 1629157 |157 6163 |157 | 5 Aug95| 5 Feb.96| 5 Aug96 5 Fe 


| 1,500,000 ,, ‘100 11594'1594/154 )155 
.... 1,000,000, ,, |100 |1595) 1595! 152 \154 

sities 1,380,000, ,, 100 /1564)1564'151 |153 
...| 1,600,000, ,, 100 /1224)1224/117 51183 

2,230,000 ,, 100 {1194/1194 /11E | 164 


8 | 

4 6/1594 154 | 5 Aug95| 5 Feb.96) 5 Augd6 5 rae 
5 0,160 |152 | 5 Aug95| 5 Feb.96| 5 Aug96 5 Doo, 
6 5)1564/151 | 5 Aug95, 5 Feb.96| 5 Aug90 5 Tee, 
7 § 123 |117 | 4 Aug 95 4 Feb.96) 4 Aug96) 4 Feb.91 
8 91193115 | 4 Aug95| 4 Feb.96| 4 Aug96 4 Te 

8 

















uve! 1,846,750 ,, 100 |132411325{126 1274| 3 28 6/133 |126 | 5 Aug95, 5 Feb 96) 5 Aug% 5 Fea 

olf 1,008,133 . 100 i | 82 8 | 54 | 51} 0 Aug95, 1Feb.95) 1 Auge Ma ebat 
y245,2 ” 79 | 79 | 714) 74 7 6} 822) 71a! 34Feb.96| 2 Aug¥, 2 
2,245,210 | 100 | i: i) F134) 0 Auggs 


24 | 241) 20} 223 


a 2543) 22; ) nil. | oil. | i for 89) nil 
eee 1,840,000 100 48} 485) 444) 444 


3 Feb. 


2) We be bo Ge Co Co bo Oo Oe Co 00 te te Oe Co te Ob to to te te te te tote te 


n 
1g 9) 493) 443) 3 Aug 95, 3 Feb.26) 3 Aug £6 
17 
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NAME. 


| Do4 % debenture OEE ESET 
| Do 34% debenture stock .........66-......0., 

Do 4 % perpetual pref. ......-0eeeee eee, 
| Do4 % perp. pref., 1882... 
Do 4% irredeem. pref., i884 ............... 


Do 4 % preference, 1887 .....+++++ 


Do 4 % new prefercnce........0.++ + eae 
Do 43% preference ..........ceeeeeeeeccceeees 
Do 34 % preference ..........ceeree co cceees 
Do 8% guaranteed..........-:ceeceeresseeeeees 
| Do CONSOLIDATED STOCK .........606......25. 
Do Surplus Lands stock (nominal)......... 
‘Metropolitan District 6 % deben, stk......... 
SOME TL GOD, BROCK ......cccresscoceeoorsecceees 
Do Richmond Extension, 4 %, secured. 
SME BORE cocccccnsccvcecces sessenses 
Do Ealing Extension 44 Y%rentchg........ 
Do Fulham Extension 44% rent chg. ..... 


























































Do4%,Perpet.GuaranteedStock ...... 
Do 5 % preference, issued at 684...... 
Do ORDINARY STOCK ........0.000000 000 
Midland 3 % debenture stock ............ 
Do4 %consolidated rent charge...... 
Do4 % consolidated guar. pref...... 
Do 4 % perpetual preterence ......... 
Do ConsoLipatTED ORDINARY STOCK 
M.G.W. 4% debenture stock ............ 
Do 44 % debenture stock ............... 


Do 4% preference .........0. seseeveeres. 
Do4% rent charge ..........sse0000- 
Do ConsoLipATED STOCK .....4...... 
Mid-Wales “A” 44% debenture stock. 
North British consol. Lien stock 3%. 
Do3 % debenture stock ............... 
Do ~ Pe iceensivess 
Do consol. 4 %, pref. stock, No. 1..... 
consol. 4% pref. stock, No. 2..... 


Do Edinburgh & Glasy 7449 ; 
ilasyow 44% pref... 
Do 5 % pref, 1865 .~ veecescse eeee. 


Do 44% preference, 1975 .........0.. 


Do5 % prefer. 1879—convertible 
Do 4% prefer., 1884, conv. J uly, $9 
Do 4% pref.,1888, ecnv. Aug.,1890_. 
Do pref. 90 conv. (4 % from Feb. 93. 
a ; 
Do 3 % Oxvinary PREFERENCE... _ 
"eee 
North Cornwall 3 % deb 
3%, Guaranteed 
_- 34% Ordinary 


Do guaranteed 4 Oe daca 
preference 4 %....... 


iv 


Cee eee 


North London—4} % debenture stk... 
ef., minim. 44 %, increasing to 

when ord. divnd. above 54% ..... 
2nd preference 44 %..........-.... 
NSCLIDATED STOCK ............ , 
N.Staffordshire— 38%Cons. Deb. Stix... 
5% Trent and Mersey Nav........ 
© consolidated 3%, preference .... 
Note; NSOLIDATED STOCK ....... 
ingham Subn. min, 34 % 


tion, 4% deb. stock 

0 44% preference .................. 

Shares 

- ag Railway & docks ord ..... 
a Ss , ag ‘ 

Do oe ansea Bay, deb. stock 

dinary 

Rhymney Perpetual 4% Deb. Stock 

De eference 


OOOH Te ar POH eeeree eee eee 


d Monmouth 6 Y cref. shar 
a> ordinary shares AS re 


atk (Lon. & Nth-West.&G.West 
South-Eastern deb, stock, 4%........ 


Ae EE een 
~ a. ee 


a TEE vectinees 
Reading Annuities A: sate 


Do 
Do con. guar. 44 % perpet. ........ 


— 
Metropolitan, 44 7% debenture stock......... 


Do 44 % debenture stock ......... 0.0.0.0... 
SITIO os csesesvssesevnsserssncesss | 


Do Monkland (ord.)6 % preference... | 


Do 5 % convertible pref., ea, 


, do convertible at holder’s option . / 


COC OOO CO Der eee eee Lei ceeeee 


“Kastern—3 % debenture stock... 


Nortu-EastreRn “ ConSsOLS ”’ ° ad 


Plymouth, Devonport, and S.-W Sune: 


Portpatrick & Wigtown 3} % Guar. | 
Dinan caereersttestsesteetett ee ce ees 
~~ - I ae 
bury & Hereford 6 % rent charge 














CaPITAL. 
Subscribed 5 
£ Stock.) a& 
358,263 Stock 100 
2,293,311 100 
555,680 100 
2,502,038 100 
83,170 1100 
250,000 ‘100 
200,00C 100 
124,805 100 
350,000 100 
150,000 100 
100,000 100 
5,281,830 100 
2,640,915 100 
1,211,625 100 
727,200 100 
350,000 100 
250,000 100 
300,000 100 
1,250,000 100 
1,500,000, ‘100 
2,250,000) 100 
| 28,272,228) 100 
3,899,121) 100 
5,994,577 | ‘100 
| 27,305,375) 100 
34,558,273) 100 
1,326,014) '100 
769,339, ‘100 
201,700 100 
300,000) 100 
885,350) 100 
452,236 100 
2,370,000) 100 
283,439 100 
7,081,845) 100 
12,792,959) ‘100 
407,565) ‘100 
2,444,129 100 
3,850,197 1100 
563,379) 1100 
2,422,485) 100 
387,370 ‘100 
418,505 1100 
2,290,889) ,100 
604,888 1100 
605,728 100 
574,114) 100 
249,469. 100 
1,003,940) 100 
1,499,805 100 
6,741,371) ‘100 
9,163,856) ‘100 
62,000 100 
108,000 100 
187,000) |100 
21,830,701) 100 
8,466,903) 100 
13,192,927) /160 
26,542,688 100 
964,266 100 
700,000 ‘100 
250,000, 100 
2,020,400) \L00 
2,745,990) 100 
1,170,000 | 20 
2,933,333 Stock |100 
3,230,140) 100 | 
250,000, |100 
| | 
220,000 ,, (100 
300,000. 100 
352,250! 10} id | 
491,980 Stock |100 | 
500,000, 10 
222,000) Stock 100 | 
352,500) 10 
418,500) 10 
401,699 Stock |100 
979,740) 100 
586,395) 100 
80,000 20 | 20 
80,000; 20 | 20 
625,00 Stock 100 
1,456,085 100 
4,342,440) 100 
349,666) 100 
162,000) 100 





_ BRITISH RAILWAYS —Continued. 


PRICES OF THE — 
Monta. 


‘1694 1693 166 1694 


151¢ 1514150 1514 
1314 1324 1314 1324 
1484 1483 144 1455 
147g 1475 1425 1455 
1474 1474 144 1484 


1474 1474 1423 1454 


1474 1474 1454 1454 
1503 1504 146 1484 
129 129 127 127 
1074 1674 1054 1054 
114 114411051114 
96 96% 944 95 


21532153215 2154 2 


143 |143$ 143 143 


143 143 143 143 
107 157 156 157 


157 (157 |157 157 


136/137 |135$ 1363) ¢ 


98 | 98 | 94 95 

293 293 26} 27} 
118 |!183115 1164 
154 154} 1524 1534 
154 1544152 153, 
153 154 151 1524 
!70} 172 1678 1693 
1465 147 1464 1463 
151, 1514151 151 

177 177 174 174x 
144 144 144 144 

1432 1432 1434 1433 
1125 114 31023 1114 


1424 1424 1405 1405) 


1125 1124 1104 111 
114 L149 11241134 
L113 1125 1315 1115 
1495 150$ 146 148} 


144 145 142} 144 | 


16041614 160 1613 
175 |1764)175 |175 | 
(1175 \176 (175 (175 | 


1604 1614 160 1605 
1614 1613 1603 1605 


1175 |L75. 17341175 


1434 1434 1424 1424 
1434 1434 1423 1424 
1434 1434 142 1424 
1434 1433 1415 1424 


| 903} 92 | 884) 89 | 


| 464 464) 419 42) 
1364/2304 130% 1305 
110 110 110 110 
1304 1304'1304 1303 
118 (1188115 \1164 
1153 |1534 1604 1525 
152 1524)1494/1505 
(182 |182 1713 173 
1703 171 1694 1695 


| | | 
'1824)1824 178 |180 
1674 1674 1654 1674 


2274)229 (227 |2274) 


115 116 1144 1155 


37 | 373) 368) 374) 


1134 1139 1124/1134 


130 133 130 |133 | 
1294 12941294 1294 
| | 


1404 1404 1404 1404 
1504 1554 1504 1544 

6: 6 64) 6% 
1274 130 |1274/130 
132 {132 132 132 


133/134 | 134 134 


64; 64 6| 6) 


115141519 1514 1514 

(1434 1484 145 [145 | 

[2774 2778 2724 2755 
4 


3| 43 | 43 | 43 
53) 53) 5g) 53 
} ' 


{ | 
... /218 |'218 |218 | 


1524 1524 1514 152 
‘191 |192 1884 1894 
1344 1344 1335/1344 


115 115 115 (115 | 


800,000 20 | 20 | 36g 373 264 37 


984,300 Stock 100 1674 169} 1674 168% 2 
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Last Four. 
Rate per Cent. per Annum, 
* Interim. 











61695166 44July95; 44Jan.96) 443 uly96) 44Jan.97 
01534150 4 July95, 4 Jan.96; 4 July96| 4 Jan.97 


3$July95) 3$Jan.96) 34J uly96) 34Jan.97 
4 Aug95) 4 Feb.96, 4 Aug96| 4 Feb.97 
4 Aug95) 4 Feb.96| 4 Aug96) 4 Feb 97 
4 Aug95| 4 Feb.96) 4 Aug96) 4 Feb 97 
4 Aug95; 4 Feb.96) 4 Aug96) 4 Feb.97 
4 Aug95) 4 Feb.96, 4 Aug96) 4 Feb 97 
44Aug95| 4}Feb.96) 4fAug96) 44 Feb.97 

soe 34Feb.90, 34Aug96 34Feb.97 
3 Aug95| 3 Feb.96, 3 Aug96) 3 Feb.97 
2gAug95| 3 Feb.96, 3}Aug96 33Feb.97 


§ 963 944 2gAug95) 23 Feb.96; 23Aug$6 23 Feb.97 


6 July25) 6 Jan.96 6 July96 6 Jan.97 
4 July95) 4 Jan.96 4 July96 4 Jan.97 


4 July95) 4 Jan.96; 4 July96 4 Jan.97 

4sJuly95; 44Jan.96) 44July96) 44Jan.97 

44Apl.95) 440ct.95| 44Apl.96 440ct. 96 

4 Sep.95) 4 Mar96) 4 Sep.96 4 Mar97 

3 Sep.95) 2}Mar96| 34Sep.96, 2}Mar97 
ao | ot | wh | we 


' 3 July95 3 Jan.96' 5 July96 3 Jan.97 
4 Aug95| 4 Feb.96| 4 Aug96 4 Feb.97 
4 Aug95 4 Feb.96) 4 Aug96 4 Feb.97 
4 Aug! 4 Feb.96) 4 Aug96 4 Feb.97 
4 Aug95) 64Feb.96, 5 Aug96 7 Feb.97 
4 Juiy95 4 Jan.96, 4 July96 4 Jan.97 
4jJuly95, 44Jan 96, 44July96 44Jan.97 

| 44July95) 44Jan. 96 44July96 44Jan.97 


5 Sep.95 5 Mar96) 5 Sep.96 5 Mar97 
4 Sep.95, 4 Mar96) 4 Sep.96 4 Mar97 


i 4 Sep.95! 4 Mar96; 4 Sep.96) 4 Mar97 


5 Sep.95) 44Mar96) 4 Sep.96) 4 Mar97 
44July95) 44Jan.96) 44July96 44Jan.97 

ees 3 Feb.96 | 3 Aug.96) 3 Feb.97 
3 May95 3 Nov95| 3 May96 3 Nov 96 

eee wea eee 3 Nov 96 
4 Apl.95; 4 Oct.95' 4 Apl.96 4 Oct. 96 
4 Apl.95: 4 Oct.95) 4 Apl.96) 4 Oct. 96 


| 6 Apl.95! 6 Oct.95| 6 Apl.96| 6 Oct. 96 


4hAp1.95) 440ct.95) 44Apl.96) 440ct. 96 
5 Apl.95) 5 Oct.95' 5 Apl.96) 5 Oct. 96 
5 Apl.95) 5 Oct.95) 5 Apl.96, 5 Oct. 96 


| 44Apl.95| 440ct.95| 44Apl.96) 440ct. 96 


44Apl.95, 440ct 95 44Apl.96) 440ct. 96 
5 Apl.95) 5 Oct.95| 5 Apl.96 5 Oct. 96 
4 Apl.95 4 Oct.95) 4 Apl.96 4 Oct. 96 
4 Apl.95 4 Oct.95, 4 Apl.96 4 Oct. 96 
4 Apl.95| 4 Oct.95| 4 Apl.96, 4 Oct.96 
4 Apl95 4 Oct.95| 4 Apl.96 4 Oct 96 
1sApl.95) 3 Oct.95, 3 Apl.96) 3 Oct.96 
0 Apl.95 0 Oct 95, 1,Apl.96 1 Oct.96 
ae he oe | & Feb.97 
eee 4 Feb.$7 
ad ae a 34Sep.96 
Half- yearly, 1 Jan., 1 July 
oi i ves 4 Feb.97 
so | ue .. | 4 Feb.97 
4}Aug95 6jFeb96, 54Aug96, 74Feb 97 
44July95, 44Jan.96, 44July96, 44Jan.97 
{ | 


i 


44Aug95 54Feb 96 44Aug96 44Feb 97 
44Aug95) 44Feb 96) 44Aug96) 44Feb 97 
6ZAug95, 74Feb 96, 74Aug96) 74 Feb 97 

ve 3 Jan.96 3 July96 3 Jan.97 
5 July95) 5 Jan.96 5 July96, 5 Jan.97 

ae Ae ae 
34Aug95 44Feb.96 4 Aug96 5 Feb 97 
34Mar95 348ep.95| 34Mar96 3)Sep.96 


4 Jan.96| 4 July96 4 Jan.97 

af ies 44Apl.96, 440ct.96 
24Mar§5 3/4 Sep.95| 24 Mard6 130ct.96 
34Apl.95| 3fOct. 95 34Apl.96 340ct.96 
3 °% out of capital duringcon struction. 


1331130 | 4 July95 4 Jan.96 4 July96) 4 Jan.97 
134| 15}| 5 Margo, 5 Sep.95| 5 Mar96) 45Sep.96 


nil, | ail. | 13Mar96 nil Sep. 96 


2 : 
3,150} 4 July95 4 Jan.96, 4 July96| 4 Jan.97 
i 4 4 Ang 95, 4 Feb.26 4 Ang6 4 Feb.97 
2774'2724| 74Aug95 : , 
9 43 | 43 Sane 95 6 Feb.96| 6 Aug96 6 Feb.97 
3) 53) 5h nil Aug 05 1% Feb.96 14Aug96) 1 Feb.97 


} } | } j 

218 | 6 July95 6 Jan.96 6 July96@; 6 Jan. 97 
1544 1514, 4 July95 4 Jan.96 4 July96 4 Jan.97 
0/1924 1984: 5 July95 5 Jan. 96 5 July96; 5 Jan. 97 
31364 1334 3hJaly95 34Jan.96 3}July96) 3} Jan.97 
6117 115 | 3 July95 3 Jan. 96 3 July96) 3 Jan.97 
6 37) 364 ShJuly95 ShJan.96) 5pJuly96; 5$Jan.97 
6/1693 1664) 44July95 44Jan. 96) 44July96] 44Jan.97 


84Feb.9610 Aug96)10 Feb.97 








ERO we fait HL BAAN Lge le 


Rae lS 


a Ndle. wut” Se 


LOS A: UN A A th 


— a EV ewe - 


EO 


Apc. tue RS 








70 -—~—~—~——S THE INVESTOR'S MONTHLY MANUAL. _[Feb. 97, 1897. 


BRITISH RAILWAYS—Continued. —— 


























| PRICES OF THE |Last yrs |PRICESOH, en 
CaPITAL. MonTH. eae 1897, DivipEnps, 
- — |——_—_ -——_ | Lnvestor |-— — | ——— ——__ —_—_ aie 
NAME, | Share | .; | iz ¢ | ¢ jatLatest ¢ | 2 Last Four. 
Subscribed) or 3/2 /1% E g | Price. | | & Rate per Cent. per Annum, 
£ | Stock.| A | Sin $i [PerCent | 2 | 3 * Interim. 
| \£ 8 a | | | l 
South-Eastern cons. 44 % pref. ...... ' 2,172,580) Stock 100 1664 167% 1663 167%) 2 14 0/1684)166 | 4$July95, 44Jan. 96| 44July96) 44Jan.97 
Do consolidated 5 % preference ............|. 2,640,820) ,, 100 1853186 134 1854) 214 0)1874|184 | 5 July95) 5 Jan.96! 5 July96, 5 Jan.97 
Do 4 % Vested Companies stock ..... 718,175; ,, 100 146 148 146 /147}) 2 14 6/1485)1453, 4 July95 4 Jan.96) 4 July96) 4 Jan.97 
Do 4% el ge petiniptbenionpeen 299,000) ” a oe oo os or | 2 16 re | 4 July95| 4 Jan.96 : sunres 4 Jan.97 
Do 34% Pref. 1893 ............0....00. nf 28 129 |127 | 215 o30 127; ... | a. sJuly96) 34Jan 97 
Do Ganenate I ic siubbetnesvanes 2,830,070| » 100 156 156 1513)154 | $ 9 GST \1519) 2p Aug9s\ 6 Feb.96) 3 Aug9é sretn 
Do preferred ordinary 6%............ 3,606,480, ,, 100 198 1983195 197 38 1 01983195  44Aug95\ 74Feb.96, 6 Aug96) 6 Feb.97 
Do deferred ord.—div. after pref. 3,606,480, ,, 100 11441144 106 |1093) 2 21 6 1154)1053) 1}Feb.94) 2 Feb.95, 24Feb.96) 3gFeb.97 
Taff Vale, 3 % debenture stock ...... 1,562,258 » (100 113 113 113 j113 213 $)113 |1114| 3 July95) 3 Jan.96) 3 July96! 3 Jan 97 
Do 4 % pref. stock, 3889 ............ 1,959,311) ,, 100 144 145 144 [145 | 2 26 3/145 144 | 4 July95| 4 Jan.96) 4 July96) 4 Jan.97 
Do Ornpinary Stock, 3889......... ... 5,192,284, ,, 100 | 85 S7f 84 j844x\ $ 17 0) 879) 81¥ 3 Aug95, 34Feb.96) 3,Aug96 3}Feb.97 
e a sce gE gee ae deb eet 99 100 | 925 923 92 | 92 | 8 6 6) 94 | 1g) ioe Ei Fale 3 Jan.97 
Watertord, Limerick, an esrtern 44 %| 
| GOR BEDE ccccncseececcessese0s00 ' , 372,974; ,, 100 141 141 141 41 | 3 4 $1413)141 | 44July95) 44Jan.96 44July96, 44Jan.97 
Do 4 & debenture stock ............ 508,240) »» 100 125 11299125 i293) S$ 2 0130 \1233, 4 July95, 4 Jan.96 4 July96 4 Jan.97 
EE eg clewaenars 701,179} 5, 100 116 119 116 [118 | $ 9 C19 114) —.. | 4 Sep. 95) 4 MarQ6) 4 Sep.96 
Do 34% perpetual pref. ........... .. 201,250; ,, 100 90 914 90 | 90 | 5 19 § 913) 90 | oe | to. 34 Mar 96) 34Sep.96 
Do ORDINARY SHARES ............... ; 597,650 50/50 17 178 17/178 mil, | 178) 17 nil, | nil. 2/6 p.s.Mar9) nil since 
Waterloo and City, ordinary ......... 540,000; i0 8; 73, 103) 73! 103) aa | 103; 78 es | i ae as 
West Highland 3 % guaranteed..... 659,500) Stock 100 111/111} 1105/1114) 2 14 6/1114/1103! 2 May95| 3 Nov.95| 3 May9€| 3 Nov96 
Wrex. Mold & Con. Quay 4% Deb. A ened a oo 1% oo 1084{ 1041 : 4 Hg 108% ; —) : ary : nanny 4 eg 
Se IN OD, ics ote eure rlamencicds 74,860; ,, [100 ‘115 4/1104 12 6/115 | ug 95) ‘eb. 0 ug96) 4 Feb. 
Do 4 SWE er nihcider tec cis 122,115] ,, [too 10441044 1024,1024) 3 18 4/1044 /1025 3 Aug95| 1 Feb.96) 4 Aug96, 4 Feb.97 

































INDIAN RAILWAYS. 
Assam—Bengal, L. guar. 33 till June vo, | & 8s d| | | 
Ne TE hiiiesicbecbscebiccitiie.in'’s ros | 1,459,760 Stock/100 1064109 |1064)108 | $ 5 V1094 1044 34July95) 34Jan.96) 34July96) 34Jan.97 
Barsi Light, L., shares ................-. 7,500; 10; 10° ll hi dh, 11) 222 gli lly} 1/83)p.s.Jan.96! 4 July 96} 4 Jan.97 
Bengal and North-Western(Limited).. | 2,200,000) Stock\100 135 (1354131 |1824) 8 8 6/135}124 2,°,May95, 54Nov.95) 34Jne.96) 5#Dec.96 
a eer ey 458,447 10 | 10 | 124, 132, 124; 13 | $ 7 6) 134) 114) 4June$5| 4 Dec. 95) 4 Jne.96) 4 Dee.96 
Bengal Central (L) g. 34%+ 4th profit» 1,000,006 10; 5| 6! 62) 5y) 613 16 §| Gh 5y 4gJuly95/4,.9,Jan.96 445 July96) 43Jan.97 
Bengal Dooars, Li. ..........0000 secsecese 150,000\Stock 100 122 (123 |122 {122 | 3 13 9)123 122 | 54July95 3*Jan.96) 6 July96| 3*Jan.97 
Bengal Nagpur (L)gtd. 4% + 4th pfts. | 8,000,000) ,, (100 117 |119 |117 [L118 | S 8 O|L19 114 | 4 Jne.95) 4 Dec.95) 4 Jne.96) 4 Jan.97 
sombay, Bar. & C. India,gtd., 5% ... . 7,550,300; ,, {100 |2343 236 230 (2313! $ 8 6/2374220 | 6}July9510 Jan. 96) 6jJuly96} 94Jan. 97 
Delhi Umballa Kalka,L., 4% deb. stk. 300,000) 100 100 114 114 (114 jL14 | 3 12 5/115 (114 | 4 Apr.95| 4 Oct.95) 4 Apl.96} 4 Oct.99 
DINER vacnconsesesesssveveens iat ——-- 800,000} 100 {100 112 113 108 (109 | 3 2 O/113 [108 | 24 Jne.95| 4 Dec. 95 3,4,Jne.96 3 Dec 
Eastern Bengal—4 % deben. stock... 348,666] Stock |100 |1494 1495 148 (1483 2 14 01504148 | 4 July95, 4 Jan.96| 4 July96) 4 Jan. 97 
DoA Annuities, ceasing 1957...... 41,914)Annty} £1 26 | 27 | 254) 26 | $3 15 6) 27 | 254) £1 Annuljity, less (3°787d for! expenses 
Do B Annuities, repayable 1957............) 74,936|Annty | £1 | 32 | 343) 32 | 33 | 2 17 0) 343| 304] Do | do & 1/8}, for iskng fund 
East Indian 44 % perpet. deb. stock........... 1,435,650] Stock {100 |1674/170 167 |1684) 2 14 6/170 |161 | 44Apl.95) 44 Oct.95, 44Apl.96) 44 ct. 96 
Do Annuity A, ceasing 1953 ............ 147,028|Annty| £1 | 23 | 30 | 28 | 28} 3 12 6| 30127! £1 per | annum | annuity |Apl; Oct. 
Do C, 2/6 ded. for sinking fund .... 76,930}, | £1 | 31 | 33 | 309 31 | 216 6 33) 29 | —... (17/6 per amn. Apri. \& Oct. 
Do ann. cap. g.4%+4 sur. prfite .... .... 8,046,150) Stock |100 |1414/142$!139 [140 | 3 10 6)1444)1384)45/July $5|57/6J an96|47/6J ly96\52/9Fan97 
Do do, class D, repayable 1953 .. ......... 3,503,850)», |109 148 1504 1454)1463) 8 2 6150/1453 39/4 Jty95\51/10296. 41/104 \Suly 96 
Do Ann. B (less 1/4 skg fd.) repybl 1953 624,000/Annty| £1 | 33 | 35 | 324| 33 | 2 16 6) 35 | 304) 18/8d per| annum | annuity /Apl. Oct 
Great Indian Peninsula 4% deb. stk.......... 2,701,450) Stock |L00 |1514/152 |149°'|1514) 2 13 0|153 \149 | 4 July95| 4 Jan.96| 4 July96| 4 Jan. 97 
Do Capitan Stock—guar. 5 % ............) 20,009,000} ,, {100 |177$/180 (168 |172 | 3 5 6180 '1674/5¢/ July95|58/43an96 /50/July 96/62/6Jan97 
Indian Mid, L.gua.4%&4surp.profits......... 3,000,000} ,, (100 |117 {118 — ihi8 | 8 8 Gill \1144) 4 July95| 4 Jan.96 | 4 July96} 4 Jan. 97 
Madras, guaranteed 5 % by India... 8,757,670| ,, 100 \1733|1734/1674/1693| 2 19 £\176 |162 ( 5 July95|5,4,Jan.96| 5 July96} 5 Jan.97 
IEEE This cadinsdisbbcaticnibiseonns’ cee.) 999,960) ,, (100 | 1634)1634)1584)1592) 2 19 9)1634)1544) 4¢July95 4jJan. 96) 43July$6| 4gJan.97 
Sy OD A DO nduicedvisvlibeccctedodwocbecessess 500,000} ,, (100 153; \1534)1483)1493) $ O 6/1534)1444) 44July95) 44Jan.96) 44July96) 44Jan.97 
Nilgiri, L., 4% deb. stock................... | 150,000} » |55|75}75)75)75|4 0 6|77|75)\ | 4 July96) 4 Jang? 
Nizam’s Stats Rail. Gtd. 5 % stock.........| 2,000,000) ,, {100 |1226}1244/121411214) 4 2 9/125 1214) 5 July95| 5 Jan 96) 5 July96) 5 Jan.97 
Do 4% red. mort. debentures ............... 1,200,000} ,, {100 114 j114 112 j112 | $ 12 9/116 112 | 4 July95| 4 Jan.96) 4 July96) 4 Jan.97 
Oude and Rohilkund 4 % deb. stook..... 384,700| 4, |100 100 |100 |100 |100-| 4 2 3|i00 \100 | 4 Api.95| 4 Oct.95| 4 Apl.96) 4 Oct-96 
Rohilkund and Kumaon, Limited ............| 200,000} ,, {100 |134 \136 |134% {185 | $17 ¢)136 133 (5g INC.95|54%Nov.95 5,7, May 96 5zpNov.96 
Scinde, Pun., Delhi, Ann “A,” 1958+ _.....| 71,097 Saale | 96 | 27 | 243) 26 | 3 16 3) 27 | 243 19/10jann. Janu lary and Jijuly. 
Do B li (less 1/8143 Sinking Fit........, 300,264) Annujity | 82 | 34 | 31°} 82 | 2 16 9) 34 | 295) 18/2\ann. Janu/ary and Jjuly. 
South Behar, Limited ...............000..0....1 350,00} 10 | 73} 78) 78) 79) 78). | TH) TAL 11/1 §Dec95|1 /8§ Jly962/8 Jan.97 
Do 34% deb. stock, red................ e 250,000|Stock |100 1014 105410411054) $ 6 61064)104 | i we | Bhd uby96} ae 
South Indian 44% per.deb. stock, gtd...... | 425,000}, {100 |1674/1675|167; 11675, 2 74 0)1675/163 | 44July95| 44Jan.96) 44July96) diJano1 
Do__ capital stock..........csceeecc | 1,000,000} ,, {100 |119 122 119°)119 | $ 26 Y/122 \119 | 34July95) 4 Jan.96) 44July%6) ee 
Sthn Mahratta, L., 34% & } of profite.........!_ 3,500,000) ,,  |!00 \122 122 119/120 8 15 3)1223)119} 44July95) 44Jan.96) 44J uly96} — 
Do 4 % deb, stock and bonds ...............|_ 1,200,000) ,, {100 \L27 (1284/127°/127 | $ 3 9/129 |1243| 4 Api.95| 4 Oct. 95) 4 Apl. 96 4 Oct. 
Southern Punjab, Limited.....................| 966,000) 10} 4| 7} 7) 6; 7}2 0 Oo 7%) 43 aie .. | SsApl, 96) spouues 
Do 34 % deb. stock red. ..,............ |  §00,000|Stock |100 \107 107 \106°|107 | 3 6 6 1074/1053)... ... | ShApl. 96) ee 
West of India Portuguese, guar. L.............. 800,000} ,, /100 | 82 | 82, 81) 81)6 4 6) 85 | 80 | 5 July95) 5 Jan. 96) 5 July%6, 5 ine 
_ Do 5% debenture stock .............. 1 550,000! ,, 1100 [1064/1074 104 |1054} 4 75 611083104 | 5 July95) 5 Jan.96| 5 July96 5 Jan.00 








5 + Less 2°71d for expenses and pensions. ===" 


“COLONIAL RAILWAYS. 


ih cseeninmeraiesieiainiats ‘‘ = ie - a sa ae ie eS eee 
Atlantic and N,-West. 5% Guar. ist Mort! 

















leased tu Canadian Pacific.............,... 1,830,000} 100 100 120 121 120 121 | 4 3 3/121 |1183/ 5 July95| 5 Jan.96| 5 July%) 5 oe 
Calgary & Edmonton 6% lst Mt. Bds......... | 1,140,000} 100 |160 | 48 48 45 46 18 0 9] 51 | 45 | 6 July95| 6 Jan.96,t6 July% 6 Jan 
Canade Central 5 % Ist Mort., (int. guar by | ee ae 96 
Canada) 2% skg.-fd., Oct., 1899”... "| 254,406) 100 |100 (105 1068105 106 | 2 18 6/1063/1943| 5 Apl.95/ 5 Oct.9¢| 5 Apl. 26 5 Oct. 
Canadn. Pacific $100 shares ........... ~...., 865,000,000) $100 |$100| 56 572, 543, 56 | 4 9 S| 58) 54] 14 % (actiul) Feb 96 2 Aug £6, 2 Feb9 
BO OE se cnecacsoctievovsogesposte: -.....,| £1,720,000| Stock|100 | 83 | 834' 824! 83 | 418 9| $38 82) 4 Apl95| 4 Oct.95, 4 Apl.96) 4 one 
Do 5% sterling Istmort. bond 8,1915.........| 7,191,500] 100 /100 /117 [1172 1163117 | $ 16 $'119 1153) 5 July95| 5 Jan.96 5 July96) 5 Jano 
Do 34 %.50-yr. Ind grnt bonds-(1938).........| 2,862,500, 100 /100 |107 |108§107 {108 | $ $ 3/1083 107 | 34July95| 34Jan.96| 3hJuly96| 3hJan-0e 
Do 34, inscribed Stock ............ cee). 731,200) 10 |100 |107 |1033'107 108 | § 5 6/1084 1063 3h July95 3hJan. 96) 3hJuly96| 3psan9 
Do 4 % Cons. Deb. Stock .................... | 9,317,150) Stock |100 107 ‘1073 106} 107 | $ 15 3/1073/106 | 4 July95| 4 Jan.96| 4 July96) 4 Jan oT 
Do Algoma Branch, 1 Mt. Bds.,5%.........; 750,000] 100 |100 115 1154115 115 | 4 7 6/116 (114 | 5 July95) 5 Jan.96/ 5 July9t) 5 Jan 
Demerara—7 % perpetual preference........| 115,000| Stock {100 |1624!164 {161 1035 4 7 S165 161 | 7 May95| 7 Nov95| 7 May96) 7 Nov 
Do ORDINARY STOCK........s00eeee00------| 165,000), /100 | 495) 494! 474! 494! 3 20 £| 495 473] 3 May95| 3 Nov95| 24May9¢) 1 Nov: 
Dominion Atlantio, ord. ............ | 230,000 ,, [100 | 204) 204) 204/ 203! ... | 204; 204! 
Do preference...... | 3 | ; 


¢ sagessesseesnessneseessesseses] 290,000] 5, {100 | 92 | 92'| 92°} 92 | 5 70 | 95'| 91 
Do 4 % lst deb. stock ............... | #98096)» 100 |105 j1058}105 jros | 27 $)1053|105 = 
tPartly in Scrip. 


5 Dec 9! 1 Ook 
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ee __ COLONIAL RAILW AYS—Continued. : 
| Pricesor tHe |Last yrs| Prices| oe 
NAME. | Carrrar. Monta. divs. yld| 1897. | DivIpENps. 
on a Investor | apiamanmeustinnsnin deme bs Bt 
| Subscribed! - 12 a | 3 : | 3 — z | : | Rat ae od 
|. Se | . | ate per Cent. per Annum. 
| £ [Stock. Aa | & | 3 | 4 Per Cent) = a ‘Saha, 
oa een eres “ 7 al oe 
u Bay and Mount Bischoff (L) .......... | 5i 9 | $e¢@ 
a “ae ao Peeger eines 7 Bn - sis 3) 3 | si 3] nil | 3) 3 | 6 May92\ 4 May$3 2 May94 nil since 
EL of Gonade—Onp.Con. fsx... “| ae ock/100 | 3 83 | 83 | 83/5 9 & 85 | 83 | 44July95) 44Jan.96 4gJuly96) 44Jan.97 
Nii iccninssibcessntescienedcs ee ~ Bea HB eR ee. nil. nil | 
Do int preference stock eer $490 000 ” m4 | 433 404, 414) 43 | mil | 453) 403) 44Ap1.93) 2 Oct.93' 3fAp1.94 nil. since | 
iene ded. | i fee 344, 354) 319) 333) mil | 354, 312) O Oct.91) 0 Apl.92, 0 Oct. 92! 0 Apl.93 
ee ere Saale” a 19 20 | 183) 19 | nil | 20 174) O Oct.91) 0 Apl 92) O Oct. 92 0 Apl.93 | 
lien mek tonnes a [100 | 11} 114) LO4 108) mid | 113 104) | aa | S$ Mar84 nil. since | 
Do5 % perpetual debenture 2 se ganic aaunaral |100 12! 4 1254/1252 1254) 4 16 61127) 1244, 6 July95 6 Jan 96 6 July96) 6 Jan.97 ' 
ae pea one ates aaa ie 128 1284)127 |128 | $ 78 6129 125 | 5 July95| 5 Jan.$6 5 July96 5 Jan.97 | 
Do Gt. Westn. perp. 5% deb. stk.......... 9'793'080 ” [100 85 | 86;) 833) 85 | 4 14 5, EG; 52 Int. paylable in |Jan.,April Jly.& Oct. | 
Tilieiien of Canada SY leh mat "aa tae » | 100 LNT 117 14 11S | 4 7 GIS 114 | 5 Augds 5 Feb.96) 5 Aug96 5 Feb.97 
Do perpetnal deb. stock “ es ” teenies potepon or 100 973 99 | 963 983) 5 2 3 99 944, 5 July95! 5 Jan.v6) 5 July96) 5 Jan. 97 | 
Do Grand Trunk, Seman oe ee iy |Stoc 1100 | 85 85 | 824, 84 | 415 35 85 823 + Aug95' 4 Feb.96 4 Aug% 4 Feb.97 | 
Erie 5% Ist Mortg oo Si iad Faia d | | | 
aren te N Woe Yet biort rete eeeaes ee 100 | 100 98 | 98 964| 97315 10 6 98 | 964) 5 Aug95) 5 Feb.96) 5 Aug96) 5 Feb.97 
Deo Mid. of Canada 5% lat mt.,1908.. = se |!00 994, 994) 994, 994, 6 2 6 993 98 | 6 Jne.95' 6 Dec.95) 6 Jne.96) 6 Dec. 96 | 
Do 5% consolidated oo aga , 00 |100 | 923) 934) 913 93 | 6 2 0) 934 £0 | 5 May95) 5 Nov95| 5 May96) 5 Nov 96 | 
Do Mont. & Champ.5%1stmt —". aoe 100 |100 | 893 92 | 895/91) 6 O 5 92 86 | 5 July%) 5 Jan.96) 5 July96\ 5 Jan.97 
Do W.,Grey,& Bruce of Can.7% oo pemaeer — 100 we | 89 | 904 89 | 90 | 7 15 6 £0) 884) 5 July95 5 Jan. 96) 5 July96, 5 Jan.97 
bonds (leas. by G.W.of Cana | | 
Do wd ats fe eae ssotenees , aanee 100 |100 | 96 | 963 96 | 96 | 4 6 ¢ 98 | 96 |37/Bly 95'14/8Jan96 37/July 96 38/10Ja97 | 
. Do Buflalo& Lake Huron 54% bnds. reteeees san 1s} 100 jee 1533169 158 }1594; $ 16 $160 '1564) 6 Mar95 6 Sep.95 6 Mar96) 6 Sep. 96 
ee eee nee......- 408,108) 100 [100 138 [19 138 139) 4 9 9139 1363) 54Mar95) 54Sep.95| 54Mar96) 54Sep.96 
Gh. & G. Trk. 64 It Mon isos | ~ 10} 10 | 12 112',/11)2) 12 | § 7 6121/1148) 54Mar95) 54 8ep.95) 5¢Mar96 54Sep.96 
Sedo Junction Railwow 5% boat * . 652, 100 |100 |100 /100 , 992::00 | 6 7 €,10U$ 983| 6 July95 6 Jan.96, 6 July96) 6 Jan.97 
Do do 5% mortgage honda” Bos sesees 98,100; 100 100 10) 101 10L [101 | 4 19 102 100 | 5 July95; 5 Jan.96) 5 July96) 5 Jan.97 ' 
DoMichiganAir Line 5%. Ist mort. 196,190} 100 |100 {104 1014)104 (104 | 4 26 9105 103 | £ July95) 5 Jan.96| 5 July96) 5 Jan.97 
Jamaica 4% Ist Mort Beas ene » cee 100 |100 | 834, 894, 884) S94) 6 12 $ $94) 874) 5 July95) 5 Jan.96) 5 July96) 5 Jan.97 ; 
te Wort. tt ne BB scocsee £46,800, 100 /100 |102 |1034 102 103 | $ 17 6105 |1014) 4 July95) 4 Jan.96) 4 Julv96 $4 Jan.97 ' 
Manit & &-West Col. lit te 933......... 540,000 100 | L00 | 394; 425) 393 424) mil 424, 374) 6 Dec.9], 6 Jne.92) € Dec.92) nil. since 
Tas Wet. Austral. 6% late t 5 ve pice ngs $2,544,000! $1,00C)1CO 412 |1125 112 112) 4 70 £1128 1114) 5 Ine.95) 5 Dec.95 5 Jne.96) 5 Dec. 96 
ey Gah bde, gun Wr ant Biss onnee we tee | 274 274) 274) 274, mil 274) 274) 6 July93) 6 Jan.94| 6 July94! nil. since ' 
ay St Pant, and Saulte St a ,000' | iva (106 1044/105 | $13 6106 |1034) 4 July95 4 Jan.96 4 July96) 4 Jan.97 
Maes Darna ek Tego Bat oaees++-++-+-/#16,522,COO) $1,000}2064) O1 | 91 | S74] OL | 4 8 6) 93 | 894) 4 July95| 4 Jan.96) 4 July9¢ 4 Jan.97 
ene pada ag bnds......... 600,000) | 100 1100 |129 119 116,117 | 4 6 G120 1164 5 Aug95 5 Feb.96, 5 Augoe 5 Feb.97 
siesta 16x tetreet i 827,872, Stock 100 106 1079106 107 , 3 25 $107 4/105 | 4 July95| 4 Jan.96 4 July96) 4 Jan.97 i 
io and Quebec 5 % per deb am beereene. 743,300, 100 {100 | 35 35 30 35 | —... | 35 | 30 | Coupons )Apl. 95 to Apl. 97 pa id in scrip ' 
Do 6 % Capital Sto a p-deb.stck ..... | Pa poniene poms bed 1434 145 11434 442 3 9 9145 1426 5 Jne.95) 5 Dec.95) 5 Jne.96} 5 Dec.96 ' 
; Ry chieeae kts ddeeatss ...| $2,000, s }PEDs| 15. 91 1524 15. 5 51 6 » OF) : ' 
Sapp, L. Lake mak aicimniie ain ce | 3 | 3154 1524 1524 819 6154 150, 6 Jn0.96) 6 ie 6 Jne.96|} 6 Dec.96 ‘ 
wm HOTT ..... ye sescoeeeses ca 770,000, Stock 100 | 344 35 | $2 33g) «... =| 85 | 32 21/esh.39//scpAug96/£1 csh. £2 sopl"eb.97 
Bebe Ino ene Lien bonas .. — me the Into 110 107$/105 | 4 72 6110 107; 5 Aug 95! 5 Feb.96| 5 Aug96 5 Feb. 97 | 
DE. etnwubvewasecets aed 28 | | § ¢, 2 g S| : 
bee and Lake ee ee ee 76, | | 28 | 28 | 27 | 23 | 4 9 § 28 | 263 1 eat l —T 1 ny 14Jne.96 
Bb Lends 1902 ........... seeteeseessscenceses “) 780000! 100 |100| 21 21 21! 2 |23 16 3 234 21 | 5 July9*| 5 Jan.96| 5 July96) 5 Jan.97 
et doen 47% bds.........) omy = = 108 |1084/107$/108 | 3 14 $10831074 4 Jne.96) 4 Dee.95| 4 Jne96| 4 Dec.96 
, anagon Gua .......0.... 55, ‘100 | 68; 7 07 95 s | 
Tomiscounta 57 st mort. dob. bonds St «1d | | | | 683) 685 683 683) 5 77 oO 714,65 4 rr) 4 Jan * 4 re 4 Jan.97 
DoiSt, eae ay as ar | 320,450 100 |100 | 124, 124) 124) 125),0 6; 144) 12 | 5 July9d) 5 Jan.96| 5 July96 5 Jan.97 
10 years from 1830 r ors a.) 9 i aealls o) 19 = | , 
aa ye sepscnnbnsndon ane oir 4 | 140,00} 100 |100 | 175 174. 174 174/28 22 3 174 15 5 Mar95! 5 Sep.95| 5 Mar96| 5 Sep. 96 
icon hacen x iat mort ....... | 719,000' 100 100 |107 1074 1C63)107 | 3 15 3105 1064 4 July95! 4 Fan. 96) 4 July96) 4 Jon. 97 
Do 2nd series atu5 %Dbs. 1908........| 400,00! 100 100 [L111 12 111 [112 3 16 S112 111 | 5 Jne.95| 5 Dec. 95, 5 Ine. 96) 5 Dec 96 
aE deere srtsrctrstsneennsvens 1908... | 160,000/Stock 100 [L11 LIL jL1L (LIL | $28 © LLL (LIL | 5 Jne.95) 5 Dec.95| 5 Jne. 96} 5 Dec.96 
cs te 1908.........| 120,000} ,,_ 100 /169 |109 109 109 | 4 2 6110 |109 | 5 Jne.95) 5 Deo.95) 5 Jne.96) 5 Dec.96 
ARES o.0....:sseeceesereres-crersesne>: | 607000c; «65 | 2t lal da! 1g! 2a) d 6 & 1a) 14) 5 May93| 6 May94| 6 May95| 6 May96 
+ ee AMERICAN RAILWAYS. 
Alabama Gt 6% 4 Wortgage, Sco cnscke $1,750,000) $1,000/200 110 {{139 blu tbls, 4 15 91133 iu6 ) 6 July¥5) 6 Jan. 96; 6 July96) 6 Jan. 97 
orn, L. 1 Gee = entures, 1906......... £134,000) 100 100 1013)1022)1002 1003) 4 13 102; 1004 6 Aug95 6 Feb.96) 6 Aug.96| $ Feb.97 
, ae ort. 5% bonds... ...... £526,000) 100 |100 | 95 | 954, 94} 95 | 5 6 % 954) 94 | 5 Jne.95) 5 Dec.95) 5 Jne.96) 5 Dec.96 
a ¥ preference ............... 676,070) 10; 10, 7| 7 7\| 7 \l2 17 ¢ 74, 7 | 6 Dec.92 nil betwn|6%, May$6|37, Mar.97 
aMid 3% BEARS oes cesscess eee: 1,566,000) 10/10 2, 2) 2) 2) mil, 2; 2 nil nil, |3/psDe.9!) nil. 
Alat N Oe 1. gold bonds aida _ $2,715,000) $1,000) 206 95} 964, 95 | 9545 7 6 964 944 5 Apl.95) 5 Ocb.95| 5 Apl.96) 5 Oct. 96 
ao oo exas 5 Zdeb.A.......... £748,850) 100 &e|100 | 95 | S6f 943, 96.5 5 $| 963 914, 5 May95| 5 Nov.95) 5 May96) 5 Nov.96 
ee ee sressererenan sete ceteneeecceees €1,043,390|(00 &c 100 | 39 | 403) 36 | 36. | 6 19 6 403) 35 nil |17/6Mr.95)£1 Mar.96/£24 Fb. 97 
Mort., 1906, my 7 % Consol 1s: Bo ; 
heay Vatte yD Sat Conl). el $1,000,000; $1,000) 2054 1224) 1225/1225) 1224 4 8 Sil224 122s) 7 Apl.95| 7 Oct.95) 7 Apl.96} 7 Oct 96 ae 
Do 6% Gid sade st Mort., 1910......... $1,090,000 | $1,000 20531274 1315)274131 | 4 5 213141274) 7 Ald) 7 Oct. 9:) 7 Apl.96) 7 Oct. 96 
Doty ah oF 1% Cur. Mort., 191... £1'791,800| $1,000 200 |129 129 |1274/1275, 4 12 v{12941273| 7 Apl.95| 7 Oct. 95) 7 Apl.96 7 Oct.96 t 
tole ext gold bonds, is... $1,612,000|$),00C) ... 1084/1064 1054) 106 | 3 13 3)1084)1055) .., | 4 Sep.95) 4 Mar96) 4 Sep.96 crs 
, a *, gen. mort. 47 ’ 3 
pean. eld ks 390,540,000|$1,000)2053| 834) 846) 834) 84 | 413 5) BNE; SL | oes - 4 Oct. 96 ; 
Dokg trata es 1995 .. _..............., 344,759,000|$1,000|2054) 49 | 509! 474/ 484)... | 509) 424)... vse ss ts the! 
Capital Scot A, 10-yrbds,1902........ $1,500,000) $1,000 |2054' 103; 1034)103//1025 4 7 9/104 (1014) 5 July95| 5 Jan.96) 5 July96| 5 Jan.97 Pe 
05% non , Certs. of Deposit........ 384,079,300} $100 $10 15 153\l4re| 144) nil. | 154) 14 | sa ai “- a uy 
ae to — preference.............. || $27.222,000] $100)$10€) 254, 264) 223, 233, nil. | 264) 224)... ove ove 30 8 
a i oeon £305,200} 100 |100 |100 |100 | 93 | 98 | 4 1 91004, 93 | 4 Aug 95| 4 Feb.96| 4 Aug 96) 4 Feb.97 Pee 
ioe ee Lim. \Srock ............../ £415,200) Stock | 100 | 924) 954) 924) 954) 4 16 $) 954) 924 4; Feb.95 4hAug 95} 44Feb.96) 44Aug96 ; ' 
do 6 & Bee trling bade, 1902. | €1,921,800] 200 200 |107+ 1084}1074)1083) 4 15 011034 107 | 6 Mar95| 6 Sep.95| 6 Max96) 6 Sep.96 W 
do 5 ¥ ae bonds, 1910 ...... £ '990,600) 200 |200 |1135|115 |L13 |tl4b) 4 14 6/115 |113 | 6 May95| 6 Nov95 6 May96| 6 Nov96 ; 
2044S tag £1,352,290| 200 |200 | 91 | 92 | 9) | 914) 6 13 c| 92 | 89 | 5 Jne.9'| 5 Dec.95| 5 Jne,96| 5 Dec.96 ' 
de ghef? 1OBS os seecsssseeeceseen € *.490,000| 200 |200 | 88 | 90 | 854) 873, 5 3 5) Ws 854 44Apl.95) 4)0ct.95) 44Apl.96) 440ct. 96 ai 
Gren” gold bonds, 1925 ...............| 26 315,000] $1,000|2054) 95:) 954) 93), 95 6 7 © 96 | 93| 5 Aug95| 5 Feb.96| 5 Aug96| 5 Feb.97 i 
payers Trust Receipts ..............., $8,695,000) $1,000) 2054) 96>) 964, 934, 95 | 5 5 J 965, 93%) os) wn a 5 Feb.97 i 
De oom Mrt. gold bds, 1988... ...... 311 983,000] $1,000|205/ 1025/1024) 994|1014) 4 18 © 1034, 994) 5 Aug95) 5 Feb 96) 5 Aug96) 5 Feb.97 
De court” term bonds, 1934............ ..... | $3,590,000] $1,000|205), 874, 884) 87 | 88|5 6 $s) 90 | 87 | 4¢Jne.95 44Dec.95} 44Jne.96| 44Dec.96 
Balt Bele ee tcl eseesssseeseses conse s-/#28,000,000 Stock|$100 154] 16 | 14 | 153} nil | 174) 14 | 5 Now95| 5 Mayds) Nov94) nil since 
—— eit Ist mrt. 5%, Int. g. gid. bds......... | $4,000,000! $1,0001054' 924' 924| 92 | 923| 5 10 0) 924 92 5 May95! 5 Nov95' 5 May96' 5 Nov96_ 


- “} Nos including redemption. $ 
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AMERICAN RAILWAYS—Continued. 


PRicks OF THR Last yrs. PRICESOF, 


| CaPiTAL. MonTu. divs. yld.| 1897. 

- — Investor | ———_—_ 

NAME. Share, ; | ™ | 2 atLatest| ¢ 4 | 
Subscribed] or | “3 | § 3 - 3 | Price. | 4 | & 

\Stock, ™& & jes] 3 4 PerCent.! la 


a 








Balt. & Ohio, 8. W. Ist mort. 44 guar. Lnds $10,667,00C $1,000 2054 101 (103 1004 102 4 9 0103 \1C0 


Do Ist con. mort., 44%, 1993 ......... es. $9,753,000, $1,000 205, 76 77 | 754 76 
Do 5 % ist income bonde ** A” ..........-- $8,651,000 $1,000,2054 264 28§ 264 26 
Do 5% do ee ee eel $9,655,000 $1,0002054, 10 10 8) 9 
Do preferred stock  ....cccseccccsccesseccmsese $19,262,150 $1,000'2054 4 4 8{i 3} 
Do term g. bonds, 1942 .........-0..020-c20 $1,200,000 $1,000!2054 1033 1034 1034 1034 
Baltimore & Potomac (Tunl.) 6 % Ist Mt. 


gtd. by “Penn.” & “ N. Centl.,.” 1911 $1,500,000 $1,000 205) 1224 122, 1225 122, 

Do Main Line 6 ¥% Ist Mort. 191] $3,000,000 $1,000 2054 1245 1244 1244 124 

ee bands 7 “32° | | $5,000,000 $1,000 2054 1084 109% 1084 1083 

by N v Cont 1996) a aes [| $500,000 $1,000 205} 109» 1094 199/109} 

) . . se *, « } i 

Burlington, Cedar Kapids,& Northern Rail- 

road of lowa—5 % Ist Mort. .........+5 

Canada Southern Ist Mort. 5 % 1905 é 

(guar. till '98 by N. Y. Cntrl)......... $13,923,601, $1,000 2054 1054 1074 105} 1073 

Carthage and Adirondack 4% Gd. Ponds 


$6,500,000 $1,000 2054 104 104 1C4 104 


! 
SR a Wee MARS. ccc spiinesvesensas-abeee $1,100,090 $1,000 2054 18% 1084 1084 108; 
Cent. of N. Jersey 5% Gen, Mt. 1987........ $35,189,000, $1,000) 2054 119 1203 119 120 
RE Le aT $22,497,000, $100 3100 


Centl Pacific Railroad Ist Mort, ’95-5......... $25,883,000 $1,000 2054 103 103 103 |103 
Do 5% Land Grant Bonds, 1900 ............. $2,723,900 $1,000/2054, 954 982 984 984 
AINE i ois dnnnsasaiie _... $68,000,000; $100 $100 133 1°24 114) Ihe 

Chesapeake & Ohio 1 Mt. Gd. Rds. 1939... $23,452,000, $1,000 2054112 113 1113 113 


Do Gen. Mt. 44 % Gold Coup. Bads.......... $21,785,000 $1,000 2054, 77 78% 75 | 76 
Do Com Cap. Stock..........c0...000+0 .. . $60,533,400, 100 100 18 18 | 174 174 
Chicago & Alton 6 % Ster. Con. Mt., 1903 £375,970, 100 \100 313 113 1124113 


Chic. & Nth.-W.5 snk. fnd. deb 1933........ $8,000,000 $1,000,2054 113 113 (113 113 


Do 5 %, 30-year Deb. Coup. Bonds ~. .... $10,000,000, $1,000 2054 1074 1074 1074 1075 
Chic.& Tomah 6 % g. by C. & N.-W. 1905. $1,528,000 $1,000 )2054 1064 1114 1054 1! 1 
Chic. & Wn. India gr 6% Genl. Mt., 1932. $9,662,606 $1,000/'2054 116 1165115 (115 
Chicago, Burlgtn. &AQcy.57, akg. fd. bds 2,316,000 $1,000,2054 974 974 974 974 

Do Nebraska Extension, 4% bondas......... $26,911,000 $1,000, 2054 90 90 90 90 


Chicago Gt. Western 4% deb. stock ........ $7,714,750! $100 $100, 624 624 584 G04 
Do Int. paid in Sep. ......... ienenaen vee) $3,554,750 $100$100 524 524) 49 | 505 
See i INE A... «cs coe ckduseenusndanebens sabe $11,139,600, $100$100 92, 225 14/19 


Chic. Jetm. Rid. & Un. Stk. Yd. com. shrs. $6,500,000) $100 3100 104, 1054 1044 105, 
Do Preferred shares ......00sscccsesccccnsecess 


Chicago, Milwaukee, & St. Paul 6% lst Mort. 


S.-Western Division, 1909..............+.. $4,000,000 $1,000 2054 115 115 115 (115 


Do St Paul or River div.) 1902... ......... $3,804,500 $1,000 2054 122 122 122 122 
Do 5 % (La Crosse & Davenpt Dv.) 1919 $1,500,000 $1,000 2054 107 107 107 107 
Do7%( Hastings & Dakota Div.)1910...... ... $5,680,000 $1,000 2054 1274 1274 1274 1274 
Dod5%(Chicago& LakeSupr. D.)1921.........' $1,360,000 $1,000 2054 1074111 (1074 111 
Do57,(Chic.& Pacific Western), 1921. ...... $25,340,000, $1,000 2054 1154 1164 1144 1164 
Dod % (Wisc. & Minnes.) Gld, 1921..... $1,300,000 $1,000 2059 107 107 107 107 


Do Terminal mort. 5 % gold bonds ... $4,748,000 $1,000 2054 1124 1124 L125 1125 
Do Chic. & Miss R,, div, 5 % Ist mt, 1926 


$3,083.000 $1,000 2053 103 108 108 (108 

Do Gen. Mtg. Gold Bds., A 1989.......... $19,010,000 $1,000 2054 101 102 101 101 

Do 7 % preferred stock............00.s00000+8 $26,156,900, $100 3100 1344136 134% 156 

Do COMMON STOCK,.........ccceceeeee: .. ++» $46,027,261) $100 $100, 784 794 763) 75 
Chicago, R. I. and Pacific, 1st mort. exten- 


sion 6 % coll. bonds, 1934 ..-» $40,470,000 $1,000 2054 1054 1054 105 105, 
Chicago, St Paul & Kansas 5 % sterling 
priority bonds a 
Chic.,8. Louis,& N.OrL.5yGld Bds,1951 
Do 4% (Memphis Div.) 1951 ............. 
Clevelnd & Marietta 44% Ist mt. gld. bds 


ckasuiih abaieks odes ...... £542,250 $1,000:2054 104 105 104 105 
oe $16 547,000 $1,000 2054 ;92 124 122 124 
$3,500,000 $1.000°2054. 98 398 | 98 | 93 


$1,250,000 $1,000 2054119 110 109 109 
Clevcland& Pitts.44°% cen. mt. A 1942... ...... $3,000,000 $1,000 205412) 121 121 1L2l 
Do B, (guar. by Penns. K.R, Co.)......... $1,561,000, $1,000 2054 9] 12] 121 ‘121 
i $11,247,100 $50 $50 654 854, 844 84h 
Cleveland, Cinn. Chic. & St. Louis (Caire 


Div.) 4 % Ist Mt Gd Bds 1939 ........ 
Do 4 % lst mort. bonds. (Cinn. Wabash 
and Mich. Div.) 1991 


$5,090,000! $1,000/2055 99 92 90 92 


sdaade cesesesesseeeee, $4,000,000) $1,000 2054) 904 904 89 | 894 
Do (St. Louis Div.) lst Coll. Trust Mort 7 

|. |. eee $9,750,000 $1,000 2054 92 934, 92 934 
Do gen. mort. 4 %, gold bde., 1993......... $5,000,000 $200 $2 in 83 83 | 83 | 83 
Do Common Stock 


is dab ciasestaeennl:' ts inceuell $25,000,000, $100 $100) |,  ) wk. 
Colorado Midland Ist Mt. 6 %, 1936.......... $6,250,000 $1,000 2054; ... | 70 | 70 | 70 
Denv.& nt. Grad. 4 % ist Con. M.,1936 . $28,650,000 $1,000 2054, 91 


pauses 91, 893 90 
Do 5% Improvement bonds, 1928......... $5,103,500) $500 1024 85 952 84} 85 
Do 5 % non-cumulative pref. stock... . ... $23,650,000' $100 $109) 443 447 40} 42) 
Do COMMON STOCK  ......scccccccscescsevceece $38,000,000 $100 $100! 12 124 11z, lle 

Detroit, G. Haven, & Mil. 6 % Equip. 1915 $1,972,000 $1,000 2054 974 974) 96 | 974 
Do6 % Cons, Mortgage, 1918 ............ $2,875,500 $1,000 2054 85 85 | 804 8) 

Eastrn. of Massachusetts 6% Mt. 1906......... £355,100 100 100 Li9} 1195 1194 1195 

East Tennesse V. & Georgia cov. 5 % 

Mort. Bonds, 1956.........0.00..00.c00s00e0, $12,770,000 $1,000: 2054109 111 109 1104 

Elmira Cortlandand Northern Gold guar 

bi =| [eee eee . $1,250,000 $1,000 2054 1024 1024 1024 1024 
Erie Riilroad 4 % Prior Lien, 1995...... $30 000,000 $1,000,2054 96 


975 954 97 
Do Gen, Lien 3% to '94, then 4% 196 $50 927,000 $1,000 205) 


4 65 68 | 65 | 674 
Do 4% non-cum. 185 pref. .............++000 83 09,009 $10 02055 35 | 37 | 33 344 
Do 4% non-cum. 2nd pref. ......... .. ... $16,600,000, $1,000 2054 21 212 19 | 20 


Do com. voting tret certs................... $99,900,000 $ ,000 205) 
Galvstn., Harrishg, & San Antonio, 6 % 1s 
Mort., due 1910 


Georgia, Carolina, and Northern 5% 40 yr. 


Ist Mort. Gld Bnds, 1929.................. $5,360,000 $1,000, 2054 823 824) 824 824 
Grand Rapids & Indiana 4} % Ext. Guar 7 Rae , 


by Penns. Co, . $3,862,000 $1,000 205, 111 113 111 112 


15} 15g 14% 149 





$6,500,000 $100 $100 1074 1095 1074 1034 . 
| 


. $4,756,000 $1,000 2055 1074 103 1074 1074 - 


. 4 
Do Muskegon Div 5% Ist mt g¢ bd 1926 $750,000 $1,0002055 404 404 334 384 
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5 77 | 74 
28% 244 
10 | 73 
4| 2 

9 103% 1034 


6 1224|1224 

6 1244/1244 
| 

v 1093 106, 

910941094 


3 104 104 
0 1074|1054 
Pood 


51084 107 
3 1209 118 


3 1014 
984) 964 
by} 113 
113 {1104 
0, 784) 75 
184! 16 
$113 L114 
3113 |L12 
9 1074 1074 
61114 1054 
0116 (115 
0 974 964 
$ 90 | 90 
9 68 | 584 
3 58 | 49 
274) 14 
§ 1054 1025 
vu 109, 1054 
115 ‘1s 
} 122 122 
107 |107 
0 1274 1274 
OL |1074 
6 1164/1144 
0 107 (107 
6 1124112 
6108 108 
U 162 | 98 
3136 |132 
6 794) 74% 


to oO So 


6 1054 105 


| 
1054 1034 
6124 {121 


6 


9, 98 | 98 
9110 |109 
9121 1174 
Gi21 \LI9s 
9 86 | 844 
| 
0 92 | 89 
| 
0 99% 89 


@ 934) 92 
6 83}, 83 
“vf | 
70 | 
3 91h 
9 Big 


70 


899 Interest p ayable 1 
84; Interest p ayable 1J/une and 1 December 


DivipENps. 





Last Four. 


ae 


Ls 


ee 


Rate per Cent. per Annum, 





cqusspuee pannitiesinamananmeis 
44Jne.95 44Dec.95 44Jne. 96 44Dec.9¢ | 


44J3ne.96 42De0.98 


44Jne.95, 44Dec,95! 


| 


e 
4 


| 
5 Jne.95 


5 Jan. 96° 5 July 


5 July95' 


4 June95 
Interest 
5 Jan.96 
6 July95 
5 Mar95 
4 July95 
5 Apl.95 
44 Mar 95) 44Sep.95 44Mar 
6 July95 
5 MayY 
Apl.95 


4 Jan.96) 1 July 


5 Nov95 5 
5 Oct.95 5 
May95 6 Nov95 6 
Dec95| 6 Mar96 6 
Apl.95, 5 Oct.97 | 5 
Apl.95, 4 Oct.95 4 
July95 8/3 Jan96 4 
July95 4 Jan.v6 4 


Apl. 


pe eae 


4 Dec.95, 4 June 
payable | Jan. | anid July 1. 
5 Apl.96 5 July 
6 Jan.96 6 July96 6 Jan.97 
5 Sep.95 5 Mar96 5 Sep. 96 


5 Oct.95 5 Apl. 


6 Jan.96 6 July 
May 
May 


Jne.96) 6 Sep.96 
Apl. 4 : 
Apl. 
July96) 4 Jan.97 
July96| 4 Jan.97 


24 Nov 95 


5 Nov95 5 May96 5 Novgg 
} } 

95 6 Jan.96) 6 July96 6 Jan.97 

95) 6 Oct.95) 6 Apl.96. 6 Oct-96 
| 

95' 4 Dec.95| 4 Jne 96 4 Jan,97 

uly95 5 Jan.96, 5 July96, 5 Jan.97 


| 
5 Dec.95 5 Jne.96, 5 Dec.96 


96 5 Jan.97 
96, 4 Dec.96 
26, 5 Oct. 96 


96; 4 Jan97 
96) 5 Oct.96 
" 4gSep.96 


96) 6 Jan.97 
96) 5 Nov96 
96 5 Oct. 96 
961 6 Nov% 


96 5 Oct.96 
96) 4 Oct.96 


eee eee eee | oe 
8 July95 8 Jan 96 8 July96! 8 Jan.97 
6 Apl.96 6 July96 6 Oct.96) 6 Jang 
6 July95 6 Jan.96 § July96 6 Jan.97 
ose 7 Jan.96 7 Ju} 90 7 Jan.97 
5 July95 5 Jan.96 5 July96) § Jan.97 
7 July95 7 Jan.96 7 July96) 7 Jan.97 
5 July95 5 Jan.96 5 July9& 5 Jan97 
5 July95 5 Jan.96 5 July96) 5 Jan07 
5 July95 5 Jan.96 5 July96, 5 Jan.97 
5 July95 6 Jan.96 5 July96, 5 Jan.97 
5 July95 5 Jan.96 5 July96) 5 Jan97 
4 July95 4 Jan 96 4 July96 4 Jan.97 
7 Apl.95 7 Oct.95 7 Ap].96, 7 Oct. 96 
2 Apl.95, 2 Oct.95) 4 Apl.96, 4 Oct, 96 


5 July95, 5 Jan.9¢| 5 July9@ § Jan.97 
} 


5 July95 
5 Jne. 95 
4 Jne.95 


5 Jan.96 5 July 
5 Dec.95) 5 Jne. 
4 Dec.95 4 Jne. 
44Nov95 4)May 
44Jan.96 44July 
440ct.95, 4,Apl. 
7 Mar?’6 7 Jne. 


$4,July95 
45A pl.gs 
7 Dec$d 


4 July95 4 Jan.96 4 July 


4 July95, 4 Jan.96 4 July 
4 May95) 
4 Jne.95 
3 July92 
6 Dec.92 


4 Nov95, 4 May 
4 Dec.95, 4 Jne. 


6 Jne.93 6 Dee. 


54) 404 $1peMy9> $1 Jan.96 $1 Jaly 


12% 144 
é 99 | 96 
9 $5 | 80 
9 119% 1155 


$111 |109 


1052 100 
974) 95 
63 | Gt 
| 37 | 334 
1212 18} 
1214 


0113 125 


9 824 S$2k 


nil. nil. nil. 
6 Apl.95 6 Oct. 95, 6 Apl. 
6 Apl.95 6 Oct. 95) 6 Apl. 
6 Mar95 6 Sep.95, 6 Mar 


5 May95 5 
j 


- - 


} 
} +e 


6 Aug95 6 


| 5 Jan.97 
96, 5 Deo.96 
96, 4 Deo.96 
96 44Nov96 
96 44)Jan.97 
96, 440ct.96 
96| 7 Sep.96 


66 4 Jan.97 


" 4 Jan. 97 


96| 4 Nov96 
96, 4 Dec.96 


3 Jan.93 24July93) pil since 


93) nil since. 


Jan. and | | July 


96 ¢1 Jan.97 
| pill, 
96, 6 Oct. 96 
66 6 Oct. 9% 
96, § Sep-96 


Nov 95 5 May96 5 Nov96 


5 Oct.96 
4 Jan.97 
3 Jan.97 


oe 


» | 
Feb.96 6 Aug26 6 Feo 87 


ql 
5 July95, 5 Jan.96, 5 July% 5 Jan9 


} | 
9113 110 44 Jne.95| 44De0.95 44July96 45 Jen! 


40} 38, 5 Jan.92| 5 July93, 5 Sept.95 5 


Sep. 9 
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Feb. 27, Feb. 97,1897.) 


NAME, 


———————- 


Illinois Tlinois Central Railway 5 % sterling sink.| 


ing fund bonds., before 1903.. 
Do 5% ster. bds., 1905.......... 
Do 34 % bonds, 19% 50 
Do 4°% Ist mort. 1951 
Do 3 % 1st mort., 1951 

















| PRICES OF THE 
| CaPirtAL. Monta. 
aie ae 2 
\Share.|.; w/e? ,#,# 
jeabeentbed or j|4| 8 a\s|8 
Stock. & io | 8 | a 
aoa | £710,000! 200 200 105 166 105 106. 
sees cece) £200,000) 290 200 1094 109} 1094 1093 


Do6%i Mort. Chic. & Sprngfield, ‘98. 


Do 34% Mortgage Bonds, 1951 
Do 4% Gold Bonds, 1952 
Do 4% (Cairo Bdge.) G, Bds., 1 
Do 4% gid. ating Se eresevsascaas 
Do Two-ten 4 yy g. bonds, 1904.2 
Do Leased line “4% stock ; 
Do $100 SHARES ..........00000000s 


950 


: "$15,000,000 $1,000 2054 


£1,053,200' 200 200 100 1024100 100° 
| £454,600 100 100 115 115 114g 115 
| £500,000, 100 100 932 94 | 934) 934 
|| $1,600,000 $1,000 2054 1025 1024 '1024 1024 


2,500,000 $1,000 ae 1024 1034 1024 1024 
105 106 1044 105 
| $3,000,000 $1,000 2054 102 102 1014 102 
.. $24, 679,000, $1,000 2054 103 103% 1024 103 
| $4,806,000, $1,000 2054 1014 1024 O14 101, 


“310,000,000 $100 $100 944 954 944 94% 


Indianapolis and Vincennes 7 % Ist ae 
(gua. by Pennsyl. Rly.) 1908...... 


Do % 1900 
Lake 8 ‘ 
Lehigh Valley 6 % consol. mort. 
Do 6 % stg re) “A,’red by d 
Do Ist Mortg. Guar Gold tide 


Do Term. Gold C oup. Bonds, 1 


2nd mortyage, 


ore & Mich. Southern shs. 


1923. 


by 97 
s. 1940 


941 


Long Island 5%, Gold Coup. Bonds, 1931 . 


Do 40-yr. gid. deb, bds., 1934 . 

Do (Nth. Shore 

5 %, ae saandalseierinans a 
Louisville and Nashville 6% mt., 


1930... 


ranch) Ist Cons. mort. 


Do6 % sinking fund bonds, 1910 (8S. & 


N. Alabama) 


eee ee eee er eee) 


Do 6% Ist mortgage (New Orleans and 


Mobile Division) 1930 ...... 
Do6 % sterling bonds, 1902 . 
Do 5 % Gold Bonds 1931....... 


eeeee 


Do Unified 50 yr gd.epn. bds, 1940... 
Do Mobile and Montgomery Rly. 44 % 


lst mort., 1945 


Do (Memphis & QO. Div.) Ist Mt, 1901, 


Do Capita Stock $100 shs. 


Louisville, N. Albany, and Chic., 6% Cons. 


G, Bonds, ~ Seas 
Mexican Cntr{° 
Do Ist consol. Inc. bonds 
common stock ..,............. 
Mexican Natnl. Ist Mt. 6%Gold I 


Do 2nd Mort. 6% Inc. bds., int, cum. 


Do Series B. non- — 
Do Matheson’s Ce rts., 
Michigan Cent. 

‘st mt. 3‘ 


A and 


100 yr. bds., 


fie 4% mt. bds. 


ds. 


B 


Minneapolis & P ac. lst Mt. Bas os 


Minn. St. Louis 6% gold dol. bds., 
Do Ist Cons. gid. bda., 


Minn, Saulte Ste Marie 


1934. 
and Atlantic 


1921] 


5% Ist mort., red. 1926, now 4% 


a Sage let Mort, 1911 
an.,& Tex.,1 N 
Do 2nd —e 
Do new preferred 
hew common 
Mohawk and Malone 100-yr. 
Gold Bonds. 


oO eee eee eens 


bds 


seeee 


Guar. 


(B. Creek and Sturgis) 
1989.. 


$15,000,000, $1,000 2054 104 


850,000,000 $100 $100 97 
] $1,700,000 $1,000 2054 1144 1144 1144 1144 
| $1,402,000 $1,000 2054 102) 1024 om 1024 
.. 349,466,500 $100 $100.157 160 1568 160 
| $3,000,000 $1,000 2054 1174 1173 1174 1175 
£134,000 $1,000 2054 1004 1004 1004 1004 
104 | 984 100, 
$10,000,000) $1, 000 2054 113 1134 1093 110 
| $3,610,000 $1,000 2054 1174 Li7e 117g 1174 
$:,500,000 $1,000 2054105 105 105 105 


' 
$1, 
$10.83 36,000 $1,000 2054 120 (119 119 


$1,960,000 $1,000 2054 109 1114 10S 


97} 934 95 | 


5,0CO $1,000 2054 102) 102% 1024 1024 
120 


11d 


$5,000,000 $1,000 20541174 1174 1172 1174 
£399,200! 200 200 107 107 !04 104 
$5,129,000 $1,000 2054 105 106 104} 105 
$14,924,000 $1,000 2054) 82 | 83 | 81}! $2 
"$4,000,000 $1,000 2055, 108 108 |106 106 
£700,000' 100 100 114 114 114 114 
enennaat $100 $100 524 534 494 50g 
$14,700,000 $1,000 205; aii tae the. a 
$14,648,600 $1,000 2054 97 | 97 | 954 986 
$58,665,000 $1,000 2055 714 71z 68; 69 
$17,072,000 $1,000 2054 19 | 209, 18. 19 
$47,844,100 $100 $100, 8 9} & 9 
$11,413,000 $1,000 2055 105 1064105 106 _ 
$10,505,500 $1,000 2054 51 53 SL 53 
$10,505,500 $1,000 2055 11 11 10 1 
$3,519,000 $1,000 205; 274 294 275 294 
$476,000 $1,0002054' 79 79 79 79) 
$2,523,000 $1,000 2054, 95 | 95 | 95 95 | 


$1,382,000 $1,000 2054120 120 120 120 | 
$5,000,000 $1,000 2055 104 105 104 105 
$8,261,000 $1,000 2054 94 95 | 94 95 
$500,000 $1,000 2054 1074 1084 1075 1083 
239,813,000 $1,000 2054 86 | £7 | 85, 86 
$20,000,000 $1,000 2055 64 | 643 593 61 | 
$13,000,000 $100 100 28 31 25) 30 | 
$17,000,000 $100 100 14414.% 13ie 134 


4% 


Montana Cent Ist mt. gld. cp. bis. 1937 
Ist Cons. 


Nashville, Chat. & St. 
mort., 5 % Gold Bads., 


Louis 
1928 . 


Nashville, Florence, and Sheffield 5% Ist 


mort., 1937 


ew York and Canada 6 % guarantee 


laware & Hudson C anal, 


1904... 


ew York & Putnam 4 % ist Cons. Mort 


Gold Bonds, 1993 


Ist cons. gold bonds, 1936 


5% debentures, 1904 
ms 4% gold deb, certs., 1905 
4% ext. gold certs., 1905 


Do $100 Sia nes 
New y 


ORR O eee teens 


st consolidate d mort., 1920 
NY 7% let con. mrt fnd cp bds, 
Y.,Ont. AX Wstn.5 toon. Ist mt 
New venmon stock 
ow Trust Bonds, 1908 
Nort do do 
olk & Western 6% gen. mort, 
06 20 Imp, and Ext. bonds, 
7% Adj. mrt. bds, 1924 (C 


omens 2 — 


———— 





eeeeee 


1920 


Y,, Brooklyn and Manhattan Beach 


Cent. & Hudson River 7% bds, 1903 
6% sterl. mrt. iss. at 954, red. 1903. 


York, Lake Krie, and W extern 7 /o 


1939... 


rk, Pennsylvania, and Ohio EK. 


1v10 
193) 
1934 
ts.of 


Do 5% 100. year gold bonds | depst 


quip- 


“| $2,500,000 $1,000 2054 1084 108} 1064 1064, 


$2,700,000 $1,000 2055 103 1034 1034 103, 
$4,978,000 $1,000 2055 974 1025 974 1024 
$2,096,000 $,1000 2054 95) 


$14,000,000 $1,000 2054 108, 109 1072 1085) 


$1,173,000 $1,000 2055 107} 1074 1074 1074 
~|$0,000,000| $1,000 2054 119 1194 185 119% 
£2.000.000 200 200 113 114 113 114 


$10,000,000 $1,000 2054 103 105 105 105 | 


315,000,000 $1,000 2055 105 106 1043 105 
$6,450,000 $1,900 2054 105 105% '105 105 
3100000000 100 $100 964 934 95, 952 


‘ ¢ 143 | 
$16,891,000) 1,000 205 4142 146 1414 

"on3 705,977 7 000 2044 1394 1394 1364 1364 
$5,600,000 $1,000 2054 110 L114 a aul 
358,113,982 $100 $100 154 15% 14% 144 


00 100 101 101 1004 101 
100 100 (101 1014 101 101 
2054 125 1267125 126 
2054 113 yh L15p 1135 1145 
954 102 954 992 
70 664 668 


£171, 300 
£199,000 
$7,283,000 $1,000 
$5,000,000 $1,000 
$1,500,000 $1,000 2054 
$12,265,000, $1,000 2055 662 


NL eee 





‘divs. yld.| 
| Investor 


wR 


B54 833 854 


£300,000, 200 200 113 113 1124 113 
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AMERICAN RAILWAYS—Continued. 


Last yrs. | PRICES OF 


1897, | 


at Latest 
Price. 
rurtont, 


pi 


| 
| 


106 1045 5 Apl.95 
1094 1984 5 Jne.95 
31024100 | 34July95 
3 115} 114 | 34July95 
$4 | 924 
1024 1024 
10341014 
(6 1034 
1024 1014 
1034 1014) 4 
1025 1014 
954 924 
974 93% 





6 § 
17 
10 
19 


5 06 


Cs % ¢ 


6 Jne.95 
34J uly95 
4 Apl.g5 
: Jne.95 

May95, 


© Se 
w 


4 Jne.95 
5 Aug. 95 
i 


Sy te Ge Ce Ce Ce Co Sy Co Aa Co Co tn 
co 


™ 
~~) 
Ca OH © Ca tA te CS 


7 Aug95 
6 May95 
6 Aug95 
6 Jne.95 
6 Jne.95 
4,Jne. 95 
é Mar95 

5 Jan.96 


5 61175 1144) 
y 3102) 102 
5 0160 156 
’ 
iv) 


[et Se OD 


GANZ 1174 
6 1004 1004 
6.104 | 984 
2 | 1134 1094 
g 1194 116 
9105 |105 


e 


3 1024 1024 
0.120 |118 


5 Jan.96 
6 July95 


19 


wt te te t. D 
— 


Sa) 
2 


¢.1114 109 


6.120 \1173) 
6 1074104 | 6 Aug95 
$106 (102 | 5 Apl.95 
1 38 83|79)} 4 Jne.95 


6 July95 


Q m& Oe 
~ 


6 0108 106 
6114 1104 
53% 484 


t& te 
Se 


nil 4 July92 


7 eee veo d ase) Ome 


974, 954, 4 Apl. 95 

616 § 71¥ 68} 4 July95 
nil | 204' 16 '£63/Jly90 
nil i Y Ss 

6 15 © 1064104 ‘Int. payab 
aii 53 | 46 1% /— 95 
nul 11 | 10 j 

| 294) 274 


44 9 


79 | 79 | 3 Ine.95 
95 | 95 | 5 Aug95 
3120 |120 | 6 Apl.95 
0.105 j1014) 


$16 6) 
16 
Io 
6 9) 95 925) 4 July95 4 
& 9 1084 105 i 
| 87 | 54 4 Ine.95 
G6 11 $ 64d, 5922% Feb. 95 
31 28 aa 

14/13, oan 


£109 |1064, 4 Mar95 
9 1039/1035 5 July95 
(1024) 974 


619 $ 86 | 83 | 5 Augd5 5 


6113 110 | 6 May95 
$109}1074 4 Mar95 
9 108 |1074 ‘ 

91195118 | 7 July95 
61154 1123) 6 July95 
9106 |1034) 4 May95 


9105 104 | 4 May95 
974 954 4 Jan.96 


10 
& 6 

| j 
9146 140} 7 Mar95 
61394 1364 7 Mar95 
61114 109 | 5 June95 
| 158 4% nil. 


Be Sk Ge Go tk Ge Co 


1 © 101 | 994 5 May95 
0 61019100 | 5 June95 
2 £1263 1234 6 May95 
2 6117) 113 | 6 Aug?4 
954' Wit 

nit | 70 | 654 5 July93 5 


Aes AD 
~ 


| Rate per Cent. per Annum. 


7 Jne95 


5 Mar95 5 


3 6/103 |1044) 5 Augd5, 


DIVIDENDS. 





Last Four. 











5 Oct.96 
5 Dec. 96 
34Jan.97 
343 an.97 
3 Sep. 96 
6 Dec.96 
34Jan. 97 
4 Oct.96 


5 Oct.95, 5 Apl. 96 
5 Dec.85 5 Jne.96 
34Jan.96) 34July96 
34Jan.96 3iJuly96 
6 Jne. 96 
- July96 

4 Apl.96: 


6 Dev.95| 
34Jan.96) 
4 Oct.95 
4 Dec.95 4 Jne.96! 4 Dec 96 
4 Nov95 4 May96 4 Nov96 

i ake 4 Jan.97 
4 Dec.95 4 Jne.96 4 Dec.96 
5 Feb.96) 5 Aug96, 5 Feb.97 


Aug 96 
May96 
Aug96 
Jne. 96 


7 Feb.96; 
6 Nov 95 


7 7 Feb.97 
6 
6 Feb.96 6 
6 
6 


6 Nov.96 
6 Feb.97 
6 Dec.96 
Jne.96 6 Dec.96 
44Dec.95) 44June96) 44 Dec.96 
5 Sep.95 5 Mar96 5 Sep. 96 
5 ApL96 5 July96 5 Oct.96 
Dec 5 5 Jne.96' 5 Dec.96 
5 Apl. 96 
6 Jan. 96) 


6 Dec. 95 
6 Dec. 95! 


ao 


i | 
on 


5 July96\ 5 Oct.96 
6 Jne.96) 6 Dec. 96 
Oct. 96 


6 Oct. 95; 6 Apl.96 


6 July96) 6 Jan.97 
6 Aug 96 Feb.97 
5 Apl.96 5 Oct.96 
4 Jne.96) 4 Dec.96 


6 
6 
§ Jan. 96) 6 
6 Feb. 96 6 
5 Oct. 95 3 


4 Dec.95| 


| 4,Mar96 44Sep.06 
: Jne.96\ 7 Dec 96 
4 July 95 nil since 


a Dee. 95} 
4 Jan. 93) 


6 Oct.95) 6 Apl. 96 
4 Oct.95 4 Apl.96 4 Oct. 96 
4 Jan.96, 4 July96) 4 Jan.97 

£63; er £6 3/Jy 92) on $1,000 


6 Apl.95) 


le in N Y k! June . an d Dec. 1 
14April96 with coup March 88 
ls April U6 W with coup’ 'M: arch 88 
3 Deo.95! 3 Jne.96! 3 Dec.96 
5 Mar96 with coup Ist Jan.96 
6 Oct.95| 6 Apl.96 6 Oct. 96 
5 Nov.95, 5 May 96 5 Nov@6 
4 Jan.§6 4 July96) 4 Jan.97 
5 Jan.95, 5 July96) 56 Jan 97 
4 Dec.95 4 Jne.96) 4 Dec96 
4 Feb.96, 4 Aug.96 4 Feb.97 


| eee | = 


} } 

4 Sep.95, 4 Mar96 4 Sep.96 
5 Jan.96 6 July96 5 Jan.97 
5 Mar 96) 5 


Sep = Sep.96 


> Feb. 06 5 Aug. 96) 5 Feb.97 
6 Nov95| 6 Mays6 6 Nov 96 
4 Sep.95) 4 Mar96. 4 Sep.96 


5 Oct.96 
7 Jan.97 
6 Jan. 97 
5 Feb.97 
4 Nov96 
4 Nov96 
4 Oct.96 


{ 
5 Oct 95, 5 Apl. 96) 
7 Jan.96 7 July96 
6 Jan.96) 6 July96 
5 Feb.96| 5 Aug96) 
4 Nov95! 4 May96 
4 Nov95) 4 May96 
4 Apl.96} 4 July96) 


7 Sep. 95) 7 Mar96_ 
7 Sep.$5 7 Mar96 
5 Dec.95 5 Jne. 96 

nil. | oil | 


} 

5 Nov95 56 May96 

5 Dec 95 5 Jne, 96 

6 Nov5 6 May96 

6 Feb.95| 6 Aug96 6 Feb.97 
coupon | March, 1895 

5 Jan.94, 5 July94, 5 Jan.95 


7 Sep. 96 

7 Sep.96 

5 Dec. 96 
nil, 


5 Nov96 
5 Dec. 96 
6 Nov06 
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oe ae i 
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limit 7 = BS 
al — - —_—_—— a | 
| AMERICAN RAILW AYS—Continaed. | 
: - PRICES OF THE |Last yrs. PRICESOK, meas ——— - 
8 CAPITAL. MonrTuH. divs. yld. 1897. DIvipENpDs. 
Lei a . —_—|—_——_—_———— Investor a 
- ane : 
| awe Sub aaa gi giz E| 8 Price. 25 Last Four. 
ri i } ™ 
ubsc Stock. é | = rr K | 8 3 is or | 8 | Rate per Cent. per Annum, 
5 Clinch Valley D ——| — | ——'—-|—— — — —__—___.__- ian L. 
ers aay eee ew ‘a $2,500,000 $1,000 2053! 55 a a 0 “nil. | 574) 55 | 5 Feb93 5 Aug93, 5 Feb.4 5 Aug % rs 
ld. & ld ; . 
qi pm ee wr ee So _ $7,050,000 $1,000, 2054 | 70} 70/70) nil. | 70 | 70) 5 July93' 5 Jan.94 5 July9s| 5 Jan.95 
Do 6 % preference stock .....se+s0+0: Z 250,000,00C) $100 $100, ity 183 ae | 17a} wil, | 108 169) 8 Ocs.01) 3 Apl.92 2 Oct 92| nil since 
Do CoMMON STOCK .......00+ eemnnsen , $9, pennee) $100 #100) | | | Me | ae |. oe | - al | 
tral 6 consolidatec mort-| 
| ee er esiee hy aes scene) 8 2,400} 100 |100 105 105 | 105 105 i 4 6108 105 | 6 July95, 6 Jan.$6 6 July96) 6 Jano7 os 
t. aD \ ! j } i 
' oo Grant tonds, 1921 7 ciseienitle $16,142 ,000, $1,000'2054 L174 1175) 1116 un 4 16 5/1183 115 6 July95 6 Jan.96, 6 July96) 6 Jan.97 |) 
1 2nd mortgage | 2 
} ees aoe grant RY. Os 319, 216,000 $1,000 2054, ao sl | ; | 120 11193 6 Oct. 92, 6 Mar93 nilOct93! 4 Ine.96 |! 
} Ded del mortenee, 1887”. t £ B/g12,461,000 $1,0002053! 774) $0 | 774) $0 | | 80 | 774! 6 Nov92 6 May03 nil. Nov93| 8 Jne.se 
Do Lnd Grant 5% G. bds,1989..... . 5° $69, 446,000) | $1,000'205 5) 564, 60 | 565| a =~ | a ~ 5 Dec.92, 5 mee aa 13Jn0.96 
i Do Prior Lien, 4, 1897.......+ $73,816,500/81, ry ion Se OP ees| on | nil | 78 a 4 Dec.91 4 4 Mar92 ni a\ni 
: Do preferred stock .........0++0++008 #32,0°0,000 $100 $100! 233) 278 14" | a | 7 | sali is c ar nil Jne.92\nil Sep.92 
. Do CoMMON STOCK ........0.0000088 $42,000,000, $100 $100! It 164, ; iat wy alate ae a Ste ke 
: N.Pac. & Mont. | mt. gr. g. bds. ,6 %.......+++ $5,631,000 $1 1000/2054) 425 <4 \ 23) 76 oa | 78 sabe = 6 Aug®2 6 Feb.93) 0 since. 
: Oregon & California 5 % Ist mt bds nae i318, $42,000 $1,000'205}) 78 | 453) 7 ] 44 | 7 154) 5 July 5 5 Jan.96 5 July96; 5 Jan.97 
} Rail and N tion Q Lo Pie sp AT ee 
. SS enn fa eine '$1,000|2053! 734) wa 734, va nil. | 753) 723} | c= | 5 Sep.93) nil since | 
: Oregon Short Line and Utah “Northern | i ve : ; 
; Coll. Trust 5 he gold bonds —..........000 | $5,500,000) $1, 000/205 a 35 as | 35 Re | ‘ mil uae \ 5 pugs 5 oes 5 Aug9) nil. since 
i" Panama Rail 7% gen. mort bnds 1897........| £569,800) 200 |200 |100 100 :100 | |! eile 6 ollonalineal ¢ P 7 Oct.95' 7 Apl.96) 7 Oct.96 
Do 6 % subsidy bonds, 1910... -.... $1,953, Occ $1 ,900|2054 1023) 1025! 4/102) 2} 0 | : ¢ es thts { 6 Apl.95 6 a 95 6 Apl 96) 6 Oct.96 
; | Pennsylvania gen. mort. 6 % sterl., 1910.. | £2,781, 600 200 200 | 127 1283127 he S$ 9 ean 6 rover 6 ee 6 1 6 qn 
2 Do 6% consol. sterl. sk. fd. mort., 1905...| £4,693,800 200 (200 1116 |117 74/116 | 117 | 3 18 6) an 1 4} 6 uly95_ Fao 6 Ju y9%6 6 Jan. 97 
Do 84 % oon, 1945.........-20ceesee0s ens £1,000,000 | 100 ‘109 (103 [1043103 | tr o rig vee a ee oa pe | 
‘4 Do 6 he currency do 1905 $2,000,000 $1,000) 2054 118 11s i118 sed 4 6 7 = = 6 - ys ; a 
i Do 44 % gold bonds, 1913............-. -....| $9,900,000) $1,000 2054 112g)114 112 |Lls | 3 10 6 1 aa) 4 44May95 44Nov95 44May96) iNov96 
4 Do Equip Trst 4 % bonds A, 1914.. .., $3,000,000 $1,000) 205}) 107 |108 (106 106 810 6 | 06 | 4 Aug95 4 Fe 6 4 As ’ nel 
; Do Cons. Mt.4 % coup. gid. bonds 1943... slieen 000, ,000 $1,060 2059) UNS g/tL 4g) 1144); w14y, $8 Jl ar (1125 4 - 95 4 — 4 ae a rees 
' Do CAPIPAL BTOOK ... vossvesescesksesss5 29,245,000, $50 (850 533) 53g) 522 534] 418 6| | baa = 23) 5 ; ays 5 a 5 vo : ae 
: Pennsylvn, Co. 44 % 1 mrt gld bds, 1921 ...,320,000,000 $1,000)2054)113 |1144, LIS tle | 5 28 3)1149)1 04) 44July95 44 a hw ¢- ea 
ii _ Perkiomen 5 % gold bds, 1918.. "SI, 125,000 $1, 000 2054) 874) 924, 874 924) 5 18 3 924 se 5 Apl.96 5 July96 5 - oa @ — 
Phil &Erie 6% gen. mt. 19: 20 (isd ‘at 874) .| $5,000,000! $1,000 2055 1314 )132y 1314 14 $18 6134 |1: 293| 6 July95 6 Jan.96 6 Ju = 3 os 
Phil. & Read. 6% ster. gen. con. mt.1911... £1,399,800, 200 200 124 |124 )1227/124 | 4 0 ‘| 124 121 6 Tan os 6 Dec.95 6 — : | 33 re 
Do 6 % ster. Imp. Mort. 1897 .........---| £1,872,800| 200 200 106 107 053/107 | $ 12 9107 |1044, 6 Apl.@5. 6 Oct.95 6 Ap 6 b Oe 
: Do Gen. mort., 4 % Gid bnds 1958...... . $12,680,000\$1,000 |2054 9 54] rt 93 | 93 nil. | 254 93 | sais 4 Jan. 9 Ps ine. 
Do Cent. Trust Co.'s Cert. ........... ...--/$30,283,000 $1,000 2054 83 | 81 | 825) 83 | $17 084] 8ig ow. | 4 Taly06 4 enti 
ia Do 5 % Ist Pref. Inc. bds.......... Sey $22,336,754 $1,000|2054 47 484 a5 | 45 nil. | 483) 444) a M: 1190 nil betw : Pet.98 
: Do 2nd pref. Inc. bds. ............ | g< 2, 314,178,437 31 000 2054, 353) 354) | 353, mil. | 354 35° | 5 Feb. 89 nil betwn 44 Feb. 9n, ae 
j Do 3rd Pref. Inc. bonds.... oe 5 a $13, 895,832 $1,000 2053) 334) 335! ig 32 nil, 334 32 . | & Feb. 89 nil ag sy ‘a. 
; Do Common StTK.Receipts......... OQ * 341,391,861 $50 350 1335/1343) 125 124) nil, | a, 128) .. |Last div. 10 % na 
Do Defd. Inc. bonds, stamped ad $25, 568,090 $50 |350 | 24) 2) 23! 24) nil, | 24 ai No dividend ever pal 
Pittsburg & Connellsville 6 % sterln bnis. . 
teal, te all te Onis 1926... | £1,363,600' 200 |200 112 15 ie 115.|5 0 SNS [LLL | 6 July9%, 6 Jan.96 6 Suly96 6 Jan.97 
Pitts. Cleveland and Toledo ‘Gold Bds 1922) L. 4 196) 6 Ost.96 
(Int. guar. by B. and O.)... .| $2,400,000, $1, 000 2054 108) 10345024 1034 618 ¢€ rosso 6 Mar95, 6 Sep.95 6 Apl9 
Pittsburg, F. W & Chic. 7 %) Gu | | 
i wl lea ei oo oe A i Mi laaaae 285 $100 2054 1674) 1704/1674 169 | 4 2 91704)1678 Quarterly Jan. »Ap ril, July, | October 
Pittsburg, Cinn., any and { Penns || 














8. Louis 45% gd.bds.1940.........} Co. $20,000,000 $1,000) 2054 111 |112 ie 1 s 2 Oln2 }101  agntarss| 44Sep. 95 _4jMart6 ies i 
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Do 4% series D.......- csc. sees | $3,000,000) $1,000 2054 1024) 1024/1025 1025 i 3 18 sos 024 an i ov.86 
Richmond and Danville 6 “ mortgage 
gold bonds, 1909 ............ , pevdsk ee net $1,348, 000 31, 000) 2054 954 954, 954! 953) 615 9 95%, 954) 5 Mar95| 5 Sep.95 5 Mar96 5 Sep.9 
. Rio Grande Junction 5% Ist mort. 50 year 
gold bonds 1939.. he e| $l, $50,000) $1,000'2054! 90 | | 90 | 90 | 90 | 5 14 3| 90 | 86 | 5 Ine.95) 5 Dec.95, 5 ue 5 Dae 
\f K. GrandeWest. Ist mort. 4% gd. bds....... 815, 200,000) $! 00€|2054 | isi vi 754\ 75) 5 7 3) 754) 754, 4 son ts 4 Dec. 95, 4 Jne 
: St Joseph and Grand Island 6 ¥ Ist Mort | , 
Gold Bonds red. 1925 2 icone $6,998,000| $1,000|2053, 52 | 52 | 50 | 50 | mil | 52 | 50 | 6 Nov92| 6 May93 6 Din Uiers 
St Louis & S. W: 4% gold bds, Ist mrt. wal ..'$20,000,000 $1,000) 2054 ie a 714) 714) 6 14 0 71h 714) 4 an 4 Nov95 4 May 
Do 2nd mtg. non.-cum. gd. ine, ....... | $8,000,009] $1 ,000/2054) 2 | 274) nil. | 253) 26 iG o- 
Do. 5% refd. cap. SENN ariecdddennssannieds 820, 000,000) $100 et0y 73" 3. i | 13 nu. | 13) 18 “er 1.96 7 Oct.96 
‘Do first preferre ‘stock... .| $2 490,000 $100 3100 1073, 1074)107 11074 6 t olt0ts 1034! 6 July 95 6 Jan.96 6 Ue 3 Jan97 
Do second pref. stock (3 from 1884). Siete i $3,000,000 $100 |S100 52 | 52 | 52 | 52 5 16 \ 52 | 52 | 3 July95| 3 Jan. %, 3 July 
St Louis Merchants’ Bridge, Term. Guar-| | | 65 Oct 6 
anteed 5 °, Gld. Bonds, 1930 ............ | $3,500,000] $1 00 2054!105 |105 |105 \105 | 4 16 6)105 \1025| —... | 5 Oct. - 5 Apl. 96 5 en 
St Paul, Minn., & Mani. 44% con. mt. 1938'219, 935, ,000) $1, 000) 2054 106 |1063,1054 106 | 4 4 5/1063): 1044) 44July95) 44Jan.96 spel ed 6 Jan.97 
Do consolidated 6% Bonds, 1933............ $13,344,000) $1 ,000' 2054 1274 128 1276! 1279) $ 9 91283)122 | 6 July95} 6 Jan.96 6 Jaye 4 jon. 
Do 4 % 50-year Bonds, 1940 .................. £3,000,000 100 |100 | 95 | | 963) 95 | 96 4 & 963) 934) 4 July95) 4 Jan.96, 4 Ju 796 § Jan. 
XE  E . {$20,000,000 $100 |$190 113 |118 {118 \LA74 i 5 2 6118 113 | 6 Ap 96) 6 July96, 6 Oct. 
Shamokin, Sunb and Lewisbrg. 6 9, 7 
sdmet beds... oe $981,000)  ¢1,00012059!110 110 ie uo 5 S desi 108 | 6 July95) 6 Jan.96 6 July96, $5 roe 
Bouth & Nrth Alabama 5% bonds, 1936...... $3,673,000 $1,00012054 93 94 | 93 6 7 §$| 95 | 923) 5 Aug95| 5 Feb.96 5 Aug®e| 8 f 
6 % sterling bonde, POP Bepeeeeke vteoes £865,400' 200 |200 1075) 1087/1074 )1083| 4 16 6 1084 1068 6 May95| 6 Nov.95 6 =996\ 5 5 Kore 
Qouthen'He Cons. mrt. 5, coup bds......... i825, 839,000 ‘Si, C00 2054, 92 | 93 | 91 | 92,5 9 s| 93 5 July95 5 Jan.96 5 Ju 
Do E.Tenn. Reorgan. Lien. 4 % till 1898) Ma 96) 4 som 
I i i es | $4,500,000'$1,000)2055 924) £24 904) 904 4 10 6) 92) 904). | 4 Sep.95| 4 Mar 
Do Non-cum. pref. WEEE ‘cathesdceserencits ' $50,900,000) $100 $1CO 293) 30 274) 283) nil, | 304! 264 wie oe | i 
Do Com. Stk. Voting Certs. ...$\119,900,000| $100 $100, 94) 93) 83) 94! hil | 10j| 8 196) 6 Oct 96 
S. Pacific of Cal. 6 % 1 mort. 1905- ‘12. Snow atoll ($30,667, poe 1000 |2054) 112 |1134)111 M12 2 6 134 ‘11 | 6 Apl. 95 6 Oct. 95 6 Ap 
Terminal Railroad Aesn. of St Louis 50- Mar96 sien 
year Ist mtg 4} % bds., 1939 ............ | | $7,000,000 $1000 | (2053 191 §\1124 null 4 0 ggy\n1 44Mar95\ 44Sep. 25 ti Mere Bb 
Do Ist Cons Mort. Gold Bonds, 1944....... $4,500,000'¢1,000 2054'106 |107 \105}'106 ; 16 6 108 L058, see 5 Jan.96 5 J yor 
Texas & Pacific5% 1st mort., red. 2000. ..... $21,049,000 $1000 2054) 89 | 903) 89 | 90 | 5 13 3, | 908) 875| 5 Jne.95 5 pee88 5 5 soe 
Do 6 % 2d mort. Gold. Inc. bonds......... ‘$23,227,000 $1000 2054) 224) 23 | 212) 22 | mil, | 213 214) arte a | 44J ve. 
Toledo and Ohio Cent. (West. Div. | | "| as 5 Aplse| 5 Ost 
let Mt. 5% gold eal baile ae $2,500,000 $1,000 |2054|1053]1054)1054|1053| 4 16 9/1053 1054 5 Apl.95 5 Oct.95: 
Toledo Wal. Valley and Ohio 40 yrs i h | | sia spon! 
Mort. Gold Bonds, 1931 ........ $2,508,000181000 |2054\1074|109}|1074|1094) 4 0 91095\105  44July95' 44Jan.96| 445 3 
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AMERICAN RAILWAYS—Continued. 
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PRICES OF THE Last yrs.|PRICESOF| 
CaPIrTat. MonrTu. livs. yld.| 1897. 
SS, eS LS Investor! 
NAME. 5 | share! 5 |) 2) x, gS latLatest| o | 
Subscribed) or | 3 2 i t| & 3 | Price. & |e] 
£ Stock. ~ 6/3] 3) 4 |PerCent. mS | 
Tunnel Rail. of St Louis—shs. gr. 6 %......... | $1,250,000) $100 |$100 1074)107 31073 1074, 6 12 31074105 
UnionPacific—Omaha Bridge8 ster. coups. | ce. 
$1589d) red. by 1896 at 110 ............... £77,200, 200 |200 1023/1025/102;'1023| ... 10241024 | 
Do 6 ¥ Ist mortgage, 1896-9 ............... $27,229,000 $1,000 |2054 1053/1052 10541053)... =| 105$ 1023 
Do Collateral Trust 5 % bonds ............ | $4,677,000 $1,000 |2054 7070 70 70... | 724 70° 
Do $100 Sans —Certs. of Dep............ $60,868,500) $100 [$100 73, 78 63 7! nil. 93 6; 
Union Pacific, Linc. & Col. 5% Ist mt 1915, $4,445,000  $1,000/2054 0.) mid Le | oe 


United N. Jersey Cul. & RL, Gen, Mrt.) 

SZ GIA. Bonds .....0000.....-.. 
Do 6% sterling 1902 ............seeeee--..-----) £1,133,800, 100 (100 112 |1134.11 
Vicksburg, Shreveport, and Pacific 6 % 


prior lien mort. gold bonds ............ $1,323,000 $1,000 2054 1054] 1054 105 1054 5 16 61054105 
Wabash Ist Mort. 5 % Bonds, 1939......... $31,664,000 $1,000 | 2054 108, 109 1084 1083 4/2 3109 1074 
SEEM COUN. ccnarsevsccnseeseses000: $25,740,000 $1,000 |2054, 24 |24% 20 225 nil. 25 | 20 
Do preferred stock........ssssesseeeeee-...-+-.- $24,000,000, $100 ($100 163/17, 16 16 nil. | 17h 158 
Do Capltal Stock .....0.....0ceeccresee..ss00e. $28,000,000 $100 3100 7 > 7)| 7 7 nil. 7\ 6 
West Pennsylvania 4 % mort. bonds.......... $3,000,000 $1,000)2054,107 |107 107 107 3 15 6107} 107 
West Shore Ist mort. 4% gtd. bonds......... $23,358,000 $1,000 |2054 i09 109 109 109 3 13 9109 \107 
West Virg. & Pittsburg 5 % Ist mt. 
100-year gold bonds .............60..0005. $4,000,000 $1,000 |210 80 | 824° 60 | 825 € 4 5 85 | 78 


j 


Wheeling and Lake Erie Ist Mort | 
(Wheeling Div.) 5% gold bonds...... $1,500,000 $1,000 2054 £0! 90!9) 90.572 6 90) 87 
Do Ex.& Imp.40-year gd.bds,,1930......... $1,562,000 $1,000 2054 90 | 90 85 85 6 1 £ 90) 85 


_ FOREIGN RAILWAYS. 


Willmar & Sioux Falls Ist mt. gd. g. bds... $3,625,000/$1,000' :054 1064108 106} 108 413 9100 1064 5 Jne.95 5 Dec.95 














.ssese+e+]{$ 5,646,000 $1,000)2054 1143/1154 1134113 3 ty 61153 1135 
2 1134) 3 & 1135/1104 


DIVIDENDS. 


e——__—_————————— SS Oe 


Last Four. 
Rate per Cent. per Annam. 


6 July95| 6 Jan.96) 6 July96) 6 Jan.97 
S$Apl1.95) 8ZOot. 95) SZApI.96! 8} Oct. 96 


6 Jne.96| 6 Nov.86 with coup'on Jan. 97 | 


5 Oct.96) 5 Jan,97 with coup on Jne. 97 
7 in 82/7 in 83 | 14Apl.54! nil since 
5 Oct.92) 5 Apl.93) 5 Oct.93) nil since 


4 Mar.95) 


| 4 Sep.95! 4 Mar96; 4 Sep.96 
6 Mar95) 


Sep.95, 6 Mar96, 6 Sep.96 


4 
6 
6 Apl.95; 6 Oct.95 6 Apl.96) 6 Oct.96 
oe 5 Nov95 5 May96) 5 Nov 96 
dee 6 Dec.83} nil since 
oun ee 6 Oct. $1} nil since 
No dividend ever paid. 
4 Jne.95 4 Dec.95! 4 Jne.96) 4 Dec.96 
4 July95 4 Jan.96 4 July96 4 Jan.97 


5 Mar95, 5 Sep.95 5 Apl.96 5 Oct.96 


5 July95 5 Jan.96 5 July96) 5 Jan.97 
5 July95 5 Jan.96 5 Aug96 5 Feb.97 
5 Jne.96 5 Dec.96 


6 Aug 95 6 Feb¥6 o Aug)6, 6 Keb. 97 


Alagoas, L.—6% debens, red, by 1913......... 176,500, 100 10U | 99 100 | 974; 974 6 5 O100 974 

Do 5 % debenture stock .................6.4. 183,970) Stock 100 | 694 695) 675; 674 S O 6 69% 674 5 July95 5 Jan.96 58/4Jly96 5 Jan.97 

Do SHares—guar. 7 % by Brazil............ 300,000! 20 20 84, $3) 3; 84 7 8 3 Bk 8 4 Oct. 94 6 Apl 95 4 Oct.95 4 Apl.96 
Alooy & Gandia Ry. &Harb.L., Db......... | 400,000! 100 100 | 265 265; 26 | 26 317 0 27 26 5 July95 5 Jan.94 ail betwo £1 beb.96 
Antofagasta (Chili) & Bolivia, L......... 2,200,000) Stock 100 | 99 | 994; 98 99 6 2 6100 95 6 Apl.96 6 July96) 6 Oct.96 6 an.97 

Do 4% debenture stock ..........06....06055 850,000; ,, 100 |103 1035|1013,102 3 18 39105 1014 4 July95 4 Jan.96 4 July96, 4 Jan,97 
Arauco(L.) 5% Ist Mort. Deb. ............... 381,700} ,, 100 | 774 774) 74 74 616 6 79k 724 5 July95 5 Jan.96) 5 July96 5 Jan.97 

ETE, TIN, scicsinattadeoapecswarsensin cts 131,300] » 100 | 624 625, 6) 60 109 & 3 64% 574 6 Mar95 6 Sep.95, 6 Mar96, 6 Sep.96 

Do WO Y Cum. Prof. .......0..ssecee0.-..--..-| 125,000) 10) 10] 2] 2} Ul 1| nl. 1, 1 25/psMr.92 10/psMjay 92 10 ps Jan. 93 

eae ail csicdeiinci ca cp ace 352,800; 10 10); j § ; 3 nil. l 3 me oo ‘ss Sea 

tine Gt. Western, L., lst deb. stk..... 1,555,506) Stock 100 104 1044101 162 3 18 9105} 101 4 Jan.964 July 96 4 Jan.97 
MN MUR. cas sc onadscinesei anges 1,358,19.; ,, 100 iLO3% 104 103 1034 5 18 0104 101 ... 6% Deo 95'6%, Nov 96 (for year) 

Do 5% cum. pref. i........cscessseseesseesesi. 500,000 20 | 20 | 26 | 26 | 203, 21 10 0 0 29 | 20f7% Dec. 1895 (104%, Jan|., 1897 

Argentine North-East, L., 6% Pref.......... 1,500,000) Stock 100 | 114 114) 11 11 nid. 11g 94 6 Jan.90 6 July90 44/psJn91) nil since 
5 % debenture stock (regd.) ............ lo 680,128|! » 100 | 334: 338! 31 | 32 ee 34 | 274 ) 50/ May 96 in deb.! stock. 

Do' Cert. to bearer ..........0c.cccccceececeeeees jor "1 (yy 100 | 344, 35 31g) 324 35¢ 279) «. = wo us 
UT eee a! 450,000; 20 20 2; 2 2 2 nil. 2 2 | 2 Oct. 90 nil betwn 4/psJan92| nil. 
Bahia Blanca & N. W. 6 % cum, pref.......... 1,350,000; 100 100 | 48 48 454 46 212% 3 51 45 10/July95 10/Dec 95 15/ July96 10, Nov96 

Do 4% Ist deb stk red......cececeescccceee 250,000) Stock 100 | 904 905 89 89 ... | 91489)... a | 6 Deo.96 

ia and San Francisco, Lim., guar. | ‘ a 
lh for 90 years on 1,806,000...” siapd 1,800,000) 20 20 | 12; 12% 123 125 8 O © 13 | 12 5 Apl.95 5 Oct.95 5 Apl 96, 5 Oct.96 

Do Timbo Branch Guaran. ae 279,000 20 | @ 54 54 «54 «4541018 3 5 5h 8 Apl.95 3 Oct. 95 3 Apl.96 3 Oct.96 
Barran uilla, Ltd., lst deb. stock ..........,. 10€,000| Stock 100 | 874 883 85 884 6 17 3 895 85 6 July95 6 Jan.96 6 July96 6 Jan.97 
Bilbao River and Cantabrian Ord ............ 150,000 3 3| 63 6% 6h 65.510 9 7 63 6 Mar95 6*Sep.95 14 Mar 96 !0*Oct. 96 

ilGreat Southern, L. 6%stri. dbs... 217,800} 100 100/91 91 85 85,7 Z 3,91 85 6 Aug95 6 Feb.96, 6 Aug96 6 Feb.97 

Do 6% sterling debs. 1893 red............. 50,000] 100 100 | 62} 624 57 584 .- © 62h 57 ta salt 2 | 6 Feb.97 

Do 6 % per. deb. stock 6%, strl.dbs.......... 200,000} 100 100 | 643 614 69 60 10 U0 6 69 69 6 Aug95 6 Feb.96 6 Aug96, 6 Feb.97 

SHARES .... ca 225,000, 20 20} 34 3% 34 35 mil. 4) 34 a 4/p. 8. June 91, nil since 


enos Ayres & Ensenada 





ee eee eNO 


db. irred.... 450,000! Stork 100 {107 107 106 106 315 9107 105; ~~... .. | 4 July96 4 Jan.97 
Mu — oe 100 (114 114 110g 111 | 4 1Z 911551104, - | 5 Oot. 96 
Do6 % conv. pref.......sccee-cseseeeeese---c-| 300,000} 4, 100 |107 107 1004102 | .. 103 1003... pee al a awe aos 
Ordinary stock .- .....0.0ccccccoeeeseesss i+] 895,220 » 100 | 58 | 58 | 498, 50 | nil. 61 | 494) 8 for 88 7 for 89 2 for 90) nil since. 
0s Ayres & Pacifico 4% deb. stk........, 2,198,588} 4, 100 {106 10631023104 | 3 17 9108 102% 4 July95, 4 Dec.95, 4 Jne.96, 4 Deo.9% 
Do do 6% 2nddebstk.... 493,127}, 100/100 100}, 97 | 98; 6 $ 0102 | 97 | 49/6 % Dee 95) g6 cacy 10% scrip 
Do do do assenting......| 822,500} ,, 00/102)... /.../... w+ 1024 100 ee eee Dec, 96 
Do do 7%Cum. Pref... 1,000,000” 100 |118 1213110 117 |... -121¢ 99 | 7 Nov90, £5cash 44% ccrlp, Dec. 96 
Buenos Ayres & Rosario——-4% deb. stk. | 3,386,333} _,, 100 |107} 1073 1053 1064 3 25 6108 1054 4 July95 4 Jan.96 4July96, 4 Jan. 97 
7% preference shares... ..............| 382,090) 10 | 10 | 16} 163 164 164 4 4 9 16% 16 7 Apl.95 7 Oct.95, 7 Apl96 7 Oot. 96 
Do Sunchales shares ........................| 912,590} 10 | 10 | 15} 158 15 16h $1 D155 15 7 Apl.95 7 Oct.95 7 Apl.96 7 Oct. 96 
Do OnpinaRy Stock .................... | 4,255,320| Stock 100 | 73 73 64/66 ')38 0 6 80 64 1 Apl.95) 2 Oct.95, > — 2*Oct. 96 
BAyres & Val. Trans. Rly. L., 7%Pi.... ‘500,000 2 |20| 8 9 8) 9 mil. 105 6 7 Oct. 89,7/8ps.A.90 12/ps0c90 _nil since 
Do 7 ¥ debenture stock on eee ae ed | $46,000| Stock 100 | 973 1034 974 99 nil. 1035 73 7 July90| 7 Jan 9!) nil btwo./54 July92 
00 Ayres Gt.Sthrn, L. 4¥deb. stock ..) 3,250,000,» 100 117 117)115 116 3 9 3119 115 4 July95 4 Jan.96) 4 Jaly96 4 Jan.07 
do 5 % preference ...............| 3,000,000} , 100 /136 136$1354136 3 14 91364138 | 5 Apl.95, 5 Oct. 95, 5 Ap. oe 3 ten 66 
Do ORDINARY STOCK 0.0.0.0... 9,900,000] ,, 100 138 139 132 135 | 4 1 61304132 | 5*ApL95) 5 Oct.95 S°AFLOw & ot. On 
Bueros Ayres Nth. (L) 5% Ms. Deb. Sti. 154,505», 100 1124112}11251125 4 9 6115 1124 5 July95, 5 Jan.96 5 July96) 5 tan.d 
Do 84% Preferences. ...................... 127980} ,, 100/315 315 310 310 $17 €315 310 11,Aug95 12 Feb.96 11j Aug 96 124 nas 
Do Onrpiwany Stock.) «183,398| «100 [255 255 249 250 | $ 17 6255 249 81% Aug95 915 Feb.96,9 7 Aug) i0ty “97 
Bumnos Ayres Watn, L., 4% deb. sti...) 600,205] 100 /L11 111 108,110 | 4 41161084, 4 July95, & Jandel PACE FO 96 
siete 10 | 13 | 133 12} 13 7 6 AplL.9>) 9 Us t & tale tah ca ite 
dr taaege Seaaehewcnseeedléndase east vet » salle) 10 10 | 10) 10. a} 9,618 310%, 8% 2 Nov93 nil betwn oe aoe ae 
pie Depa. nn ons ccrncesseesent cr 3'350,000| 10 10 | 12 12g, 11}! 119, 6 4 4/12 114 3*Apl95, 8 Oct.95 6° Apl.O6) 6 Oct. 96 
Sheeran ae mesa bebncnans rolm/  51.500| 100 {t00 | 88 | 864 85838 2 s| 89/85 ShJuly95, 5hJan.06, ShJuly96 54Jan.07 
Gurizal and Cerro Blanco (Chili)........| $1,500,000, $500 $500 243) 244 23; 235 9 Js) 244) 234 27/6yneds 2hsdenne o/Thy eg oy 
tral Argentne 6 % deb. stock .......... |” "443.805| Stock |100 164 | }167 116. ‘96. 4 July96| 4 Jan.97 
Ded 4 deb. stock ............ | por 100 113 113 109 110 323 6116 109 4 July95 4 Jan.96 omeyey; © veneer 
oe _— phewkiesnaedecanscedsaducde. bi 6716158 . 100 73} 783 734 734 9 6| 87 734 14May95 2 Oct. 95 3 Moy06) 3° Oct.96 
tral ns a a ae ax SPOR eee mee : , | j i 
tage by 1008 1S ee oe 240,920; 100 1100 93/94 89 90) 7 1 5/95 89 6 Aug95 § rib 98 $ Aneel $ Feb 97 
Do 6 ¥, debenture stock, 1934...............| 446,500] Stock |100 87 | 87 845 85 | 7 3 8) 88 Sty .— ; Feb.96 5 A 396 5 Feb.97 
5% deb. stock, 1934.......-+...00......-..| £80,000} 4, [100 | 79 | 79 or is a gpd 5 Mae95 6 Oct.95 6 May96) 6 Oct.96 
Stock | 10,380} ,, [100 | 584 582 575 5 6 3 9 5E 5h 4*ApL 95, 4 Oct.95.34*Apl.96 3 Oct. 96 


Central Uruguay Kast Extension,L.....| 700,000 io} 10 54 5a oe 5k, 


OO ms 


ee ean 


ainthimeteemntiateinntne nn ne ee 


9 MIE ioe 


Dir Na es: 
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FOREIGN 


CaPITAL. 


Subscribed 


Cent.Uruguay E.Ext. 5%, pert.db.stk... 

| Cent.Uruguay Northn. Exten., L... 

Do 5 % per. deb. stock ...........:000 sesso 

Cnt. Uruguayof Mont. L.,69 deb. stk..... 

Do OrnbINARY 

Conde d’Eu Railwy, L., 54% deb. bds....... 
Do share capital gtd. 7% on 675,000! 

| Copiapo ( a declared in 

| Coquimbo (Chili) | Chiliancurrency 

Cordoba and Rosario, L., 6 % pref 
Do 4 % 1sb deb. stock ............-.- 
Do 6 %, 2nd deb. stock 

| Cordoba Central, Limited 
Do 5 &% deb. stock 
Do 4 % deb. stock (Cent. Nth. Sec.) 
Do do, Income Deb. Stock ......... 

Costa Kica 6 % Ist Mort. Debs. ......... 
Do 6 % 2nd debentures 1916 
Do 5 &% prior debentures 
Do SHARES 

| Cucuta Railway, 6 % mort. bonds... 

Donna Thereza Christina, L.—54 7 

red. by drawings in 30 years... 
Be BI ccsicneidecincaauteuiimninive 

East Argentine, L.—6 % deb, stock.. 
Do ORDINARY 

Eastern of France 3 % 
Do SHARES 

Entre Kios cumul, preference......... 

Do Ordinary 

Espirito Santo and Car. debs 

Nicolai bends .. 

Great West, of Brazil 6 % per. deb. stk.... 
Do6% Exten. debenture stock 
ON a ai ad ace aiatioa 

| Interoceanic of Mexico 7 
Do 4 % deb. stock ........ 

DoT % A deb. stock .. Bis 
BO D2, Fe OND: BROCK oo onnsesccessesces 
Do 5% Prior Lien Debs ..... 

Italian Railway 3% Bonds ................. 

Ituana (Brazil) 6 % deb. bonds, 1918... 

La Guaira & Caracas, L.,5% deb. stk. 
Do SHARES f 

Lemberg -Cvernowitz-Jassy 5 % guaranteed 

ION gi ciicsnnicencubinincouaamnsdiciatins 

Leopoldina (Brazil),6% bds......... 
Do 5% sterling dbs 1924....... * 
Do Do 

Lima Railways, Limited 

Macahé & Campos, 5 % db......... | certe. of 
Do CantagalloSect5%bds. - deposis 

Manila Railway, Ltd. ,6% Debentures... 
Do 6 % Prior Lien Mortgage 
Do 6 %, series B 
Do 7% cumulative preference eck 

Matanzas & Sabanilla 7 %, red. 73 & aft.. 

Mexican Limited, 6 % perp. deb. stcix......... 
Do &% Ist preference 
Do 6 ¥ 2ad preference 
Do Oxvinaky Stock 

Mexican Southern 6 % Deb. .. ... . 

Midland Uruguay, L., deb. stock .. 

Do Ordinary 
Minas and Rio, Lim, 6 % 
1881-2, red. 1914 or earlier 
Do ord. shrs. g. 7% by Brazil 30 yrs 
Mogyana (Brazil) 5 %deb. bonds, 1912..... ... 
Moscow-Jaroslaw bds, guar.5% by Russia 
red. before 1945 (orig. 1,920,000!)........ 
Namurand Liege, guaranteed 14 By 


francs per annum Belgian 
Do guar. 6% (30 francs) Gov. 
Nassic Gscarshamn Income bonds ........... 
Natal ana Nova Cruz (Brazilian) Lim.,) 
54 % deb. red by 1910 
Do preferred shares .............. se.....000:- 
Nitrate Railways, L., 5% Ist mortgage... 
Do shares 
Do pref. con. ordinary ..-...... ..........0008 
Do def. con. ordinary 
N.-East of Uruguay, L.,7 % pref.shrs 
Do Ordinary........ 
Nth. of France—3 % 
Do SHARES 
Northern of South African Republic 4% 
guar, bonds 
Nrthn. of Spain 3% pri’ty. red. by 1958 


obligations ... 


certas, 
of 
Geposit 


debenture 


N.-West Argentine 6% EGEEEY Sescenicnese 
Do7 % pref. ......... ited pelbeuaeiannecesss 


North-West of Uruguay 6% deb. stock 


~ © In deterred interest w 


ee ee 


obg.(red.75 yrs).......... 


Share 
or 


Stock. 


463,400 Stock 


1,000,000 
627,150 
75,000 

2,000,000 
244,100 
425,000 

$4,200,000 


600,000 
435,381 
529,527 


400,000 


10 
100 
Stock 
100 
20 
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RAILWAYS — Continued. 


Puicks oF THE |Last yrs.,PRICESOF, 
livs. yld.| 


» 

nD 

| 
oo 


100 114 
10 43 
100 105 
100 1444 
100 $3 


S74 


$500 #: 


100 


Stock 


400,000 S 


1,833,334 
2,750,000 
655,000 
600,000 
125,000 
1,800,000 
90,206 


35,500 
308,940 
350,000 
668,000! 

26,583,400 
11,680,000 
1,647,485 
1,557,550 
192,600 
1,846,960 


Stock 


” 
20 
20 

5 
5 
100 
100 


306,250 Stock 


177,000 
300,000 
100,000 
528, 0 
73 °,4196 
469,486 
360,000 


| 26,010,000 


150,000 
370,000 
350,000 


2,242,880) 
463, 104 

1,899,300 

1,132,100 
800,000! 
739,600 
484,300 


” 
20 
10 
Stock 
” 


100 
100 
100 
Stock 
10 


20 
50 
100 
100 
20 
100 
100 


730,000, Stock 


285,000) 
200,000 
300,000) 
61,100! 
2,000,000, 
2,554, 100) 
1,011,960 
2,254,720) 
1,200,000 
1,179,462) 
600,00U' 


579,10 
1,000,000 
402,100 


1,772,605, 


513,980) 
194,020) 
305,375) 

} 


222,100) 
256,000) 
1,725,800! 
947,940) 
708,060 
708,060 
400,000) 
400,000 
7,500,000 
9,274,000 


' 


500,000) 


| 12,859,620 
350,000 


100 
100 
10 
100 
Stock 


” 


100 
20 
100 


100 


20 
20 
100 


100 
20 
100 
10 
10 
10 
10 
10 
20 
16 


100 
| 2 


350,000 Stock 100 
10 
398,000 Stock 100 


34 333 29 
2 (123 


| 95 


"102 


934 
1134 
1025 

145 

1j 


40 
3] 
3) 
37 
32 


203, 2 


U6 


— 
sas 


100 

140 
$4) 

39 
93 ; 

71 
584 

21 
100 100x 
144 
100 102 


100 107 
20 (124 
20 29 
100 45 


100 | 92) 
20, &4 
100 | 89 
10, 5} 
10, 4 
10, 1 
10, 14; 
10, 144 
20 19 
16 | 738 


100 | 99 
| 20] 93 
1224 


10 | 4} 


| 79 | 79 | 77 179 


arrants, 


Monru. 


1897. DIVIDENDs, 


-| Investor! 


ee 


3 
oe 


| 


qi. 


cemannal tases eosanate 
114 (113 ‘114 | 
44) 
105 
145 144 145 
$24 80) 81 
94 $74 93 
94 9 
223 223 
rcha sed 
56 | 49 | 49 
95 925 95 
97 90 | $0 
32 
119 1:0 
91 91 
687 61, 6t 
1064 104 106 
87; 823 84 
107 1€6 106 
24 4 


7 


_- 


nil. 


a DN tn 02 Gr SH ta te Co 
~ 
mo he 
BD SUAS SRWED 


80} 

5 
ICs 

50 

19 

40 

22; 

is 

484 

9945 98) 984 
1134109 1104 
1025 994 995 
145 135 14 
3,14 Ii 
83, 82 82 
Sls 48 | 48 
27 | 25 | 35 
1013101 101 
555 334 53% 


77 | 77 


cos 


LSS) 


aD 
™~ 
i) 


Mme * 
~.: 


COASno 


1073 106 106 
9 8 9 


Site © ws 


me 


234 24 
37 
36 
30 
34 
36 
34 
19 
93 
74s 


~ 


.~ 


~ 
~ 


32 
49 
955 
a2 
100 | 994 99 
140 136 \137 
¥43\ 75 | 81 
59 | 344) 36 | 
23|%) 204) 21% 


$ 
5 


£9 


21 


57 | 58 | 7 18 
21)/21\7 2 
101 99 100 6 0 
144 14) 144 6 18 
102 101 102 | 419 


103 1064107 | 4 14 


4 125 124 £ O 
/29)} 29,4 2 
434) 434 5 Ls 


91 | 924 6 12 

8) 8 12 10 

; 89'8le 6 8 

43) 5 nil 

| 3's) 3g nil 

d) 1) nil 
144) 144 
132 14 | 

19 | 

| 73 | 


19 

73 } 
| 

953! 96 | 


9) 99) 94 
125 1224124) 4 1 

4} 4} 43 nn 
7 16 
§ Partly 


SE 


at Latest 
Price. | 
PerCent. 


* by Chilian Govern ment. 


iL. 


ee 


ig Last Four. 
4 | Rate per Cent. per Annum, 
* 
z Interim. 
117 [213 | 5 July95) 5 Jan.96) 5 July$6) 5 Jan.97 
§ 33.3}*api.95: 34*Api.96, 340ct.96 
5109 103) 5 July95 | 5 July96) 5 Jan.97 
21514140 | 6 Apl.9o 6 Apl.96 6 Oct. 96 
0 86) 78! 5*Apl.95 S*Apl.&6. 4 Oct. 96 
6 94 | 87} 5hJuly95 54Jan.96 54July96 54Jan.97 
0 €8 9! 4 Aug95 5 Feb.96 4 Aug.96 5 Feb97 
Y 255 273 7/2Jan. 96 7,35 My 96 7/24 Au.96 7/27Ny 96 


340ct.94 
5 Jan.96 
6 Oct. 95 
6 Oct. 95 


33/2 in2nd deb.' 
4 Sep. 95 


| 604 49 
0 99 925) 
$100 90 Sai 
6, 345, 29. 7 Mars9 
O123 119 | 5 May95 
$, 95% 91 | 4 July95 
$ 68} 614 -  s nie 
91064 102 | 6 July95 6 Jan.96 
6) 872. 77 | 4 Jan.94 24/ Dec.94 
$107 |105 | § Mar95\ 5 Sep.95 
| 23) 12 - oe 
$102 $9 , 6 July95 6 Jan.96 

} 


scrip Ma r., 94 

4 Mar.9° 4 Sep,96 
5 Dec 95 33% Nv.96 
nil betwn 5% Jne.96 
5 May$6 5 Nov9 
4 July96 4 Jan.97 
38/June95 34%Jned6 
6 July96 6 Jan.97 
5 Mar 96 6 Sep.96 
5 Mar96 5 Sep. 96 


7 Sep.89 
5 Nov95 
4 Jan,96 


6 July96 6 Jan.97 


} 
6 80}, 764 5hTuly95 Ehdan.96 54July96 54$Jan.97 
0 5! 5 8/ Dee. 94 10/ Dec.95 4;* May96\8/ Nov96 
3108 105 6June95 6 Dec 95 6Jne. 96 6 Dec. 96 
6\ 504 47 £2 Feb.95 £1June¥5 £1 Mar.96 £2June96 
0 19 | 18%, 3June$5 3 Dec.95 3 Jne.96 3 Dec.96 
0, 40 ; 393) 7 for 94 7 for 95 May, Nov 7 for 96 
$ L*Apl.95 140ct.95 4*Apl.96 1,0ct.96 


25) I} 
3 
454) 485 
$ 995 984 
61144 109 
91024 $95, 
9 15 | 134 
| 32; Ie 
6| 833) 79 mn «CO oe «= 
| 514) 42 ae ow ST 16/8Dec96 
| 284) 243 me - <. —oe 
6103 '100 | 5 July95' 5 Jan 96 5 July96) 5 Jan.97 
9 554 534 3% Janand July less about 234% 
0 77.77} 6 Mar95, 6 Sep.95 6 Nov95) 6 May96 


77 
9107; 105 | 5 Mar95) 5 Sep.95) 5 Mar96! 5 Sep.9% 
¢ 5 Jan.97 


9 88) 5 Jne.95, 5 Dec.95 5 July96 
235 SkMay95| 44Nov95, 63May96 4gNov96 
294 6 Apl. 91! 6 Oct.94 6 July95 pil since 
27 20/10Je.94 25/ Dec.94 20/6Jly.95, nil since | 
25 32/Mar.94 19/10Ag94 22/Feb. 95 —— 
| 948) 1aJuly93) 1 July94 2 Aug.95| 4 Nov. 
| a — — vee (LI/LApl96 
a ee " Llaplg6 
19 | 6 July90 6 Jan.91 6 July91) nil since 
945 July95 6 Jan.96 6 July96 6 Jan.97 
3, 674) 6 July95| 6 Jan.96) 6 July96 6 Jau.97 
4) 7 Dec.89\2/3ps Jne. 90 _ nilsinee 
Jne.95) 7 Dec.95 7 Jne.96) 4 pee 
July95, 6 Jan.96) 6 July96) 6 ae 
May95| 14Nov95| 4 May96) # Nov 
6 Nov90) 6 May9! 6 Nov9)) — 
204, 3 May91| 14Nov91) nil. | 4 — 
65 | 6§Aug.95, 6§Feb 96) 6§ Aug) 4 me 
574, 4 Apl.95| 4 Oct.95) 4 Apl96) 5 ee 
21 | %Vec 93 13Dec.94) rT ly 
| | | 6 Jan.97 
6 Jan.96 6 July9) 6 
§ Nov9:| 6 July96) 4 aoe 
5 Nov9s| 5 May96| 5 No 
| 


5 Ine. 96 5 Dec.96 


5 Apl.93 nil betwn 5 Apl.95 nil Oct.95 
4 Aug95 4 Feb 96 4 Aug96 4 Feb.97 
6 Aug95 6 Feb.06 6 Aug%6 6 Feb.97 
6 Aug95 Feb.96 6 Aug9$6, 6 Feb.97 
5 Oct.94' 7 Apl.95 5 Oct.95) 5 Apl.9%6 


| 4 Sep.96 


6, 244 
| 4. 
334 


| 31 


} 4 

100 | 984 
91142 {136 | 
| 75 | 

353 


6 July95) 
6 May9 
_ 5 May95. 


99} 
4 14s 
101 
(1054, 5 Jne.95 5 Dec.95) 
} 23July96 24Jan.97 


| 123) 247uly95 | 


28 | 6 July95) 
(42) Uy in 93 


24Jan.96. 
6 Jan. 96 
2 in 94 


91 | 5$Ap?.95 
84) ThApl.95 
77/| 5 July95 
42.124Jan.95 | 
343 7 Jan.95) 7 — 4 
55Jan.95 8 July95) « 
7 Apl.g5 7 Oct. 95) 7 ee ; Oct.96 
| 144) 132 6 Apl.95 6 Oct.95) 7 An. 2 3 Jano 
| 198 18}3' 3 July$5 3 Jan.96 3 July . JanJaly 
9 74 | 73 164 for 9216 for 93 154 for 9 | 


| sa! Jan 
\ % 96 4 

3| 994) 954) 4 July95\ 4 Jan.96) 4 July % 

$| 9% of 3 Oct 94 3 Apl.95, 3 Oct. % ; seen 

9/126} 120 ..  (8%ona/cof 92, Jan.96 ail inde 
43 47 Jan.90 7 July90,7 in . pec % 

6| $24 77 | 6 Jne.95 6 Dec 6 Jue. 


540ct.95 5 
2:Qct.95. THAPLLG 
5 Jan.96 5 Jualy96) ae 
15 July95 10 Jan. 96, 2! 

Jan.96 nil since 
Jan.96 nil since 


$i; 
53! 
4 } 
Lis 
3].153) 14% 


in deferred interest warrants. — 





SE582 S38 
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| CaPiraL. 
NAME, | (Share; _. 
Subscribed) or 5 
£ Stock. 
North-West cf Uruguay 6 % Ist pref......... 580,740 Stock 100 
Do Gi 2nd preference.........-2:..ccce.....000: 291,594) ,, (100 
NS ee 119,620, , 100 
Ottoman, Smyrna-Aidin, gtd. 112,C00/ per 
annum i Turkey til! 1908........... r 709,600, 100 100 
Do 5% debs. (Kuyujak Ext.), 1910......... 329,390! 100 100 
Do (Seraikeuy Extension), 1910............ 90,800, 100 ,100 
Do, do 1910 (‘Tireh Extension)............. 75,000, 100 100 
Do 5 % debentures, 1886 ..................... 300,000 100 100 
Do 5 % debentures, 1888-1935............... 1,099,940 100 100 
Do Sokia Ex. Debs., 1893-1935 ............ 100,000! 100 100 
ee OS) ee 891,940' 20 20 
Ottoman, Smyrna and Cassaba 4 % bonds 
Sdiicivtendgusbiuubetesiesstseresséscesceresxcl SR 308) 100 
Ottoman of Anatolia 5 % Debs. red............ 3,200,000 100 100 
Do 5 % Series II., or Eski-Cheir-Konia 
EG stoninsnaseenit wasbuenessei<sassvessssevecl Seen BOD 1800 
Paraguay Central 5% permt. deb.stk.......... ' 974,000 Stock 100 
Paria, Lyons, & Meditrn.—3% obligations 
“Fusion Ancienne ”—red. at par......... 72,000,000' 20 20 | 
Do3Zobl.“Fusion Nouv.” red at par...... 75,738,920 20 | 20 
a Rc So Bidet . 16,000,000 20 20 
Piraeus, Athens, Ist mt. bonds ..... é 259,306 Stock 100 
OSS aa a 240,000 ,, (100 
Porto Alegre & New Hamburg (Brazilian) 
6% debenture stock, 1907..... .......... 173,414, Stock 100 | 
Do 7 % peseownne le abit ie fo ccns 154,000, 20 20 
Puerto Cabello& Valen L.,7 % debs......... 340,000, 100 ,100 
naa a 460,500, 10 10 
Quebrada Rail., Land, and Copper, L.......... ) 
Do6 % debenture stock .............. ns Being wound up 
Do 6 % Prior mort. bonds ............ nee 


Recife & Sa3 Francisco CaPiraL STK... 


Rio Claro Sao Paulo, Lim., 5% debs... 600,000 
nei Ea 750,000 
Rio de Janeiro & Nth. Prin. 6% debs... 250,000 
DoGrao Para div. 5% Ist mt. bds........ 1,350,000 
Royal Sardinian 3% obl. A .....ccc00... 917,730) 
3ZobligationsseriesB ..................... 737,880 
Do 5% pref. shares participating... 593,100) 
ORDINARY SHARES ..... 395,400, 


Royal Swedish, Limited (Associated Pro- 
prietors in) debenture stock, 5%. 


reference shares 152,000; 4; 4; 
RDINARY SHARES .,................ sakes 460,000, 5; 5 
Royal Trans-African Ist mort. bds.......... 1,739,040, 100 100 
ua la Grande 7 % Obligations... ..... 16,000, 100 100 
Sambre and Meuse leased to Gd. Central, 
MEM BOUL, .osscccccssssovasseensescesscesss..0...| wORSOR| . 20] 10] 
Do ordinary shares 597,140) 20 | 20 


Paulo, 54° % perm. deb. stk... 
5% deb. stock..........c000.00000... 


250,000; 
SHARES 


2,000,000, 


POCO O OOOO EOE ESO eee eee Eseeesesess 


SZper.deb.stock 6%, after Jan.,95........ 


2,224,600 












7 Argentine 6% Fundiae bonds. 


1,200,000 Stock 100 | 


” 100 
10, 10 


100 100 
100 100 


20 20 


20 | 20 
10; 10 
10, 10 


181,500 Stock 100 


750,000 Stock | 100 


» 100 
20 20 


660,006 Stock 100 





24 | 244) 234 
30 | 20 
30 | 20 | 28 
11$) 11) 

ll; 1l 

1l4! 11 

10} 105 


1064, 1064/1064 


10; 9: 
1;; I 


643, 59 | 59 | 8 
934; 984) 984) 7 


14 | 13; 
18 | 17 


139 |138 
1128 |1293/!27 
| 374, 374) 364) dod) 7 13 


FOREIGN RAILWAYS—Conti 


91 | 925) 884 89 | 5 
130 [131 1284 129 | ¢ 


234) 3 


30 


28 | 
133 


14/318 
18 | 
139 | 3 13 
129 | 


} } ae ie 
1129 |1294'1264'127 | 


319 14 
'} Paid pre-pretererce debenture bonds. 


4% reg. prior lien vonds 100,000; 100 100 |1053,105% 1034 103% . 
Do 5 %, 2nd registered debs. 250,000; 100 100 ' 89 | 90 | 80 | 824) @ 
CE ee 492,000; 100 100 | | 56 | 48 } 49 | 
Sth. Austrian 3% oblig. red.in 90yrs...____ 65,762,340, 20 | 20) 15 154 14%, 
Do3% oblig. 1871 (series X) red.1969 ledcahhas 14,246,060) 20 | 20) 15 | 15} 144 149 
ENUM entetanebabneensnnenestasennene aves css 14,768,640) 20) 20) 84 8} 8} |! 
thern Braz. Rio (6% deb. stock... | 1,074,689) Stock |100 | 903) 91 | 88 | 88 
Gra® de do Sul... | Orprsaky..... 600,000, 20 20} 103| 114) 104 11 
8 th Italian, 3 % obligs (Italian Ricca | 26,176,500; 20 20! 114) 118 114 Ibe 
wedish Central, Lim., 4% deb, stk.....| 323,832) 100 100 110 |110} 110 110 | $ 24 
GW Ue Pref. BOCK ......esseesrereenes Nemisis 126,100, 100 100 |1024 1024 1023/1024 4 19 
W. of Venezuela Barquisimeto, L. 7% 1st) 
eee ee 360,000, 100 100) 54 54 54 | 54 | 
» Limited, ordinary shares ... 500,000 5 | 3) 3) 2g) 2h) 
+ 5 % |st charge debs. ........... 100,000; 100 '100 | 1034 1035/1024 102» 
TE -sthaseienniistetemnsinegse in $1,100,000, $500 3500 «4 a) 
hited Rail. of Havana 5% Bds. Red... 1,507,000, 100 (100 | 79 | 81g, 77a, 78 | 
weuay Northern, 5 % deb. stock ........ | 449,400) Stock. | 100 | 28 | 264, 27 
Vi a A preferred.......--...000...-. pegudncicaal 50,000) 5» 100 | 94) 95) _94) 
illa Maria & Rufino, L.,4%lstdeb...| 302,500,» 100 | 74 | 744/73 | 73 
6% 2nd deb, stock ..c..cscceee........| 313,500) »» 100} 44 | 442) 42 | 42 | 
SE stestsssstierninmsorerserecrccc. cc | 850,000, » 100 | 29 | 29 | 234 234) 
eat ndrs54 % & prop. of pr fits till 1902, J 
when same div. as on orig. shs....... .. | 140,000; 10 10. 184) 184 ; 
NARS BEAREG nonccsserssceceeseesees | 234,123) 8g | 8 22) 22) 22 | 
estern of France 3% obligations... | 64,893,580, 20 | 20) 19 | 18g) 18%) 
I ered reheat tecossced 6,000,000 20 | 20 45% 45%) 45 | 45 | 
sven Of Mavens, I.........-.................. 600,000) 10 | 10) 43, 476) 4 44 
Wen,.* Mort. Debs. Red. ..................., 890,000, 100 |100 | 94 | 94) 934 94 | 
wom of San Paulo7 % debs., 1898......... 104,400} 100 /100 103 |103 /103 |103 
St. of Buenos Ayres 6 % bds. 1902... 1,745,500} 100 100 1139/11 112 | 
Den gered certificates, 1902 ............ 303,680) 100 100 113 113 |110 ui 
Ww 5% mortgage bonde, 1925............. 1,000,000, 100 100 122 122 121 122 
estn. of Santa Fé7 % bonds(3rd.iss.)....._... 39,400 200 100 , 46 | 43 | 43 | 
Yan, 22" BORED, CSPGs. ceccccrsecccegescosscooel BRIG SBBL ace | oe 46 | 43 | 43 | 
and Huelva 3% bonds ......-........ 20 20 342 








Ve Ca 


0 


3 4543 


9 95s) 





110 | 4 Mai95, 4 Sep.95) 4 Mar96! 4 
1025 5 May95 5*Nov.95) 5 May96; 5 Nov96 
} 























nued. 
PRicks oF THE |Last yrs.| PRICESOF 
Monta. \divs. yld.| 1897. | DiviDENbs, 
—- Investor | ————_ |——— —_— 
2 : 2 jat Latest 2 | z . Last Four. 
g S| « 5 | ate per Cent. per Annum, 
(| 3 4 |PerCent. m1 * Interim. 
—|—| — —_— — 
i “ 
19} 19) 19} 4 $ 21 | 19 | 1 July93) 1 July9414 July 95 1 July 96 
9 9 9 |} 9 7 nil. nil, eee 
1 91°33 i634 ose se des 
1045 1054/1044 1053, 5 12 6 1054 1024’ 6 May95. 6 Nov95, 6 May96. 6 Nov96 
105 (1955)1034 104 | 7 ©1053/102 | 5 Mar95) 5 Sep.95 5 Mar86 5 Sep.96 
101 101 102 101 | 5 $ $101 |100§ 5 Mar95) 5 Sep.95 5 Mar96 5 Sep.96 
90 | 924) 88 | 91/6 7 O 924 98 | 5 Mar95} 5 Sep.95 5 Mar96 5 Sep.96 
92 | 87 | 92/522 O 854. 5 Apl.95) 5 Oct.95 5 Apl.96 5 Oct.96 
873| 92) 874; 90'5 14 8 $64) 5 July95, 5 Jan.96 5 July96 5 Jan.$7 
89 85 | 89; 516 G6 85 5 May95) 5 Nov95 5 May96 5 Nov$6 
124 13%) Lg) 124, 3g 0 117 O Api.95| 0 Oct.95 4 Api.96) 0 Oct. 96 
j | i 
824; 80% 803) 4 6 76, 4 Aug95 4 Feb.96, 4 Aug96 4 Feb.97 | 
3 Sdp 854) 85s) 5 9 554; 5 Apl95, 5 Oct.95 5 Apl96) 5 Oct.96 
86 | 86 | 86} 5 0 &6 5 Apl.95| 5 Oot.95 5 Apl.96 5 Oct. 96 
14 | 14} 14] 14. 5 May90; 5 Nov90' 5 May91) nil since 
194} 182, 19 | 8 3 18; 3 July95) 3 Jan.96 3 July96 3 Jan.97 
19 18/2 19 5 18|3 3 Api.95) 3 Oct.9:| 3 Apl.96 3 Oct.96 
67 | 66 | 65 g 5% 11 for 93/11 for 9411 for 95 May,Nov. 
4) 925) 884/ 90 | 6 3 883) 2 Apl. 95; 5 Oct.95, 5 Apl.g96 5 Oct. 96 
004, 504) 504 E04) 5 g 505 3 July95|) 3 Jan.96) 3 July96 3 Jan.97 
778! 77s) 77: 6 774: 6 May95| 6 Nov95 6 May$6 6 Nov96 
54; 54) 5h 9 54) 24May95, 24Nov95 24May96, 24Nov96 
102 |L00 |101 | § 100 | 7 July95) 7 Jan.96, 7 July96 7 Jan.97 
23} 2/| 2 2 on wie 24 JSuly94 


| 

5 | 5 Apl.95) 5 Oct.95) 5 Apl.96 5 Oct. 96 
3.) 5 July95) 5 Jan.96 5 July96 5 Jan.97 
3 14 Apl.95 14*O0ct.95'14 Apl.96) 14* Oct. 96 
3 25/9Mr.94)21/July94,23/4Ja. 95 23/40 ly.95 
23 |20/6Nov95)20/ENv.95 (with cou p Ap]. 96) | 
LL \39, Apl. & Oct.) Less Italian) income- | 
11 (3% July &/Jan. } tax == 20 

11 | 7 July95; 5 Jan.96) 7 July96! 5 Jan.97 


105, 7 July95, 5 Jan.96) 7 July96! 5 Jan.97 


106}| 5 May95, 5 Nov95\ 5 May96) 5 Nov96 


84/7/2June93/7/2J une94/7/2J uly95'7,2 July96 
14 nil ; nil, nil, | nib 


§ 59 | 5 July95) 5 Jan.96 5 July96/ 5 Jan.97 


933| 7 May95| 7 Nov95, 7 May96| 7 Nov96 


| 
| 134) 54July95| 54Jan.96) 54July96) 54Jan.97 


17 | 24Apl.95) 240ct.95) 24Apl.96) 24Nov96 


1354, Shu uly95) 54Jan.96) 54Juiy96) 54Jan.97 
127 | 5 July95, 5 Jan.96) 5 July96! 5 Jan.97 


36g:12 May95 16 Nov95.12 Apl.96/16 Nov96 


1263) 6 July95, 6 Jan.9€ 6 July$6 6 Jan.97 
L035 i eee | aa 


4 Jan.97 
80 ve | { ... | 5 Jan.97 


48 | 


l4y% Coupons | pd. at 5/213 Jan. and July 


144 do | do Apl. and! Oct 

84 3/2 May |94 3/2 Majy95 3/114} June 96 
84 | 6 Apl.95| 6 Oct.95) 6 Apl.96) 6 Oct.96 
94 6 May95 4° Oct. 97) 7 Apl.96! 5*Oct.96 
11g 2gApl.95, 2&Cet. 95) 22Apl 96!) 28Oct. 96 
Sep 96 


534 £2 cash July 96 £2cash 30/\sep.Jan97 
23 5 May?5, 5 Nov95) 4 May96} 4 Nov96 
1024, 5 July95 5 Jan.96; 5 July96) 5 Jan 97 
3 10/444 p.s.Jne.90)nil betwn. 6/94 Jne95 
695 5 July¥s) 5 Jan.96) 5 July96; 5 Feb.97 
264 ate 38/11Ja96) 34July96, 34Jan.97 
94, nil 1%, Dec.93\2%, Dec.94' 1%, Dee.95 


72, 4 July95 4 Jan.96) 4 July$o 4 Jan.97 
42 | .-- 9/6 Jne.95 £4 7/6 Oct96 


6 Apl.90| 6 Oct. ¥| 44Apl.91| nil since 


234 


184 64May95.5/6Nov.9! 7/2May96 5/6Nov96 
| 214 8/6 May95 5/3 Nov.95 5/10 My96 5/3 Nov 96 


187, 3 July95 3 Jan.96, 3 July96 3 Jan.97 
442 744 for 92714 for 92.744 for 94, 73% for 95 
348/ Oct. 94 4/ Apl.95)3/ Oct. 95, nil since 


89 6 Mar.95 6 Sep.95, 6 Mar.96) 6 Sep.96 


3 1034/1024, 7 Apl.95 7 Oct.95 7 Apl.96) 7 Oct.96 
6 113}/1114) 6 ApL9S 6 Oct.95 6 Apl.96 6 Oct.96 


6113 
6 124 


6 





110 | 6 Apl.95 6 Oct.95 6 Apl.96 6 Oct.96 
121 | 5 July95 5 Jan.96 5 July96 5 Jan97 


43 nil. £2Jan.9530/July95 20/Mar.96 
| 43 | is i July@s 20/Mar.96 
2) 3 July93 3 Jan.94 5/ Apl.955/,0Api96 
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BANKING COMPANIES. 
PRICES OF THE |Last yr’s PRICESOF| a 
CaPitvaL. MonrTu. divs, yld., 1897. | DIVIDENDs. 
NAME No. of ae : aa... es 
\. o. of | Share, ~©)/ Ss 2) & jatLatest #2 | Last Four. 
Shares or| or 3 | § 3 z | $ | Price. 4 Rate % per Annum, including Bonus. aS 
(c) Capitalised from profits. |Amt of Stk et + | = | 6S | 4 \PerCent. m |S | * Interim. Last Diy 
ee Pict re nae 
Adelphi, Limited .............--...+0 20,000; 20/10 | 16 | 16 | 153) 154 419 3 16 153) 6*July95 8 Jan.96 6*July96 8 Jan.97 68 934 
Agra, Limited ....,,......00.02000+0++ -}| 100,000; 6' 6), 33 33 34! 3% 8 O O 53) 34 2Apl 95) 2*Oct. 95'nil Apl.96 240ct. 96 ‘139 
Anglo-Argentine, Lim. ............... } 50,000, 9| 6 | 354% 34 43,6418 $ 4%! 32 4*June95 6 Dec.95 4*Jne.96 6 Dec. 96 6,124 
Anglo-Austrian[{ P Currncy ......... | 200,000) 120 fis/120f) 134 134137) 134) 6 13 8 134/13,%| 68Mar.93 6§Mar94, 73Mar95 7,Mar96' 874.513 
Anglo-Californian Limited....... . 29,970, 20 | 10 | 104 304) 103) 103) 5 4 9 104) 10 7 Mar.95 7*Sep.$5 5 Mar%6 6*Sep.96 131.799 
Anglo-Egyptian, Limited............| 80,000; 15) 5| 5. 5& 5! 516 O GO 5s 42) 6 Ine. 95 6 Dec 95) 6 Ine. 96 6 Dec. 96 106,000 
Anglo-Foreign Banking, SA 60,000 | 7 7 8 81 8| $\'5 6 8 84) 7h! 5* July 95 74F eb. 96 5*July96 74F eb. 97 105,831 
Anglo-Italian, Limited ..............| 10,000 8 6) 63 6} 63! 63,7 2 3 6%) 5 \i2 Apl.95 4*Sep. 9512 Apl.96 4*Sep.96) 1679) 
Ashton, Stalybridge, &e. Li.......| 12,500 20) 4! 9}x; 94 94 $4 4 6 ©) 9}! 9410 July95)10 Jan.96,10 July9€)10*Jan.97 20.495 
Australian Joint-Stock............... ag ee a ae vs | ase | wee | 4 Jan.95) 4 July95| 4 Jan.96 nil July96) 73.964 
Bank of Africa, Limited ......... 84,000 18%, 63) 94) 923) 9) 9§ 7 18 O 10) 8%i2 Mar95\12 Sep.95|12 Mar96'!2 Sep.96) 306,45) 
Bank of Australasia ................+: 40,000 40 40 49 | 49,45 47 4 5 | 499) 456 Apl. 95} 5 Oct.95| 5 Apl.96, 5 Oct. 96 812,222 
Bank of Bolton, Lim. 84,271, 20 | Sh 12121212 12%12%x3 7 9 12;)12%) 5 July95! 5 Jan.96| 5 July96) 5 Jan.97 
DE ssh sa vacassioacnanbesntaumnedingbeineal 5,483, 20; 5| 94) 94 9) 9x, 216 6 94) 9 | 5 July95) 5 Jan.96| 5 July96 5 Jan.97| } 61,361 
TN as ecaekl 5,746 20 | 34 73) 74) 79 Tx, 2 2 6| 75) 74) 5 July9d| 5 Jan.96| 5 July96! 5 Jan.97 
Bank of BritishColumbia........... 30,000 20 | 20,18 18 17 174; 4112 6 184) 17 | 5*July95| 5 Feb.96) 4*July96 4 Feb.97) 102841 
Bank of British N. America......... 20,000, 50 50 56 56} 554 56 | 3 11 6) 564) 55 | 4 Apl.95) 4*Oct.95| 4 Apl, 96) 4*Oct.96 2978798 
Bank of Egypt, Limited ..........., 20,000 25 | 124 18 | 194 18 | 18 | 7 22 2] 18 | 164) 6*Aug95/14 Feb.96) 6*July 96/16 Feb.97' 122,268 
Bank of England .............00000. 14,553,000| Stock. 100 3354/3354 328 |3303| 2 12 6/338 |327 | SApl.95| 8 Oct. 95! 8pApl.96, 84Oct. 963,027,467 
Bank of Ireland[Irsh.Crncy........ £3,000,000 Stock. | 100 3704\375 367 375 | 2 16 3\380 |367 10hAug 95| 104 Feb.96/ 105 Aug.96 11 Feb.97 1,043,991 
Bank of Liverpool, Limited........ 80,000 100 | 12437gx 377 372 373, 4 9 C) 382) 37416 July95 10*Jan.96/!6 July96 10*Jan.97_ 563,480 
Bank of Montreal ...............08- : 60,000, $200 $200 230 225 223)! 4 7 6/230 |225 (10 Jne. 95,10 Dec.95/10 Jne.96 10 Dec.96 1,408,838 
Bank of New South Wales......... 100,000, 20 | 20, 38 | 38 35 | 36,5 O ©) 33j| 35 | 9 May9, 9 Nov95| 9 May96! 9 Nov 96 1,212,592 
Bank of New Zealand Ord..........; 150,000) 33)... | oc. | cs | so | ose | coe [ave | cue | ave ao ae oe 
Do4%stk.gua.byN.Z.Gov.....-... | £2,000,000'Stock. |100 |103 |1044/103 104 | 8 73 5/1043|1023| 4 May95| 4 Nov95| 4 May96 4 Nov96_., 
Bank of Roumania..............-..+.. 50,000) 20; 6) 7| 7) 68 7\7 & S| 7! Gk 7 July9\LO*Jan.96) 7 July9610*Jan.97 143,000 
Bank of Scotland ............-++ec00. £1,250,000' Stock.|L00 353 |354 353 /353 | 3 8 6/354 (353 |i2 Apl.95/L2*Oct.95/!2 Apl.¥6 12 Oct. 96! 833,563 
Bank of Tarapaca& Lond.,L.........) 100,000, 10) 5| 341 3%, 3h 387 8 ¢| 3y_ 3,6! 5 Apl.9F) 5 Oct.95! S*ApL 96) 5 Oct.96! 47,530 
Bank of Victoria, L. .........++++++++ 240,000; 10 | 43)... |... |... | oe | | o | 5 Aug9s) 2hBeb.95|nil Aug 95 nil Feb. 96 } 9, 959 
Do preference ............+++seee9 CE BP Pe Dose Loess bce Lieee bene |... |. | 5 Aug.95| 5 Feb.96) 5 Aug96) 5 Feb.97 } ’ 
Bank of Whitehaven, Lim. ; 9,853 30 | 10 | 253) 255)25;'5/257%; 6 9 $} 25s] 248/10" J uly95) 124 Feb. 96/10" July96 i24Jan.97; 90,936 
Barnsley Bkg. Co,L.*12,000/......... 12,000, 25 | 5 (Amal.with Yrk.\City & Count|y Bk 12 Feb.95 !0*Aug9i/12 Feb.96)10*Aug96, 43,285 
Belfast Banking Comp. L... - ..... 5,000) 125 | 25 125 125 (12241223) 4 2 6125 |122420 Aug!) 20 Feb.96! 20 Aug96 20 Feb.97 | s:go¢5 
Do new shrs., iss.ai 10 pm......... 11,000, 125 | 25 | 493 499, 49 | 49 | 4 2 G| 49)| 49 | 8 Aug9!| 8 Feb.96| § Ang96 8 Feb.97! 
Birm. Dist. & Counties, L....... ae 22.500; 20) 4 9;| 9% 98: 9%1 416 5] 93) 9B 11}Aug 95/11} Feb. 96) 114 Aug 96 11¢Feb.97, 304,275 
Bolitho, Williams & Co., L......... PO, PE ODD ces fete | cos | ive 1) ses |... | ae (L2*Feb. 92 |14 Aug 95|12*Feb.96)14 Aug96, 285,863 
Bradford Commercial Joint Stoch | | 
Banking, Lim.......... evade 13,000) 100 | £5 | 46) 463) 464 43, 4 6 6) 464) 465.12 Feb.95|11*July95|11 Feb.96) 8*Aug.96 194,920 
Bradford Bnkg Co. L. [100*}......... 13,600) 100 | 30°| 66 | 66 | 633 65 | § 7 4| 66 | 63$ 119*Au.95|/119 Feb. 96|113*Au.96)113Feb.97| 157,169 
Bradford District, Limited........... 8,511) 100 | 35 | 83 | 83 | 814 81p) 6 14 3) 83 | $14/12}Aug95|12} Feb.96)12} Aug 96'12}Feb.97, 206,519 
Bradford Old Bank, Limited......... 25,000} 50 | 20 | 353| 853, 354) 354) 4 10 9| 354) 354) 8 Aug95) 8 Feb.96| § Aug 96) 8 Feb. 167,670 
British Linen Company.........---... £1,250,000/Stock. |100 43441440 [4345/1440 | 3 75 6\441 (433 (15 Jne. 95/15 Dec.95)17 Jne.96 16 Dec. 96)1,538,597 
Brit. Bk. of S. America, L......... | 000) 20 | 10 | 13 | 13 | 125) 13 | 7 23° 9) 14.| 12812 Mar9| 8*Sep.95|12 Mar96| 8*Sep.96) 370,041 
Bucks and Oxon Union, L....-.---| 16,006) 25 | 5 | 2t | 21 | 20 | 203) 4 6 6| 21) 20 |15*July9:|20 Jan.96|15*July96 20 Jan.97) 39395 
Burton Union, Limited.............. 13,000! 50 10 | 394) 49 | 393/40 | § 0 | 40 | 39 \18 Aug95\22 Feb.96)18 Aug 96 22 Feb.97) 136,749 
Caledonian Banking, Lim.....-...... i 60,000) 124) 211 4% 49 | 44, 43| 4 9 (| 4 es 441 § Aug95| 8*Feb.96| S$ Aug96, 5*Feb.97) 73,788 
Capital and Counties, Lim.......... | 93,250) 50 | 10 38 | 38 | 374) 38 4 4#& 3 89 | 37416 July95)/16 Jan.96)16 July96 16*Jan.97' 744,322 
Carlisle &Cumber. Bankg,,L... .--...| 20,000: 20 5 2g, Wk WE 202) $ 16 9/212) 204 16*July9 16 Jan.9G16*July 96/16 Jan.97 $4,346 
Carlisle City & District, Lun.... ..... £20,001} 25 5 (Amal.with Lonjdon anid Miid.) |14 Jan.95)i4*July95)12 Jan.96 i4*July96} 102,502 
Chartered Bank of India,Australia. | PRT Sah caod Poe ae | 
Be MOOD Gessordscttsieseicnnids, | 40,000! 20 | 20 | 27 | 283] 27 | 274| 6 26 8) 284) 264| 9 Apl.9t| 7*Oct.95| 9 Apl.96 7*Oct.96' 363,358 
DO RIE whcsiidesirscntenssennssies | 100,000' 40 | 10 | 184, 183, 17 | 174) 4 17 $| 19 | 17 | 8 July95| 8 Jan.96| 8 July96) 9 Jan.97) 514,287 
Clydesdale, Limited .............++.. | 100,000) 50 | 10 | 2iz) Qly| Wg ewds| 4 ze €| 213, 203 10 Aug.95)10 Feb.96\10 Aug.96 10 Jan.97 466,649 
INE GR acces alee ocbeqikiechssees Tae 20,000) 100 30 314 314) 31 | 31 | 9 18 &| 334) 31 |L0 July92\10 Jon0)te July96 10 Jan.97, 150,543 
Commercial of Scotland, L.......... 50,000; 100 | 20 80 | 804, 80 | 80 | 4 o o| 81 | 79 115 July95\t5 Jan.96}15 July9o!17 Jan. 97 842,133 
Commercial of Sydney, Lim.......... 80,000} 25 | RR falas CE | Sy | pa ws | ae | 8 July95\ § Jan.96} 8 July96' 8 Jan.97 1,025,137 
Cornish Bank, Limited ..... ........ | 10,000} 50 | 15 | 43 | 434) 424) 42} 4 8 9) 433) 423/15 Feb.95)10*Ang95\15 Feb.96 10" Aug96, 184,008 
County of Gloucester Bk.,L... . ...| 8,000/ 100 | 25 | 723| 724| 70 | 714! 4 14 6 725) 70 \138 Aug95|15 Feb.96|13 Aug96\l4 Feb.97| 183,634 
County of Stafford, Limited.........) 12,000; 40) 5 125 | 124) 124)124x 5 O OC) 123) 124 124July$5\124Jan.96 124*Jly96|124Jan.97 90,525 
Do new, issued at 2/ pm. ........ 7,000) 40 | 2]... | | oe joes | 17 Gl coe | one [LZQIUlyOE 1243 an.96)124*Jly96 | l2$Jan.97 
Craven Bank, L. (at 9 prem.)......... 30,000) 30! 7 | 244) 244) 244 244) g 6 9) 244) 244/15 July95\15 Jan.96|15 July9615 Jan.97) 121,299 
Crompton and Evans Union, Lim. | 104 
issued at 4 prem. ....0...0++.: 50,000 20 4 154 | 154! 15 | 15x! g 6 9} 154) 142 174Aug95|15*Feb.96 17¢Ang96 15* Keb 97) 135, 
Cumberland Union Lim. Sisbtoas 20,000} 30 | 124) 238) 24,\ 234) 233} 5 6 O| 24g! 23)! 8*Fuly95 8 Feb.96| 8*July96 8 Feb.97) 161,309 
Delhi and London, Limited......... ERSOG «(95.5 95 | nn. | nce | ace | ee bl cE aba | 3 Apl.95| 4 Oct. 95) 3 Api.96 4 Oct £6 asl 
Derby & Derbyshire Bkg,,L.......- | 12,590) 25 | 63) 174) 174) 173) 173) 5 7 9) 174) 17})12*July95\14 Jan.96|12*July96/16 Feb 97) 39, 
Devon and Cornwall Banking! | | nl 509 
Company, Limited.............. / 10,000} 100 | 20 | 984) 985! 983) 983] 4 4 9| 984! 983|15*Sep 95/25 Mar96|15*Sep.96 25 Mar 97) 26, 
English Scot., & Austin., L.... .. 43,155 35 224 bas | ad bite> Bliss sis | ese | oss iia 4 ad ae + onl cgalt 
German Bank of London,L.......... 40,000} 10 | 10 | 11 | 11 | 103! 103! 4 75 3| 114| 104) & July95| 5 Feb.96| s*July96 5 Feb97) 8% 
GlamorganshireBanking L......... 32,077) 30 | 24) 5 | 52 5 | 5ax\ 5 74 €| 5% 5 | 74July95| 74Jan.96) 74Jaly96\L0 Jan.97) | 09000 
Do preferrea ...... socup. “ercenseosorl 16,927 5 24) 53) 64) 54) Gex, $11 6) 6a 54! 7aJuly95) 74Jan.96) 74July96 10 Jan. 97) 
Halifax and Huddersfield......... 9 121 
Banking, Limited ................. } 30,000; 40 10} 17) 17 (17 17 4 14 0\ 17 | 164) 8*Aug95) 8 Feb.96| §*Aug$6 8 Feb.97) rast 
Halifax Commercial, Lim............ ! 15,006; 20 | 10 | 188) 18% 188) 183| 4 & 3 18}) 183/10 Ang9510 Feb.96) 8 Aug96) 8*Feb.97) 9 
HalifaxJ oint Stock, Limited......... 30,000} 25 | 10 | 253, 254 249) 25 | 4 O 6) 25}; 247/10 Aug95)10 Feb.96):0* Aug96 \10 Feb.97 84 
Hibernian, Limited .................. 100,000) 20; 5|6%\/6% 6) 613 6 GS 6% 6) 4 Aug95 4 Feb.96| 4 Aug) 4 Feb.97) 0000 
H ongkong& Shanghai Corp......... 80,000) 284) 2°24) 43 | 435, 414) 42 | 6 19 | 43%) 419/25/Aug.95 25/Feb. 96|25/ Aug 96 25/Feb. 97 oO os 
Huddersfield Banking, Lim......... 16,423) 100 | 25 | 603; 603 oi 59}; 4 11 4) GO¥ 594 10*July95.12 Jan.96 10* July96|t2 ee 57 528 
Imperial of Persia‘ ) ... 0.0.0.0 99,500 6)) €4) 33) 34 3%) 33) 9 6 9G 4) 3g 3/psJne95) 4/Jan.96/3/ June96) 4/ Jan.97) 505,000 
Imperial Ottoman ...........6.050 500,000} 20 | 10 | 124) 129 104) 109! 6 77 6| 124 10)) 6*Jan.95 10 July95jnil Jan 96 12 July% 419 
International of } ...don, L......... 20,000) 20/15)! 9|' 9° 9} 9) mit | 95, 9 | 5*July$3| 5 Feb.94| 5*July94) ni} since | of 068 
Ionian, Limited ()..b. 251)... ......| 12,620) 25 | 25 | 154) 154, 153) 154\ 6 9 6) 154, 154) 4 May95| 4 Nov95| 4 May96| 4 Nov9 53,718 
Isle of Man, L........... cchdoaed 15,000: 10 | 2 | 114) 11411 gl1b ge] 4 10 S| 114) 11 [25 Aug95\25 Feb.96\25 Augd6 5 Feb 9 te 
Knaresboro’ & Claro Bank,L.......... | 8,548} 25) 5 19}) 19 (19}x| 4 12 0) 1S3) 19 |20 Feb.95|15*July95|20 Feb.96)15°Suly96 214,506 
Lancashire & Yorkshire, L.......... 45,000, 20 | 10 \324x! 524 314, 314, $ 78 9) 33} 314 10*July95114 Jan.96\t0*July96 14 Jan.97 or 
Lancaster Banking, L. .............. 55,000} 35 | 5}) 314° 35 314) 32 | g 2 S| 35 | 303)12/ Aug95|14/ Feb 96) 12/ Aug 96 14/ Feb.97 
j | } } | 
a ce hrtitieeneeeehnenten ane 
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a ' _e. oe COMPANIES—Continued. = 
CAPITAL. RICES o THE Last yrs. PRICESOF aad . aN . 
ag ss aleeenat so eieeiaitiatial MontH. divs. yld., 1897. 7 
& NAME, No. of (Share -_—_———______—_ Investor —-—— DivIDENDs. 
aft {Capitalised from profits —— or! or 5 . § E 3 ow! €i¢ Last Four 1 eo ie 
. ro . ‘ } i ° . 
wr 7 P a mt of et mS m 8 38 seofana! Se 8 Rate % per ——- including Bonus, Seek 
, — | ———— | —} __ -—_ —_, — nterim Las >; | 
i 2 » 2 | } ' . | aes einletiateimmi esas eepemeanes t Div. 
wal) | [icietrtie inking Cn, som) ao s/n ns 7 aig 9 74 64 5 Ane, 5 Febad sileai | 
39 ee iedeer tien “on 2510 254 253 259'258x' $18 9 ont A a 5 Feb.96, 5 Aug.96 6 Feb.97, 3,182 
a 4 a lanai ao 200 70 279 279 279 1279 | 4 O $1279 - >» — 10 Feb.96 10*Aug96 19 Feb.97 198007 
79 1 Union Bk, L(10lc)...... ove onan an 174 69 69 69:69 4 1 r po Yr = —_— 10° Feb 96 22 Aug 96 10*Feb.97 097 
000 Lloyds Bank Limited ............... oprpon| 60! 8 | aati oral ee S34! 4 5 6 589) 563 10°July95 10* Feb.96 22 Aug 96 10°Feb.97 } 149523 
a tdleGAsmeent,. eee 8 87 274 25h 25h 4 15 0} 274! 25; ~ a: y05)15 Jan.96 10*July96'15 Jan.97) 414,552 
“91 Leadon & Brazilian, Limta.... e 75000 = = 2 24 24/24 418 8 24 o4" SMe os ane Se 164 Feb.97 1,026,010 
(35 London & County Bakng, Le... 100,000 80 Ist 18 | 184 7 23 5 183 18 18 ApL95,10"Oct. 95 ee ee coeee 
64 on & Hanseatic, Lim. 4 ’ 20 | 983 995 95196 4 3 31004 95 oer et. 9518 Apl.96 10*Oct.96 746,941 
Senten & Midland. L. ............ 0,000, 20/10 10;11%, 10 4 95 20 Aug9520 Feb.96,20 Aug96 20 Feb.97 7618 
~ London & Provincial, a: aan . | 124 48} 484 at 7 4 ; | rH ena s es 5*July96 10 Feb-99 M8877 
on & San Francisco, L....... .. yoo 214 215 208 214 1 0 94| 46 15° Aug95 15 Feb.96)15" Aug 96 17 Feb.97, 790.213 
London & South -W oe ce 70,000, 7 #7 3h 38 & “ial & 21} 20817 July95,17 Jan.96)17 July96 my 98 '747 
3 uth -Weste 34 33) 3) 3 a5, 2 & na gap u y96.17 Jan.97 838 
a kek Weiner Le. somos] 200 | ap | Seal 5351 60° et 315 0 68 63 [10 Ppa ie j+Fne96 nil Dec 96) 78783 
* ive ee | — 100 20 | 534 53550 51/414 O 55! se it ug95 10 Feb.9612 Aug9612 Feb.97 295,731 
- tines: of Bente ont fas 04,000/ 94 24 5; 512 St SHY SIS O sual 5 0 July95,10 Jan.96 12 July96 12 Jan. 971,607,911 
as eetdion, Limited .... outh heal sa | te, 544 7 July95 10 Jan.96 8 July96 9 Jan.97| "140,820 
167 sain and River Plots, Lo) 60,000, 25 =] ait PB 54! 7 12 6) 54 5 |10 Mard5 6*Sep'95,10 Mar06| 6*Sep.06| 160,32 
al De Pref, ah of inte iii 50,000 40 4. | 41 6 10 3 44 | 403 12*Jne.95 20 Dec.95)14" Ine. 96.22 a oanane 
338 Lond Joint Stock Linuited Rikoedns 195) 0 | 10 | im. “i mM ws ns | eee ser See te | “ a ey ; 
~ ie htnenke tities 120,000} 100 | 15 | 32} 324 314 314410 6 34 | 313 rye 54Dec95 54Jne.96 54Dec.96 6,208 
idee ond Liesl, 50,000 100 | 16 64 64 62} 62} 317 0 644 otal July95 9 Jan.96) 9 July96)10 Jan.97 1,172,396 
akg in. pool District od oo ae | | G44) 624)15 July95 15 Jan.96 15 July96 15 Jan.97| oanais 
ercantile of India, L.A... .... , | 10 |524x 524 50; | roa! KOs 20* . ; 
2 Mere. of echo aa ees 15,000 25 | 124) ... | «+ ” ri ee Se 20 Jan.06 20 Juty96 20 Jan.97 1,096,439 
= Merchant Banking, "lee tage 7,400) 20) 3/54 Si) Sys! 53! 3 so ahbal 4a ; Apl.95 5*0cbt.95) 6 Apl.96, 5*Oct. 96 8,047 
, Metrop.(of Eng. & Wales),L.......... meet ae) fs) antl ast 23 27 2 8 fe eee ren wanes 74Jan.97| 10,029 
” Moore & Robinson’s Nottingham. $7000, 5G} 5 14h 14h 134 133 4 12 0 144, 13 B*July95) 4 Feb 96 3*July96 5 Feb.o7 6,367 
136 - shire Banking. Co.. L Ingham nel "i 4 4 vrs 4, 134)1245*Ag 95 124 Feb.96 12)" Ag 96 124 Feb.97 358,019 j 
unster and “jes lg” 2 Tella lala > | | 4 ' ’ 
285 National, ee Lim....... 100,000! 5| 2! sf a a 9% ; = ‘i 94 94 10*Jne. 95 10 Dev.95)10* Ine. 96 10 Dec.96 100,814 
65 || ||| Nation! Buk of Austrisia, La. 150,000, 60 | 10 | 195 195 Be ie ee ai aoe 1s'| 8 July 8 Feb,06 10 Aug9s 10 Feb.07) 185,670 
075 i National Benk of India... 250,000) 10} GF... | «| os t 18 | 8 July95 8 Jan. 96 8 July96 9 Jan.97| 360,282 
63 National oe eer 40,000} 25 | 124 16 165 16 164 sia d 6a ss 4 May9t 24Nov.04 {nil May 95 nil Nov.95 16,498 
| Nation! Buk of N. Zealnd,L. 200,000; $100 $40 114 12 11. 11g 6 4G 6, 129) 1 Se -Aeree T*Oct. 95) 7 Apl.96| 7*°Oct.96 | 189,264 
020 National of Scotland. Lim............ 100,000) 74 2h dg 2 Lig) 2 650 2112 ‘ft Jne.95 5/1 Jan.96'9/6 Jne 96 4/11Jan97 35188462 
169 Natl. of S.A. Republic >. omar £1,000,000| Stock 100 3944 3945 3934 3944 3 18 3 396° Ras 5 July95 5 Jan.96, 5 July96 5 Jan.97; 24,696 
519 National Provincial Nal gay aaa 50,000, 10/10/13 14 13° 13415 3 3 4 road 15 July9515 Jan.96)15* July96 +6 Jan.97 870,022 
570 land, Limited — { 40,000) 75 | 10} 44 444 437 44 46 6 0 | 224, uve | 6 Anges S Ae 6*Aug 96} 35,935 
507 Nthptnsh UnB.L.(143,000/.c)....... 215,000, 60/ 12° 52 53°| 52) 523 4 2 <i 45}, 43318 July95|16*Jan.96.18 July96,18*Ja97 ) , 
41 North & South Wels tae eeececces 30,000) 30 10 ‘29x 28 274 O74 ? 3 a) 534) 51¢ 18 July95|16*Jan 96 18 July96 18*Ja97 f 2,053,996 
395 H.-Eastern, L. (iss. at! pm.) 60,000, 40 | 10 33x 334 32 334, 3 17 9 33 32° 12 Aug95j12 Feb.06)12 Aug9612 Fev.97) 230,624 
749 7. eee). 48,479 20 | 6115) 15° 15 15 | 3 19 | a er as} Jap-06)18pralyeeii Jan.97 420,350 
shares (4 divd.on A)........ "000! 10 | 263, 268 261.26%' 4 2 9| 268) 2541) ug95 10 Feb.96/10 Aug96 10y,Fb.97) | 20,510 
322 North of Scotland, Limited... 15,000, 50 | 10 13; 13} 134 134 4 3 0 86 25511 Mar95{11 Sep.95)11 Mard6)1° Sep.0 
, land, is ‘ ‘ ‘ ‘ 134 123 54Mar95| 5gSep. 95 awh! BLS -| }$ 259675 
346 N. Western, aimited et 100,000| 20 4 | git 13! ¢ 4 “me 7 ar95| o95ep. 95) 54Mar96, 54Sep. 9¢ ‘ 
- Nottingtany Lim. (Liverpl.) ....... Seeeel 30 | Zaluogel soglore oe o Ol 194 915, 6EMay95) SkNov St 8iMay96, 7Nov96) 101,037 | 
Nottingham & Notti L.)... vines 19,000, 30 5 | 6x 6 6 6 | 4 33 Oe 16 6 July95) 6 Jan.96, 6* July96, 6 Jan. 97! 92,328 j 
358 Roe nking Co cers aainal §) OG Janty 5*July95 5 Jan.96, 5*Jly. 96) 13,534 
287 . he -. - Fett eeeeeeeee , 20 5 5 . ! : - | } | | ; 
e49 gham Joint Stock, L......... 20,000 20 | 1S eis ot of als > gl 9) 94 8*Aug95 8 Feb.96) 8° Augd6, 8 Feb.97) a.) 78 
543 oa 50,000 20| 3. 73 8 2s 15 0 fir Be 15 Jan.96, 5*July96 15 Jan.97 163,276 
133 Pares’s Leicestersh. Bukg L... 66,000, 100 | 20 | 93 | 93 91} 914 4 3 0| 93 tie Juiy95/10 Jan. 96)10*J uly96) 10 Jan.97| 165,195 
137 aa -Bnkg. L.......... 20,000; 25 | 124 354 359 354 35 ; 34/91 19 May96 19 Aug9619 Nov9619 Jan.97 1,371,903 
908 Provincial Bankee Tagg 20,000 25) 5 145 tani 14k oa 4 7 9) 358) 35) 12"Aug95 13 Feb.9612"Aug96 !3 Feb.97 poe 
834 ng of Irelnd.L.......... 40,000, 100 | 124 28jx 284 a 98 4 ; : : 1s is a 13 Feb.96)12* Aug 96,13 Peppy p 178721 
iat eens ie seaesbeaen 4,000 20 | 10 25)... 7 eee ug95 10 Feb.90/10 Aug96 10 Feb.97 | o4¢7 
525 Royal ano ied feces 160,000 8! 55 Siti tele te Anes wears Aug96 10 Feb.o7) | 246766 
699 al Beak ee 30,000 50 | 10 soo | see | aoe] aoe ose | see | see | eb.95 3 Aug95) 3 Feb.96 0 Aug.96 46 
A ak of Scotland vies, £2,000,000 Stock | 100 oi 2 Re 7- q 38 28 10*Apl.95 11 Oct.95 11" ApI.96 11 Oot 96 neler 
104 Stock Banking ane Joint | | - ‘ [ace [ee 3 Jne.95| 8 Dec.95, 8 Jne.96, 8 Dec.96 763,927 : 
309 eld and H ty Ne weeee cee eeeees 24,000 50 8 ‘| 75 9g] 2 a a 7 - : | ’ 
283 eld sr Hateanchire ee ties 10,090} 100 | 25 nal = = 504 ee 0 27§ 26; 10°Aug95/20 Feb.96 10° Aug96 20 Feb.97 115,860 i 
981 swears Union Baky Goi i padi 19,110 a 174. 504 501 493 50 | 4 > a cas 408 te See = July96,10* Jan.97 135°519 
ord, Spaldi St acveknens 18-900 40| 10 22% 224 22§ 224 OF} 406 eee eee re 5 10*Aug96 15 Feb.97, 164, a 
539 Banking, L, (9 coe Renten ’ 224) 22} 22§ 224 4 6 9 224 224 9% Jan.95) ViJuly95 94Jan.96 10 July96 56302 ; 
Sunland BE ofS Aber 29,459) 30/10 22 22 21 21h - | 
47 Stuckey’s Rene nation, I, aa 40'000' 100 , 25 63 Gt 60 iy ‘= oa -_ Aug95/12 Feb.96, 8*Aug96,12 Feb.97, 108,250 LE 
90 own and Count ’ Ti nde tedenete i 34,000 60 12.60 60 60 60! 41% & 60 094 | Apl.95 16 Oct. 95,16 Apl. 96 16 Oct. 96, 773,30) ' ‘ 
Ulster Bank Lini ~~ pide, ....0000. 36.000 35 7 | 21g 22 2g 223 ae aae 60 23/ July95 28/ Jan.96 28/ J uly 96 28/ Jan.97 355,881 ea 
Union Bank of Australia IL. | 180000 15 2h12Aql2A 12k 124) $ 78 G) 22 21%, 124Mar5/124°Sp.05)124 Marte 124*Sp.06| 139,541 i 
wt Do4% Ins at ee be Oe a 60,000 75 25 274 2) oF a 5 ~ 8} 12% 1143 ed Mar95 20 Sop 051 Maree Sep.06) 570,042 ir 
"58 Union - oes deposits...... | £750,000 Stock 100 103"/1035 102 103 3 6 2927 5 Aug95) 5 Feb.96 5 Aug96 5 Feb.97| ie 
491 Union Bank of Manele i a 110,000 100 154 334 34 -; 32 18 6|105 1024 4 July 95) 4 Jan. 96 4 July96, 4 Fee oy } 774499 i 
884 ies Roth of Seana T"'| tengo 60'| 10 lo5gx 254 2413 a Bes A 9 Jan.96:10 July96 10 Jan.97) seal ti 
1000 Deion Bask of Scotland, Le... eon, 50. | 10 248 234 234) 234 4 7 6| 264 2415 10 July9510 Jan.06 10 atv ee TS Now 0d) senaes HT 
965 Wakeicli& Barnsley Union...) 10000. 50 10 284, 294 284 8h Sal eo Angad) 0 Novo6 10 yo ya Maro6) 21,735 rk 
eat Ridi i 10,000 hash aan ug ar u295.26%Mar96) 21,735 tte 
0 Williams Tone EL. (5ie) Ore sees 2 a 1 7 7 | ™ 6 4 0 30 | 39 20 Feb.95/10"Augd5 20 A eiorAug96 149,175 LE 
479 Wait palford gs Manchester| | | 128 Waa, BUH sa 4 0 ‘| 174) 174 8*Jaly95) 8 Jan06 8*July96 8 Jan.97) 44,765 
iteh , I febe: ol sieeabbact'scr} 125,000 af | i" 
ns Wilte a yesoint Stk. Bkg.L......... 8,020 4 74 25a a6 . kK aS fy $19 3 26} 243 12 Jaly95!124San.96 124Suly96:12}Jan. 97; 497,630 i 
330 | |] Xork City & — Banking, L.......... | 50000 50 | 10 | 504 7 4 my 4 424 424 23 say ofA ug 05 224° Fb. 96 264 Aug 96 62,103 a 
506 Yorkshirs goounty Bkg.oL ........| 131768 «10| 3| 112 alt tol ste a 52 | 48} 20 July95 20 Jan.9620 July96.20 Jan.97) 558,577 if 
it || eek Uni king Co, L........| 30,000 50 | 12 Pilg 4 6 0) 11g Lj 15*July95 169Jan. 96 15° uly96,18h2e0- 07) 381,465 fe | 
| on Bankin Cot | Stee @ | 194 an 434 428428x 4 2 0} 7 404 14 Aug95 14 Feb.9614 Aug9614 Feb.97| 232,719 ' i 
! Baila T OOMPANIES ed i | 50% 50 | 50x 4 5 6 444 10%Aug 95.24 Feb.96 10° Aug 96 24 Feb.97| 177,576 
— , Limited............ a | op “al Sonica eryeeesan 
Union be. tant... ne oe AR 2 2% 8 9 6| 2 2% 5 July95 5 Jan.06 5 July9, Jan.97 1,195 [ 
a tof Lond , 333. 0 | 10g 93) 10, 5 19 4 104, 94 11 Aug.9511 Feb.9611 Aug 9611 Feb.97, i 
eee eneee 130,000 10 5 0 , 7 ' ; ; £ 97 464,478 4 
ondon..... -.--| 180,000| 10! 5 | 10 | 10494 10 _4 20. @_ Ne 97° 9 July95! 9 Jan.96 9 July96: 9 Jan.97' 262,107 
J) @ubject to Founders’ Shares. | ae eeeeeeCSC#?m 
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THE INVESTOR'S MONTHLY MANUAL. 


_(Feb. 27, 1897, 


INSURANCE COMPANIES. — — 


et ange 





| CAPITAL. 
NAME. | No. of | 
(c) Capitalised per share | Shares |Share. 
_ profits. or Amt.) or 


of Stock. | Stock. 





Alliance Assurance 
Alliance Marine and Gen.,Lim..... 10,000, 100 
Atlas Fire and Life(I/c). ............ |} 24,000, 60 
Boiler Ins. andSteam Power, Lim 42,000 5 
British & Foreign Mar., Lim. (2/¢)| 67,000) 20 
British Law Fire, Limited ......... 100,000; 10 
Caledonian Fire and Life (24/ c).. | 21,500; 25 
City of Glasgow Life Assurance...; 24,000; 25 
Clerical, Medical, General Life ..., 20,000) 25 
Commercial Union Assurance, Fire, 

Life, and Marine, Limited ...; 50,000 50 


Do 4% W. cf Eng. trm. deb. stk.| £300,000) Stock 


County Fire (701) ............00008- 3,182; 100 
Crown Accident Insurance, Lim. 16,085) 5 
BD BRED seencevessonsssescnvasessovene | $3,573; 50 
Edinburgh Life (101 c) ..... ......4+. } 6,000) 100 
Employers’ Liability, Limited ..| 75,000| 10 


Englieh & Scottish Law Life (14/c)| 20,000; 650 


Equitable Fire and Accident, Lim., 8], 109) 5 | 
Equitable Kev. Int. Society, Lim. £500,000! Stock | 





Equity and Law Life (l/ ¢.).........; 10,006} 100 
Farmers and Landowners, Lim...| 20,076; 5 | 
General Life Assurance ............ | 10,000) 100 
General Revers.and Investment,L; 5,000) 100 
Gresham Life, Limited............... 20,000 5 
Guardian, Fire and Life, Lim. (4/c)| 200,000} 10 
PUOCERE, DAIAOE 0... ccscccsseovecsons _ 60,000; 20 
SRGRUES BAOD cisveexecinnsceseeossqnine’ | 37,500; 20 
Indemnity Marine Assurance (only, 


1/2/8 p.s. paid by sharehldrs.), 67,000] 15 
Lanc. and Yorks. Accident,Lim.) 20,000} 5 


Lancashire, Fire and Life............ | 136,493) 20 

Law Accident and Contgey., Lim. 100,000) 5 | 
RNY BPE wcnnsrnissinheicersenreienseieensl 50,000) 100 | 
Law Lite (18/c) liability £18 p.s.... 50,000; 20 | 


Law Guarantee and Trust, Lim....; 100,000; 10 


Law Revers. Interest Society, L... £400,000, Stock | 100 |133 


Law Union and Crown Fire and 
Life (2/c) 


Do 4 % Debenture Stock......... £283,360) Stock, 100 /1114'1124 1115 1125, 
Legal and General Life (6/c) ...... 20,000; 50 | 5 | 15 
Life Association of Scotland......... 10,000; 40 
Lion Fire Insurance, Limited ...... | 100,000) 8} 


Liverpool and London and Globe| 


OO ENE BIND cesicsiccnncesncconons £391,759! Stock | 
abisdeslasansbdeaabaidais 49,626, 16% 


Do £1 annuities 
| Liverpool Mortgage, Limitec...... | 25,000) 10 
| London and Lancashire Fire...... , 85,100; 25 
London and Lancashre Life (llc); 10,000) 


10 
London and Provincial Marine, L. 50,000! 20 


London Assurance Corporation,| 
Fire, Life and Marine 
London Guarantee and Accident.. 25,000 


on 


Manchester Fire..................s0.08 | 109,000! 20 | 


Marine Insurance, Limited......... | 40,000) 25 
Maritime Insurance, Limited 
Merchants’ Marine, Limited 



















National Marine Insurance, Lim.) 50,000, Q 


eeeteeeeel 


Do do do 


40,930) 5 
Ocean Marine 


Railway Passengers (36/6 c) 


is enihainsiihetiioniniaesic 125,234) 20 
Scottish Accident Insurance, L...) 25,000 5 


Scottish Imperial—Life ............ 50,000; 1 














PRICES OF THE 




















eat | 250,000; 20} 21 4/| 103, 102 10 


de Co Se TO 
a oO Cm tM * 


100 (1104/1123 110 {1113 
80 |1644)16%) 164 





Ce Ca Set Se Wo 
AnSo 


~~ 


a 


QQ 
> 


NHNAweS 


Soe#SOo S_ 


i) 


dialed Uden tna 150,000, 10 | 


BD Cs Co MD 


s ae ce 

nodmned " -_-— _ _ — Te 

tn OW Ce COR Cote HWW GON 
oo 


OD © & oD 


eR | 35,862! 25 | 


sevees | 50,000, 10 | 


rine, Limited ...... / 60,000; 10 | 
Ntnal. Ass. (Fire & Life), Irelaud 40,000) 25 | 


Ntnat. Boiler and Gn. Ins.,L(lile)| 15,000; 10 } 
National Guar. and Suretyship,L.; 25,000) 20 | 


= tr en Co 


Sits & Ce tr Ce Cote GS Co 06 HW © OW 


North Brit. Mercantile Fire & Life) 110,000, 25 | 
Northern Assur. Fire & Life (51 c)| 30,000} 100 | 
Norwich Union Fire Office | 11,000) 100 | 
Ocean Accident & Guarantee Corp., 11,814) 5 | 


AAABARLOSASSHOSSHSOSOOOBSOS VY 


Dooan Marine ..........sssesseeseeeeose | 40,000, 25 | 
Palatine seeeeseeseeese envevseeecesecnens 136,000) 10 
Patriotic Fire and Life ..... ......... 75,000, 20 
Pelican SED. peabbabsiicmukuniics urckesine } 100,000; 10 
I Ni nga lategies | | 63,776, £0 
Provident Life ...... netncnaaabeetiaal 2,500, 100 


~ 
Lt 


Prudential Assurance, Limited .... 160 000) 5 | 


me § 
Mw OD. 
to 


Ca Ca 


engers (36/6 c) ...... | 100,000) 10. 
Reliance Marine Limited............ | 50,000} 10 
Rock Life ....cessssesessee,,, seer) 200,000) 5 | 
Royal Exchange Fire, Life, and| 

RIN, ticbaiciiiinaeidivideaiial |£689,220|Stock.| 10 
Royal (1/ c) 


~ 
anc 


~ 


Scottish Alliance, Limited ......... 50,000 44 





mh ~ 
Bw GVesZon 
Ca Ca (5 OH Le Ce OO 


, 0 
Scottish Life Assurance, Limited..| 50,000) 5 
Scottish Metropolitan Life, Lim...| 19,000 5 
Scottish Reversionary, Lirited ...) 61,000 5 
Do red. deb. stock ............000... | £200,000) Stock | 
Scottish Temperance..............+... 100,000} 1 
Scottish Union and Natnl., A... | 20 | 
Do do do B. } | £800,000 { 10 | 
Sea Insurance. Limitea 
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a 
bo 


PerCent| i |S *Interim. 


11 
508 


5| 283 


2 


133 133 | 6 Apl.95) 6 Oct.95 6 Apl.96) 6 Oct. 96 


3 
1125 L114, 4 Nov. 94) 4 May 95 4 Nov 95, 4 May 96 


1A 
393 
lh 
55 
35 
lit 
183 
5 
27 
604 
104 


ij 
444 


40} 
78 


‘ 
118} t 


35 


5 


46 


375 |360 20 July95) 8*Jan.96)20 July96| 8*Jan.97) 
544) 53 768 July95 50* Jan. 96 663 J uly96)50 Jan. 97 
28 


ie 


i 
' 


t 


2813/20 in 9420 in 95 
| 123|18 Apl. 95/18 Oct.95/18 Apl.96 18 Oct.96. 
64) 


83, 


3 
§ . 
3 1}i| 8fMay95, 83Nov ~ 83May96 
: 

| 9% 
108 








© Last Four. | 
& Rate per Cent. per Annum, | 











108 
494 
28 


3/ps for 94|S/ps for 95\3/ps for 96|Apl. &Oct.' 
12 July95) 4*Dec.95/12 July96) 4*Dec.96 
17/ Apl.95/5/* Sep. 95)17/Mar.96 5;* Sep.90, | 
.-» |20 Feb.95/20 JSuly95|20 Feb.96\16 July96.2) 








25 | 24 [20*J uly 95/30 Feb.96/20*July9630 Feb.97 


13! w+ — |3% Mar95/4%Mar.96| 





24 in 96 May&Nov 1ggi-g)¢ 
16 {7/6 Aug93)7/6 Aug94)7/6 Aug95 7/3 Aug96, 


} | 
$| 393| 37 135 May95|15*Nov95|35 May96 15* Nov 96 
1124/10 | 4 July95) 4 Jan. 96) 4 July96\ 4 Jan.97) 
1644/1644 £10Mar$3 £5 Mar 94/£74Mr.95 £74Mar96, 


8 5%Nov.91/6 Nov. 92) 6 May93nil since gg | 


5 | 4t§ 5 July95 5 Jan.96) 5 July96 5 Jan.9793, 10) + 
| 54 i9/ Apl.95/19/ Oct. 95 19/ Apl. 96 19/ Oct. 96 


2; 10 May9310May 94/74 May95 74 May96, > 
12} 9/ p.s. perannum, July, 189% to Jan.,1896., 
1%| 5 Mar95| 5*Sept95! 5 Mar96 5*Sep.96, 
... | 5 Apl95) 5 Oct. 95! 5 Apl.96! 5 Oct. 96 93,944 
22 |17gJan.94)17dJan. 95,174 Jan. 96/17 4Jan. 97,1894 
i | | 


11415 July95)15 Jan.9615 July96 15 Jan.97 5, 


|. | 5*Sep.95) 7 Mar96) 5*Sep.96, 7 Mar97| 


23; 5 July95) 5 Jan.96) 5 July96 5 Jan. 97 96 7/10 ¢ 
11 10 July95) 5*Jan. 96/12 July96 5*Jan.97) 
284/20 July95/20 Jan. 96.20 July96,20 Jan.97) 


7 5/6July93 5/6 Suly94, 5/6July95 5/6 July96\9¢ 4/6 





104 163A pl.95'16%O0ct. 95163 Apl.96 1630ct. 96) 
49, 6g in 94 10 in 95 10 in 95 Mar &Sep) 
5 | 5 May95; 5*Nov.95| 5 May96 5* Nov 96) 
l .- | -« | 5 Apl.95 5 Mar... 
174\35 May93,33 May9435 May95 35 May96 2/6 1896 
244, 9/July 95) 9/ Jan.96) 9/July96_ 9/ Jan.97\9/Mar.% 
1 4 Mar93) 4 Feb.94! 5 Feb.95 5 Feb.96) 


6 75:2:9 May95 2/9 Nov 95 2/9 May96 2.9 Nov96 1/ Apl.95 
15 | 14/per| share 1/892 to 1896 
33 17$*My95\17$Nov.95 17$*My96 174Nov96) 
+8 ~—sonil 3 for 94) 3 for 95) 3 for 96, 
} | | } 
52 110Jne.9560*Nov 95 110 Jne.96 60"Nov96, «+ 
34 | 6 Jne.95, 6 Dec.95| 6 Jne.96 6 Dec.96) = 
1g, 5 for 93| 5 for 94) 5 for 95,5 for 96 
18 28 May95)12*Nov95/28May 96 12*Nov96) «= 
43 10 July95/10 Jan.96 10 July96,10 Jan. 97 10/1888? 
2¢ 10 July95 10 Feb.9610 July96 10 —_— 


53} 28 Apl.95,12*Oct. $5.28 Apl. 96 12*0ct. 96) + 
94 20 Mar.95|10*Sep.93 20 Mar.96 10*Sep.96/2/6 1896 
73\20 Mar 95'10*Sep.95,20 Apl. 96 10*Sep.96, - 

43 |30/Jly. 95 10/ Jan.96/30/ July96 10, van. 97 - 9 

4} 10 July95 10 Jan. 96,10 July96 10 Jan. 97 1/-p-8 

2 6 July95, 6 Jan.95, 6 July96 6 Jan.97, = 
‘8, 6 Apl 95| 4 Aug.95| 6 Apl.96, 4*Aug.96)- a 
23 20*Feb.95,20 Aug95/20*Feb.96 20 Aug 9% ~ 
%.10 July95\10 Dec 95| 6 Jly.96 8 Dec.96)2 % 

40 for 91| nil. | 5 for 94 | 5 for 95) ‘i 06 

374£1 in 9) £1 in 95£1 in 96 May&Nov 22) 1896 

77 25 Ine. 95,20*Dec.95,25 Ine. 96 20*Dec.96 15/ 1896 

164 33} Jne.95 33$De0.95 334 Ine. 96 334 Dec.96 10) 

2 } 10Mr.95) 10*Sep95 10 Mar.96, 10*Sep.9624 % % 
8 | 
9 10*July95 30 Feb. 96,10*July96 30. par - 

3 10 Apl. 95| 5*Oct.95/10 Api.96) 5°0ct 98 = 
18}1/3ApL. 95)1/*Cct. 95/1/3 Apl 96, 1/ abe PR of 96 
3 |10 May93/10 May94|LO May 95 10 May96 

40 | aa .» = | 46 Apl.g96 24°0ck 8 ove 

35 124 Feb.93 124 Mar94/124Mar95 12} Mar 6 95 30/8 

.. | 5 July95) 5 Jan.96) 5 July96) 5 Jan. 1). 1888 
8 |25 Mar95|15*Sep.95\25 Mar9615 aon 
44 10*July95|10 Jan.96)10*July96 19 sons - 
43.60 Api.95|40 Oot.95|50 Apl.96 59 Oct. 


1 
l 
2 


24.10 Feb.$5 10 Aug 95/10 Fob. 99)1¢ bop 6 - 

: 
14 24 for 9334 for 94| 5 for PspNor "3 
21/6 Aug93| 6 Aug94| 6 Aug95) 6}Aug <4 
2%\ 6 ApL 93 6 Apl.94) 6 May9 6 Ap c 
83) 6*Feb.95| 6 Aug95| 6*Feb.96, 6 Aug 


3)107}| 4 May95, 4 Nov95| 4 May96) 4 Nov) = 
re 


(| 74Mar93| 7}Mar94| 7}Mar95\ 7#Mar9) = 


48 45 \174 in 93/175 in 94,174 in 95174 in 96) 


| . ‘ " ; 96 - 
| 174) 173/174 in 93/17} in 94/17} in 95 174 ID Oe 
10 % 10% 10*July95,20 Jan. 96)10*July96 20 Jan. 91| 
ot¢.— A) 4 DOuUs De paid annually—or usually 80 paid—it 18 included in tne dividend. f Paid in cash. ~ Added tocapital. § Yield from interest 


- 


—— 
a 
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— INSURANCE COMPANIES— 81 
{ NIES—Co. t — 
Capit | Prices of Tug | Li _ inued. seemees 
NAME. a mi Month. i via | ae. ¥ 
No. of {3 fp neaeenerentaetey et | D 
(¢) Capitalised per share Shares or ma s en toe oe nee _ eee 
stot |Amt of Stk|Stock.| & | & | 21 8 | 4 |perces la | | Rate count Four. aR eae 
—<_ —— | j } | aL ‘ 
Standard Life ...........+2220++ | 10,000. =) —|—— a PerCent.) OQ ate sig} wre per Annum, | jan 
Siadard Marine Lim............... 000; 60) 12) 514 52} sal 5 aS cod — nterim., a 
aseekee sacs 25,000 20 4\87 23514) 513) 3 17g tea. pr Share. 
State Fire... icotibetastendial 70,00¢. 10 1) eye Syn) Sx, Sie) 4 15 9| oa 514/25/ May95/25 | Nov95 20/ May96}: 10’ Nov961896 16 
Ban neuro Oice ssseeaenacesscnes 240,000} 10, 4 10° 10, eats eo 2, parce 0 = 95.10 Jan.96)10 a -_ 
pec cen eee ens eeeee Ceaser rmcceeeee | wx Gi { o é ( 4 Bi 
Thames & Mersey Marine, L. 148,000 10 | 74) 143 15 143 ~ 5 15 0| 103 93 4 €July95 3) Ja 93; 5 Mar95| 5 Mar 96 
Union—Fire and Life ee es ys 2) 2/12/12] 11 4) 212 9) 15 | 143'3/9July95 3 an. 96 4/6 July96) 3/ Jan.97 
Union M Pa 45,00, 10, 4) 24 ie lL | 11} 422 of 12 11 (20° y95 3,9 Jan.96 3/5 9 July96 3 9 J ‘ as 
pion Marine (Liverpool) peace 65,406 | | 24 | 24 | 24 | 24/3 15 = 20* July95,30 Jan. § Jan.97/189227 It 
Universal Life A | 400; 20) 21) 9: 95 $15 0) 243, 241) 9/ Jly.95 6, 20*July9630 Jan. 97 _ 
4 ssurne. £0c......... 5,00, 100 93} 93/9314 L El OS 95 9/ Jan 96) 9/Julys an. 97 < 
West of Scotland Fire, L.. ......... 21 “300 | 5] 12 | 39 | 39 | 39 | 39 | 6 18 7 - 913 14 july9s 16 Jan.96) aon _ 9/Jan9 
Yorkshire Fire & I. 1f@ esses secereees 50,000! 10 | : 236 2" 25} O88 7 3 “ 39. ee 10 Jan.96) 34d uly 16 Jan. Pe ee 
— aa Paid in cash. Note. Sif bon 12g) 123) 125) $ at és 124 12; 45 e 6 Feb.95| 7 Mar96) 8 Feb.9; ae 
a nus be paid annually—or usually eo paid ~ tas fad as 5 in 94/45 in 95145 in ie 
MISCE cluded in the dividend. - 
vii e DISTILDERIE TS. aoe s LLANEOUS COMPANIES. ~ Rewerve & 
Dees oe ese pionuenie be or Stock 100 175 1774 168 \170 o> < —_— las Dick 
Do 4 % Deb. Stock .........00.++ | £1,100,00(/ ,, 100 1634 16415715 $10 § 1823 168 | 6 Aug95 6*F | ae 
ani Foret a i ere] $10.00) 4, 100 18, 115 15 117 | $27 slutgultas | 4 sage yr aen steer ere 
6% Ores ’ 10 7 a3 a A é 9A 115 | 4 July96) 6 J = 
De te tet A. aoe | 20,006) 10 | 10 | un BB a ae Be Hatt — 96 4} July96) ‘4Jano7 | raza 
Arrol (Archd. and Sone) Limited £200,000, Stock |100 107 ‘107° 108" iar ; 9 6) 1h 10; 6 ApL 95 7 os 8816 on on .95/4% Dec.96 
cum. pref. , 4 6109 106 | 43July95 et. 95| 6 ApL96) 6 Oct.{ } 10,115 
Do 44% deb. stk. red. .....cccccv | 10,006, 10 10 105, 10} 105) 105 payee Syme 96) 44July96) 4jJan, 7 : 
ioe? Pechine. & Go, Lc pusi] £200,000 Stock 100 111 1135 111 oo 5 2 € 10% 103 iin 
Do 8% deb. stock nok pre 180, 00( | 10 | 10 | 119) 12 «LLY 4 1 61134110 a 10ok 95) 5gApl 96 5gOot. 96 
a Se ‘£1,2 200,000 Stock 100 110 111 L110. Re $3 O12) oo. $008. 96) {Ap 96) 440ct. 96 
RD) Gee pref. . meee it | area 10; 10| 73 74) 73 A 3 4 GALL 1095 ~ % | 4 Jan.97 
ett’s B esr 00) 10 10 s| 11 Pes 4, 7 . 34Jan.97 
Do 5% pref .& Botlg, L.......... | 50,000 «2,4 _ 7 114) 113) 2 12 3) 114 Le 3 © anes ‘ail eb. 92|4/psOct92| shdaas ; 
Bartholomay Brewing, L..........-. | cans 2), 24 o4 2h of ail 6 8 6 Lig) 13 5 Mar 95 - — 4 : as 86) , Sep. 96 \ 38,157 
Do&%c paren gene? 200, 10/10) | ae 339 UO YU 2°, 27 g95| 5 Mar96) 4*A 
Do 6, deb. Bere Seen | 87,200 10 | 10 | lam amtane © cl inet a Sia tie 5 Aug os f 19,288 
Bass, Katcliff, and Gretton, L ses.| £35000. 100 00 cee etens ode Cheataens) * ig een Hite on eg . 
5% pref , sretton, Lim. ate $108},1103) 5 ££ 61109 1054 — Oct. 98 8 Apl.96/ 8 Oct. 96 6.007 
| Do 44% mort. deb. stock.......... | £1,360,00¢ Stock 100 1483 152) 1484 151; rt + | 6 Apl. 96, 6 Oct. 96 
pet mort os ORs scnvcnesi | 1,360,00¢ 1» 100 — oa Seg L514 8 6 $)1524)147:) 5 July95 5 9 
Do 5%, cum ns af, 47% d.8.. veeel £150,000 a '100 111 — 124 126 | 3 11 GS 12691224 44J 1 08 5 Jan.96) 5 July96 5 Jan 97 
Bentley's York, hoe ide: Siena, £0,000 5! 5| 5 U3 tl 2 4 0 tls tL 43 July 95 44Jan.96| 44July96, 44Jan 97 - 
Do 6%, ¢ rewery, L.......... 2000 10) 53] 63 64 5s... |58| Si] we 4hJan.96, 4hJuly9t) 44Jan.97 
% Cum. pref, .......0.... on 10 11g 113 114 MMA 5 aa 4 ae : Jan.97 sa 
|] Do 44%, red. deb. os... cosas 90000 10/10 13 13.13 13). 4 $12) 1d o | eee re 
|| Bent’s, L.... .. SII) g350¢0c] ... {too |1193/112 iis 13 442 £13) 12h co ve | SP July96) 7 Jan.97) } 
| ie a oe eeuaaase Gh eehans 12,852 10 10 15a 7 of 112 , Oo sitla 112 a eee 6*July96| 6 Jan.97 | 22,936 
nn | 15.006 10 10 13:2 uel aa <<. 4 172, 15g 5*Aug95 7 Feb 44 July96) 4)Jan.97/} 
I Bieckerts Brewery, Lim............. | £200,C00, 100 100 tlu 11 110. 14] 4 4 35 1481312 6 July95 6 Jas 96) 6*Aug 96) 5 Feb.97 
| Do 5% debs ce 30000 20 2 3 38: tl 4 ¢ e112 110 4hJuly95 Jan.96 6 July96| 6 Jan.97 + 44,041 
Birkenhead ee eerie nineae | £400,000 100 100 can) des 3 3 ni’. 3 3 yvo 4}Jan.96 4h July96) 44Jan.97 } 
ee | 22,654, 10 624 624 62) 62) 8 0 ¢| 63 ol gia ¢ aan 5t8ep.90|nil since 
| Do Bey eect Limited . oe 33,000 10 5 | 21; 21 ;|21;21)4 9 9S 2) a0 = — 5 Jan.96) 5 July96| 5 Jar 3 ies 
| Do 49 fe pret. (kes Kidcndenkweennenke 10.000! 10 B 19. 19 154 184 4 £7 19 162 ; a 22 Dec.95)10*Jne. 96 24 De ©.96 = 
| Brabspear (¥ TN i csies £194,650! Stock 100 138 134 133, 138, $ 13 | 13% ft 2 aed Sep.95 12 Mar.96) 8*Sep.96) 5 
| ~ ray i po Sons), Lim., ia 107,109 107 109 3 14 9109 110. oe _— 96 5 Jne.96| 5 Jan.97 | 2,599 
|| Bristol Brewery, Georges Gos... £00,000 Stock'/100 112 112 110 110/327 3112 ep.95, 4 Mar.96) 4 Sep.96) 
ref : ,00¢ 10 | | 49 | et amet cea ad 35112 (110 | 
BR erenee essnsescosenseseeen | 28,006 10 10 174 is” in a $ 1 ¢ 444) 40 15 Sep.95.17 Mar96) ie’awe a cee 
Bristol United, Le...s. concen £140,000 Stock 100 L194 1194 1194/1194 4 3 3 ae Laon S one 6 Jan96, 6 July96| 6 a 
See ae er ,C 10 | 10 285 28} 284 985 3 = j a 94 5 July95 5 Jan.96) 5 5 : @n.97 } 73002 | 
> CUI. PICL, ...sereereesee ees , 4 oe s| 2 2 - ou Y uly96) 5 Jan.97 
boat debs. SL esau “ = 10 164, 1€# 164) 16s $12 $| 163 - 7 — 10*Aug95,10 Feb.96)10 ‘Aug 96 | 
De 9, 43% deb. red.........) £70,000 ock |100 {128 129 128 129 | $18 6/130 128 5 a 6 Jan.96, 6 July96| 6 Jan.97 l4 | 
Baller, % CUM. Pre wonseree osen | "6.000 “10 100 1054/1055 10541055 4 5 $/1074 L053 ere Jan.96, 5 July96| 5 Jan. a 
mort. deb. sicr ted | 10 | 104 10% 10} 10} 6 0 10%) 10} | AdJuly90) 44Jan.07 | 
cc 
den, L... peel. red .........-.., £360,00C) Stock 10¢ 106 108% 1053 10 ; | 54 Oct. Ot 
Do 430, deb. oe ieee eet 15,000 10,10) 12 12 = mt, 8' 315 € 1082105; | 4 Oct. 95 . 
Cheltenham Ori OCk ............... | £150,000 Stock 100 113 2% 12; 12| 4 S$ ${l2%,) 11} ct.¥o, 4 Apl. 96 4 Oct. 9 
Do 6% pref... Brewery,L,0rd| 12,000, 5/ § pie era isa ue ha} .. | 5 Mar.96| 5 Sep.96 ... | 
dos 7 ets tnoesieasaonoastdestersi 1000)! gl Fi tu) tal cH 2 6] 8] 74) 6 hisy95| 8 Nov95! 8 May96| 8 Dee.0c 
ae 0 AEDS. ssecsssesnsssssesesees wail i 2 : 3, 8 Dec.96 
ce ey £100,000, 100 100 107 107 lo7 107 | 2 75 109 or 4 Jules a 96 ‘ July96 ; 6 Jan > 261 
DEM PEEL ean nsssenceesne 35,000 | . 5 4 Jan.96 4 July96) 4 Jan 97 c 
C > mort. deb. stk....... ’ = 10 10 13: 134 13; 13% 40 ¢ « ‘ij 
DeuallJohnstonedCo, ee ae Stock 100.109 109 108 109 | 3 19 eae ay 1iSae - a 95, 54Jne. 96) 54 Dec 96 
nn ~ aia : ) 5 5 53 5 5 nr | : ne ; ; 
Cannon con maga £100,000 Stock 100 105 105. 106" 105 4 a A oa e agro " en vars os: 
é > s Aug'96 
a L. (Manchester) ........ » | 100/109 109 1074108 | $ 14 6\1094 1074! “a | 44Suly96} 4} Jan. ria 
Do BA Cum. Pret, veessessesseeve 10 | 74 124 123 12 12) 112 3 124) 12) ag.95 4 Feb,96) 4 Aug06) 4 Feb 97) 
§% debs. red... ° 10 | 10 , 134, 13,¢, 134) 13 4} 124) | G/ Dec. 92\nil betwn (2 : 
Chica oB: basins e 6, 4 Il 6) 134 13 | 6N 24%d ne. 96, 
Deve Breweries, arr 100 100 | (L115 L11p 111g 111g) 5 2 SLL Wil 4 Mas 94: 6 Nov.95) 6 Jne.96 6 Dec. 96 eee 
6% debs. Re “rretartonteo 10 / 10| Sei 33, 33| 34] mi | 4 | ui) iin 9 44 Sep.95) 44Mar.96, 448ep.96,  ... 
7 itimoreUaited, ernie 100 100 | | 944 945 925 92) 6 13 6, 944 924] nil in 92) 7 i 93, 7 Jan. 9i/ nil. since}... 
City ofChic Bee NE aitaatebadencks . 7 44} 44, 43} 44/-2 16 8} 49 44] 6 Oct. 96 
& Malt Cot -| Ord. ..... ..... 10. O| 84} 84) 8% 8/9 8 3 9) S| a | 6% Jam99 2. per 
City of fenton t } 8% cm. pf...... >| -4q 24, 24 24 4 Ms 4 6 2 2 nil ieee 6x Jand6 a 
a aca 7| 73 | 7 09 7 . ec. 935% Dec.96 
a cum. pref. . ae Stock 100 2084 2103 2014) 2014; 4 ih sane 2013! Pie 94 nil betwn.|8/ July 96, 8/ Dee. ‘96 } 4,393 
Clar pe § % mort. deb. stock... » 100 149 149 [142 [144 | 3 9 6/149 |142 ee 10 Feb.96) 8*Aug 96 11 Keb.97| 
Donne |L.(Barnsley).... LOO 1134 1159 1134 1154) 3 10 $\1154) 1135 | 5 Aug 95) 5 Feb.96) 5 Augd6) 5 Feb.97 
Colne “lo ee en 10 | 10 | 25 | 25 | 243).244%) 5 11 4} 25 241 oe 95, 4 Nov95| 4 May96| 4 Nov 96) me 
iheser Browing, i besctecerssien 10 | 10 | 147) 154 1ih 1442] 4 2 9) 154 al . Feb.95 14 Aug 95 10*Feb.96 17 Aug 96) \ : 
De 1x, Pret. ne Ripesintcr. swe! .| . 2%, 3) 2 3| nil. 3 | 4 Feb.95| 6 Aug 95) 6 Feb.96 6 ‘Augo6|f 2294 
Com 4% deb. stk. red. .......... | 6) 64) 5 6/4572 G| <a) ese 2 Dec.s9 nil since 
be & Co Wt séxsi 6 4 64 54) || 
me Eo Las pres onessseresee | sod 8 8 107 [106 106 | 4 6 9107 |105| ... Lass 3 ti ‘etsel doeesl| 
tt eeeees cesses | 148) 144) 144,83 9 , 4p 6; 440ct. 9 
| 4} 0} 143) 143| 5 July95, 5 Jan.96| 5 July96) sarl é| J oa 
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at PRICES OF THE PRicEs oF sien / ir. 
| Capita, Monru. ae ar 1897. Divipenps, 
—-—___ ene OL SUN, I cemeesmccenen! rev areeneeidiniinsie 
NAME. No. of > moe a | Investor’ 4 | 
Shares or |Share | =< 3 £ S at Latest 3s 3 Last Four. Resry, & 
Amount of! or - | 2» 3 Price, (‘oa & Rate % per Annum, including Bonus, Blnce.aft e 
Se Stock. Stock. | 1S (a j 3 | PerCent.| 5 a nterim, Last Diy 
BREWERIES, &c.—Con. eal ee ee ligauiaaiie | ——|— et Nast —_ N 
Combe & Co., L.,"deb. stk... ---| £1,000,000, Stock.!100 113 11331123113 | g 775 11341124) 4 July95, 4 Jan.oe 4 July96) 4 Jan.97 ) 
a | Commercial L., 5 ¥deb. stk.” £120,000) ,, 100 135/114 1134/1133) 4 10 6 14 1135) 5 Mar. 95 5 Sep.95 5 Mar.96) 5 Sep. 96 ma 4 
ai Courage & Co., L., Cum. Pi.” 4,000) 100 /100 [1459 147 |143 1435) 3 12 0147 |143°| 5 Apl.95) 5 Oct. 95) 5 Apl.g9¢| 5 Oct.96 Ne 
i tn ed cent | £600,000] Stock |100 134 (134 1133 134°) 3 7 glise 133 | 4 Apl.95) 4 Oct.95\ 4 Apl.96, 4 Oct, 96 r 
i | Dauiell &Sons,L.,7% CumPf 7,500) 10/10/11 | 11 | 105) 1] ¢ 7 8 11} 20 |nil Julygsi14 Fer 86 7 July96 7 Feb.g7) Ne 
+ & Do ge pgs. eR 7,500) 10/10! 6) 6 | 8 6/15 O G 6 | 5 | 2 Mar94| 2 Mar95 2 Mar96, 3 Feb.§7' 53) 
i i Do 44 % perp. deb...” | £101,775! Stock 100 169; 1094/1075 1084/4 3 ¢ 1103/1074) 44Aug 95) 44Feb.96 44 Aug 96 44 Feb. 97 I 
| 5 | Denver United, Limited 20,000; 10) 10 } 4; 4/ 4] 4iag 5d 4 | 4) 8 Sep.93' nil Sep.$4 3%, P.95 5 Sep.96 aninal Noi 
iis i. _, eee reatewies 20,000 10/10; 93%) 92 93} 938 4 4/10 94' 8 July95) 8 Jan. 96 S July96 8 Jan 97 } *6,954 D 
i; Do 6% debs (sub U.S. alien laws)! £200,000 100 100 1024 1024 1024 1025, 5 17 € 1024 1014) as oe 6 Julyo6 6 Jan.97 . L 
} | Deuchar (Jas.\,L. 44 i debs... «| £130,000) Stock 100 (110 110° 108 109 | 4 2 ¢ 110} 108 | $4Aug 95 43Feb.96 dd Julygg 45Feb.97 oe t 
| | Distillers, Limited...” 88,768 10 | 10 | 205 204 204 203,417 & 214 204/12 Aug95 8*Feb.£6 12 Aug 96 8*Feb.97 ied Not 
i} | Do 4} % mort, deb. gtog) 450,000/Stock. 100 [1173 1155 11541154 3 79 31154 1143) 44Nov95, 44Mayg¢ 44Nov96 43 May96 } 120706 | D 
Ww | Dublin Distillers, L. .... 70,000 5 2 2 1} 2 nil, 2 1/8) 3 Dec.ge 3 Dec.93/nil Dec, 94 2/ Dec.96 | Ohl 
; | Jo 6% cum. pref... 60,000 5! 5/ 53 54 54) Bais 9 C; Sy 5,5) 6 June95 6 Dec.95) 6 Jne. 96 6 Dec.96 27400 | 2 
; | 20 44% deb. stock...” £350,000) Stock 100 [116 L1G 115 115°| g II 0116 Als 44 Jne. 95 414Dec.95 4iJne. 96 44 Dec.96 | D, 
; | Dunville and Co., Limited,....... 50,000) 10; 10/... 606 Fi dew Seas cased cet 'L4* Apr, 95 17 Oct. 95 13*Apl 96 16 Oct. 96 228 306 
|| Fadie(J)L. 5%cum, pref... 77” 25,000) 10 | 10 | 11311, 114 lls ye 1g) bi ih - a | Olaf 
; | Dog irred. deb. stosk....” £500,000! Stock 100 |109 L104 1084 110 | Sis 1104 1084 a a rie ns eS a 
3 Edinb Unita, L5¥ Ist mtg dbs. . £200,000; oy 100 110 110 110 1G 42! 6))12 01 § July95) § Jan.96 5 July9$6 5 Jan 97} 7, . 
} | Emerald and Pheenix, L, 1 cireeeee 14,000 10 10 1, 13 14 13 nil, le 14) 5 Aug9) oil betwn 3/ Aug95 nil Aug9 5 Reid 
: | Do8 ¥% cum DPE Rcteiinc cs ceeh, 14,000; 10 | 10 54) 6 54) 6 las ge 6 | 52/11/Feb.95 8 Aug95! 8 Marg6 8 Aug 96 A Reid’ 
ia ' Farnham United, Limited.,..... | 10,000 10; 10 163, 163 163 164) 4172 ¢ 17 | 16} 6*July95 10 Dec.95 6*July96 10 Dec, 96 1b Do 
i Do 6 ¥ cum, a, eee 12,500 10 10 155) 154 15) 155) 3 77 v 15¥) 154) 6 Mar 95 6 Sep.95 6 Mar96 5 Sep. 96) 966 ame 
ig Gillman & Spencer, L....... 18,000, 5 | 5 = 0 Hot = | 6 Feb.95 6 Aug.95) 2 Mar.6 4 Sep 16) 2629 || Roch 
lf Oeics 12,000 a 3 Pe eg ie Lao te OG.) | 6 Feb.95) 6 Aug.95) 6 Feb, 9¢ 6 Aug 9% f * Do 
: | Guinness, Arthur, & Co. L. Ord ...! £2,500,000) Stock 100 580 580 530 560 2 17 5 605 ‘530 '12*Mar.95/20 Sep. 95 12*Mar 96 20Sep 96 Rova! 
' Do 6% preference... ~+se-+»-| £2,000,000/ ,, [100 |1973 1993 195 1974 8 2 9 1994/195 | 6 Mar95/ 6 Sep. 95. 6 Mar 9%, 6Sep 96 } 1,026,554 || bo 
: Do5Ydbsk rdatll0inl907, £1,500,000) 100 |124 124 12:3:122| g > U 1244 1214) § May95) 5 Nov95) 5 May96 5 Nov 96} Do: 
: Hancock (Wm.) (prf conord.. | - 13,125) 10 | 19 144, 145) 143 14g} 4 2 § 144 14 | + | 6*Dec.95; 6 Aug.96 6*Deb.96 i St Lo 
« Co.,L. ... (dfdconord.... ) 13,125) 10 | 19 18 | 19 | 18 | 4g 414 9 19 153) as 7*Deo.25 1} Aug. 96 Desa | 60,089 || Do} 
Do 6 ¥ cum. a 14,500} 10 | 10 | 15, 158 15 | 15:}3 17 ¢ 16 15/6 Jne.95| 6*Dec.95 6 Jne, 96) 6* Dec.96 | St Pa 
; Do 4%, Ist mt. red tttssssseessees) £200,000! Stock 100 |117 117 17 117 2 8 9118 (117 | le io. oe si 4 Dec.gg} || Do 
} | Hardys Crown Brewery, L. 10,000; 10 | 19 254) 255 254 254, S18 6 253, 254) 8 Jne. 95'10* Dec, 95 10 July96 10* Dec 96 } Salt (1 
; | Do 6%, cum, pref...-’ 15,000; 10 | 10 | 134) 13%) 132 134° 4 6 6 144) 137] *. 6°Jan.96) 6 July96 6 Jan.97 | a 
re £300,000} 100 |100 1124 1124 119, 1123; 4 0 ¢ 1124112 | 43 ne, 95 44Dec.95 43JIne 96 14 Dec.96} Savill 
| Highland Distilleries, L. 77" """” 20,000} 5 | Byllog 1075/ 1310-4) 4 79 ¢ 103, 104) 8*Ap1.95/17 Nov 95 10°May96 20 Novg6|” 19,719 | Showel 
|| Hoare & Co., Ltd 5% Pref... 80,000} 10 | 19 14 | 145) 13; 133) 3 12 §g 144; 134) 5 Apl. 95) 5 Oct, 95 5 Apl.96 5 Oct.96) Hi 
} || 0 4 % Deb. Stock.............. £600,000) Stock |100 112 112 |112 |112 $12 9114 |11y 4 July95 4 Jan. 96 4 July9€ 4 Jan.97 - 
‘ Hodgson's Kngstn Brewy I, 40,000 5 5 94, 9%) 9g 91/4 $$ 3 9% 9 6*Apl.95 8 Oct. 95 7*Apl.96 8 Oct. 96; 11,609 |! 
jars | Do 5% deben. (regtd.) ... £150,000) 100 100 1183:1193 1184 118k 4 6 Gg 1195/1834! 5 May95) 5 Nov.95 5 May96 5 Nov 9s ~* | 
: Do 4°, 2nd deb. 1906 £50,000) 160 |100 105 |105 105 105 3 9g V105 105 | 4 May$5 4 Nov95 4 May96 4 Nov 
é | Huggins& Co.,L., 5%cum.pi_. | 10,000; 40 10 | 12 | 123; 12 | }9 43 S 12}, 12; 5 Jne.95 5 Dec 95 5 Jun 86 5 Dee 96 
: Do 44° deb. ga | £160,000) Stock 100 114 115 114 115 814 9115 114 433ne.95 44 Dec.95 4tJun.96 44Dec. 96 
te | p70 44%, B deb. red. "7" j £200,000) 100 108 |110 1073/199 $18 6110 1073 ‘ini se oe 15 Dee,$6 
; | Hull, Limited.........077°°" +] 7,500 10/10 13) 14 IZ; 14/6 7 6) 14 | 13 7 Aug95) 9 Feb.96 7 Aueog } 2.388 
: 07% CUM. PEEL, nee .eoseceseccess.f 10,000' 10 | 10 144 14} 143 144.416 6 145) 143 nae 7 Aug95| 7 Feb.9¢ 7 Aug 96 f ** 
‘| | Ind,Coope & Co,L.,44% deb.” | £750,000) Stock |100 [121° 199 1204121 | $ 24 9/123" 1904 fiJuly95) 44Jan.96 44July86. 423an 97 
iP Do 4% B mort. red,...... "| £200,000), /100 |112 /173 1103113 | 3 77 3133 1103, * = | $ O0t.96 
ii || Indianapolis, Limited 7 """""""” 13,500 10 19) 4; $3) 44) 4a! 8 77 Gg 5 | 44) 2Jan.94 1}Jan.95) 5iJan.96 4 Jan.97 
' Do 8% cum. DN eta a 13,500 10) 19 93) 9} 94 Jt} 8 13 ¢ 9? 94) 8 Jan.93| 3 Oct.95 8 Jan.96 $ Oct. 96 0 
Jones (Frank Jones) L... 40,000 10 | 10 63) 73 64) 7 [17 2 6 74 64, 7 Jne.95 5*Nov95 11 June96. 5*Nov96 ! 97,700 
Te Do cum, Pref. 73% .....0000....... 40,000 10 40 105 114 104, 11 | g 1é $3 11} 104) 74Mar95 74Sep. 95, 74Mar96 745ep.96 ) *" 
i | Kenward and We ica 20,000 §| 5/ 5 5s} 5/1 § 7 0 G! 5 4; 6*Apl95 6 Nov 9} G*AplLS6 8 Nov96) 
is | Kienhan I Saitciciitsvinnns.. 8,000 10 10 133) 138) 13 138} 6 19 9! 133) .., | 7 July95 6*Jon.96 9 July96 sane 3.566 
} Do 54 % cum. ne ER 8,000, 10 _ 4 ey Se ped se eet ss» see | StJuly95 53Jan.96 54July96 54Jan. 97) ’ 
: Lacon (E. & Co.), L., 4 «| a £150,000 Stock 100 110 110 110 110 | 3 73 S112 110 | 4 July95 4 Jan.96 4 July96 4 Jan.97) 
| Lascelles, Tickner, & PiMbicsvveces 13,500 5/| 5] 94 93) 94) 95 5 g 93, 93/10 May95 8*Nov 95 12 May96 5 Novoel} 5,448 
a Do 6% cum. Pe riick. | 14,800 5) 5] 75) 74; 7 74; 4 0 73) 73/6 May95 6 Nov95 6 May9: § Nov96 eT 
ia Leney (Fredk. & Son) 1... pi. ay 7,500; 10! 10 123) 124) 12 | 49°! ve (128! 113) iS a iis a 
i Do 4 %, deb. stk. red. trseeeeees. £100,000) Stock 100 107 107 107 107 | 315 9107 107 | “A im it 4 Oct.96... 
i] Lion Brewery, Limited...” “""" 11,119) 95 17 434) 464 433! 453] 5 4 6 464) 434 10*July95\i4 Feb.9¢ :0*July96 18 Feb.97 7-96 | 
iG Do new shares ict 12,000' 10) 6 154/15 %%) 154 153] 4.18 9l15 2! 95 10*Suly95 14 Feb.96 10*July96.18 Feb.97 $1577: 
i Do preference 6 a 5,000 20 | 29 32 | 32 | 31°) 39° $15 ¢| 32/31! 6 July95 6 Feb.96 6 July96 6 Feb.97 
Vg Do B deb, stock'ted.-"""""""* £19000 Stock 100 1115) 114 111, a ie |) bet coe | oe 
a Lioyd & Yorath, 1, red.deb. =100,000; , [100 10] 101 101 19) 419 6)102}100° ae ies Roe 42Sep.96)... 
a Manchester Brewery, L,ord......... 15,000 10 10 16j/ 178) 163 173) 4 11 6) 178 154 6 May95| 8*Oct.95) 8 May96 8*Oct 96 aie 
ee Do 7% preference............077” 20,000' 10 10 16; 178 164 17/319 ¢ 178; 154, 7 Mar95 7 Sep.95| 7 Mar96 7 Sep. 96 8,257 | 
i Do 54 % deb. stock... 777°" £150,000 Stock 100 139° 140 139 140 | 3.19 3\141°1)39 SgJuly95) 54Jan.96) 54July96 5jJan.97 
| McCracken’s City Brewery, Lim.. { z | 99.907 H 
: 44% Ist mrt. dbs., 1908. .. £500,000) 100 100 | 574) 634 574) 623! 7 4 ¢| 634; 574 44 Apl.95) 440 ct. 95) 44Ap1.96 44Sep.96, 32,907 || 
F ' Massey's Burnley Brew, L....... 10,000 10 10 154) 16 | 154, 16) 47 6116) 15 7 May95) 9 Nov95' 7 May9% 7 Nov96 oa | 
if Do 6 % cum, Ee isi cimcteessescsic 10,000 10, 19 144, 144) 14) 1434} 4 4 3) 144, 14 6 May95 6 Nov95 6 May96 6 Nov95} 9] 431 || 
McEwan,W m.&Co..5% pref... , 10/10 | 15 | 15 | 14915 | 3 & 5 15 | 142) § Aug 95) 5 Feb.96 5 Aug96 5 Feb9 13 
Meux sBwy.,L.,5%cum pref behWensings 50,000) 10 | 10 145142) 14} 144;8 9 ¢ 143) 44) 5 Aug95) 5 Feb.96 5 Aug96, 5 Feb.97 
Do 4% deb. stock ........ 077°" £600,006) Stock 100 115 |115 | 128/114} 10 S116 11938 4 Aug95) 4 Feb.96 4 Aug96 4 Feb.97, 
Michell & Aldous, red. deb...” £30,000) 100 (100 |107 (107 (107 107 | 4 0 (109 1107 4iJuly95) 4jJan.96 44July96 44Jan 97 
AMile-end Dist. 44 %dbstk. red.” £100,000, Stock '100 M23 123 1123 1173 |4 0 ois {i1g | 9") 44Jan 96) 43 July96 4;Jan.97 
Milwaukee &\Ord. 0.777" 500 | 10] 94! 9; 24) 24) mit. | 233! 93110 Deo. 91/79, Deo.93 actual) | nil since || 9619 
: ‘he oy | 4 t 3 }47o ( 
| eee a8 LJ 8% cum. pref... | 17,500; 10/10} 74) 8'| Tia! 7$10 13 3, 74, 8 Deo.94/nil betwn, § Jne.96 8 Deo.96 | 
i Mitchell's Brewery (H, Mitcieij | ns ky Vk ee | | “| 
i and Co.), Limited... 22,500! 10! 10 305 304) 293) 30 216 6| 305 26 |11 Aug9:| 5*Jan.96 (1 Aug 96 6*Jan,97 ) 
Do 6 4 CUM. pref... 22,500 10 10 | 15g) 153) 148,15) 4 0 Gl 154’ 142! 6 Aug95 6 Feb96 6 Aug 96 6 Jan.97| } 27, 
i Do 5 % debenture... """""" 2,006) 100 (100 112 115 112 14) 4 9 $115 112°) 5 Mar95 5 Sep.95; 5 Mar9¢ 5 Sep.96 4579 
; Morgan's Ne eaty 6 Pret. benches 17,000} 10 | 10 | 15 | 154) 15 I'4 90 ¢ 15¢ 15 | 6 Ine.95 6 Dec.95| 6 Jne.9F 6 Dec.96 ’ 
; Nalder&Collyer’s ry.L.ord.......... 13,000} 10 | 10 | 93 | 234) 23 92 | 513 ¢ 237 23 112 Jne.95 8* Nov95 18 Jne.96 10*Nov.96 } 49,239 
4 Do 6 %, Preference... | = 14,000) 10 | 10 | 16 | 16 | 154,16) g 15 | 16 | 15a 6 Apl.95) 6 Oct.95| 6 Apl 96; 6 Oct.96 r } 
i Do 44 debs. rd. aftr 1903.” £140,000) 100 |100 116 /11¢ 6 16 |} 3 7 6116 116° 4¢ApI.95 440ct 95) 44 Apl.96 4400.96 
: Neweastie Breweries, L, .... 20,000) 10 | 10 | 18 | 183) 18 18/5 11 | 183 18 6 July95 10 Jan.96 §*July9612 Jan.97 we iff 
: Do 6% cum. pref, |..." | $5,000 10 | 10 | 154) 153! 15 15/4 0 153) 15 | 6 July95| 6 Jan.96 6 July96 6 Jan.97 | 
f __Do& % Ist mort. debntre, ... hendil £300,000! 100 'j00 1454/1155/1145 1143) 4 8 6LIS$ 1144 5 May9*| 5 Nov’5 5 Meyie 5 Nott = 
ee Xo the United States Alien Laws, *¥2"| © Nov’d) 5 May 
— 
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rthington and Co., Lim , 5} % 
















Do 44 a debs shares .............. nee 10 | 10 | 15 | 15h 149 153) 3 12 8 158 14] 
Younger (Won & G0) 6cPeei £266,008 Stock 100 |1154 1155 1154 1153) $19 GiMGh.115e $44 
: . Mi ses sden 5,000! 100 100 144 144 13 
SANL OOMPARE RG | eee ee ae 
Teak anal siteeessecnees \ tee, £2,429,578) Stock |100 1147 (149 (1454149 | 2 14 
nture stock............ | £797, » (1100 1147 (147 145 146 | 2 15 


6144 139 | 5 Aug95, 5 Feb.96, 5 








0147 '145 | 4 Jaly95 
+? Subjeet to the United States Alien Laws. 
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——— an MISCELLANEOUS COMPANIES—Continued > a 
PRICES OF sun |Last wre |Panoage 77 ; 
| : | Last yrs. PRICESOF 
NAME aa Monrn. | divs. yld.| 1897. DiviIDENDs. 
Mie ak tins “5 | ont iol | Investor 
Sharesor or ‘¥ s 4 E 3 woe 2 Last Four. Resrv, & 
Semmens Amt of Stk Stock. & | & a 8i4 Ip Cent a, & Rate % per Annum, including Bonus, Blnce. at 
BREWERIES &o.—(Oon.) as ee | ee | eee oy sndaemmne = | 3 - Interim. Last Div 
New England, Limited — ....0000000. 20,500 10,10| 6) G6 5h 5Saleg zt a? mek mel & oe is ; 
DoS Z%oum pref ....ceceeereees 20,500 10 10 10% 11 10¥ 103 ’ i ¢ 64 Se 8 Apl.95, 6*Oct.9510 Apl.96 6*Oct.96 ) 
Do 6 % debs ieee Fs eee 4 £200,000, 100 100 1024 103, 102; 1024) 6 ; Saees aa 8 Apl.95 8 Oct.95 8 ApL$6 8 Oct.96)- 36.524 
New Westminster Bry., Limite 42,500, 4 i on 2a°% : J 1025 see a as 6 Oot 961) 
Do6 % pref. cece ces cee ececeeres eee 20,000 4 | 2 - = ‘l a ‘ = 0 108 9} 10*July$5 14 Jan.96 10*July96 L4 Jan.97) f~ 
New York Breweries, Limited .. 30,000 10 10) 1f 2 12 43 7 9 64 6; 6 July95) 6 Jan.96 6 July96 6 Jan.97 
Do 8 %oum pref. ..v....s-sseee-ee- 30,0001 10/10} 44° 4$ af ag) mm | | Jf 9 Nov-02| 5 Janeds, 5 Jan Sail cince|) — 
nb debs:, red. tt oy £330,000 100 100 81s 86; got! esti » 3 4 a B. 7 Dec.95'8%, Dec.96 (hin scrip) &2/ arrers 704 
orthampton Brewery, L., ord... 2 @:| 191| 101] 1041 « ¢ - 3 asi a saa 6 Aug 26! 
Do preference 7 % oe ste Tee8 = - = 4 124 517 9 135 124 nil 6 Jan.96 7 June96 8 Jan97 
Do 6% Se 5,000/ 10. 10) 12) 12s 193 cad 0 0 144 14 7 Apl.95. 7 Oct.95 7 Apl.96 7 Oct. 96 | 
O Nebenture ne lass £150,000 Stock 100 1199. 199° 1281 199 | 3 7 ; ass 123 6 Apl.95 6 Oct.95 6 Apl.96 6 Oct. 6 
Nottingham Brewery, Lim., 6% It 13600' 10/30. 10; 118 103 llalg ‘ee 1205 1284 5 Apl.95 5 Oct.95 5 Apl.96 5 Oct. 96 
Do Ist Mort. Deb. Stock... nae £136,000) Stock 100 120 {120° 7 17° 6 4 J 113 104 7 Mar.95 4 Sep.95 S Mar 96 6 Sep. 96 \ 
Ohlsson's Cape, Limited ...... | ee 6 | teal 143) ian) Taal on Seana es | 5 Auses) 5 Fenee § Angee 5 Feb.9) — 
Sixece wet........| sageo] 5| 61 GH on stl ells o a ott Gals Anos cnscly nudec s oenoe 
Do 2nd cum. 44°, pref............ ‘ 9| mi Ff st oe 4 0 9 816 8% 7 Apl.95 7 Oct.95 7 Apl.96 7 Oct. 96 
Do 5 % Deb. Sto K 20,000) 5) Dd) 5k 58 bt She LH 58 OS 440ct.96| [ 41975 
PEE sessessccene ; : : . on ve imp al 4Oct. 96 Jia | 
SBOE A De B100k nen {£78000)Stock 100 116 126; 116 116 | 4 7 21161116. 5 ApL95, 5 Oci.95) 5 Apl.e 5 Oct. 96 
Pageand Overton red. debs.... ...... £30,000, 100 /100 114 114-111 N12 | @ . Seer eee vi -» | 44July96 44Jan.97, 10,794 
Parker’s Burslem Brewery, Lim.. 18.000| 10. 10) 244 25 234 233\ e © 5iil4 li 44Aug95 4}Feb.96 44Aug96 44Feb.97) 
Do 6 % cum. pref............c000+ ; 18,000 10. 10 es 15 15 1Ra 4 is _ <6 233 10 July95 10*Jan.96 12 July96 10*Jan.97) ) S 
Reid (W. B. & Co.), 5% deb......... £140,000. 100 {100 1]94 3" 154 3 Ii 6, 15, 15) 6 July95 6 Jan.96 6 July96 6 Jan.97| | 65,906 
Reid’s Brewery, Limited, 5% Pre‘ £700,000, Stock 24113 110 113) 4 9 GALZ 110 5 July95 5 Jan.96 5 July96 5 Jan.97| 37,877 
deb. stock ... ...... ,000| Stock 100 1464 1465 1434 1444 3 9 3146} 143} 5 Aug95, 5 Feb.96 5 Aug%6 5 Feb.97) 
Do 4% deb. stock ..... £600,000 100 93 | e g 5 Feb.96 5 Aug96 5 Feb. 97) 
on i ad meee) mare : we | 0 115 115 112% 113 $820 s115 1123 4 Aug95 4 Feb.96 : 96 rh On ° 
;| Robinson's 4} °, Ist mort £125,000) Stock 1 91119 4 g 4 Aug96 4 Feb.97 
Rochdale & Manor Limited, crd | cauael 50 os “ ey “ | 317 OLts a ia 4July96 4;Jan.97| 
Do debenture stock ......... 90 annie Re nk ae v ) sia .- 93/104 Nv.96) } ; 
Royal Brewery, Brentford.......... aa LOD |L0Bs/2059;1699 108); § 7 6110641108 . | &hJan.96 44July96, 4)Jan.97/; 997 
Do 6 % cum. pref. slit eae 5000) 10 ; 1a = 194 193) 4 2 6 20 | 195 9 Aug95, 5*Jan.96 9 Aug96 7*Jan.97 
4 | £150,00(| 100 100 112 seatlaae-tuae’l ao caee Well one ane Ang96, 6*Jan.97) + 9,620 
medion | Sal “te ae) hal Gh hs) Bo CCBA ETL mee eel acees 44Sep.96) J 
Do 8 % cum. pref . 90,000! ea is 58 O21 8 6 5%, 418 8 Jan.93 nil betwn. 6*July96 6 Jan.97| 
k PEE oc eeseeseeeeees. 000; 10,10, 10 10 ¢% 10' 8 9 6 10} 98 8 Sep.95 asl « a 41 19.379 
St Pauli Breweries, Limited, ord 10,000! 8 § Sep.95, 8 Jan.96 § July96 8 Jan.97) ’ 
Do preference.....+-..++...++ RE 9:00! ~§ = 7 | . 7 | = |e @ O 109 0 . | 4%Jan.96 4*July96 8 Jan ‘7 16.681 
Bh then.) & Co., Limited, 4} ° ao fa | (6 16 9 124 12 7 July95) 7 Jan.96 7 July96 7 an. - 
ebenture stock le ' 
a ners es ~ Semen ame eee ate ome | oe Ske LR Sarma epee 88 Abie St }Dec.96) 
Semel’ , deb. | £175,000, ,, \100 116 116 116 116 | 3 23 0118 116 44July95, 44Jan.96) 45July96 44Jan.97 
8 Brewery, Limited, Ord 2 loa | 942 es ; 4J wl) h 6, 445July96 44Jan.97 
Do7% Preference .. ‘| 51000 -q 1 7 a o ee ol oe 23 6*Jne.95, 8 Dec.95! 7*Jne.96 9 Jan.97) | 
Do guar.67 Se cientonenitiern een ;: 7 4 ii 17s zs : 7" : 174 17 7 Jne.95; 7 Vec.95 7 Jne.96 7 Jan.97| L 10.232 
, 1 ecg oer { ’ 8) 49 bi6, 43) : | vi 7 6 July95 yec.95 .§ ) vi ; 
gibo 44% Mort. Deb. Stock, red... £400,000|Stock./100 116 LT 116 117 | 3-18 One 015g eos sel agAne Se ones 3 
Si onds (H &G.), Limited,reddeb| £150,000) 100 114 |L14 114 114) 3 22 6114 [1134 | 43 5) 4$Apl. 96 4% Jet. 96 
oy to ean Limited. Bae | \Atv2 | ve | se 4 Sep. 96) 
saecenen endetnesetehess | | | ! | i) > gl ro 
Do 4,3) vs{ 10,000} 10 | 10 | 104) 10 104) 104) 5 2 4/ 103’ 104 | ... | S§Suly96 64Jan.97|__... 
Smith, See en) £150,000| Stock 100 {101 {103 1004103} 4 8 9103 105 ... |... 4; Tuly96 4}Jan.97) ‘ai 
preference. 0., Limited! 9,700; 20/ 7 | 103, 11d 105) 113} 6 1 9 114 104 5*Feb.95|15 Sep.95, 5*Feb.96 15 Sep. 96) 
Do 44 % Ist mort. Deb. Stock 7,500) 20/20/26 | 26 26 26) $17 0 27 | 27 5 July95) 5 Jan.96 5 July96 5 Jan.97) | 13,851 
aiiMadontertreeee 3toc .-.| £225,000) Stock. 100 (112 112 112 112) § L GLI2 112 | 4,Apl.95) 4,0ct.95 4hApl.96) 440ct. 96 
Do 44% deb. stock r ese 15,000, 10; 10, 12] 12 11)3) 12) 4 $ 3 I2yilie 15 Oct.95, 5 Apl.96! 5 Oct.96, ... 
Do ke dae ence Fed. 2000. | £200,000) Stock |100 117 (117 117 117 | $ 17 6119 LIT | 4sJuly95) 44Jan.96 44July96 44Jan.97| 
Sirotanne, BaD TOs oon svessss cress £200,000; ,, {103 IL 112 111 212) $ 7 ¥ 113 111 = Pa ot a on ae 
ae Te 8,00:} 10 | 10 | 113) 1<8 114) 125) ¢ 8 6/123 Ly... 6%,Dec. 95 7*Jne.96 9 Dee.96 : 
a eee rasee | 8,000; 10| 10 13$ | 134 134) 134} 4 9 ¥, 133 13 6 Ine.95 6 Dec. 95, 6 Ine.96 6 Dec.96 2,091 
ing & Co., Romsey, deb 
Tadcaster Semerieewe ype £200,000/Stock.\100 114 |115¢114 115 | $19 G116 114 44Jne.95) 441)0c.95 44Jne.96 45 Dec.96, 
amplin & Sons, Lir ited eb.stk.| £250,000, ,, 100 110 111 110 110) 4 2 6112 109) 4,July95, 4¢Jan.96 4July96 42Jan.97, 
6% pO Dew stssecaes $500; 10/10, 22 | 22 213) 22 | 4 1 6 22y_ 21412 July95) 8*Jan.96 32 July96 8*Jan.97| ee 
cum. pref. Covccccccccesecce ces } 8.500! 10 | 10 16 | 16 154 16 315 0 16 15 al et = 33.665 
Do A deb. stock red pees slenas 25 0) 54 6 May95 6 Nov95\ 6 May96 6 Nov96 ' 
Sees Weos . Ueted | £100,000) Stack 100 108 |1085 1u8 108 | 3 15 0109 i08 ee ee ee 
nr. ee er | 75,500; 20 | 15 | 304| 314 304! 314] 4 L5 6] B14) 304 10 for 93,10 for 94/10 for 9510 for 96)} 194 
Se cesaiibiitien cw} 1,000) 20 | 20 | 39 | 39 39) 89 | 5 2 6 39 | 39 10 for 93.10 for 9410 for 95.10 for 96 19,783 
e (R. & “Sons, Lim.),6 
Threlfall’s Brewery, Li ), %pref., 10,000 10 10, 14 | 14 14) 14 \4 5 9 144 14 6 July95| 6 Jan.96 6 July96 6 Jen.97| ... 
Ou malative b oes ted, ord.) 37,500, 10/10 44 44 423 43 3 9 9 44 | 41 14 Ang95 12*Feb.9616 Aug96 14*Feb.97 
5% deb. stk. red. 1903 ak 1101 ‘ 37,500} 10/10 18 | iy 177) Teal 8 6 18k 163 6 Aug95, 6 Feb.96 6 Aug96 6 Fob L710 
man, Hanbur = Beaten and| 460,000 ee 1163) 411641164) 2 5 8/118% 1164 5 Jne.95) 5 Jan.96, 5 July96) 5 Jan, 97) 
Trevwell's Brewers AS ---: >| SORE nn 8 lo 112 110 111} $22 6113 110. 4 July95, 4 Jan.96 4 July96\ 4 Jan.97,  .. 
ited States inden ds s| 500/20 | 11 414! 414 414) 424) 4 22 9 424! dle 15 for 9415 for 95 174 for 96Jly.&Dec.) 
cea ee eee, 10} 95/10 |19 0 0 103) 9 10 July95/10*Jan.96 10 July96)10*Jan.97) } igon4o 
aoe aoe ce Te 35,006, 10 | 10 | 12s 138 12 13} 6 $ 9 133 12 § July95) 8 Jan.96| 8 July96, 8 Jan.97 
W9e, 6 % Let mort. fF £100'000, 100 {100 1104111 110 1103! 5 9 6/1135 110 a |S Jueee! 6 Jan.97 
wrod Homfrays, Limited. , nee | 2 oe | ove 6 ahyeo 6 Jan.97 
. -deb stock ............ Stock | 11103110 110'4 2 6 ‘ | 
Walker (Peter Walker ani isi £100,000} Stock 100 110 [1103 110 | 4 6112 109 | 4} Aug96, Hh fon8h 
® ' | | i | } ' 

Do united, 5 % cum. pref ...... 100,000; 10 | 10 | 143| 14413%' 13g) $72 9 14$:13%' 5 July95) 5 Jan.96 5 July96 5 Jan.97) | 5, 
Watney 4 morteage debentures. £1,000,000| Stock 100 {110 111 1094111 | $ 72 6112 108 4 Tule95| 4 Jan.96 4 July96 4 Jau.97 } 537500 
5 % debs. red 6% cum. pref.| £700,000 100 '170 (1712170 170} $ 12 2171g170 | 6 Apl.95/ 6 Oct.95 6 Apl.96 6 Oct.96) .. 

. red. at 110, 1905... £700,000; ” 100 (L174 118g 11741174) 2 27 9118¢117 5 Apl.95! 5 Oct.95 5 Apl.96 5 Oct.90, 
44% B deb. stk P Pp 

Watney D. & Son, Limited. pret £300,000) », (100 lie 112 112 112) 4 1 O1M4 |112 | 44July95) 44Jan.96) 44July96 44Jan.97) 

Do 44 9 deb ‘e euenead- 78 5,500/ 10 | 10 | 124 128 125 124 4 1 @ 128 124 . | 5 Nov95 5 May96 5 Nov 96 
Wenlock ‘Limited ck steteeeeeereces 110,000) Stock 100 111 LIE LiL UML | 347 94th 1d | 420ct.95' 44Ap).96, 440ct.96) 

4° tet , 5% peef. ...... 15,000 10 10 | 12g 12g 12% 123} 4 1 6 12% 12} fat eset t _see 5 Nov96 

Whitbrea, ae red, senteeeeeens | £300,000! Stock 100 108 1084 1074 103 1315 0105 1074 duchies se o_o 4 Nov96 

Do 4% deb ao L., 44 % pret. 6,250 100 100 1295 1304 128 128}, 3 12 4 130,127 44 May95 44Nov95 44May96 4_Nov96 } yg gpg 
Worthi + BOCK ose eseenseee, £1,000,000| Stock |100 113 113f113 113. | 322 GLIEPIIZ 4 Mayd5 4 Nov95 4 May96, 4 Nov96j°~"’ 

' i { j 


263,639 


3 149 (14541 4 Mar96\ 4 Sep.95| 4 Mar96. 4 Sep.96... 
4 Jan.96 4 July96, 4 Jan.97|_ ... 
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CaPiTAL. Monrtu. 
NAME. No. of (Share | a a ae 
Shares or or 5 5 &\eis 
Amt of Stk Stock.) & = a 
| OANAL (08—Con. fete 
| Grand Canal (Irish), ord............ 33,295, 10) 10 103 102 9)3, 91% 
| SR RR iiccitenteigpetencncssene | $3,295} 10! 10| 98 | 93, 9%) 9% 
| | Grand Junction Canal .............. 11,300, 100 100 1494 1494 148 L4y5 
| Leeds & Liverpool Canal ............ | £1,224,194| Stock 100 714 714 694) 70 
| Do 3s % deb. stock .............. | £370,000 ,, 100 119 119 119 LI9 
Manchester Ship Canal ord....... ; 400,000 10 | 10 | 343) 148; 1%) 1% 
Do 5 % preference ...--.+--......5..| 400 000 10. 10 24, 24) 148) 18 
' Do 34% Ist Mort. Deb..........| £1,359,000, 100 100 101} 1024 1014 lov, 
DOS T Bd 8816 cvccoosercors 448,000, 100 100 1C6 1083106 1083 
' Do 4% 2nd Mort. 1914 ............) £600,000 110 100 !04 i(4 10251104 
; North Metropolitan Rail & Cana, 
' | (Canal Capital) Stock............. £1,358,100, Stock 100 684 68, 663 67 
| Rochdale Cama .....000sss0s00s00000.5. 481,355) , ‘100 43 434 41; 414 
Sharpness New Docks and Gloste: 
t and Birmingham Navigatn. .. | £303,782, ,, 100 «14.0 «O14; «214 14: 
Do Preference A, 5% .......000 £109,500, ,, 100 128; 1284 1263 126) 
| Do do -B, 5g % we...) £100,000) ,, 100 1264 1273 126 1263 
| Do Ob: if Mie Wee 0a ons £120,000, ,, (100 85 874 85 | 85 
| || Do 4 % debentures........... ..... £504,376, ,, (100 117 118 116} 118 
| \| Sheffd. & S.Yorke. Nav. pref......... £625,000 ,, ICO 1204 1203 1203 1204 
| | Staffordshire and Worcester Cnl...., £210,000 ,, 100 84 §6 84 | §6 
Do 44 % debenture stock......... £106,111, ,, 100 (35 185 135 (135 
| || Stourbridge Canal ...............-..++- 300, 1433143) 66 €6 634) 654 
7 ere 392,83¢ 20 20 254128 1253 1262 
| i Speeeeneeeaeereees iioiee 1506 160 100 664 663 6Es 664 . 
Barry Urban District 34% 1914-46... £200,000! stock |LO0 |L02 LUZ jilu2 |ivw 
| | Barnsley 3 %, 1916-46 ...............| 175,000' ,, \100 104 104 [104 104 
i Bath 8 7 ,1009-34 ........cc0csseces00- | 271,611! ,, 100 |104 10631104 1106 
4 1 ee ees | 175,370! ,, {100 |104 104 {104 104 | 
: Belfast Water Comrs., 1938......... | =. 647,970 ,, (100 \L1Id 116 115 1153 
Ht Belfast Corp. 34% red., 1924......... 165,510 = ,, 100 1073 1039 1074 108% 
‘| Bir. Cor. 1/ G. & W. Ann............ (109,092/p.an.] per ll | 35; 864 359) 368 
Do 34% stock (at 98) 1946......... | 3,650,000 Stock 100 1254 127 123 1254 
; Do 3 % stock, red, 1947 ............ | 2,000,000 ,, 100 \114 115 1134114 
iif Do 2} %, 1926 .........00000 sient 500,000 =, 100 | 994 1003 994 1u0 
sit Blackburn Corp. consol 4 %......... 78,600 ,, 100 (1454 1454 1454 1454 
Th SUE Tt ai nisctnseninuican: obs 635,170, ,, 100 1344 1344 1344 1344 
EROS 917,490 ,, 100 106 ICG 106 106 
| Bolton Corp. 34% Red, 1935..... | 1,000,000) ,, 100 118} 1182 1184 118d 
; | Bournemouth 3 %, 1913-33........ 145,347 = ,, 100 105 105 1044 105 
‘ | Brighouse 3 %, 1916-46.............. 100,000 = ,, 100 101x101 101 101 
Brighton Corptn. 34 %, 1946......... 875,74C —,,_ 100 (1224 1239 121 1224 
Bristol Corp. 34 % deb. stock... 1,702,012) ,, (100 (1325 1354 1324 1344 
i} | Bradford 3 % stock, 1954 ............ 500,000, = 100 | L114 1124 1114 1124 
Do 34 % deb. stock, 1945............ 1,815,430) ,, 100 1215 1214/1213 1213 
Burton 3 %, 1913-43 ............000.. 183,850, ,, (100 104 1104 104 104 | 
a | Cambridge 3 %, 1913-43 ........... | 158,250) ,, 160 1024 1058 1024 1054 
Cardiff 34% stock, red, 1935.. .....| 1,195,200 ,, 100 {1194 120; 11831194 
Do 3 % Red., 1914-54...............| 586,976 ,, (100 |108 1084 1073 108 
Cheltenbam 3 % 1971 ........ ......... 375,000, ,, 100 |112 112) 1119 112 | 
Clyde Nav. Trust 4% funddebt ...! 477,361 ,, 100 (126 |1294 126 |1294 
Corp. of Lond. bds. 34 %, 1895-8...! 1,978,900! 500 100 |101 101 {101 101 
ie Ly) A> eee | 195,500; 100 100 |103 104 103 |103 
! SN I et cletsiccciusiibiobus | 819,000 100 100 |105 1106 105 |106 
Do Com. of Swrs 34%, 1905......... | 535,300 Stock 100 105 105 105 \105 
Croydon Corp. 34% Irred. Stock....| 474,450 = ,, (100 |137 137 135 (137 
TD SZ BOR. BOE n000000000220000000 300,000, ,, 100 112 [1133 112 )113 | 
Derby Corp., 3 % 1920-50 ............ | 500,000! ,, |100 |106 1074 106 |106 | 
Devon County Council, 3%1917-33} 89,700! _,, |100 |107 107 107 |107 | 
Dewsbury 34 % 1930............-0000 | 949.940)” (100 [114 |1i4 114 (114 
Be ii hadrcatintsiedsoceovies | 102,775! ,, 100 107 |107 107 |107 | 
Dorset County 3 %, 1922-32......... $6,382, ,, 100 110 110 110 |110 
Douglas Town 34% red.1921........ 202,696 ,, (100 /108 108 108 |108 
Dover 3 %, 1914-44.........000.:ss0000s 246,000 ,, 100 |1053}1059 105 |1054 
Dublin Corp. 3} %, 1944 ......-+.. 1,055,285| »> 100 |L13 1154 113 (1154 
Dundee Water, 101 Annuities....../ Totalannulty £14315 |380 80 1375 |375 
Eastbourne 3 %, 1920-40 ............ 186,150) Stock 100 |106 |1063 106 |106 
Edinb. City 3 % Debt, 1924......... 850,000} ,, 100 


Edinb. & Dist. Water Trust An... 











414,000), 














Glamorgan County 3%, 1914 34...) 168,671 | a 1100 
Glangow Corporation { 9%... | 300,000! 3 li00 
Gas Annuities ... | 63 ......... | 115,000! ,, |100 
Glasgow Corp. Water 4/ Anns...... \Totalannui|ty £26, 967 
Do 4 % water funded debt......... 234,980' 100 |100 
Do 34 % atk, 1914 .....c.cccceee, 1,250,000! Stock 100 
Do 33 % stock, 1907 ..........06 -| 1,000,000! ,, (100 
Do 34 % Irred’mable Stk.......... 1,170,000; ,, |100 
I ee cicentacinse 800,000' ,, (100 
aU eee 500,000' ,, {100 
Gloucester 3 %, 1915-55 ............| 158,000! ,, {100 
Greenock Har.db. “A,” 34 %......... 379,695; ,, (100 
ee ecigntliel ,102,687| ,, (100 
Grimsby 3 %, 1918-43 ....0......6... 6,700) » 100 
Hampshire County 8%, 1914-34... 50,000' ,, (100 
Hanley 3 %, 1913-43..........00.0000. 91,300, , (Stk 
Harrogate 3%, 1914-34 .............+ 171,100; ,, {100 
Hastings 3 %, 1915-54 ............0.. 150,000! ,, |100 
Heston & 5. Dist. 3%,1915.35......... 103,475 ,, |100 
Huddersfield 34% red., 1934.........| 1,054,920} ,, {100 
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PRICES OF THE 


- MISCELLANEOUS COMPANIES—Continued. 


Last yrs. PRICESO}|— 


divs. yld. 1897. | 


| Investor |—————_ | 
lat Latest 


Price. 
PerCent 





281 14 
; 1024 1004 
$ 1084 106 
( 1044 1024 


Se 


& 68s 614 
( 434 41} 
& 4: 
1284 
5 127% 
873 
118 
123 
&6 
137 


14 
1244 
125 
85 
1163 
1194 
824 
{35 
66 | 634 
/ 134 (1253 
¥ 664 664 


aoe 
~ 


~~ 
<= 


~ 
Ce Va 2 NVR GD 


mn 


ey Ce S2 Ce te Ce Co Ste Co 
DAS TM Hen 


he 


} 28Apl.95 
3 4 


DivIDENDs. 
Last Four. 
Rate%per Annum Including Bonus, 
* Interim. 











44 Mar95 
3 Mar.95 
4 Jne.95 


4 Sep.95 
3 Sep.95 
4 Dec.95 
140ct.95 
34Jan.96 
4 July90 
4 July90 


4+ Mar96 
3 Mar96 
4 Jne.96 
27Apl.s6 
34J uly96 
4 Jan $1) 
4 Jan.9] 
| 34July96 
4 July86 


34d uly95 
Jan.90 
Jan.90 


nil, 


4 nil, 


4 Jan.96 
4 Jan.96 


'un95 


Ju'y95 


4 
4 


9° 


Apl.95 14 Oct.95 
10/ Aug93 nil betwn 


10/ p.e. Nov. 92 
5 May95 5 Nov 95 
54May4, 54Nov 94 
3 Nov93 5 Nov94 
4 Apl.95 4 Oct.95 
..  ' 4$0ct.9°) 43 
3 Mar$5 24Sep.95 34Mar96 
44July95 44Jan.96 44July96 
30/ Aug95 40) Feb 56 50/ Aug96 
20 for 92 194 ‘or 92 193 for 94 


1} Nov. 94 
5 May96 
54 Nov.95 
5 Nov 95 
4 Apl.96 
41 Ap]. 96 











{109 |110° 109 110 
100 |226 |226 \294 |225 


106 |106 106 
3334/3334 333 
1245/2456 245 





(L06- 
3333 
2458 


1534 1534 152 |1534 
142 142142 |142 


111 |111 110 [310 
104 |104 104 |104 


1354 1354 1349/1354) 2 


105 105 |1044,105 
100 |100§ 100 |1008 
1034104 /1034/104 
1003) 1003 | 1004/1004 


40 | 40 | 364) 363 


104 |104 103 {103 
108 |108 |106 }106 


1035) 
1034 
102x 
117 





117 


1105 |1053/105 {105 
104 |1033)104 

105 |1034)105 
102 {102 |102 
17 117 

$$ 
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34Jan.97 
4 Jan.97 
4 July96 4 Jan.97 


Q7Apl. 95 2}0ct.96! 
10, Feb.95 10/ Feb96| 


[Feb. 27, 1897. 


cS 


Srv, & 
\Blnce.aft 
Last Diy, 


———— | ee se 


} 


4 Sep.96' 
3 Sep.96 
4 Dec.96 
230ct. 96 
34Jan.97 


27,680 


ii 


s%Nov 96 ) 
5 Nov 96 
54 Nov 96) 
5 Nov96 
4 Oct. 96) 
140ct. 96 
345ep. 96) 
44Jan.97 
50/ Feb.97) on 
4 1S |gfor 95 249,430 
3 Nov94 3 May®5 ?;4,Nov95 24May96 


2,370 


} 8.226 


a - 


217 9102 )102 Halt-|yearly, (Jan. and July | Free stps 
22725 £104 |104 | Hal!-|yearly, 1 June, 1 Dec. \Freestps 
211 61063 104 | Half- yearly, 1 Apl., 1 Oct, ‘Free stps 
217 © 105 |103 | Half-\yearly, | 1 Jan. 1 July Freestps 
217 9116 115 | B3Apl.95.340ct.95 3hApL9G 340ct96 
213 ©1083 107) Quarterly 4 January April July Oct. 
215 € 364) 353, £1 per’ annum, Jan. and, July os 
211 6127 \123 Half- yearly 1 J anuary | July oie 
216 €115 (113 | Half- yearly 1 J anuary | July atpdty 
2 i9 61004) 99% Half- yearly 1 J anuary 1 July Do 
215 £1454 1454 Half- yearly 1 J anuary 1 July 1 
212 313441314 Half- yearly 1 J anuary 1 July wee 
214 $106 106 Half yearly 1 January 1 July Free etps 
215 119 118} Half- yearly 1A pril 1 Octjober wee 
214 38105 1044. Half. yearly L Apl., 1) Oct. Free stpe 
218 4102 \101 | Half-\yearly 1. Feb., 1 Aug. Freestps 
213 $124 \i21 Half- yearly lt May, 1 Nov. Free stps 
2172 613541293 Half- yearly | May, 1 Nove |) + 
232 S13 j1114| Half. yearly 15 Apl., 15 Oct. | Free 
214 6:122$)1214) Half-yearly 1 Apl., !) Oct. é stps 
214 3104 \104 | Half-\yearly, Jian. and July ree stps 
213 § 105%,1024 Half- yearly, Jan. and July Free stps 
214 312091183) Half- yearly, June and Dec. \Free stps 
2 9 §1084106 | Half- yearly, 1Jan. 1 July /Freestps 
213 G112;110} _Half-yearly, Sep. and Mar. _ Freestps 
$ 2 912928126 | 4 May95, 4 Nov95, 4 May96, 4 Nov 96 
219 6101 \1003) 34% | 34% | 84% | 34% ') Freeof 
217 €)104 (103 | Half-\yearly, Apl. and Oct. ' \ stamp 
| 3 3 3106 \105 | Half-\yearly, May and | Nov. duty. 
, 8 L 3105 105 Half-jyearly, Mar. and | Sep. 
| 211 3137 (135 | Half. yearly, 1 Jan. and | July ‘Free stps 
210 $113#112 Hali-\yearly | 5 April | 5 Oct. (Free etps 
213 61074\106 |  Half-lyearly, 1 Jan. and 1 July ae 
212 $107 107 | Half-yearly, 1 |Apl., and 1 Oct. cheese 
| 218 6114 114 | Half- yearly, 31 Mar. and) 30 Sept. lees sige 
214 9107 |107 | Half- yearly, 31 Mar. and, 30 Sept. Free etps 
|210 6110 \110| Half-yearly, | 1Apl. | 1 Oct, ‘Pree stpe 
/$ 1 S108 108 | Hialf-jyearly, 1 \Jan. and |1 July irreo sips 
213 911053105 | Half- yearly, | 1 Apl. | 1 Oct. [Froese 
| 213 61154111 Half-'yearly, 1 \Jan. and |l July | 
| 215 $385 375 | £10 per | annum, | May and | Nov. stpe 
214 61063105 | — Half-\yearly, 24) June, 24, Dec. Free stps 
211 O110 |1073 Half- yearly 15 May | il Hen 
2 13 6/229 |224 | 6 May95| 6 Nov.95| 6 May96 6 Nov96) 
212 0:106}/105 Half- yearly, 1Jan. | 1July 
| 214 933343334,  Half- yearly, Mjay, Nov. | ” 
| 215 92458 2458) Half- yearly, Miay, Nov. | ry 
218 01533\152 Half-yearly, Miay, Nov. | - 
217 O\142 \142 Half-\yearly, May, Nov. Freestps 
216 91114110 Half-'yearly, Mjay, Nov. oe 
2 18 0)104 1034 Half-|yearly, Mjay, Nov. Freestps 
12 0'1354\1342) Half-'yearly, Mjay, Nov. | Freestps 
| 215 6106 104 | Half-\yearly, Mjay, Nov. | Preestps 
| 2 ,2 911008] 99 | | Halt-iyearly, May, Nov. Free stps 
| 216 6104 |1033) Half-|yearly, 15, Mar., 15) or: ol a 
$10 9\1003/1004, 34May95, 34Nov95; sere 3a ov96 4 
5 16 €) 40 | 365| 14May95| 24Nov95| 13May96| 24N0"" stp 
215 6/104 |103 Half-\yearly, 1 Mar. | oo stps 
211 $108 |108 Half-fyearly, | 1 Mar. | 1 Sep stps 
213 6)\1054/105 Half-|yearly, Juine and . ly (Freestps 
21% 9104 |103 Half-lyearly, 1 Jan. 5 Sale stpe 
213 9/105 \103}}  Half-jyearly, | 1Jan. | 120Y lpreestpe 
217 $103 {102 Half-|yearly, 2 Feb. | 1 stp 
215 9117 {113 Half-lyearly, 1 Wan. and {1 July - 


——— 


aoe TE 


Ls — 
—————————— 







a A 














—_—_ 


Hudderst 
| Hull - 


Middles' 
Do 3} 
Do 3 ‘ 

Middless 

Newark. 


|| Newcast 


Do In 
Do 22 
Newcas' 
Newpor' 
Norwick 
Notting’ 
Oldham 
Lo G 
Oxford ( 
Poole C 
Plymou: 
Portsmc 
Do3 








_——___ 


_THE INVESTOR'S MONTHLY MANUDAL. 


Feb. 27, 


—_—_ 


| —— 





1897.) 








NAMF. 


—— = 


Do 2nd issue . 
| Inverness 3 %, 19 
Ipswich 3 %, red, 
Leeds 4 % deben. 

Do 34 % stock 





| Lincoln Corp. 3 ‘ 


Stc 





Longton 33 % 





| Do3 % deb. stock, 1927 

| Lancaster 3%, 1919-55............+ 

Leicester Corp. 34 %, 1934 
Do 3 %, 1919-44 


| Liverpool Uerporation 33 % 


Amt of Stk Stock. 





ddersfield 3 %, 1934...........-++ 
Hull Corporation 34 %, red. 194%) 


ne 
a 
stock, 1926 ...... 


FORO eee meee Hees 


eeeeeneee 
Sener ee eeeweeeeeeee 


» red. 1919 


eeeeee 


ck, 1932.........0.. 


| Manchester Corp. 4 % con. debt.| 


Do 34 % con. ... 


Do 3 % red. co 
Do 3 %, 1891, 
| Metpn. 34 % con 


Do 24 % 1949. 
Metrop. Police 3 
Middlesbro’ 3? ‘., 


Do3 % 90 red 


Newark-on-Trent 


Do Irredeemab 








TO 


TR <i RAI ia Sit at a I iI Re a _ 


Poole Corp. 3 %, 


Do 3 %, 1913-3 


| Reading 34 y 4 Co 
Do 3%, 1962 


Richmond (Surre 
| Rotherham 4 °%,, 
St. Helen’s 3%, 


| Shettield Corp. 3 
| Do3 %, 1925 





Southampton Corp. 2 %, 1915-46 200,120 
| , Doss, 1945 oe | 290,710! 4, 
seaport Corp. 34 9% red. 1936..., 300,000, ;, 
|| South Shields 3%, 1915-45............ 141,000, 
— Cty. Council 3 % 1915-55... 218,000! ,, 
ls kport 3%, 1914-54 ..........eee | 941,153} 5 
— 43 % mortgage, 1908....... 297,200) 100 
3% redeemable 1932............ / 400,000, Stock 
Do 1915-35 ..... ... 0 ANS | 250,000! ,, 
urrey County 3%, 1922-32......... 74,907! 4, 
mransea Corp. 34 % stOok ...00... | g00,000' 3, 
Bin ee LOGE ......esreessvesserneses 150,000, y, 
. lunton 3 % deb. stock, 1919-43...) 107,903'_,, 
Ses Conservancy 3%, 1947....... -| 525,000! ,, 
Thames Consvyncy Board | A......... 100,000) ,, 
r 3% deb. stock, 1954 f B......... 105,580) 4, 
Tes De BN co vsccvsecesese 245,000} 4, 
ge Wells 3 %, 1931......... 244,050) 1, 
Waemouth 3 a a 131,000! ,, 
W teld Corp. BM. 1B2B.... 00000000 250,000; ;, 
J) | pena 200,000) 4 
Weat ft ear Comrs. 3 %, fd dbt... 142,000/ ,, 
omwich Pe BD. cccseeeses | 422,965| ,, 
Do am Corp. 34% stock ...... | 452,400! ,, 
Weste % Red. 1945 0.0... .... seca 126,000| 45 
Ww n-§.-M. 3 %, 1914-44......... 141,376) 5, 
I we Outh & M. Regis 3%, 1918) 130,944! ,, 
Wi Se IN hicscneyeveseives | 456,703) 5, 
wee 3% redeemable 1921......... | $45,890)», 
Winn 8 He UDUS assssaseeenseeee | 163,000), 
Worn ot % debs., 1947 ..........-- ' 110,653), 
Do sapien Corp. 34 %, 1932 600,630, 
ee hes 1 a ee OPeeccccccccs eee 140,000, ” 
York GE YZ, 1BBD.csnssceesacseeees | 140,450), 
3% Red 1916-41 .............+. ' 398,800 
a 
British G 
a 





Do 34°, stock, 


Do 23 % 1915-36 
Neweastie-under-Lyme 3% 1909-14 
Newport (Mon.) 3° 1915-55 
Norwich 3 %, 1952 

Nottingham Corp. 3 % stock ......| 
Oldham Corp. 4 % deben. stock...| 

Do Gas & Water arnuities 
Osford Corp. 3 % 


Portsmouth 34 °,, 1916-24-7 
| Ramsgate 3% 1915-55 ... 


Scarborough 3 %/, 


ORCC eee eee sone 


aos aacce 
ae 
. Stock, 1928 .. 


Do 3‘4 consol. stock, a oa 


TORO een ee em eee eet ene 


% Deb. 1920...... 
stock 1909 
LS yee 
. ere 


eee eee 


Middlesex C, Council 3 % 1915-35 


34 %, 1901-41 ... 


| Newcastle Cor. 34 %., red. 1936 vs) 


le 34% 


weeeee 


BOG L ..coscee honneen 
1915-45 


Seen ee eeeene 


Plymouth 3 % red., 1942 


tee eeeeeeees 
seeeee 
3 
OP etme ee ee terre tenn ee 


rptn. stock........ 


| Bhyl3 % deb. stock, 1953 


y) 3% 1942 ...... 
red, 1927 
DRIED 6500 nccee 
PRO ce. seneaneee 
4 % red. stock... 


FORO R eee tenet eee eee 


| Somerset County 3%, 1923-33... 





CAPITAL, 


ee 


No. of 
Shares or 





or 





479,400 Steck 100 


500,000; _ ,, 
831,65)  ,, 
141,506) ,, 
300,404, ,, 
2,302,050; __,, 
1,066,544 —,, 
468,32 = 
253,590'__,, 
1,298,493! 4,5 
989,666; ,, 
363,635, 100 
6,565,909 Stock 
98,959 ,, 
8,775,735! 3 
91,035, 
997,4 SJ ” 
5,127,980, ;, 
16961638  ,, 
10850C00— sy, 
6,577,710», 
250,000 ,, 
300,000 100 
200,000 
100,000 _=sé 
128,171 5 
67,233, 5 
533,820 55 
228.560 55 
178,730 5 
120,000 5, 
300,000 ,, 
239,500 5, 
3,050,000, 
500,000 _—i,, 


7,907 annts Per 1/ 


100 
ICO 
100 
L00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stock 100 


100 
10 
100 
100 
160 
100 
Stk. 
109 
100 
100 
100 


400,006 Stock 100 


90,473) 
450,000 
704,000, 
215,000) 
348,013 
486,710 
164,336. 

83,000! 
239,296. 
284,710 
145,000 
107,500’ 
366,070! 

1,432,360! 


- Water annuities [rising } %| biennially |to1904 }... 
£5 per a,onum. 


100 
106 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


102,236, Stock 100 





100 
100 
100 
100 
100 


100 | 105 
L125 


100 
100 | 
100 | 
100 

100 | 
100 | 
100 | 
100 | 
100 | 
100 
10€ | 
'100 
1100 | 


'100 

'100 

'L00 
100 
100 | 
{LOO 

'100 
|L00 
100 
100 
100 
100 | 
100 | 
100 
100 | 
100 


————— 


1102 102 \102 102 





PRICES OF THE 


108 108 108 108 
1044 1044 1044 L043 
112° 114¢112 (114 
1125 1149 1114 1134 
1034 106 103% 1044 
103x 104 103 104 
1344136 1543 1344 
110 11! 110 110 
1134 1134 1123 1134 
106 106 106 106 
1153 1154114 |114 
105 105 1034 1034 
103 103 103 103 
104 10% 103 103 
106 107 105 105 
1195 1194 1194 L192 
1564 1564 1564 1564 
107 1094107 1094 
103 103% 1033 103 
106 1083 1054 108 
116 116 114 [1154 
107 108 107 108 
107 107 105 1055 
105 105 105 
1134 1124 1134 
1044 1053 104 1044 
1044 1053 1044 1044 
107 108% 107 1084 
133 133 132 133 
108 108 108 (108 
104 104 104 |104 
104 1043104 |104 
104 104 104 |104 
104 104 104 104 
103 105 103 |1044 
1064 107 1064 1064 
102 1033 102 |102 | 
107; 1074 106 ‘1069! 
1084 1054 10741083 
1084 1084! 1082/1084 
109 |110° 109 |110 
112 112 (112 [112 
110 1107 110 |110 
1044104; 1022)103 | 
102 102° 102 \102 
105 |108, 10441074 
104 |105°|104 |104 | 
1184 118, 118 \L184 
1214|121 5 1394/1204 
108 {110° 106 |106 | 
1114114 (111 (113 | 
106 |108 \106 ,107 


rporation Stocks—where two dates of redemption are given, the yield is Usaally os 


redemption at par at 








Be to BO BS 60 K& BB 2G BH BG WS £0 80 09 88 80 8 BO BB EH 8 09 BW FH BH KE HTH 
me 
So 








BRITISH CORPORATIONS AND COUNTIES— 


Last yrs. | /RICESO) 





Mont. livs.yld. 1897. 
Investor 
we ¢ ¢ & iatLatest + | ¢ 
& > | & = Price. = 2 
6 cm § 4 PerCent = |S 
£s a 
109 109 1073108 | 2 18 £109 }1073 
1833 1345 133 1344) 2 6 61385 [131 
lsu 1314 1380 1314) 2 14 © 1314)130 
103 103 103 103 | 227 6103 03 
112 113 112 113) 242 9113 (112 
126 1126 1244126 216 3127 1243 
1124 11341123 11384 3 2 811341125 
105 107 1044107 214% 6107 104x 
104 1043104 104 275 2105 104 
118 LIS$SLISZIIT = 275 6 11°98 1153 
1C6 :08 106 107 223 O108 104 
105; :054 1053 1054 274 © 106 105 
127 13741365187 212 61379126 
110 110 110 110 3 € O12 110 
1504 15041498 150 213 Y1EC} 1493 
130 130 130 130 2724 3130 130 
Lugs 1094109 109 2 711 € 1093 109 
1125 1128112 1120 2 22 O1128 LUNE 
1204 1224 1208122 22) 91225 1204 
113. 1152113 115 2 9 31159113 
Ol 102 101 1018 2? 9 G102 1002 
107 107 107 107 212 92107 107x 
108x 108 108 108 3 2£ 61093108 
1064 1073 1054 1063 219 6108 LOS 
106x 106 1C6 106 272 38107 106 
109 109 109 109 S 3109 ‘1095 
99 99 99 99 109 $ 99 99 
1204 !22 1202 1203 216 6 122 1204 
133 133 133 133 13 6133 (133 
L014 10141014 1614 2 23 £104 99 
1024 1024 1028 1024 2 16 103 1024 
108, 109 1074 1074 9 9109 1074 
111 i11g111 111 18 $112 (111 
1154 118 1142117 11 GANS 1143 
146 146 146 146 § 0148 146 
364 364 36 | 36 15 6 364 46 


15 © 108% 108 
9 1044 1044 
91146 111 
01144.112 
6 1032 1034 
9104 103 
2 9136 1324 
9111 110 
2 61136'1123 


7 o& 1154414 
5 0105 1033 
6 $105 103 
8 6104 103 
9103 105 
$121 1193 
4 $1584 1564 
6 109% 107 
§ 103% iGh 
4 € 10881054 
O1NG i414 
9108 107 | 
6.108 (105 
6105 105 
0.1134 1125 
$106 104 
6/1053 1034 
2 61084107 | 
0'133 (130 
15 61083108 | 
0'104 \104 
9105 |104 | 
9104 104 | 
9/104; |104 
6,104 1024 
0.107 |106 | 
6|1033 102 | 
6107 { 1044 
18 $1084 1074) 
€ 1084'1084 
9/110 (109 
O12 (112 | 
9)1103% 110% 
0}1044 102 
$|1024)102 
$102 102 
01084'1043 
6,105 |104 
61184 1174 
12 6/1223 1195 
9110 (106 | 
0/114 (110 | 
6)108 (106 


BB Te 06 6B Ce 6 B Ce % % Se % % 89 8B BW W 0 69 08 86 89 6 8 1H WB 08 8S Ge LL 


8% 
~ 
ws 


2 18 
211 


at time. 


OE 


6107 105 Qrly. Jan. 


culated ga we earlier period, the 








Continued. 


DivVIDENDS 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


Half-|yearly, 





fan. and! July 


Half-lyearly, 1 Jan. and 1 July 


Half. yearly, 
Half-|yearly, 


1 Apl. | 1 Oct. 


15 May 


Half-jyearly, Ju ne ard De cember. 


Half. |yearly, 
Half-lyearly, 
Half-iyearly, 
Half-lyearly, 
Half 'yearly, 
Half- yearly, 
Half- yearly, 
Half- yearly. 
Half- yearly, 
Half- 
Half. 
Divs. qua 
Half- 
Quarter 
Quarte 
(Juarte: 
Half 
Half-jyearly, 1 
Half- yearly, 
Half- yearly, 
Half- yearly, 
Half- yearly, 
Half- yearly, 
Half-\yearly, 
Half- yearly, 
Half-\yearly, 
Half- yearly, 
Half- yearly, 
Half- yearly, 
Half-\yearly, 
£1 per | annum 
Half-\yearly, 
Half-\yearly, 
Half- yearly 
Half-|yearly, 
Half-|yearly, 
Half- yearly, 
Half-\yearly, 
Half- yearly, 
Half-\yearly, 
April 
Half-| yearly, 
Half-jyearly, 
Half-|yearly, 
Hali-|yearly, 
Half-\yearly, 
2} Jne.95, 23Dec 95 
5 Jne.95,; 5 Dec 95 
Half- yearly, 
Half- yearly, 
Half \yearly, 
Half- yearly, 
Half-|yearly, 
Half- yearly, 
Half- yearly, 
Half- yearly, 
Half-yearly, 
Half-|yearly, 
Half-\yearly, 


ly Jan., 
ly Feb., 
ly Mar., 


Jan. and July. 
Jan. and July. 
lJan. | 1 July 

1 Jan. 1 July 
Jan. and July. 

1 Jan. 1 July. 
Yan. and July. 
Jan. and July. 
Jan. and July 


yearly Ju'ne and De cember. 
yearly June and De cember. 
rterly, March, June, Sept., Dec 
yearly, 1, Feb. and) | Aug. 


Apl. Ju ly, Oct. 
May, Aug Nov. 


June, Sep t., Dee. 


yearly, 1 Jan. and jl July 


i July 


Jan. and 


Jan. and jJuly. 


l1Jan. | 1 July 
1 Jan | 1 July 
| 1 Jan. 1 July 
1 Jan. 1 July 
1 Jan, | 1 July 
1 Jan. | | July 
1 Jan. | 1 July 
1 Jan, | 1 July 
1 May | I Nov 
1 May ) 1 Nov 


Jan. and jJuly. 
Feb. and) Aug. 


| 1 Nov. 


Resrv. & 
Bine. aft. 
‘LastDiv. 





| 
| 


| 
\Free stps 
|Freestps 


\Free stps 
Free stps 


Free stps 
Free stps 


Freestps 
Freestps 
-_— 


Freestps 
| Free 
j etps. 


Freestps 
Free stps 


Free stps 
| Free of 

stpdty 
Free stps 
Free stps 
Free stps 


Free etps 
Free stps 


- 


June and|December Freestps 


1 Jan. | 1 July 
31 Mar. 30 Sep. 
June and! Dec. 

] Jan, l July 
1 Feb. | 1 Aug. 

April Oct. 

Jan. July 
1 Apl. | 1 Oct. 

July | Oct. 

Mar. Sep. 
1 Mar. | 1 Sep. 

1 Jan. 1 July 
1 Mar, | 1 Sep. 
1 Mar. {| 1Sep. 


3 Jne.96| 
5 Jne.96 

1 May | 1 Nov. 

1 Jan. | 1 July 
‘Jan, and |July 
‘Feb. and |Aug. 

1 May | 1 Nov. 
12 Feb. | 12 Aug. 
10 May | 10 Nov. 
Jan. and \July 
Mar. and |Sept. 

1 Apl. } 1 Oct. 

1Apl. | 1 Oct. 


Free stps 
Free stp3 
Freestps 
Free stps 
Free stps 
Free stpa 
Free stps 
Free stps 
Free stps 
Free s bp ; 
Free stps 
Free stps 


3 Dec 96 
5 Dec.96 


Free stps 
Free stps 


Free stps 
Free stps 
Free stps 


Free etps 
Free stps 
Free stps 


Half-jyearly, (Jan. and July Free stps 
Half-|yearly, 1 Jan. | 1 July |Freestps 
Half-|yearly, 1 June | 1 Dec. |Freestps 
Half-\yearly, 30 April | 31 Oct. Free stps 
Half- yearly, 1 Jan. | 1 July ‘Free stps 
Half-\yearly, 1 Jan. | 1 July /Free stps 
Half-lyearly, { 1 Jan. | 1 July Free stps 
Half- yearly, March | Sep. (Free stps 
Half. |yearly, 1 May 1 Nov. Free stps 
Half-\yearly, | — : = ee = 
- 1 Jan. uly |f 
mes a as 3 July96 Sa atps 
alf-yearly, | 1 April | 1 Oct. Free stps 
Half.|Searly, | 1 April | 1 Oct. Free stps 
Halt (early 1 April 1 Oct. (Free etps 
Half-lyearly, {| 1 May | 1 Nov. (Free etps 
Half-yearly, 1 Jan. | 1 July Free stps 
Half-\yearly, 1 May 1 Nov. Free stps 
Half-jyearly, | 1 April | 1 Oct. (Free stps 
Half-wearly, | 1 April 1 Oct. |Free stps 
Half-fyearly, | 1 April | 1 Oct. ‘Free stps 
Half-fyearly, | 1 Mar. | 1 Sept. Free stps 
Half-fyearly, 1 Mar. l Sept. Free stps 
Half-wearly, {25 Mar. \25 Sept. | ... 
Half-yearly, | 1 Jan. | 1 July Freestps 


jooal authorities having the option of 
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| PRICES OF THE —_ vid. a DivIpENps, 
CaPiTAL. Monte. ____ | Investor aaa 
ree . Pe a ~ atLatest + oo } Last Four. . Resry, & 
NAME No, of Share| 3 | #| & S 1a | tte || Bl Rate % per Annum, including Bonus, Blnce.aft 
: Shares or Or “4 | 2 | “to | & 3 | Interim. Last Div, 
—.—~ Amt of Stk Stock, *& | 6’ | | 4 PerCent. eet calmeniaknde | asm 
i a , — aR Nepean : 5 Reeetin July95 $ Jan.96 6 July96 6 Jan.97 
kland (New Zealan 1) Har 1103 109§1103 56 9 O)1)1 1093 6 a 9 . 
| On our 87, Loan (1% sk fd.) See o00 100 (t00 tis did Wis" ia'l 4 4 Sila {LIS | 5 May05, Now05l § Meyoe S ocee 
Do 5% bonds, 1917....0......00000 0, 00 100 113 117 113 117 | 4 O17 13 | bm 95 5 6 Nov96 
) sad 100,000 1 eer 1344 128} 6 May95 6 Nov95 6 May96 6 Nov96 
| Do 57, debs., 1936 ......... _—" 100 |100 |1285 1344 12851334 4 6 313431 ly96 5 Jan.97 
ity) 6% 1879-1930 182,300 2 1164 5 July95 5 Jan.96\ 5 July | 
| Anckland (City) 67, 1879-1990...... 200,000 100 100 1173119 117 119 4 Z 0119 116} 5 July95 5 Jan.96 5 July96 5 Jan.97, 
‘ ee ere a San 446,700 100 100 100 1025 100 1025 4 18 0 1024 107}| 8 ApL9S 5 Oct.95| 5 Api 96 5 Oct.96 
oy 4 ig ~ camaenae 400,000 100 100 |1074 107% 1072 1074 4 0 $1074 43 |12/2Dec95 13/93Mr. 96) 13/1Jne 96]14/6De 96)... 
| Do 5 %, red. 1902 cenbbhabaehenvees - Stock 100 | 44 | 44 43 43416 $ 44 | 4: > : 44Jne.96 44Dec.96 : 
deb........... 1,260,700 S = ‘ | 70 | 44 Jne95 44Dee.95 44Jne.96 44 
| Buenos Ayres(City) 6% deb.......... 1,909,800 100 73 43) 70 718, 6 7 9 73) 79 Jne.95 6 Dec.95 6 Jne.96 6 Dec.96 
; Te AE FI susiscncoseesspacenee 9U9, o 25 127 1245126 | 4 10 0127 \1Z44 6 Jne. . ; ~ 
. ,- 926 200,000 100 100 125 | 112 | 5 July95, 5 Deo.95 5 July96 5 Jan.97, 
| nen ee 90,000 106 100 112 116 112 116 | 4 6 9/116 [11 4 Dec.95 4 Jan.96 4 July96. 4 Jan.97| | 
i Ca a ak. fd.)...0 . 362 00C 100 100 116 116 116 116 : : cians J 4 Jan.96 4 July96 4 Jan97| 7” 
. i Jo 4 2 e 8-9 Dococecvsvvesesess® @: ” ‘000 1,000 % 106 1073 106 107 10 0; oo 0 96 6 Jul 96 6 Jan.97 oo 
} Rg ee ae ae abe, 1905.7) *'208,1001" 100 lado [1954 129% 1283 1268) 4 -o 1814/1254) € Jaly85| 6 Jan.06) 6 Tuly96 6 Jan.07| 
; Dundn (Otago) W. 6% dbs, 1925... 108,100, 100 100 |1284 129 tthe drat poarch Apl.96 5 Oct.96) .., 
) oe ere meee 312,200 100 100 (112 12 112 112 $ 19 3112 112 4 June95 4 Dec.95 4 Jue.96 4 Decd6| 
) Roe itis e 100,000 100 100 112 112 112 142g 22 31125112 4 July95\ 5 Jan.96| 5 July96 5 Jan.97) 
Durban (Boro’ of) 4%, In. Stk ...... 119,000 100 100 /109 110 109 110 | 4 7 OL 109 | 5 van 5 Nov9al 5 May96 5 Nov)... 
Ginkodas Bl. 5% Loan, 1915 | £200/000 Stock |100 {1093 1124 109 1124 4 2 9/1125)108;, 5 May95 | 
the aaa | oe 114 [110 | 4 Mar95\ 4 Sep.95| 4 Mar96 4 Sep.96) 
: Creve Gd, by NZ, Get... 100,000 100 100 (113 113) 112)113 | ¢ 7 ltI4 1107 | 4 Apl 95 4 Oct-95 4 ApLOG 4 Oc) 
9 1925, Gtd, by N.Z. Gvt $20n00 482 600 100 100 107 108 107 107 | 3 16 9108 107 : xe 95 5 Nov95 5 May96 5 Nov96 ] 
seer hae Sage 150,000 100 100 120 1238120 120 % 9 01234 120 | 4hApL 95) 440ct. 95 4¢ApL96 440ct.96) 
: Hobart ae eee a tap Lela 89400 100 (100 107 110 107 4 4 Z he Pal an os 7 Oct 951 7 Apl.96 7 Aug. 
af Invercarg (Boro) 45 % db, 1936 ... Y Ss s 98 964 964 7 | 989) 2 ° ‘Sep. 93, pa id May94 
; La Guaira ap rig eoe a cone — “4 | at 354 354 353 mil | 35) 354 Coupons Mar. 91 oe 93, pa id May | 
: Do 7 % 2nd deb. bonds ............ ow, cd Leis 5 4 Jne.96 4 Dec.96 
: Launceston (Town of) 4% deb. 1916 150,000 100 100/107 107 '107 107 | 8 22 0107 |107 | 4 eee ; eas 6 Ap! 96 6 Oct. 96 
( (Int. g. by Tas, Gov.).......,., 150,000) 100 |100 1044 1044104 104 | 4 18 6 10441104 | 6 Apl.95 S Seesel § Rives o senae 
) ee Ce alee tats sieaes bee lee 121 121 121 121 | 4 15 6/124 121 | 6 July | | | | 
a Lyttelton (N.Z.) Harbour 6 7, 192 , | 4 Apl.96. 4 Oct. 96, co 
| paneer ecicmnsie | Tite seh vsesie ies ‘shee: | gains cat 2 eed lee 
4 7 ebs. 192 waeveceseas peeenees ae - 107 1034 1 7 10 | 3 OR 4 N Vv in 
wr ne eal 1 A A, 2 SN Car GN a y= 
4 Do 44 % de S., prog beePhBesenes ’ i 8 1083 107 108 8 939 310 | | : a 1v96 5 Jan.97 < 
i Atbon Zoe Her, Trost 5% 1908 ...| 600,000 100 {100 liso 1104 1094 110 | $ 19 git a | ‘asulyoo) 44 Jan.96 4y7uly96 44Jan.97) 
Melbourne Har. Trust 5 % oe ’ 109 10% 109 | 3 | +90) 96, 4 Jan97| = 
Do 44 % bonds, I sxsiasinesonnvs 1,350000| 300 |ne0 [toe \Losaland 105 | 3 78 9\106 103, 4 July95 ¢ Jou.96 ses ont 
ig Do 4 % bonds, 1918-19 .........++ 1450.00 100 |100 (110 1118 1092 111 318 9)111§ 109 prays) Jan | 
ei3 Do ao he “Boar 1 (Mai. Fouws | | | \ 06 {106 | 44Apl 95) 440ct 95 44Apl1.96 440ct, 96) 
ait Met. Fire Brigades Board (Mel- 01 | 95) 95, £1 
| ' . bourne) 14 Debs - sens Ro ata ~ 864 B43 85 | ‘ 6| 884) 823 5 Ce : on. : M598 S Novae o 
:| Mexico (City ot)5 % ster. In...... te 00 100 105 105§105 105 | 4 7 6'105%) | > Sayve) || 5 Mav96 5 Nov96| w= 
: nal 5 9 %, sk. fd.) 1903... 209,900) 1 } i 106 \104 | 5 May95 5 Nov95! 5 May‘ 7 Tov 96! 
wane S 5.25.5 e 244,900 100 100/105 106 1043)105 | 4 9 6/106 10s | 5 Nov95\ 5 May96 5 Nov96| = 
ng Do 1874 (14 %skg. fd) 1904 ...... saa mel 1106 1063 106 106 | 4 21 0106%,105 | 5 May95 wi 96, 3)Nov96| = 
; 70 , 26,500' 100 100 106 8 { | [av95 34Nov 95 35 May96 34 
a Do 5% 1879, red. by 1909.........) 126,500) 1103 103 (103 [103 | $ 9 0/104 |103 | 34May ~ 96, 3 Nov96|  .= 
150,000, 100 100 |103 (103 |103 | | May%5| 3 Nov95 3 May96 | 
Do 3¢ 7, 40-year bds. 1933......... | 96 96% 954 961 $ 3 3) 963) 943 3 Mays, 6 4 Nov9| 
i Do 3 % perp. stock ..........000+0+0 440, 100 113 11341123113 | 3 38 9 1134)111 wee 5| 443ne.96, 44Dec.96)_ ... 
; % deb. stock 1932.........+ SAESES, oe ‘| | 60 | 553 44Jne.95| 44Dec.95| 44Jne. a 
11 | Do 43 deb. stock 0 1,238,600 100 100 | 56 | 56 | 554, 56 ts 0 9) ; 5 6 Jan.96, 6 July96 6 Jan.97) 
Montevideo bda. 4% asdg. 6%...... 1299, 9 | 119 9 g)121 |119 | 6 July95 6 Jan. 6 061 5 Jan97l wa 
i : ara 0,000, 100 100 |119 119 /11y j119 | 4 | | 5 July95\ 5 Jan.96| 5 July96 i 
i Napier (Bor’gh)6% con., 1914 ...... 4V,000) s14 2 O44 111 | 5 July | ; 96, 5 Jan.97| 
| Napier Harbr eo 200,000 100 [100 los 106" 106" i108 | 443. Sitoy poss 6 Saget Sales S Sey ‘| 
if 05% debs, 1928 «0......0.000 re oa toca | | 6 May96 6 Nov96) 
vid ee eel ‘en 1103 110} 1094 1103) 6 1 $,1103)1094 | dai , | 
’ GEDS., LIT ccccsevcereseeesereseeee , | i | i 96. 5 Jan. 7 
ell $100 1024110 1110 |1094/110 | 212 s\112 hoo: 6 July95) 6 Jan.96) 6 July96, § Sant 
i Desh, ld bda., to1e-38....”*84-089-000 | % |10741074 10741074) 217 $1074 1073) we || BY 
7 o 34%, gid. i iDescese -) ’ } { | | 1v96. 5 Jan.94 = 
Fi ‘ % bds. es 1032. 5 Jan.96 5 July s 
hy | aie see i oatl voll soll ger for, Gl well etl © autos! © bebe! 6 Aug06| 6 Febfl} 
il i Oamaru Hrb, Bd. 674 dbs. 18 8. ae = — | 704 ioe ge*| 35 ve [85 | 35 | Cjoupon duje May ¥ 
f : Do 6 %, 187 ,* sunenvens secede , i } } | } 8 Jul 96 8 Jan. oie 
leie Otago Harbour Board 6% debs.,| | 105 105 | 6 14 9108 \105 | 6 July95 6 Jan. 96 y | 6 Jan.97) + 
qi 8 e %, drawing from 1880......... sree + ed ae = aor 5 | 4 . 617 114 6 July95 6 Jan. 96 : ae 5 Jan.97| ww 
ilk ee ee ae) ee ‘100 104 104/103 |104 | 4 26 $1105 1024) 5 July95| 5 Jan.96 5 July9¢| 5 Jan.97| 
if a Do 5% debentures 1921............ $9090) 100 |100 |104 105 104 104 416 @105 \1025 5 July95 5 Jan. 96) 6A 96! 6 Oct: 96). 
i* Do 5% consol. bnds., 1934..,......! 92,400! 100 |100 113 113 /113 [113 4 7 6113 |113 | 6 Aplg5, 6 Oct. 95) 4 ‘AD 1.96! * 
| Ottawa City 6% red., 1904......... 120'000| 100 1100 109 110 109 {110 | $ 26 6 LLO \L09 | 44Apl.95, 440ct.95) 44Apl. | 
rt, Eivabeth 6% Waterwork. Set ike | wit 6 AplL95, 6 Oct.95| 6 Apl.g6 6 Oot 9). ~ 
Port Elizabeth . . S| | | l \5 0)1184 118 | pl. ct.90) ql | 5 Dee. os 
Loan (1%sk.-fd. frm. °85)...... iso 100 00 hos 08 "pe 108 ls is sli10" 108 | 5 Jne.95| 5 Dec. 95| : July 96 6 Jan.97| re 
Pt. Louis (Mauricius) 5%1934 st teenees 220'000 100 100 ‘114 4 ‘114 {114 4 1 ONT \113k 6 July95, 6 Jan.96, 5 July96| 5 Jan vn 
| Quebec City 6% 75, red. 1905........ 102,739, 100 |to0 118/118 118 (M18 |$ 3 sian LIS) 6 Sey Oe oat 4gJuly95) 44Jam. 92). - x 
i Davin ak. 77,000, 100 |100 {105 106 |105 106 | 4 Z 9107 \105 | 44July95, 44Jan.96 4 July96| 4 Jan.97\ 4 
3 Do 43 x Deb. 1914-18 ..........+. 313.100 100 1100 1103 ‘105 103 104 216 G)105 |1029) 4 July95; 4 Jan.96 796. 4 Feb. on 
Ke Do 4% stg. debs., 1923 .........-+. 532.100! 100 |1G0 66; 664. 63 6446 4% 0. 693; 63 14 Aug95, 4 Feb.96) 4 Aug 
Hf Gils 35 bend tek ty dewon! a {| | | is 4 Oct.95| 4 Apl.96) 4 Oct96)  w 
ay s rea, y : | } } \ ict. ! ° e . - 
ia. weet 6, 7&8 iss., 1960...... | —- = be | = | . iz es 0 = - ; Jan. 90 6 July90) 6 ee = coat a 
Pe Rosario 6% 8. F. Bas., 1021 ......0< 992.000. 100 {100 | 93 | 98 27} 974| nil 28 | 273' 6 Sep.89, 6 eS feel 6 et - 
nta Fe (City of) O% Seg. Bas-..| 257.900 100 Woo | az | a4 | autl Sat] MH ( BB | Be Mar95| 4 Sep.95) 4 Mar96) 4 Sep.08) +” 
Santa Fé (City of) 6% Stg. B 934| 1084001 300 ‘100 105 106 105 106 | $ 16 0/106 {105 | 4 Mar95| 4 Sep.95, J 1y96| 4,Jan.97) « « 
B Kilda (O ef Melb 44 % dobe! “128/000 100 loo {103 104 \103 {log | 4° 7 01105 [103 SaJuly95 4aJan.96 ar y96 4 Nov.06) 
Lect we tae lation ‘IG1} 105 101 103 | $ 16 6/105 01g 4" May95| 4° Novas, 4 MayO6 4 Norge 
Hl wipe aa 18S en. READ) os lee lage ‘102 |102 {102 | $ 19 O02 102 | 4 Apl.95, 4 Oct.95 4 ApL oT & Sep.) ~ 
| Do do f) 6% bonds, 19% S.F...!, 368,430, Stock |100 | 203) 80j' 804) 7 14 9 813) 79% 6 Mar 95, 6 ae 96 5 Tuly96, 5 coors SS 
1 Sth Melbourne City, SY 1905... °' 380000. 100 {hoy [1951s ot eee ee 4 2 S114 [112 | 5 July95 5 Jan.96 5 Aulyee Oyen -| 
i ala, ates -200, 100 |100 |106 |106 |106 ‘166 | 4 2 $198 \LO5 | 44July95| 44Jan.96) 44J0 96 5 Jan.97) 
‘ nf Do 44% ey ag tag we. | ean 290 lee lees ‘110 1083 110} $ 9 9110 {107 | 5 July95| 5 Jan.96 5 a8 4 Yan.97! _- 
i Poe Lx aleeree, w912."...."....1 _ 680,000| 100 {100 [107 ‘1074\1064 107 | $ 9 01109 1064| 4 July95) 4 Jan.96 
| —— 4b 








| Do 343 
| Dod x 
Do4%* 

Do 4%] 

| Valparai: 
| Vancouvi 
Do 4% 
Wangant 
Wellingt 
Dob%r 

Do 44 
Wellingt 
Westport 


| Winnipe; 
| Dod % 


' DOOk 
Alexandr 

| Do 4}. 
Do 4% 
Ayr Har’ 





Belfast E 
Bute Do 


Do 44 
Hill's Dr 
King’s I 


Do 44 

Do 44% 
Do 4% 
Do 44 


Mersey 
Boa 


Milford 
Millwall 
Do 5? 
Do 44 
Do ne 
Do5% 


Newhav 








— 
— 


Feb. 97, 1897 ] 
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_ COLONIAL AND FC 
RICES > 
| CAPITAL. = a re Pwcesor 
a sae masa ima iia aaa ” Sah yé 1897 DiviDENDs. 
NAME No. of Share! : w);#2 ww) 2 nvestor atin a nibs 
| Sh 3 2/2 #8) @ atLatest! 2 ¢ . — 
a _— = _ or = 2 5 = 3 Price = ; R = Last Four. Resrv. & 
eo al cell m of Stk/Stock. ~ FS = 8 4 PerCent. i 3 ate % per “interin Bonus. pare 
play Clty 4 % debs. 1919.. oe 300,000 100 |100 108: aes oe an —- oan ca a AEE. 
| Jimaru (N. Zea.) 77% deb., 1910 ... 60,000, 100 100 117; i 4 109-3 9 Y1LOS 1084) 4 July95 4 Jan.96 4 July96 4 Jan.97 
| Do Hb. Bad, 5% db. 1914 & & 1916. re 200,004 | 100 100 107. 109 i$ L173 o 2 oO 1193 1174 7 July95 7 Jan. 96 7 July$6 7 J: 97 om 
| Toronto 6 % ster. deb. 1895-97 ...... 106,00C) 100 |100 1003 102 a na 4 7 ( 109 104 5 July95 5 Jan.96 5 July96 5 Jen 97 
| Do 6% Watrwrks. 1897-19(6...... 410,900 100 100 108% 1084 1034 1034 k i? : — 100; 6 Apl.95 6 Ocs.95 6 Apl.96 6 Oct. 96 
| Do6 %ster. consol. 96. _ eer 160,350, 100 /100 101; 101510151013. 3 . a 103; 6 Apl.95 6 Oct.95 6 ApL96 6 Oct.96 — *. 
Do 34 % bonds, 1929 senasseensacees 999,648, 100 (100 102. 103 102 102 3 ° : 10 y 014 6 July95 6 Jan.96 6 July96 6 Jan.97 aut 
Do 5 % gen. con. db,, 1919... 136,700| 100 100 116 1165! 2 FF C1OF 1019, 34July95 34Jan.96 34July96 3}Jan.97 
Dod $string. bnds.. 1929. 3. 254.958 100 |100 105 105. ae + $ 49 t 118 116 5 July95 5 Jan.96 5 July96 5 J wn. 97 
Do 4% Imp. Bus. 1597-1913 ........ 877,679 100 {100 1¢2 102% 1013 102 a 7 104, 4 July95 4 Jan.96 4 July96 4Jan97 
| Valparaiso 54 % Sonds... - ......+.. 196,000, 100 {100 161 loidiol 101 5 9 E104 1Oly 4 July9 4 Jan.96 4 July96 4 Jan.97 
Vancouver (C.of) 4%, bds,1931......... 121,200! 100 100 106 107 106 106 5 9 610% LOL | SjJuly95 54Jan.96 54July96 54Jan.97 
Do 4% 40- -yr. G. bds., 1932..... 117 ,200} 100 100 108 108 son a vo - $ 0) 106 4 Apl. 95 tf Oct.95 4 Apl.96 t Oot on 
Wanganui Hrb. 6% ne ,1905...... 60,000! 100 100 1094 iN 1008 3a . oa 7 ae 4 \ug 95 4 Feb.96 4 Aug.96 4 Feb.97 
Wellington (N. Zea.) 6%, 1907 ese £200,000 100 100 117 118 17 118 i; ] 120 +e 6 Jne.95 6 Dec.95 6 Jne.96' 6 Dee.96 mm 
Dob Imprv & W ater, 1929.. £230,006 100 1100 126 127 126 127 4 i 3 on eee 6 Jne 95 6 Dec.95 6 Jne.96 6 Dec.96 ae 
Do 44 % debs., 193 ee aa. 165,000 100 100 112 115 112 118 ; ~ ! os - 6 Mar95 6 Sep.% 6 Mar% 6 Sep. 96 
Wolington Hr. Bd.44°/1907.. + 100,000, 100 100 107 107 107 107 7 te - 44 WE y95 ifNov 96 14M iy9 14Nov 96 
oT by NZ. Bd, 4% debs. 19 o5, é e ; } é iUs 4; Aug 95 44 Feb.9¢ thAug 96 1) Feb.97 
y N.Z. Govt . vee eee} £150,000; 100 100 )113 113} 115 ott 
} ie | . vv, 1123 113 ‘ 7 9 31 awOn . ° 
i "ee = Sete ooatseasiens i 100 100 1120 121 120° 121 ; 13 ¢ coo i . ee : — = 4 a 4 Sep.96 es 
ee =e eS 38,000 100 10% - n ‘ ee = July95 6 Jan.36 6 JulySb 6 Jan.97 
a 200,00 100 169 109% 109 109 4 8 §1683 109 5 May95 5 Oct.25 5 Ml net 5 aaa = 
aa MISCELLANEOUS COMPANIES | 
AND HARBOURS = 
Alexandra (Npt.& S.Wls.)B £365.000. t sd 
° nite Perper ett eeh ass . 5,000 100 100 LOLA L014 {014 LOla h mI 
Doh’ Ist pret A stock... | £516,000 Stock 100 125; 125, 125; (25) J 12 9125, 1251 4bApL.95 4}Oet 95 4hApL.96 440.06 | 
Ayr Harbour, A.,34 % se £236'700 = io ig (275 121) 126 34 312 124d 4 May 9s aoe on — aaa ) 9,633 
D ’ ’ teers “= ID 5 4 “e 00 00 101 100 iol 3 , "3 ere i ae . os ay: ov 46 
Rody ty ins ncwsshassoaatarerton _£163,299| ,, 100 98 | 98 | 95 | 98 y 4: - 101 = wo 34 Deo.95 3}Jne.96| 34Dec.96!  ... 
Oe Rosie acal —" 3k % ore nae £1,031,735 a 100 (1145,11445. 1144 L144 3 1 0 1144 “14 ah A: : x 64 Dee 95 4 Jne.96 4 Dec.96 a 
Do 2 2 ¥ ’ deb, ai eee seer eeeees £506,000) 19 €0O 72 74 72 73. . . 74. a1? dze p ove 34O0ct.95 St Apl.96 34 Oct.96 ne 
| Callao Dock Like ean ‘ on 105 107 103 106 | 2 76 91107 104 ha 3 Jan.96 3 July96| 33 , 
}) MBMBYM SIUUR ceeeeecnns ABS 090th 095 09808 30 } 5) 5] 9 9) Oo 9: < : aa eee oe VU) ¢ yo m ¢ n. O7 ee 
Pee Sadie Dook......... £2,385 500 Stock R, 18° 18: i, 7 ue y 28 5,6 ps for 92pd Jly 92) 5/6Ma y94. nil 
% ede S . a aaa ‘ g) 44 rE nul, 8s 154 “| @ Jaleaaini 
3 Sdieved dab. shock... ene eer aaal ” 103 10S 103 105 | $ 23 108 101, 4 Aug95: 4 Fob.06 ¢ Aasasl 4 eka | Defd 
Do 3; % Ist mort. certs ae £323 600 ” 00 i0 is 695) il $17 6' 72 69 26 SAug.! 414% Feb95 Aug® 24% Aus 9 SE 
Do 4% mort. bonds. C 3! - , | 100 100 LOG L0G 105 |105 8 6 § 1064 105 3iFeb.95 34Aug 9 34 lah ¢ . ~? i remdr 
Hill's Dry Dock age 5)..... ee. £500,000) 100 100 973| 954 963, 964 4 3 O| €8h 964 1B b 9; 1 _— ogheb.J 8gAUg.96 | 95 nog 
Kin L K ¢ nginrg, ae 5,500 20 18 84! 83 84 gsig ¢ 6 ae 2 : e 0 4 Aug.95 4 Feb.96| 4 Aug.9 J 35,623 
. Ob Dis, and Ry. 4h ¢ ‘ 59,9 « v $4 84 3 Aug.93 oil Aug.?4 2 Aug 9 3 Aug.96 5.518 
r. deb. stock......... ...... veeee| £120, 0 eee - 
london & St KatharineDks.......... £5,756, ry Stock nee tess 1014 tO1j 101}, 4 S 41014 101, 5 {gAug 95 44Feb.96 44Aug.96) 45h eb.97 
= 4 % Preferential £420 7} oy [100 | 53 | S49) 51a) 521 4 6 8 543 475 24*Aug 95 2 Feb.96 2}Aug.96, 2; Feb.97 
Do 44%. new ee ommrtttss : 0,000 99 100 1394 1394: 37: 1374 3 6 6141s 1374 “4 Deni 4:Feb 9 4hA Tot 7 7 og 
Do 44, en wasg ae ; lair aa: », 100 13141 32} :1293)1295| 3 9 6 1324 1295 43 Au 95 414 Feb a ‘i. — i 4 a o7 312079 
Do 44% new pref., ’82 svssstan = ane ” a 134 aa 1334 135, 2 19 6 1364 1323 4 July95 4 Jan.96 4 July 4 Jan.97 _ 
Annuities| 34 | ° 279)190 [126 (1295) 5 9 ols [16 44Aug95 44Feb.y6 4hAug96) 44Feb.97 J 
i oe we nnuities) 3g | % 120) 121 1203121) $ 0 i2l Lids... Jan.| and | July 
he rbour 3§ | % 12h (121 121 121 3 1 0121 120 April and rhe 
Milf , : 34 s L253 1252 12541254) FO 6126} 1245 Jan. and hae 
ilford Docks del » | Bt) % 127 127 126 126. 3 0 S187 125 wi i} anc Oct. 
Millwall Doc et Re oni £411,227) Stock |100 | 184) 19 | 185 18! nil, | 20 | 18} 6 Jne.9) 6 Der 90 6 os 9) Ne 
BS preference £599,700, ,, 100 614 G3 Gly G14 4 13 6| 639 55 3hMar95 24Sep.95. 3gMar96| 2 Sep.961) 
Do 44 % preference .............. £25000 : 100 1374/1374 1374 1373) 3 14 1137, 1375 5 Mar95. 5 Sep.95 5 Mar96 5 Sep. 96 
ee - ’ » , ‘ "7 \ o- ie r i , a 
Dosy pene / perr. pref., 87......... £171,650) ” 1100 129, ~ aa oe 4 7 v + ti, — “ 1}Sep. 95 a 96' 44Sep.96) } 5,238 
erpet. deben. stock... www (8 29 318 9/1302 1274 5 Mar95) 5 Sep. 95 5 Mar96! 5 Sep.96! | 
NewhavenH. oq | £443,457) |L00 14741493 1474/1475| 8 8 3149; 1474 5 Of K i 7 e 
arl * ” et 492 < v Je 1474 ) July95 ov Ji .¥6 J ] 96; 5 Jz a 
se Camere ei 27,000) 10 | 10 143, 144 143] 144,225 6] 15 | 143 4 July95 4 Jan.96 4 Jul eo 
Do Perticip, a eee _ heekwekos | £1,024,814| Stock 100 (1364 1354 1363 1383 4 8 3135) 1351 7 Apl.95\ 5*Oct.95 7 Api.9 seen ia 
Do5 a ae 1" £154,000, ,,  |L00 1484/145} 1474148), 4 2 £1485 1474 7 AplL 95 5*Oct.95 7 J ae cee oe 
7B preferen 2 3; # i 4 Apl.9 »*Oct.95. 7 Apl. 9 Oct. 9 
Do 46% dove er tary Siti | £199,000) ,, {100 1424 144) 14251445) 3 20 ¢ 1444 1424 5 Apl. 95 B*Oct.95. 5 Apl OF 5 Oct 96 250324 
Swansea Harbour Trust, 49) £140,000), |100 /155$)157 |1555)1555) # 25 ¢ 157 1554 4$Apl.95 440ct.9° 44Apl.9¢ sso eel) 
Stock 1946 .... | 96 
@ Pontoons and Dry Docks, mee 00 . = —_ eens 25° 111 108 4 Jne.95 4 Dec.95 4 Jne.96) 4 Dec.96 18,605 
ited .... , _ : 
| Gag & LiGaTING. etbenues 8,023) 10 10 7} it 7 7x nil. 44 7 4 for 92-3 6 for 93-4. 3 for94-5 nil for95.6 2.749 
\ Mane Dublin { 10%max wl"! "oo slen | oation & er ~-————— —— — —_— 
nsumrs. Gaa{ 7%max...... | oon 10 | 10 | 234/25 %5| 235 /25:%) 4 $ 6/2536) 234 LObApI.95 10}0ct. 9: 104A pl.96|1040ct. 96 
debentures, 4 % , 10 | 10 «| 178 17 | «174 4 OO 178 17  7hApl95 74Oct.95, 74Apl.96) 740ct.96 > 47,391 
| Australian(Sydaey)5 debs... oa coe Stock |100 1244/1244 1244 1242 3 4 6127 120 4 July9 4 Jan.96 4 July96| 4 Jan.97 
— of New Jersey Gas 5° 300,000} 100 |L00 1093/1093 1084 1095, 4 7 Uv L095 1063, 5 July95 5 Jan.96 5 July9€) 5 Jan.97\ 112,415 
hk | 71) ’ F . 
agg ao es | $7,000,000 a 98 - | 88 874) 88 | 5 14 | 90% £6) 5 July95 5 Jan.96 5 July96| 5 Jan.97 
| Dos % de ia) Ee 20,000 10 10} 10/10/45 O | 104 is , cg 
eb. ¢) 104 10 1%,Jne.95 2%,Oct.95| 3%Jne.96 | ¢ 
Bomba Gas Limited srreeeseeeee] 100,000) Stock 1100 1035 104 1034/1034) 4 17 4/10531034) 5 July 95, 5 *"yan.96 5 July96| 5 Jan.97 } 6,84 
Dot’ 4th i [OAL 40,000) 5 | 5| Gh 73 63) 7) 442 S| g. 6 7 Jne.95 6*Dec.95 7 Jne.96 6" Dec.96 
re tord ae ese ie ae 10,000i 5| 4| 43] 54 4%| 53/4124 {| 6 | 4) 7 Jne.95, 6*Dec.9) 7 Jne.9 6* Dec.96 } 15,658 
| er stock . BLCK.... 00... £330,000 Stock |100 2924/2925 292 |2924, 4 2 6 2924/2875 114Mar95 12 Sep.95 12 Mard6) 12 Sep96)) op aoe 
Do4 Ydeb. stock | £210,000} ,, |100 274/230 227 2294, $ 18 $230 217; 8}Mar95) 9 Sep.95, 9 Mar96) 9 Sep.96 ; 26623 
 *aghto ton & Hove Gen., Ori ct NP | 159,375) 4, 100 133 132 132 (132% Z C1133 132 | 4 Jne.95 4 Dec.9° 4 Jne.96 4 Dec.96... 
hae” de ae £220,006| 1100 2723|274 2724.2724 4 3 ¢ 274 247411 Mar95 11 Sep.95 11. Mar9€/11}Sep.96 ) -p on 
Bristol Gas 5%M POO Heer werent ennee £208,820) ” 100 189+ 2003 1894 200% 4 2 « 200% 1874 8 Mar95 5 Se Pp. 95 s M ar OF $4 Sep. 96 16,270 
| xt Gas Light, Li Soto tere tte 8 ee £933,500 | ” 'L00 1294 1344 1293! AB44 5 15 § 1346 i29; 5 Mar95 g > Se 2p.95 5 M: ar 96 5 Se p 96 111,359 
| Brumley Co ae pene ees | 21,000} 20/20 57 574 564; 57 | 3 19 ¢) 574 £6 LIZApL95 1130ct.9: LIZApl.961140ct. 96. 
Tien Be Wisianees ot 5,006, 10 | 10 | 2525 25 | 25'4i2 6 25 22) td Mar 95 (1)Sep.95 il4Mar96 114Sep.96. | a 
[a Het ico 6,70) 10} 10 20 20 20 | 20/4 5 6 20 | 194 84Mar95 84Sep .95 8hMar9€| 84Sep.96 f 351 
DAY sect en | 90000; 3/ 3) 1) 1) ¥ FF 1 @ 5*Feb.94 5 Oct, 94 5*Mar95| 0 since } 1, 9 
\ Do ¥ deb. ant ce ccmsvcerecceeees 90,000) 2 | 2 13) 14 lf, 13) lt 1, 6*Feb.94 6 Oct.94 6 Mar95| 0 since } r.820 
GP ep, StOCK a seesesenee | £125,000 Stock |100 |110$)1105 1105)1109) 4 - £1114 109 44Mar95 44Sep.9 44Mar96 44Sep. 96 
SA me deb red... 00 | 96 | | 96 96 | 96! 44 16 93 | 95 ow 4: 44S 0.96 44 Dec.96 


_ 






£76,770| jl 


t } Including ' arrears. 
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Last a 
Capiran, Monta. divs, yl, 1897, Divipenps, 
——— — —— c_, rn Investor ee nn ainreneere 
NAME No. of Share | |. 





+ 
x 








3 | & jatLatest/ i 
Shares or . or | 
initia 





tie 
Last Four. 
‘2 

























» 2 —_ 
g = B/S | Price, | 3 ES Rate % per Annum, includ.n Bon |Reawv. & 
1... | Amt of StkiStock | & & i = - ee = 3 * Interim, — iaaena 
» &— : ~~ g9900) ao) to rep nt 103" 94/6] Juneo54) Novas ¢7--7-———-—— 
Buenos pas. No on) eit . 59,900 10 40 104 10} 9810/6 @ 0} 103 98/6) Juneg5 4/ Nov.95 6/ Apl. 96 6 Oct. 96 
Do 6 ¥ debentures...) 7” £200,000 109 100 102 102 1014 102 | 5 19 3/104 1013) 6 July95; 6 Jan.96 6 July96, § Jan. 97 } 32,497 
Cagliari Gas and Water,L. 7,500 929 20 30 30 30 | 30/5 wW 0} 30 | 30 |104Feb 95) 6 July95 104 Fe} 96 6*Ju'yog! 5,561 
Cape Town & Dis.) Ord. |” 10,000' 39 40 16 | 16 15z 16 | 47 153) 6 May95, ov95 8 May 96 6 Oct.96 ty 
Gas L.&Coke,L. 69 Dbs £50,000 50 50 | 58 | 5g 58/58/56 3 6) 58 | 58'l 6 May95) 6 Nov95) g May96 ¢ Oct.96, 
Charing Croag and Strand Elec. A 8 ' | 
tricity Supply,Cor.L__ aiid 50,C00 5| 5 10/103 93 9/3 1 & C3 94) 1*Aug95, 6 Feb 96 5*Aug 96, > Feb.97 2 966 
Chelsea Elec. Supply L, 9 26,000 5; 5) 83 9 88 9/215 ¢ 9; 8 one i 5%Mar.93 5% Mar 9¢ 
Do 43% deb, stock a £60,000 Stock. 199 1134 1134 1134 1134) 8 73 5/1154 1133 + /44 Jan.96'44 
City of London Electric L., 40,000, 19 10, 16 195 1534 193) 3 27 g§ 193 1544 + {24 Feb, 
Do 6 % cum. pref. ae 40,000 =10 10/17 17; 
Do 5% debenture Stock,,.... 


/oMar.96, 
July96 diJan 97 } 32,162 
3 eb. 96 7 Fe 
164 173) 3 
i £100,009 Stocl- 100 130 135% 129 135) g 
om. Gas (10% with gas at 3/9). £550,000 » 100 3404 343 340 (34904) 4 
0 i w Stock (7% with do)... | £165,000 » 100 2574 260 2574 2574) 4 
Do 44 % debenture stock ae £165,000 » 100 152) 1523 1524 1524) 2 
Coutinenta) Union Gas,Lim, £300,000 4 


8) 
i » 100 2623 263° o¢0 2624) 
Do 7 % Preference peiirenc: £200 000 









































































































































, 44J ne. 96 44Dec,96 
~ ©2703 260 10*July95 16 Jan. 96 10* Jly. 96 16 Jan, 97, ¥ 
a » 100 2175 2175 217; '2175) 412 622952174 7*July95 13 Jan. 96) #*Jly. 96 13 Jan 97} 37,918 
County of Lon. and 
Brush Provincial | ora. 22,475 10 10 9 | 108° 9 | 10g) ve | 108 Sine ae ae oe 0 
Electric, L, oe J O% pref 20,000 30 10 | 133, 14g 13¥ 1438) 4 7g 14} 133 6*July95, 6 Apl. 96) 6 July96 ¢ Mar97' 1,209 C 
Croydon Commercial] Gas and) A £51,600 Steck 100 3174 31753174 3172) 410 0/3174 3173/14 Feb.95 14 Aug 95/14 Feb.96 | Aug.96 
SEED oreseorosscosssone,,.,... Ti £163,400 109 (2524 2524 2594 9594! 7 9 €/252$ 2524111 Feb.95/11 Aug951t Feb.96 1 Avg.se } 30,826 D 
Crystal Palace District Gas Ord. | | D. 
TIE STOR wrinicsisesne.., / £535,000, |h09 /1414 143 13951424) $ zg 9143 1395 dtAug95 53 Feb.96 °4Aug.96 | 52Feb.97 " 
7 Do 5% reference stock... | £60,000 » 300 1423 1425 1424 1424! $ 79 1424 1423 5 Aug.95) 5 Feb 96 5 Aug96 5 Feb.97 } 41,582 > 
; Edinburgh and Leith Corpora- 
: tions Gas £1 an. ee 34,000 --. | 304 303 304) 303} 3 4 302) 30; + | £1 ann, |May and |Noy, ' 110,91) Gt 
: Uropean Gas, Limited..." 48,609 10 10 26 | 26 “54 26) $ 4% g 264) 254/14 Aug95) 8* "eb.96)14 Aug 96; 8*Feb.97 Hal 
; EEE eetcinititrn,, 35,406 19 7$, 184) 184 3g") 18 4ii 9) 184 17d/i4 Aug95 8*Feb.96/i4 Aug9%6 8*Feb.97 } - H. 
| Gas Light and Coke (16 % with | | | D 
gas at 3/9) A Ord...” -+-:| £5,876,590 Stock 100 3194322 314 3154) 4 9 Shzv9 314 |123Sep.95 123Mar96}123Sep.96 i2? Mar97. Har 
SOOT icc. 2 £100,000 199 1124 114 11031103) § 72 €/114 |110¢! 4 Sep.95 4 Mar96) 4 Sep.96, 4 Marg7 A 
q Do C, D, and E 10% pref... £665,000) 100 310 315 3074 3094) ¢ 4 €/315 3074/10 Sep.95 10 Mar 96/10 Sep.96 19 Mar97 ) " 
Do F 5 % Preference...” £30,000 |’ 100 1493 1493 1473 1474; % > 51494 1473) 5 Sep.95) 5 Mar 96) 5 Sep.96) 5 Mar 97 John 
Do 74 ¥G Preference | _ " £60,000 100 2145 21449)5 2124, $ Jo 92144219 74Sep. 95 74Mar 96) 74Sep. 96 74Mar97 John 
: Do7 % Hetock ....... 7” “evses</ £1,300,000 100 '2094/212° 208 2093/3 7 ¢lzj0 2073) 7 Sep.95) 7 Mar96) 7 Sep. 96 Do 
f Do 10% J TEE inccitmeesaas,. £463,000 » 100 310 314 3075 3 74,83 5 cl3na 13074 10Sep. 95.10 Mar 96/10 Sep.96 19 Mar97, 258388 Kelh; 
| Do 6% K prof,...-°""""""""" +-| £476,000 |’ 9p 1$04185 i794 1794! 9 {185 743) 6 Sep.95/ 6 Mar96) 6 Sop.96 g Mar97 Toes 
; Do4 ¥ debenture stock. vveseee..| £1,061, 150 » 100 159$/141 1395 1394) 217 9/142 | 94! 4 July 95 4 Jan.96) 4 July9o¢ an, Do 
‘ Do 44 ¥ debenture stock. £294,850 100 1524'153 15] 1522) 2.29 eli5g I 4July95| 44Jan 96, 44July96 44Jan.97 Do: 
; Do & % debenture tock... £908,000 » 100 '2054'210 2054295) 277 ¢ 210 2054 uly95| 6 Jan.96) 6 July96 Jan.97 Leeds 
Grimsby Gas, A and B receipt. £16,500 100 100 21532154 2154 2154] 4 73 5/2154 2153/10 Sep. 94/10 Mar9$5/10 Sep. 95 10 Marge } 10.274 Do * 
; eae Tt os £79,000 100 100 207% 2074 2074 2074) 4 18 6/207 320734 10 Sep. 94/16 Mar95 10 Sep 95 10 Mar96 ” Do ¢ 
: Hong Kong & China Gag, _ ee 7,000 10 10 124 123 12x 124) 46 | 123 log 6 May95) 6 Nov 95! 6 May96 6* Nov 96 18,675 Lehigh 
‘ Smperia] Continental] Gas... £3,800,000 Stock 100 (224 1225 215 2154) 5 27 1225 211 fre Jne.95 12 Dec. 95/12 May96 12 Nov96) Main ( 
; Do 4 A debs., 1898 ities 576,400 100 100 1014 1014 1004 1CO4) 3 14 5}1015 1004} 4 Aug95) 4 Feb.96) 4 Aug6 4 Feb.97; |. Marbe] 
Do 34 % deb. we acy, | £473,600 Stock 100 1064 1064 10541054! $ ¢ 3/107 1054 34Aug95 33 Feb. 96 34 Aug96 34Feb.97, |. Merry 
: Liverpoo] United Gas Light, | cur 
PI esseicewenen,.. £561,000 » 100 245 249 955 248 | 4 e glo5) 1245 |19 Feb.95'10 Aug9510 ¥ep.96 10 Aug96 97,705 Dos 
' Do 7% maximum—B Pe. £678,100 » 100 {192 194 193 193 | 3 4 O}|194 (187 | 7 Feb.95| 7 Avg95 7 Feb.96 7 Aug96' ’ Mersey 
Do 4 ¥ deb. sc nmneclh aS £306,083 * 100 138 |128 j99 |!38 2x8 6/138 |137 | 4 July95 4 Jan.96 4 July96, 4 Jan.97 Naatyg 
i Nalta &Meditrranean Gas,” aos 15,000 5; 5) 54) 63 5; & 0 a 6 Zz] 8 Jne.95 4* Dec.95' g Jne. 96) 4*Dec. 96 8,585 8¥ 
i fetrop. Electric Sup., L. (f).... 49,900 19 10 | 14/147, I3}/ 14 | g 4 Side) 197 6/ May 95 3/ Nov95 5/ Apl.96 4/ Oct96) 1,199 : 
; Do 4% % deb. Stock” ” Y) . £150,000 100 109 1203/1231]9°|y90 $14 0/123 \1}9 4gJuly95; 4$Jan.95 44July96 4$Jan.97, 1,073 
| if Metropolitan Gas of Me! bourne! | i | 
3 > *deben.,1908 | ae £560,000 109 100 (113 |113 |yy0 M3} gz7 5 113 (1113! 5 Apl.95' 5 Oct. 95) 5 Apl.96, 5 Oct. 96, 31,706 
17 Do 43 % debs., 1918 & 1999 ss) 280,000 100 {100 {110 |119 110 1110 | gz 9l110 |109 4$Ap1.95) 440ct. 95. 4$ApI1.96 440ct. 96 f °" 
i] Montevideo Gas, Limited..." 27,096 20 | 20 | 16 | 164 153) 16] 6 c 163) 158] 5 Jne. 95) 5*Nov95) 5 Jne.96 5° Nov96) 80,631 
i Yeweastle-on-TyneCons(i,, Pevok Gee: | £617,916 Stock 100 (2434/2434 243 2434 4 1 6)/243$'240 93 Feb.95) 9fAug95 93 Feb.96 9FAug 96, 12,852 
5 Notting Hill Elec, Lj bel. 6,452 10 | 19 114) 12/1 ig} | $} i2 104 re 1% Feb.95, 2% Feb 96 4% Feb 97 137 
a Oriental Gas, Limited oteeeeeeseeees,| ,000 | 5) sg! 9 | 83 411 6] 9! 83 TrJne.95 9 Dec.95 7*Jne.96 9 Dec.96 a 
i SEE Dhitetenns,,. 30,000, 5 | 44) 78) 73) 73! 413 6 Tit) 7H 79Ine gs 9 Dec.95, 7*Jne.96 9 Deo.96 | 530 
i new, 1379 .., 8 80eeeseeeeees,,. 15,000 5! 1?) 1%) 13) 411 6) 14) 93 7*Jne.95, 9 Dec.95 7*Jne.96 9 Dec,96, 
4g Ottoman (as, Limited eee reeees.,| 12,000, §; 5! 54 53} 54! 6 13 54) 54] 7 Apl.95, 7 Oct. 95 7 Apl.96 7 Oct.96 737 
People’s Gas L. & Coke of Chicago! | Dec.96 
i a aii, 2nd mort. 6%... 98 | £500,000; 109 199 '1024|102 -95) 6 Jne.96 6 
if Royal Eleo, of Montreal dbs” | £154,000 109 |109 hoalies loaf , many ae tgApl oe 440ct.96) 
7 St. James’& Pall Mall ee ord.) 19,980 | 5} 133) 14 14 | 125! 4*ay, 95 104 Feb.96| 5*Aug 96 16 Feb.97 15,135 
: ' } | & 7 & ~ j , 
Light, L Ric eT pref. 20,000, 5 56/10 10 is! 7 Aug95, 7 Feb. 96 7 Aug 7 Feb 97, 99 
Be San Paulo Gas, ddmatted............... 25,000) 10 10 13 | 14 8 Apl.95, 7*Oct.95| 9 Apl.96 10*Sep.96, 40,7 
ia Sheffield United GasLight,A | £135,000) Stock |109 /249 |249 10 Mar95 10 Sep. 9519 Mar96 10 Sep. 96 we 
if emai SRE £209,053) |) [249 249 | 10 Mar95 10 Sep. 95 19 Mar96 10 Sep. 96} 90, 
be TM seesiuteissincce beneside | £326,497) » /100 |246 | 10 Mar95 110 Sep. 95 10 Mar96 10 Sep. 96 
South Metropolitan Ord... | £5,475,000 »  }100 '148 11504 ae ie OFF engy } £108,798 
tp. 5 % deb. stock...” | £820,000 Stock |100 |) 79 17 “4 : dJan97 J 
South Shield. VODB, osssseseess.......| £219,589 » |100 282" og Oi for bs, pat: 96 5 Jaiyo6 
Sunderland Gas—Original. "| £90,600 | 100 |: 
© 8) % maximum, ‘ 


94 for 92) 94 for 93/10 ‘for 9410 for 95 4,858 
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ni aa 10,000 10 10 } . 
Albion Steam Colliery, 1, 22,000 


6 Sep. 96 










0 Mar95 10 Sep. 95 19 Mar 96 10 Sep.96) } 19 149 
Mar 95 SiSep.95, 4 Mar96 : Ae rm 6,750 
| 7 s A 95, ct. | 
steers] MA RO | 10 | ta a Mayeaig Ape 2S ine 96) 3 Jan.97') 9519 
: Do 5 ¥ debentures ndara | ~—«249,900' 109 100 /102°/199°, . July95| 5 Jan.96) 5 July96| 5 Jan.97 $11 
' West Ham 10 % Standard. 46,009 5} 6| 124 124 Aug96_ 9} Feb.96) 93Aug96 9, 
, Westminstr Elec. Supply,L/.... | 67,900. 5 | 12° 13 } 1 5 Au 95 9 Marg6 6 Aug 96/12 Mar97_... 
i Deg amPton Te enaterecectck.c, rayon Stock /109 218 jo1gy 895 
: 06 % pre RES o0005.,,..,..),..| 00 164 68 Mar.96 
: TRON & UOAL & STEEi C5 kere nae ee ell a ae  MarQ5! 6 Sep.95, 6 Mar 
) Addie (R. & Sons) Colls. § %! | 


Mar95 10 Sep.95'10 Mn 8 Sep. 36} 6,471 


| 
} 
j 







bind 2, 20 | 10 | 113) aig} 
a ee 


nil since o 
ounders’ Shares, 


10 for 95 1,176 





Aug94’ 6 Feb.95! 6 Aug9s 
10 for 92) 10 for 93 10 for 94 


















918 


&3 


911 


388 


24 
675 


705 


750 
512 







































































Fee 
fe kh 
4 
t 
uf 
















27, 1897.]__ THE INVESTOR'S MONTHLY MANUAL, 8 ae 
Feb. 3 i = di 
— MISCELLANEOUS COMPANIES—Continueg. a | 
oe _ - oF THE) yrs. PRICES OF : — i 
| PRICES OF TAE Last yrs. ™ IDENDS. 
| Capirat. Monta. divs. yld.. 1897. Div ci 
— — pee et amy = Last Four Resrv. & Bh 
aes | @ | # | 2 jatLatest; » sncludi } 
NAME. No. of {Share x | a i E 3 —“™ (a ¢& Rate % per Annum, including Bonus, pg 
Shares or or S| 6) wo 3 PerCent.| 2 8 * Interim. roe 
Amt of Stk Stock. 4 | 6 § \ ent ea oenbone 5 
rer —-.. -— .| 9 ' 
| | | £ 8 d 5*M °96 174Se .96 280 709 i 
OAT, & STEEL- “ 5*Mar 96 173Sep. 96 , 
& STEEL—Con, 2} 1 | 234) 26) 215} 2H) 4 8 9 21s) 48 .. 4 Sep.96} iM 
TRON; 00 AL .Gek Coe reeeeeees 3,000,000 5| 5 i 4 Gt 633 4 0 Gy 64 25*May95 183Nov95 152" My96 152 Nov96 20,836 i 
Armstrong, na 76,970 6 (96 19;5 1976) 6 12 01912 19 25*May95 183No £99! nil eince ; 
Do 4% cum. pref. ....... wteeees 6,500 10 8 j19,. 1975 19's 16 . To 24 nil 2: Apl.91 24Apl.92) nil since } a ‘ 
Ariston Coal, Limited ............... 150,000 74, 74) 3; aie s 6 Apl.93 6 Sep.93 6 Apl.94! nil since | | 
sea asyrpren] 64009 TA 0) 2 | Gt 6 Atay gan Fob] 6°33) a | 
OY Pref. ..c.cccccccvcccccccceree] 600 10 | 9! 3 $) 133) 138 5 Feb.95 5 Jul 95, 5 Feb. 7. ~ ; 
pases (iy, 0b Eornevn| 900010 112 (io,g| 109] 941 94] 4-7 $1 dad oR Sunes SmyaS S ee in 
Dod % preference orerece hoe ae 93,045 20 | 12 10; 8 7h) 174 0 9| 183 17 7 23Apl.94 2) Apl.95 3 Ap ‘96 4 nt + 0 494 t 
Taughi . Lim. ... | 7 74) 174| | 183 176 5 5 Feb.96 5 Auc96\ 5 Feb.97 Bi 
kow, Vaughan, & Co 8} 20 | 20 | 174) 188) 174 17%) 4 ons 254 5 395 5 Feb.96 5 Aug96) 5 ii 
mee tally Paid ...r0rrseseesrrrsreeners shaed 20 | 20 | 253) 25% 255.2532) 3 79 3 253 oe 20 mee 15 Feb. 95.20 Feb.96| (for year)... ; 
SEESEPOOR: ayscreveresoreeoes 10,000 10 | 10 | 274 29 } 274 ib Gs a We tle tects ie te ree ny erg i 
:, r’s Steel, Ls....006 meee geet > | i ) 613 j 4s) “te 2/4 Oct¥l! nil since Dr, 8,392 i 
Brown Bayley’s Steel, - 6,500) S| 8] 7h 73) 613 14) nil. | a3 13 2 con: s| 5*Oct. 96 ' 
irntable Gas Coal, Lim............ 10 10) td} td 1a} ta] mi. |e 50 10 Apl95 5*Oct.9515 Apl.96) 5*Oct. 
Calderbank Steel & Coal, Ee.......-.- 10-000 100 | 80 /163 173 /163. 173 | a eee 7 a 95 5 Oct.95. 5 Apl.96! 5 Oct.96 | ogearg 
reemnntts © O19 Be oranroveeee- 4,000, 20 | 20 | 264 my “ik 201) 4 7 ; a 374 10 Apl.9s 5* Oct. 95 15 ApLos taSen. 96 
Do 5 y pref. ae ceseane 8500! 20 20 | 414 4: \ ° p> 10 3/162 102 | 44Mar95 44Sep.95 44 Mar 1m or — 
OB ceceneseseseeeeesensaretem oes ; 100 |102 102 (102 /102 | 4 an $Sep.95 83*Mar.96 18 Sep.96 10*Feb.97 | : 
bb SEEMED weneenineconne 100,000 “10 | 74] 25 | 25 | 25 | 25 | 4 : c= 'S Beeoe "8 Mar96 8 Sep.9642)Sep.96, . 
Consett Iron, Limited ...sssseseen 100,000} 5 | 5 | 103) 10§| 103 103] 3 — oo 60 Feb.93.45Aug 95 574Feb.96 nilfor 94 5)... | 
SCR, PURE, cccccccceccssense 55,200. 1) 1) 73) 74) 7) Tx 7 2 9 Fy 7 nil for91-2 nil for92-3 nil for93-4 nilfor — 7,704 7 
Consett Spanish wet | od aaa 16,863, 10 | 10 | ase | ose | ove | one | - | | ae 7 for 91-27 for 92-3 cone eg | 
lington Steel and Iron,L.......... ne et et aa haus | «se | “J eat ta Apl.95 74*Aug95 73Apl.96 3 — ate ; 
or ppdensececcavencnuccnsebenedes pene 10 | 10 | 1¢4 104, 99 93 3 17 "| 208 6: ing, btwn 10/ Jly.94 “* m 87,419 
meets and Sone, Lin ...0c0s00..0<00 o¥ 93120] 74! 743) 74! 7%] nid | 8i% at PN 95 74Feb.96 7hAug96 10 Fe ».97 “ 
Ebbw Vale Steel, Iron & Coal, L. 69,754 10 | 10 |197, 194, 19} 19 | 4 12 0} 193 “ 10 ree 3" Feb 96 5 Aug.96| 5 Feb.92 
Fife Coal Limited cenceeesesonceenceses pe 10 | 10 124! 123) rr — ; - oa a 10 Jan 95 10 J uly%5 10 Jan. 96 10 sg 
¥” PEE knit setancs cw iy Sy. 82; 8 4| > . | 8 an oa 93 il Jne.94 4 Jne.95| 5 Jne.§ eee 
Gt Wectonn Gclliery, A. a 10,000 p - 143 143 146) 148) 5 2 6 143 7 Sore Fob.95 244 Fob.96 nil \ 77,650 
Hallamshire Steel & File, L......... eae 20 | 20} 9% 10} 94, 9% nil a os 74Feb.95.73* Aug 95 74Feb.96 — nil onl? sazes 
pang a gaan 5,000 20 | 20 | 30 | 303 2941 30'l10 13 | et 295 87/*Jan96 8," Apl96 "Arcos Aug96|) . a 
o *re oe seccccce ’ { 4 1) ea See ra es 5115 Aug95 5*Feb.96)15 Z gt 99,787 ' 
Do 74 % Cum. <a ripe 15,914 10 10 305) a1 \ 149/143! 8 9 615 14} 5 Feb.95 15 Auge aemeh on 15 Aug96 } 99,7 : 
Harvey Steel of Gt. = ’ 12,965 15 | 124 _ ‘OHI 98, 98x| 8 Io 9) 9% 98 5*Feb.95.15 ae 24 Sep.95 54Sep.96 S47) 
e Ss 9 UFR ccereesvccecces ’ a. } | } 8| 8 | Pee! 9iGa 9: 5 Se f 24 Se 90) _Ogs a } 
ras ee Ben, B SAPS. 0.000020 oes a a a 68 | 67 | o : : A 68 , ridiehes 7/6" 1095 15/ July96 7/6 ae } 260135 1 i 
’ & Co., Limited......... , | 213) 214; 213) sani 08:1 & Sten s Jec.95| 5 July96 5 Dec. 96 9 853 | 7 
Take or Co.” Limited iaavonsns £5,000) re 7 a 134] 134] 134 3 16 3 13% + ae 2 Mayas 2/May 95| 2/ May96) 2,853 | 
Do pref, 5%.....+s00.00+ seersee eesees aan 10) 45 1¥s| 14, Lys! is 6 = ’ a 134 7 Macd3 ° Mar9i 3 Mar 9 ane 4,539 | | 
See sating Mille, 5 aaa 24,400 374 223| 14g 143 8 ‘| ; Lan | s+ 7/6 Jan.96 21 7an.96 5 July96) 6 Jan.07| | | 
atowies (Andrew & Sons), See 600,374, 375) «.. | -- 104 |105 4 16 6106 104 5 July95 5 a. 6 M 291 nil since one 3 
Do 5% me pebeoneees Reais £125,000 100 100 Lod - i 4 om ts 415 Mar90 10 noe ae 7 Mestil nildase| 
to eamamameate 0009 5) 5) 4 1) Hf iil na shah sof, 7 Mar90 7 Sep-90) 7 MarOl! n Gel06 | 
YO PIECE. ..sseneseeceeeeeenes enon ; ( | 40 | 50/40 / 47/5 6 3)5 ro 5 Jan.96 5 July96 5 Jan.o7) 
-% pee + RE ies ne aaa £150,000 50 50 = ro 923) 944 5 6 6| 99 924 . oe ; 7 08 5 Aug.95 nil since ae 
eben ULES... ..eseeeee 1,800,000 $1,000 1000 7 mil | 53 4%: 5 Augt [ a = Mr93 nil 20,57 : 
sangh Valley Sa — ee so 10,000, 10} 10| 44, a ‘a rH mil | 14 1412 Mar92nil Aug92 8/psMr : 
= C llie > dss Ge Sbdnvtoenssscos ’ J l | 16) ‘ ; r, , ee ; 
Marbella Iron Ore, eee — > oo a ne 4 9 / 15g 15% 7 May95 7 Nov95 7 ee : Novos a 
i } } 5 \ | 5 . : - rOr 5 TOV J Oo JDC, ‘ - vw . 
Mary end aneem a 12,500 10 10 Be isl oe ltok {104 | 417 9104 103% 5 aa rf ata Fi for 89, nil since om 
Do 5% debentures...-.2-| 100/000. 100 a del al el il | de Zel7h for 8 ome Se | 
Mersey Forge, Limited .......++...00 80,0001 2) } sel ca 914 894 40/ Apl.95)45/ Nov95'42/6Ap.96 42/6Nv96) | 
Nantyglo& Blaina Ironwrks Lim., 5,000 62} 624| 905. 914) 04) 914! 4 iIbetwn.| 6/Jaly94 nil | 30,196 a 
8%, Preference............ssses0eee syuw \ | , 3 2414 July92 nil be wn. J ‘I 4.932 i 
rr k Vein | 3; 3 nul = 5 Feb.95' 4 Aug95 4 Feb.96 nl ’ | 
on ~adiy ey rad pes eecccccccee ee - = a - 1 il } ll = a ofl 6 ae : for $3 3 for 94 = - | i 
a. ll 548! : Ss ana’ 17: nil. oR 4 os : ‘ 2 for 94 nil, coe } : 
New Sharlston a ~ 7'975| 20 | 20 174, oe oa at mil. | 20$ 194 6 for ? re 2 Se 1%, Dec 96 40,619 || 
erento A og Laces 7,373) 20 | . “ ‘e) = t) i 3 4 0 1s af i. ee 16 Dec 95 14 Jne.96 14 Dec.96 8,790 } 5 
rCoal & Land.........| 215,000, 1 | '9*) o9| 21815 0 2); ‘1 Aug93! 5 ApL94 34Apl.95 nil ove : 
oS tend Sanna 83,000 14 14-2 26 1) 1a) nit | 2 E10 AnESS 10 AngOIIO-ADLOS. nl to | pl 
Niddrie & Benhar Coal, eseeees 10.000 5 5 2 j 2 | 6 nil 6; 5410 Apl.94 Aug ee 95 3lJune96 939 q 
North’sNavgtn.Colls,1889,L........ 10,000 5 5 | 64) 62) - 714} 4 4 C714 704 30/June93 30/June94\30/June95 : | | 
10 9 . preference......... , | 14) 71s, 714) a, . 3 Boe : : 
Pat Gate Compeny, Le scala OOS, 109) 16 | Tig O80) Oe silsa7 9 oi, 48 | 6 Sep.94) 6 Sen, 92) nil since. | ¢ 189256 ‘ . 
> ’ I on, { } 49 i / — es ac | 3* Mar92/ 2 Sep.$ 4 ce. 5 
™ Limited, "A" 0% ee —_ © = . = | 7 | 17 | ile a ' i a83an95| 3 July95 ail Jan.96 aes 28,237 
d, ore seseee 12.230! i asl al lls 0 0. ; 2*Jan.95| 3 July95 ail Jan.96 1% July : 
a an 5} 13) 12 7 2*Jan.95\ 3 July95 8 Jam 97), sn ‘ 
RN i 13),410 5 | » 41810 0 16 4 s| Jan.96; 5 July96 5 Jan. ‘ i 
“Money era 76°120 Stock |100° 964) 973) ome 2 a 24May94 (for year)| 3 reir ee econ os| | 90008 Ba 
Do 5 % debentures.ececseceeenn es |S $1 iso ol a] 88 atMardsilter gear 8 o_o PH 
Richd. Grane & hedecors eer 10 | °8 ‘ | 5 1023 4 is $1045 102. 5 yuly95 5 Jan. 06) 5 pei o"Feb.97, 22,269 } i 
elise area a , 1100 (102 |1024) 183 17 10 Aug95 10*Keb. | fon on 595 
ae £275,000} 100 |1 4) 17 | 178) 6 16 9 188 Sep.93| 2 Sep.94| 4 Sep.95| 6 Sep Pa 
ae tess) 10) 1e | ea to yl to|@ 0 0 10) 2 5 Och 94 24*Feb 05|24 Oct 95 24, 0et 0 j 1.381 at 
8 e & Roll. Mills, La. ool 25.| 25 | 164 168] 159] 158] ¢ 19 S| 163 153 1.94/25" Feb 95/24 Oct.95 24% 0ct96 . |i 
ridge Coa a Ty Sows , | 10 | 68) 6a, Oe 6 294 28 | 5 July95) 5*Jan. 
4,970, 10) + 29 | 2931 4 6 - ; ; 
aN ati ate * ? 29 | 293) § Jan.97 & f 
1) 25 | 25 | | 5 5 Jan.96\ 5 July96 5. | 
DoC preference ........... sss... 4,49 bet: Tat 3, 974! 954/ 5 July95, 5 Jan.96 Mar.96. 6 Sep.96 | 
“telton Iron, Steel, Coal, Le, Ist | 109 |100 | 954] 984) 954) 963) 4 17 $135° 1294 10 Mar9°) 7 fee 94 £44 for 95 £33 for 96 Poa 
h veeveel £87,900 24\135 \132 (1335) 4 = 5 for 93! £3 for 5 12/6 for 96 % ; 
charge 5 % debs chesckehen £500,000! Stock 100 |1324 794) 793|4 14 3 82 764 £5 fo 9/10) for 94 14/2 for 95 (2/6 for b : 
South Hetton Coal, L. ccccceeeoes ecee 6.000 100 | 60 82 82 af 134} 415 3, 135 138 16/8 for 93 2 for 94 £44 for 95 £33 for 96, ' 
Stveley Coal & Iron, Litn.A....... 3,100) 100 | 10 | 134) 134, 5241 834| 5 10 01 84'| 794, £5 for 310; for 94'14/2 for 95 12/6 for 96 bah 
Do do Bicoumves 6.000) 60 | 60 83 | 84 | 8 4) 133} 4 10 9 144 133 16/8 for 93 24Se.90 124Mar91 nil since. * 
M do seine! 3.100, 10 | 10 13)) 134 a 6 | nil. | 64 6410 Mar90 a Pos fue 94 24x Taly96 5,852 
werseese , i j | S O13 6 a G U6 : 
SteelCom sel tetas” repens 49,560) 7 "4 Hy 23) 28) 2 : - : ah a non aes eres 10" Aug. 96 | 1es642 i 
Tesleae Lon & Coal A si atta Stock 100 | 37 | = 54 4 5 3 3 304 284 4 say ieee 5 Feb.96 . es | 
. do Be eeeeeeeee ” Fi i 10 284 —. 6 19 6129 128 | 5 Feb. / ” 92 § for 93 ni os o* , 1,900 
Vickers, Sons,& Co,Limited... 75,000 dak. hen 128 |129 128 [129 | 3 19 6 83) $410 for 91) 5 oe 94 nil Feb.95 nil Aug 95) | 
£750,000) 83, 8% : for 93) 5 Aug 
preferred an i 753 10 | 10 83 St i 93) mil, 93 9% 5 fo Be a es 
Wallsend Slipway & Eng.,L....... - nett 10 10 94 Dz! 94! 
5% Cum. Pref emeeeeeeetee eeteee ; 
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THE 


[NVESTOR'S MONT 


PRICES OF TH E 


CapiTAl- MontH. divs. yl) 
NAME. | | Investor|—— 
No. of , Share| Be 2 \¢ % at Latest 2 
Shares 0% or | 2 | & &\f\% Price. | So 
Amtoi Stk Steck., & | © jes 3 5 PerCent je 
— | ital . ee a |S 
ON, 6 STBEL 008.— son. £s 4 
a EEE me, NE NG 
Do 6% cum preter NCA. eeeeeeeees 10,060 74 73 9 9} 9 92 4 14 g 9s 
+ Whitworth Sir Jos. & ClO..eeeeeees 70,000 10 10 153 15¢ 153 15: se § v0 154% 
Do 5 deb. red, at 110 in 1895 278,395 190 100 LLl4 L}1s 111d 111g 411 L114 
Vigan Coal and Lron, Ltd. .-c0eeee | 65,9 3! 10/10, 7 Ids, 7 41318 © Tis 
Do ae cc ssapmennennne™ | y5gzno) «10 | 74) 48 ai 4is\ 4ie, 5 2 8) 8 
William Cooke and Co., Lim < se Gi 2,365 50 | 45 3316 3312) 324 3242 6 0 34} 
William Jessop & Sons, Lim i 7,687 50 | 30 | 274 274, 264 O74 5 # 9, 28% 
Wilsons & Clyde Coal, L.--+++ 40,006 3\ 3 | S16 9; 88 8,4 8 g, 9 


—— 


LAND MORTGAGE. FINANO AL, &e- 


Agency Land & Fin. of Australia, 


-1 > f 
£1,200,' QU ” 


ee 


108% 1054 106 


aoa | 


—_—— 


HLY MANUAL. 
MISCELLANE( jus COMP ANIES—Continued. 


(Last yrs PRICESOF 
1897. 


2 " 
2 
2 


4 


Rate 


—— 


102 6/ Oct. 
9 6 Oct. 
412 6* Dec. 
11g 5 Apl. 
63 14° Aug 


323 


“ 
% 


O93 7 As 4 Feb.97:) y- 
3} 14* Aug9d 1 Reb.96 1a*Aug9s 4 Feb.97 17,003 || 


, 5 for 93 : 
gi 12/6Nv.94 6)* Ap!-95,9) Nov. 95 124%Nv96 


— 








[Feb. 27, 1897. 


DIVIDENDS 


Last Four. 


ae : Rearv, & 
+ per Annum, including Bonus. |Blnce.aft 
* Interim. Laat Div 





93 12/ Apl.94 138 May 95 
93 6 Apl. 946 ‘May 99 
93 4 July94 5 July95 
93 5 Oct.95 5 Apl.96 
G5 34 Feb.9o 14* Aug 96 


6) May96 | 
6uM vost 29,518) 
5 July96) \ 
5 Oct.96! ... || 


15, p.s. yoar ended Mar. 30,96! 
3 Aplgd, 3hApl.95, 5 Apl 96 41,300 | 


6,503 || 


cl OE 





4,00t.95) 4$Ap196 440ct.96 


L. 5% mort. deb. stock, red. £300,000 Stock. 100 914 915 gi, 914 5 9 Y 944, 912 oe 5 Jan.96 5 July96 5 Jam.97| 12,288) 
\\ Alliance Trust, Limited pane 43.75 10 | 2 2}, 24 9/5; 2b| 7 10 6 24 2,', 10 Apl.95 §*Sep.95 8 Apl.96 8*Sep.96 
i} DoA SItOCK .oo-v-vessenrerserrrrenen £137,500 Stock 100 |159 150 130 \130 6 $8 old 1330 10 Apl9o 8*Sep.95) § Apl.96 8*Sep.96) 900907 
| Do 44 % Preference .-+--:steatt." £550,000,» 100 (106s 1054 1054 1054 4 * g 1054 1053 4} Apl. 95 44S« p-95 4p Apl.96 44Sep.96 
\| American Freehold Land Mort 
| of London, L., ordinary «+--+ 160,509 5 Dd ots Jol os 1 oho moe 5 July93 6 Nov93.___ionil. 55 000 
ii Do 6% cum. pret. stock... .-+s+**" £197,500, 100 100 | 794! 792 794! 795, 7 12 ¥ 824 794 6 July9° 6 Jan.96 6 July96, 6 ai ait , 

| Amer. Mortg#6¢ of Scotland, L. ++). 39,0:0 10 2\ 3d 3d 3d, 3d nil 3d| 3d 4* Nov 9 nil May95 nil Nov95 nil May96) 2,052 

Anglo-Amer. Db. Cor.,L.(f)-++++ + 150,000 Bi O48 i is 1 ly go 1\ 3&4 Mayo 5*Nov. 935) 9 May96 5*Nov 96) } 11.900 

] bot % deb. BLOCK .oceeeerererser?® £457,9 9 100 \100 1045 1055 1045 1055 3 16 0 105% 1034 Sak one 4 July96 4 asad ’ 

| Anglo-French Explor., Le(f).-+-+- 335300, 1| 1| 3 9\ 2| 2125 0 2% 34; 2 124,aMy95 159,5ep99 354 May96 15%0ct.96) 350,477 
I| ~ 10 6% cum. pref. ry 923,333, ob} 1) 18 te) 4g) ae 2 Oke re | 6 dan.97) 

| Argentin Land aud Invest., L 104,469 1 3; ve 16 gs 16 nil is) 16 aa = ons fe } 

H Do pref. ehares ..-.-+-+-" eet 108,96 4) 4\| 2\| 2 113, 215 9 9 2i| 112 2/May93 2/ Dec. 94| 2} Nov.95 2/Nov.96 J *” 

1} Asects, Lim. -..--- 100,009 i al Om 2% 2% 3 9 4) 28) 276\10 Apl.95 s*July95 8 Apl. 96 8*July96) 146 
\\ Axzacts healisatt n, Lim. UY 49,98 5\ 5\ 9 9\ 8s & 517 9 9; 84 7 July? 9 Feb.96 8 July96 12 Feb | 100742 
}\ Do 5%, cum. pret 40,000 5: 5\ 6s 6; 66 es 4 1 8 6}. 6) 5 July9 F Jan.96) 5 July96, 5 Jan.97| 

| Australian Agricultural 39.000 25 | 214) 55 | G13 5+ G14) 3 8 S| O18 534 24/July95 1)" Feb96 21] July96 21/*Feb. 97) 97,100 
\| Australasian fort. & Agency, J 150,009 87 Oi ae) ee Le nil oT ere July92, 4 Feb.93, 2 Feb.94 nil Feb.95) 

\\ Do Cum ref... jens £490,500 Stock 100 | 67 | & 644, 644, 7 15 @, 67 \ 644) 5 Aug.95 9 Feb.96 5 Aug.96 5 Feb97| t 45,916 
\\ Do 4 Resp Deb £226,135 1» 100 | 93 | 93 | 93 93\46 7 Y 93 | 93 | 4 May95 4 Nov95 4 May96, 4 an 

Australian and 
s 4 6 9)1064)1054 


39,000, 29 

















BL US May9d 15" Nov95 10, May96 10" Nov96 








1 us v ‘ i 5i §} : 13 9 8 i6 
i Do new enares.... 49.000 25 3 3, 3%, 318 3,8 11 6 44) 3% 15 May95 5" Nov95 10 May96 10*Nov96, | 449738 
\| Do 4% debenture sto k £1,900,000 Stook 106 {113 113 Ll) 112 | 3 11 g\lld 11 | 4 July95 4 Jan.96 4 July96 4 Jan.97| 
| Do 3% dO... 000 sesrsrerterrere”® £102,000, » 100 | 88 | 83 | 88 sg | 3 8 6 88 | 86 | 3 July9 3 Jan.96 3 July96 3 Jan.97 
| Austra.& N.Zeatand Mort. L....- 100,000, 10) 1 i o.oo 4} | 5*Oct.95 5 Apl. 95) 5*Oct.99 5 Mar96) | 52.370 
1\ Do debenture stor de ecocccoeesess £500,000, 100 100 | 97 | 972 97 97 | 418 6, 99 | 97 | 44July95 43Jan.96 44J uly96 44Jan.97) 
\ Baring state 4 ist Mortgage... £309,090 100 100 {100 191 994.101 319 6 101 | 9S | 4 July95 + Jan.96 4 July96 4 Jan.97| 
|} Do 95% Ond Mtg. ..--= srsseeneees £350).099, 100 100 107 103 1084108 | 4 13 g 110 \1064 5 July95 9 Jan.96 5 July9 5 Jan.97| 
\| Bengal Presidency (Bettiah kaj) | | 
i\ ist mt. debs., 1926...-00-++++*** £136,400, 100 (100 1074/1085 107 107 | 4 11 © 10941105 , 5 July®o 5 Jan.96, 5 July96 5 Jan.97|. = 
i} British American Land A.....++9**"" 5,597 1 1 | 21 | 21 205, 21 | 5 19 g 21) 2 iy ee as 25) Ap!.95 25/ Apl.96)\ 96,98 
H D0 Basssserovens ene ger; 24 | 24) 6h % 64| 6b es 6+| 6s! ts ns mi a 
\\ British & American Mort., osuanen™ 80,000 10 2 i 3 ; 317 6 9 i {10 Apl.86 S*Sep. 3 8 Apl.96 o*Sep. 86 | 10516 
\ Do 5 y 4 prefers ROB coccsces oeesseee® 17,400 10 | 10 105 103 10%' 104 4 16 3 104, 104 5 Api.9o 5 Sep. 99 5 Apl.96 5 Sep. 96, 
Do 4 % deb. a) eae | £500,000 Stock 100 1004 1004 1004) 1004 319 9 1034! 99 | 4 July?o 4 Jan.96, 4 July96 + Jan.) “ 
1 British and Australasian Trust 
i and Loan, Limited ......+++**" <a 89,000 25 | 2h 3 i 6 233 6 9 b k, 5 May3$9 5*Nov9o)| 5 May96 5*Nov96\ 90,018 
a 4} 9, permanent debs....-++--- 600,000, 100 100 \104 pois ios (104 | 4 2 & 106 \104 , 4gJuly29 giJan.96, 445uly9% 4pJan.91\) 5° o4g 
| Brit. © tnadian Ln.& Invst.L es 20,000 $100 $20 34, 34 34, 3} , £2 3§| 33,7 July95 7 Jan.96 7 July96 q Jan. 97) 26, 
} tritish North Borneo Chat..--.+-+ 471,020 1} 4% | 4 4, ve ', ie 4} 2 coe oe pes oo 
ee castecnonemnnnnenneen 191620) +1| 1\ 3 3; 8 is) g a 
British South Africa......-ssers* 2,500,000 1\ 2 | 2h8| 28 Qh, 2a ee 3\ 23 | + 
Do 5% Ted. GOd. .-.creservereeeee’ £1.250,000, 100 100 | 96, 978, 92 92 as 983, 92 
| Buflels Land & Mining, L....-+++ 120,000 1) 1) &| | 3\ mil. %| + we aie ” — 
1) Canada Company severe 8,319, l 1 \ 18 | 18} 174, i8 4 14 6 184 173 10/Jly: 95 9/ Jan. 96 10/ Jiy.96 7 Jan.97) 
GanadaNorth-W est Land,L cen $1,488,775 $25 | $25) 3\ 3; 3\ 3 oo 36, 2 a ws one oe Live 
Do Pref. Shares ...----.-sr0077""" $59,551 $100'$100, 45 45 | 35 | 35 ae 3) = oo Lom 
| Canada Permanent Loan & Savings 2 
4 % Debenture Stock... «+++: £209,000 Stock 100 101 \101 101 101 | $ 19 6 103 |101 | 4 July95 4 fan.96) 4 July96 4 Jan.97) = 
} Can. cand Amer. Mortgage and| 600 10 | 10 | 104 10¢ 10}| 105 316 3 104) 105 5 Feb.95, 5* Aug95 5 Feb.96 srAughe | sii 
im Tirta Loeoe.a-0s. soonesrersnsononn*”* 44,579 10 | 2 9, s) & 2 a 6\ -%| 5 Feb.95 5*Aug9d 9 Feb.96 3* Aug 96) 54 
\| City of Aberdcen Land, L....++++* 5,290 10 | 10 | «.. | «| -: 1116 H+: 1... (92 for 92-3 44 for 93-4 ti for 94-5 44 for 958, 351 
Colonial & U.S. Mort., ae 50,000 10 | 24 23) 23 22 93,410 9 3 | 2) 5 Dec.94 5 Jne.95 5 Deo.95 5 Jno. 96, 101 
Curamalan Land Co. 7 % bonds ... £500,000 100 100 95} Q5¢| 944 934 5 99h 90 | 7 Aug 95 7 Nov. 96 (Coupo Tov. OF)) 
| Debenture Corpora., Bas (f) sob peesee 199,980 10 4\ 3§ 34, 32 38 gs 17 9 313| 3 5*July95 5 Jan.96 g*July96 9 Jan.97 999085 
t| Do preference ann ia eeeeee 100,000, 10 | 0 | 1151148 L1ys, 11%) 4 5 oll 10} 5 July9 5 Jan.96) & July96, 5 Jan. 
\ Do 44 % mortgage Rates... .00es00"* | £490,300, 100 \100 i039 1044 10351644, 4 6 6 10441034 44Apl.95 440ct. 95) 4 Apl.g6| 440ce 
Do 4% Perp Deb, stock....++r** ++ | £1,000,000 Stock 100 112 \L13 Lig 12 | 3 11 gills 109% 4 July2 4 Jan 96 4 July96 4 JauM\ 
1\ Deb. Corp. Founders’ Bare, Lieve ooo] 00,000) 3\ 3\ le 1 oO 14: 4 0 0 14; 1 2% Feb. 94 nil Feb.95 nil Feb.93 14 vFev.97 “ 
| Bastern Mortg. & Agcy, Leer 41,289 ie i Pee 8 a Saas 3 Apl.95 4 Nov.95, 4 May96 4*Nov96, 7,472 |) 
\ Do*A” and fully pa Ord...c..c0+e 18,711) 10 \g10 7\ 6: 7\6 7 9 7 64 44 Apl.95 4° Nov95 4, May9 42, Nov96 
Do 5 % deb. stock red. .ee--.eeeres| £100,060) Stock 100 | 101,101 101 | 101, 419 6 101 | 101 re pat RR 5 Nov) 
\ Edinburgh Amer. Lnd. M.,L.---++++* 72,385 \ | ¥\ 4} 420 0 YU 5, 3 2 Apl.95 5 Sep.95 5 Apl.96 5 Sep.96 
| Kquitable Loan of Scotiand.....+++ 3,000, 25 | Q \20 75 20,6 20 7.\20¢8\ 4 18 020% 2035 19*Mar95 12 4Sep.95 10*Mar96 124Sep-96, 
Exploration, Limited (f) «.:-+:**""" 1,250,000 1| 1) 2 93, 23, 2 11 15 23 2k 25yin 92-3 o5y%in 93-4 g5pin 95-6 7 
Hixplrng, Land & Minerals, a 250,000 1) 2 | Lk) i’ 13 1p 8 8 6 1} is @ wea ae 9 in 9) “ | 
Frecholders Company, Lim...---.--- | 39,947 63, 33) 14 18 13 13,215 6 1B 13 nil. Aug93 6d Aug 94 6d Aug? gd Aug? 
Do 5 % Preference .....rrsern 6,393, 3} 3} Sti} 45 4i, 44 4 0 0 44% 44 5 Aug93| 5 Aug9t 5 Aug 95 5 Aug- 29) oo 
Freehold Trust Co. of Aus.,L...--+++ 50,000, 10| 1) 1 i 1) 21720 @ 1 i, 5*Apl.95 10 Oct. 95 5* ApLg6 10 ct. 96, | 90,408) 
Do 4% debenture stock ...-+e0+-»| £300,000, Stock 100 108 108 106 106 | 3 16 9106 \106 | 4 Apl.85, 4 Oct. 95, 4 Api.96. 4 Oct. 96 1 
| {iampton Plains Estate, L......-»-+*| 350,000 4 94, 2k} 2h “er 12%) 2 4s return of capital Ost., 96 | 
oo Fund & Cattle, Levee] A200) a3 | of atl anh 1g) 8 7 24 9) LH oyiar93, 2hMar.94) 24MoNOe 5 Mar 9) 
Hodes Tie & Agy b ae. | 100,000, 13 | 13 | 16 | 16 | 148 16) 4 1 316%. 148 12/psJy93 10/ July94 12/Jaly95 13, jon 91 a 
Col. Fin. & Agy L.(f)..---->- = £149,850. Stock |100 | 864 365 814 Sih 3 893 4 Aug.95 4 Jan.96) 4 Aug.96 4 Jan 30 
) subject to Youn c 


















Ord. Div. on #1. 
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CAPITAL. 
NAME. | No. of 2 
| Shares or = 
|Amt of Stk Stock. g 
— 
LAND ) MORTGAGE, &e. —UVon. 
Interntnal. Finl. Socty., L.......... 75,000 4 1g 1} 2 
Do 4% deb .......cecercovcveeerereres | £187,500 Stock 100 a 102, 24 100" aie 3 18 
ae Mor. Security, L ee =o 1J5 10 
peceeeee eeseereeseeoecseseseseeseee 949 13 6 
a ‘4 % cum. — bihapeeasoeey — Stock Stk, 10 1014 5 101d 1003 100% 41 
ivil Service Ver. ena f ° 
Johannesburg © ns. Tnvet beeanesens 850,000 4 Ul 
Johan: nesburg BRORRS: cecsscssnsrsass 200,000 1s 
Land & Mort. Co. of ' Egypt, L... 45,380 2 
Do 5 % 36 years debentures...) £233,700 2 102 
Dep debi, red. so. vnorm | Ro 100 100 101 101 101 101 
orp. of Canada, Lim.......... J ! ; 
Land Mort: Bank of Victoria, L.' : 
da % Deb. Stock.......00.0.00ee0 £900,000 72 773 5 16 
Law Deb. Corp., Lim. (f) ......+++++ | 150,000 ig 2/17 0 
ard Cum. pref, .....seeeeseres 10,000 13) 11g 3 6 
| ee £450,000 205122 S$ 6 
Lon. & Austral. Db. Cp., L. (f) ...... 49,850 } 420 0 
Lon. & N.Y. Invst. Corp., L......... 49,800 14 17 soni. 
SE I OE, assenacssounseeses | 50,000 8; 8(6 6 
Lon. & Nrthn. Assets, L. (f).. esiambaneil 50,204) 1; 11720 
London & Northern Db. Corp., L. (f)) 34,600, 13} 13,7 6 
London & S. Afren. Exploratn., L.; 00,000 15} 154 3 27 
Lon. & W. Austral. Expl. L.......... | 270,100 | £1146 
Mashonaland Agency ..... .....0... 200,000 142) 148 148: 6 3 
Matador Land & Cattle, L.......-.. | 60,000 ly 18 16 8 
Missouri Land & Live Stock, L.... 30,000 1/11 1/720 
Mortg. Co. of River Plate, L. “| 100,000, % 23) 237 6 
yo Z ¥ deb, stock CO = 435,271 Stock 100 113 114 113 3s 4 0 
us or e. { ‘ ; 
Mozambique pileianbe cei iaiabbiiniiinal ; 440,000 oe r a 
Natal Land & Colonisation, L. ... 34, 033) 64 4 12 
Do 8% preference ............00000 | 10,600 85 4 
ote eal a | = 604) Stock ‘100 604) 614 604 614 7 
Seicabediaesneaailadtasteheeda 73, 9 
N. Zealand & Austral. Lnd, L. . £550,000! 82! 4 
Do 4% pref. (cumulative)......... "| £1,000,000' | 98 
Do 4 % red. deb. stock ............ £676,400 a 8 le 
N. Z. Loan and Mere. Agency, 
nuit Be in, deb. OE okscal  £1870.000 Stock | 100 3/94) 4 
Oy SROOE sisvedivsecascs | £1,229,450 3 
Do 5 %, B deb. stock ....... sialon | £1,046,465, | eee 
New Zealand Trust & Loan, L..... 40,000 i 33 
Do5 % perpetual pref. ....0...... 20,000, 25 20 | 6 
North British Australasian, L. Fo £50,118) Stock Ss 
Do 6% Irredeemable Gtd.. £49,972 ‘ 404) 
Do 5%, o Mortgage debs. ............ 100,000 3} 734| 6 
N, British Canadn, Investment, L.| 50,000) § 22 
¥.of Scotland Canadian Mt., L...| 75, 000! 25 
— Invest. of N.Z., Lin. .... 100,000! | Lis 
semen rR senentancunuses eer 000) Stock Stk. 1064 105) i 54) 1085 
Orta Seon Ls gest) aan ri 
06.2, Debs: Reg. ibe oi sei at B00 100 100 ‘108: 1084 1084 ce 
‘ ( hves . ae ! 
ate Loan & Investment, L.. 75,000) 2% 
eel River Land & Mineral, L. . " £600,000! Stock 100 | 75 
Peruvian Corporation, Lim..... sail £9, 000,000 34 
De 6% Prebaanvss siiaetilaneamiai | £7,500,000 ate 
st mt. b Se 
Prairie Cattle aan ae : ——) ” ys ail fe 
malo Investimnt { Ord. naced | £247, Asaistock | 1100 5 . 
Mor i ieecoal 0, ie 
as % Perpetual ei dasncscneacs | £453,900 100 100 | 95 4 6 
er Plate Trust, Loan, & Agency, 
Limited, “A” ......scccccscessece, | 150,000 34 
- - MI icc cxcoomeonsa | 75, "000 3 | 
ea 4 He deb, stock ....nscsceceseees £754,928 Stock 109 1004) 108 109 | 
¢ & Cordova Gt. Southern| 
il at 14 000) 
bet 4 American Invest L.......... 250,000) 2 9 
ons on ane si Sereno | £1,078, ,943, Stock 100 1054 1053 105 ay 
rican Mort., L........+ 112,500) 
Do (5 % on £8 ord. dv. on £2)' 37,500) (10 | 114 Mg UL ADs! 5 
“1 a | £244,600) 1083/1094 108g 109 3 
Boo ed. Deb. Stock ........| £492,306 Stock 105 a 105 Be 3 
ttish & New Zea. Inv. L.......... | 100 009 
Austrin Invstmt, L.......... | £500,000) Soak 00 953 8 
Dosy” guaranteed pref. stock! £200,000! (1524 1324 132) 1325 4 11 
Do 44,p A “ppticnne | £400,000 1109 109} 108 109; 4 11 
Scotts meen seesonen msssveee £200,000 110} 1104, a M104 : 7 
lonary L..........0 : 55,000) 4 
0 Red. a. stock aati t £200,000 Stock 100 | 1074 1074 $3 15 
imited ........ tact 15,000 45 8 
graginsaZemindary 57 Bis... 815100, 100 '100 102 1034 102 103 41 
Btock me Company... 14,200 20 20 46 , 463 453 46 31 
“ » deb. bonds, Re 
gal f2S.expiring SS £250,000 100&e, 100 oe ‘104 104 los 2 9 
velopment, aa: 202,665 ai) a 
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+ 10*Jne.95 10 Dec. 25 10*Jne 96;10 Dec.96) $1,896 
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34 11 Apl.95 11*Oct 95, 11 Mar.96 i1*Oct. 96 


pe 
29 y Feb.95 10* Aug95,15 Feb.96 10*Aug96 } 389355 


CoN 





DivipENDs. 








Last Sica: oo Resrv & 
Rate % per Annum, including Bonus | Bince.aft 


* Interim. Last Div, 





4 July95 4 Jan.96 4 July 96) 4 Jan.97| 8,129 
5 *May95 6 Dec.93 & 5* May96 6 Dec.96. 
! 5*May95 6 Dec95 5*May96 6 Dec. 96 


44May95) 44Dec.95 44 May96 414 Dec.96 | 


nil.  (24%Nov94 5°Nov.95! 5 Nov 96 ve 
i? 
| 9589 
| 


6 45°July95 5 Jan.96 5 July96) 5Jan. 97 11,446 
4 20%Dee.94 20% J ly.95 15%Mar96 10% Oct96 796,429 
2 24¢JSuly95 5%Feb.96 5y July? 6 510% Dec.96 


5 June95 5 Dec.95 5 Jne.$ 5 Dee. Of = 
44May95 43Nov95, 44May96 43Nov96) |. 
: 10*NovS2 64May83 nil since| Dr 7 


A4July95, 44Jan.96 4jJuly96 44Jan.97|Dr. 8,342 
5 Jan.94 6 Feb.95 7 Feb.96 7 Feb.97) | » 
| 22,351 


4 Jne.95 4 Dec.95, 4 Jne.96 4 Dec. 96)... 
5 Feb.91 4 Feb.92 oi iL betwn, 25 Feb.97) 2,626 

5" May92 5 Dec92 5*May93_ nil since om 

5/ Jan.06 5/ Mar 96 5/ Sep. £6 5 Feb.97| oa 
5 Feb.94) 5 Feb. 95 5 Feb.96 ‘ Feb.97} 4,575 
5 Feb.94 5 Feb.95 5 Feb.9€ 5 Feb.97) 6,735 
Mar.96 4/ July9 64) Sep. 96 ‘ Jan. 97} 69,505 

: “a 20%,Dec.94 100% ‘De95| on 


2/ Apl. 96| ove 
nil for 93 nil for 94 nil for 95 24% a 96) 2,007 
5*Feb.92) 5 Oct. $2 nil betwn. 24% for95 -6, 1,480 
8 Aug95, 8 Feb.96 8 Aug9612 Feb.97| 88.178 
44July95) 44Jan.0 44 July96 4iJan-07| f , 
4 Apl 95 4 Oct.95 2 Apl.96 3 Oct.96) 30,558 
2 Apl. 93 2 Mar9i 2 Mar95\ 3 Mar96\| 4 gag 
8 Apl.95 8 Oct.95 8 Apl.96, 8 Oct. 96 ’ 
44Aug95 4)Feb.96 4:Aug96 44Feb.97 1542 


6 Ine.95 4 Dec. 4 Jne.96 4 Dec.90) | 7 969 
4 Jne.95 4 Dec.95 4 Jne.96 4 Deo.96) { —_ 

4 May95 4 Nov{5, 4 May96 4 Merde ove 
4 Oct.95 4 Apl.96) 4 Oct.96 Dr. 
5 Oct. 95 5 Apl.96) 5 Oct.96) J 34,064 


7 Aug95, 5*Dec 95 5 Jne.96 5 Deo.96 } 131569 

5 July95 5 Jan.96 5 July96, 5 Jan.97, f°"? 

3 Dec.82) 3 Dec.83 4 Dec.84) nil. since! 1,297 
eee eee ewe 5 Jan.97 } 

5 July95 5 Jan.96. 5 July96) 5 Jan.97;_... 

5 ApL95 5*Oct.95) 4 Apl.96 4*Oct.96 28,200 


Mar95 8 Sep.95| S$ Mar.96 8 Oct. 96 


May95 4 Nov95| 4 May96 4 Novgoj 160 

7 Feb.92 nil btn 3/6 ps Aug94 nil. 25,308 
oe eee | eee 6 Oct, 96 eee 

6 May92 4*Nov92| 4 May93 nil. | 639 

} 8 for 92 8 for 93 G May95 6 May96, 68,807 

3 er 4 Jan.96 3°Ju ily 6 4 Jan.97; 21,420 


o ] Dec. 9) 2? De 20. §2 ‘nil. Deo,93 vs 
6 ApL.95 6 Oct.95| 2 Apl.96| 3 Oct.96 } 142668 


210 Jan.86 nil. betwn 5°, Mar86 5% Feb97 9,872 


ore eee | 1,808 
4 Apl.95 4 Oct. 95, 4 Apl 96. 4 Oct. 6 


2 Apl95 2*Oct.95, 2Mar.96 2*Oct. 96 } 162,091 


01094 106, 4 July95 4 Jan.96 4 July96 4 Jan.97 


* £1 p.s.| May, 90 nil aeeal 


4 May95 4 Nov.95 4 May96, 4 Nov96, 


112 10 Jly. 9510 Dec.95'10 July96 8 Dec. 96 


6 July95 6 Dec.95\ 6 July96 5§Dec.96) } 218128 
4 May95 4 Nov95 4 May96 4 Nov96 


4 May95 4 Nov95, 4 May96 4 Nov96, 


1. 2;Nov92 24Nov 95, 2}Nov94 nil. | 19,469 


2hMay95 4 Nov95 4 "May26 3 Taner | 
6 July95 6 Jan.96 6 July96 6 Jan.97, 
5 July95 5 Jan.96 5 July96 5 ey § 
4 July95 4 Jan.96 4 July96 4 Jan.97) 
6 Aug95 6 Feb.96 6 Aug96 6*Feb.97 66,309 
4 May95 4 Nov95, 4 May96 4 Nov.96 } : 


170319 


§ 5*May$5 15 Nov95, 5*Jne.9620 Nov96, 13,086 


5 July95 5 Jan.96, 5 July96 5 Jan.97)__.. 
9 July95 9 Jan. 96 9 July96 9 Jan. 97) 45,619 


9 104 104 Interest p — l J une & 1 D lecember. én 
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— 
a 
| Capital. MonTH. _— em 1897. | Divipenps, 
| ——~ | Investor; —- —— —- ——-.- 
NAME. No. of {Share| 5 | 14 /#/| 8 lat Latest {i Last Four. in | 
Shares or} or | ‘3 5|#& | | Price. | 5) & |) Rate % per Annum, includin | & 
ial Sigls|4 PerCent, = | 3 | atte 5 ~~ ne | 
LAND MORTGAGE, &.—Con-! a —|———|—|— | |\—'——|—_—— | — 
Swan Land & Cattle L. ............ | 75,000 eis th 1s] oo | § 4 ooo | ve | a nil. | af 
Do 6% cum. pref. .........sseeeeees 7,500; 10 | 10 107, 107, 10\¢ 10ye, 5 15 910); 10,5 6 May95, 6 Nov95, 6 May96 6 Nov96 } 1551 || Dublin 
‘Texas Land and Cattle, Lasse see} 48,000! 7) 5 Li) lg) 1) 1s) 9 8 3 1,4' 1) Previous dividend | 1885. | 2%Mar.96 ioe 
Texas Land and Mort., L............ eee 10) 23 3) 3 8 3/8 6 2 3| 8 10 May9510*Nov9510 May9610*Novi6 ) .” Dunde 
Do 44 % deb. stock ......0..004 | £340,000] Stock |100 105 1053105 105 | 4 6 91053 1044) 44Jne. 95, 44Dec.95) 44Jne.96 44Dec.96 } 74,00 | Barle’s 
Transvaal Estates & Dev., L.......... | 389,300 LD) 1] 48 48) tb) te] eh | Og te] lw Tle | ap mae Fairfie 
Transvaal Lands, L. (f)..........000+ | 270u00; 1/125/| + fi & af mil | By Ql | ae to &Eng 
SII a icone | 79,915} 2] 1) vj ve) 8 B mi. | He @ | ‘we - | Furnes 
Transvaal Mortgage Loan and) | | | + | 5° 
Finance, L. (f)  ......ss0+see00.. | 99,500) 5| 2 3 8 4 4) mi. | § —$16*Feb.90 4 Oct.90)10 Apl.91 nil since ey 
Trust & Agy. of Australs., L......... 43,570 10| i) 3; 3, 24 3) 710 0 3) 2¥25 May95 20*Nov9525 May9620*Novg6) | Dos 
Do allpd (9/ bears6% int.)......... | 16,314] 10 | 10 | 165 17 | 165 17 | 4 10 3) 17 | 16$7}}May95 7,8, Nov$5 7} 4May96 7 *,Nov96 Se 
Do (91 bears 4% intereet).........| 28,616, 10) 10 123 12 124 123, 4 10) 3 128 12386), May95 5,7, Nov95 6), May96 5,*, Nov 96 208193 le - 
Do 5% preference .........02 e005: 87,500} 10 | 10 | 13%, 134) 18$ 134) 3 14 © 18h 138) 5 JulytS 5 Jan.86 5 July96, 5 Jan.97 | . 
Trust & Loan Co, of Canada......... 50,000; 20, 5, 44 44) 44 44,613 S$ 43 48 6 Jne.95 6 Dec.95, 6 Jne.96 6 Dec.96 Dol 
casi eccianalil 25,000; 20); 3'> 2; 2) 14 2/9 O OF 2) 1§ 6 Jne.25 6 Dec. 95) 6 Jne.96 6 Dec.96 } 197020 ee 
Trust & Mort. of Iuwa, L............. 70,00 10} 24) 145 14° 14 13)4 6 O 1d 14) 4 Jne.95, 4*Dec.95, 4 Jne, 96 nilDec.96 IN tior 
IN cnccccueindenniénsweien | £462,594] Stock |100 984 984) 964 962 4 13 3| 98z 963 44Aug95 44K b.96 44 Aug96 44Feb.97 } 2,908 im 
Union Mortgage and Agency of | | New Z 
Australia 1..,. 07d  ....00ccccceeee 121,364 OSE ack B-ciy F een nes nil, w+ | oe 10 Nov916* May92; 6 Dec.92) 0 Jne.93) North 
Do 6 &% preference .......00-.+.00e | £499,500) Stock 100 474) 473) 474) 474 = nil. 47} 474, 6 Dec.91, 6 Jne.92! 6 Dec.92 0 Jne.93 - a 
Do 6 % preference ..........+.0000++ | 75,386) 6) 2) 4 3) 4 a mil. 4 _$, 6 Dec.9i) 6 Jne.92\ 6 Dec.92 0 Jne.93, }-179967 | Orient 
Do 44 % irred. deb. stock......... | £375,000) Stock |100 | 98 | 98 | 98 | 98 | 4 11 91005 974) 4iduly25 44Jan.96 d4July96 44Jan.97 Pacitic 
Do 4 % irred. deb stock......... | £476,470) » ‘100 | 86 86 | 86 | 86 | £13 O $8 86 | 4 July95 4 Jan96 4 July96 4 Jan97) .. Palme 
Do 5% deb. stock red. .........++ £135,530} ,, (100 | 994 994) 994, 995, 5 2 GO 1024 99, 5 July95 5 Jan.96 5 July96 5 Jan97 Do. 
U.S. Deb. Corporation, L(/)......... | 150,000) S42 + 6 : 310 O OF § 8 3 Feb 93 24Feb.95 5 Feb. 96 74Feb.97 Do | 
Do 54 % cum. pref. stock......... | £173,090| Stock 100 | 9951614 90 101} 5 3 6101; 99 | 54Aug95 54Feb.96 54Aug.96 5) Feb.97 | 35,402 P. & ( 
Doh % irred. debs........seees0se. £1,000,000 100 100 1104111 1083110 4 Z G11] 1079! 4$Aug95 44Feb.96) 44Aug96 44Feb $7 ‘Do 
U.S. Investment Corpn. L.......... 25 00U! 5}; 1) ¢ : 4 412 0 0 4,6 Mar95 6 Aug.95 6 Mar.96 6 Aug96 | | Do: 
DO A........ssccesenecesssssseessnseoes 25,000) _ 1; 1 go) 66 68 6 17 3 8) Of, G Mar95 6 Aug.95 6 Mar.96, 6 Aug96| |- 7,735 Richel 
Do 44% cum. pref..........sses.s00 | £100,000) Stock 100 97 | 97 | 97 | 97 | 4 13 3 994, 97 | 4iJuly95 4hJan 96 44July96, 4)Jan.97 5 
U.S. Tr. &Guar. L.5% pref.......... £149,160)» (100 | 523/ 544) 524 544) 9 12 3) 544) 52 | 5 Mar95| 5 Sep.95| 5 Mar.96 5 Sep.96, 5,714 Royal 
Van Diemen’s Land to essenee ens Lessees 9,100} 25) 25) 94) 9 9% 93 212 9 92 Of 1fMay93, 1 May94, 1 May95, 1 May96 119 Shaw, 
Walker (Peter & Son) Prop. Corp.,| | | & All 
_ Li, 46 deb, stock.......sseesssses | £400,000 iin aoe 111 1114 1109111 | $ 12 3/113 |1093) 4 July95 4 Jan.96, 4 July96 4 Jan.97) 3,034 || Tyne 
West Australian Exploring and) | | Union 
7 Finance Corp., L. cL awaeubee cael 200,000) 23 9 44; 4]: 44) 44°88 4 9 435 44 a 2/ May95, 5/Jan.96 2/July96,_.. | Do.. 
W. Australian Goldfields L.......... 100,000} 1) 1) 4%) 4%) 5% 49612 12 6) 5d) 4% 12}9Dc94 25x¥Aug95/20tDec.95 30% Ag.96 171,983 Do} 
Westn. Mort. & Invest. L. 44% | | } | | | ae || Union 
perp. deb. stock........0..se00 £267,794| Stock /100 | $4, 844 84 | 844 5 8 $) 844) S4 | 44May95 43Nov95 44May96, 44Nov96)_... la 
Western Ranches, Limited......... 22,400) 34) 34, 413) 4120 49 41204 10 9 418) 4915 Mar95 15 Sept95.25 Mar96 15Sept.96: 32,134 W. In 
Willoughby’s Consolidated.......... | 700,000 BD) 14) 1%) Lie) Die! Live) mil. lys| 145 . cae vid coach) lee 1} 
SPINNING & WEAVING 008, ———— —_ —_— | -— | ie | -|- Assam 
Armitage (Sir Elkanah) and Sons,, | | Assco. 
UE © dputngsuevensecsscocoennud 15,000) 10) 10 17 174,17) 174 6 6 9) 174| 17 10 May25 6* Nov.95.14 May96 8*Nov% 31.872 Do! 
Do debs., red. 1900, at 102 ata ‘=| £85,800! 100 |100 (106 106 105 (106 | 3 2 0106 |105 | oe 4 Oct. 95 4 Apl.96 4 Oct. 96 ; Brahn 
Barlow and Jones, Limited......... | 37,862} 10 | 8 | 12y) LIF 114) 114) 4 3 6 INF, 113 6 Jne.95 6 Dec.95 6 Jne.96, 6 Dec.96 } 92.342 Britis! 
ere eeseeeeens seeseseeseeeneeeens 12,000; 10, 6 8 8/8) 8410 6 8\ 8} 6 Jne.95\ 6 Dec.95 6 Jne.96 6 Dec.96 - Cacha 
Brookfield Linen, Limited ......... 8,000; 50) 25 20 | 20| 20! 201) 6 O Oo 20)| 20) 6 for 93 | 4 for 94 | 24 for 95| 4 for 96 133,000 Do: 
Butler Green, Limited ..........04. 2,543; 265 | 104, 104, 104 104 .- | 104) 104 nil in 93)nil in 94 nil in 95 2/6Aug,96 Dr. 483 Charg 
Central Mill Co., Limited iseussiee 10,000) 5 | 3 | 212) 35; 28 2655 4 3 3| 23 5 Feb.96) 5 May96, 5 Aug96 5 Dec. 96 A 
CromptonS inning, Limited ceiopeees 10,000 5 | 4€| 48) 48 48 48617 & 48) 44 4% in 93) 23 in 94, 64 in 95, 64 in 96 939 Conso 
Crosses and Winkworth, L.......... | 62,500) 10 | 5! 1331376) 13813, 5 4 3) 19$19% 14 May95 14 Nov.95,14 May9614 Nov96__ ... Do. 
Glasgow Cotton Spinning............ | 17,500 10) 6) 5| 5| 5| 5|7420 O| 5| 4%) 5 Mar.95| 5 Aug.95| 74Mar96 5 Aug96 11,140 Do 
Greenacres Cotton Spng., L.......... 14,000 5) 4) 28 28 148) iB) 7 16 9) Qie) 145 nil in 93 nil in 94 3} in 96 92 Darje 
Green Lane Spinning, L.“A”’......... 2,000; 50 50 | 40 | 40| 40 40,38 2 6 40! 40 10 in 9010 in 91) 83 in 92, 14 in 96 608 Darje 
Junction Spinning, Limited......... 902} 100 | 50 | 88 | 38 | 38 | 38 | 8s 6 §$| 38!) 38)9 in 90,9 in 91) 7$ in 92 34 in 96 oY Do. 
SOUT Be Citi Ba, vocsconsesescnesecnccsee 95,000; 10,10, 5| 5 4% 5'4 00 7 45 2% July94, 2%Feb95 41% Feb.96 27 Feb.97 } 76,597 Dimb 
Do 5% cum. PTEL. ...srsserceeeevees 60,000/ 10; 10| 94; 94 94 95.5 & $8) 10| OF 5 Jne.95 5 Dec.95 5 Jne.96 5 Dec.96 : Do 
Moorfield Spinning, Limited......... 14,000 5} 4) 23) 23) 28 98) 4 11 6| 218| 26 nil in 98 nil in 94nil in 953% in 96 408 Dooar 
North Moor Spinning, Lim.. ...... oe 20,000, 5) 3) 14) 14 13 13) mil. 2/ gnil in 93 nil in 94nil in 95 nil in 96 Dr. 2,375 Do 
Oldham Twist, Limited.......... iii { So — | = at ot 9} | = = ; ‘} nil in 93 nil in 94 nil in 95 nil in 96 Dr.10840 = 
* . c “ht ’ | } 8 nil. } ; F | | 
Parkside Spinning, Limited onions 26,00C| 5 | 2} 2g 2g) 24) 23}6 18 3) 2 Lit to in 9010 in 91! 94 in 92 7% in 96 _ East 
Royton Spinning, Limited............ 12,000) 5 | 3 | 8A! 3i5\ 248 218) 6 16 0} 38 238) 64 in 93) 68 in 94 64 in 95 6% in 96, - Do 
Shaw Spinning, Limited ............ 14,000) 33) 23-1 | 1) § 8) oni, «=| 1) ful in 93nil in 94nil in 95jnil in 96 Dr. 3.005 Empi 
Star Spinning, Limited............... 14,000, 5, Bh 3% 3°%%; 38 38) 5 18 6) 3:%! 33 — 113 in 91) 5$ in 92) 53 in 96 566 Do 
Sun Mill, Limited ...s.ssscsseeseseees 15,000; 5 | 5 dla t afl al me | g| ginil in 93lnil in 94\nil in 9) nil im 96) Me Gala 
United Spinning, Lim. ......+++...06 20,000) 5) Si Ligl ave) 18! 48) mid. lis) 34 nil in 93 nil in 94 nil in 95nil in 96 Dr. &, Jokai 
Werneth Spinning, Limited......... 24,000 5| 4 8) 18) te) te) oid. | 18) ginil in 93.nil in 94nil in 95 nil in Do 
Westwood Spinning, Lim.......... on 12,000) 6) 3) 23) 2%) 241 25%) 5 8 oc 2%! 23 nil iu 93'nil in 94 nil in 95; 4} in Joreh 
STEAMSHIPS (& SHIPBUILDING) || — Pe rr er ras ————so0 | fae 
rdeen Steam..........c.ccseeseeeees ,000) 4 3/326) 3) 3) 411 9| 335 3 | 94 in 92) 94 in 93, 94 in 94 | 95 in 90) MO 
Aberdn, Nwestle, &HullStm......... 23,838 Be 8 1G ose | one Tacs : 0 Ol 24 ali me siny95 : Nov95/10 May96, 4, Labor 
African Steamship ..............0..00+ 12,500) 20| 16/10/10 10} 10 1% 0 0} 10 | 10 | &/Apl. 95) 4/Sep. 95 4/ Apl.96) 4/Sep.96 = Ung 
Do fully paid ..... seeeeeeeeseeesseess 14,000; 20 | 20 14 | 15 | 123) 14. | 2.17 0) 15 | 123 10/Apl. 95, 5/Sep.95, 4/ Apl.96) 4/Sep.96, =9 691 Do 
| Amazon Steam Navig. .............5 40,419) 123) 123 3H) 11,10'10\6 6 6 11 | 10 | $ July95) 6* Jan9§, 6 July96) 4 Jan.97, $179 wae 
Belfast Steam Ship, Lim....... on 15,000; 10) 5 3%; 3% 3§ 33/2 2 ¢ 33) 38 3 Sep.94) 3 Mar95 nil Sep.95 3 Mar 96 0 b 
Bristol Stm rs — ove 5,000; 10/10 114) 113) 113 lla) 5 6 9} 113) 11 | 6 Jan.95! 6 July95) 6 Jan.96, 6 July96 0 
British & AfricanStm. Nav.L......... 39,000) 10/10 | 12/ 13 | 12) 13 | 4 #2 s| 13 | 104, 7 Mar93| 5*Sep.95, 7 Mar 96 5*Sep.96, +4871 oe 
British & eS iosbeagin 10,320 64} 64! 38) 38 3x5 3yq\ 4 16 6) 38) 3% 5*May94! 3 Jan95 25%Jan.96, 24Jan.97 +000 
British & Irish Steam Pkt, L.......... 2,200) 50 | 50 22 224 21 | 21 | % 75 3) 224) Ot 10/*Au.9510/ Feb.96 10, *Au.s6 10/ Feb.97 2, Sing! 
— India Steam Nav.,L.......... 6,140) 50 | 50 |1004'100} 1905 1004) 4 29 6 100$| 987 10 July95 10 Jan.96 10 July96/10 Jan.97 * 
aan a ™ evecerccseseneces seeseeesenees 12,860) 50 | 30 | 56 | 56 | 56 | 56 15 7 0 56 | 56 10 July9510 Jan.96 10 July96 10 Jan.97 i1458 Afri 
ritish Shipowners, Lim.......... 50,000 10 | 74) 144) 144! 18 1816 8 0 118 1%! 2/ for 93 nil for 94 nil for 9)2/psdant poten Ams; 
Castle Mail Packets, Lim.......... 36,000) 20 | 14 | 155, 16 | 155! 153! 8 7 9 16 | 1547/ Apl. 93:14/ Apl.94 14/ May% 10/6 My96 2 me 
China Mutual 8. N., Lim............. 16,736, 10| 5| 23 2) 2} 2373 6 g 2 2). ... | 5 for 93 5 for 94 6 for O3 | 19568 
ue? 0% cum. pref arses verse] 18,786 10/10) 9| 9) 9 9/16 13 8) 94 9 G Mar95 6 Och95 6 Mar96, 6 Ock%® Do 
Dity of Dublin Steam. ............... £555,950; 160 |100 | 63 | 645 60 | 60/2 56 oO 64} 58 a v.09 nil betwa [5/Nov.96 = Do 
Cunard § ip, Limited 60,000) | O84 » 0 5 6 May92 4 Nov92 ni oe 1.96 ) 
Do teamship, Limited......... 20 00) 20 | 20 | 20 | 203) 20 1104, mil. | 108° 94 2 Api.92 2 Apl.94 nil Apl.95 ail AP \ 309,008 
Seereanstilieeecswnsvovens:oesenco 000|__ 2010 | 44) 43) 43! 44) nit. | 44! 8% 2 Aplgo3 2 Apl.94 nil Apl.95 ail ADL’ 
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Tyne Steam Shipping, Lim 


joo. eam Shipping, Lim.......... 12,000, 20) 14 
_ Steam Ship, Limited 





Union Steam Ship of New Zea-| 
land—London BINS sascinnycseee { 59,692 10 10 

W ie ot Facile 8. Ship, 1... 

tors COFFEE COS. |(— 











CaPiTaL. 
NAME. | No. of | Share ,; 
|Sharesor, or (‘3 
| me of Stk Stock. %& 
| §TEAMSHIPS, &—Con. | 
'\ pablin & Liver Stm. Bldng.......... | 5,145! 50 50 | 
'| Dundee Gem Line, Limited......... 13,000; 5 5 
|| Dundee Loch Line, L., 1st iss......... 9,121; 10); 10) 
Earle’sShipbidg & Engng,L.......... 6,000; 50 45. 
Fairfield Shipb'iding | Pref.......... 25,000! 10 10) 
& Engin eering, pret. } Scale £250,000) Stock 100 
| Furness, Withy, and Co., Lim.| \ 
A BO DIOR, ccovescccecesesees | £200,000' 100 100 
|| General Steam Navigation ........ 25,321 15 | 15 
Do 5% preference, 1874..,......... 30,000, 10 10 
Do 5% preference, 1877............ 6,758 10) 10) 
\| Lancaster Shipowners, Lim......... 20,540, 54 3 
begin (Peed) & Co, Lim...... 20,000; 10 10; 104 
EM TE, stapnensencovsors 25,000 10 | 10) 1 
Do Ist mort. 5% debs. ............ | £321,300! 100 100 
|| Mercantile Steamship, Lim.......... | 40,000: 5 5) 
|| National Steam Ship, Lim... ...... 75,000, 10 10) 
|| Do8 % minimum pref. ............ 25,000: 8 5 
|| New Zealand Shipping, Lim......... 59,351 8) 8) 
|| North ofScotland, and Orkney and 
| Shetland Stm. Navigation ... 40,000) 1g, 14) 
Orient Steam Navigation, L.......... 46,642, 10 10 
Pacific Steam Navigation............ 69,085; 25 | 25 | 228 
Palmer’s Shipbuilding & Iron L,A 6,954, 15 15) 
i rhibniceiatnasielin cadens ux 26,297 15 | 123 
Do 5% cum. pref......0.... ets 17,027; 10 10) 113 
|| P. & O. Steam Navigtn. preferred) £1,160,000, Stock 100 (1544 
liaise ag) £1,160,000! ,, 100 \2154 
Do 34 % deb. stock ............... £800,000; ,, ‘160 
Richeliea and Ont. Navigation 
6 % 20-year debs. ooo... £117,500, 100 100 
ove _— Steam Packet............ 15,000, 100 | 60 
Ww, Savill,) A pref. ............... 39,075 5) (65 


& Albion, L.j Do B Ord............ 39,075 5 5) 


paeeseess 17,502; 20 | 20 | 
POEMS eao sen scevessccsessescoesccesacs. 34,837, 20 10) 


Do4% deb. stock ................ £292,150 Stock 100 | 10 109 109 


16,000, 25 20) 


| 258: 26 











= 2 
72:4 3 
44.6 1 
541 4 
133, nil. 
Ss 7 

8 

14 

93, nil. 
94 2 12 
94, 2 12 
Lisi 5 13 
llg; 4 1 
i3ié 7 
Mb |} 4 22 
65, 5 15 
o| nil 
1 nil 
53|6 2 


4 2 
44; 5°17 
> 4 7 
$8 nil. 
6g nil 


1549/1564 3 4 
2155:217 | 4 12 
120 | 21 


102 102 5 0 
50 | 51 | 6 1? 


By owe 

3 oe 

| 168 4 4 
(17 414 
745 6G 
3 13 

84; 2 18 
a7 9 





14) 
1412 
1|7 @ 


°: 


(12/613 


11|6 7 


4 124) 124) 124) 8 4 


ia idl Riadiaa ated aig iad 9,358, 20 20 
Assco. Tea Est. of Ceylon...... ais 5,000, 10) 10 
Do 6% cum, pref................... 6,000 10:10 
MORMOBOOETA........400000000.......-., 22900: 5. 5 
British Indian... 12,165, 5) 5| 
bar and Docars, L................ 5,100, 10. 10 
Do $ % cum. pref......... audio 5,100} 10 | 10 | 
ChargolaTea | Crd. |... | 72.010 #41 1 
Association | 7% Pref......... at )6«=— hea 
_ Tea and Lands, L......... 25,657; 10, 2 
Dey Se I rcsvesintecsaiess 66,667} 10 id 
ot MPO Sesecscnsncinndees 26,667, 10 10 
Darjee ia 6,771} 20 | 20 
prtling Cons., L. ........ indi 6,c00' 10 10 
Dimbo I i 6,000! 10) 10 
ula Valley (Ceylon), L......... 14,800) 5) 5 
© % cum. pref.............000... 9,000; 5 5 
. IUD .ntdeincitensinaninany a 15,000, 10 | 10 
Os h Pret eaahadliahidaibed 7,500; 10/10 
m Dooma .......... ae 15,000} 10 10 | 
East Ta Assam Ninian valedlinncs 12,224) 5); 5] 
D0 6 ot COYlON, Le, .-seeeeeess. 8,500} 10 | 10 
Bm, COM: Pref. voeecsseeceeee 8,500} 10 10 | 
pire of India and Ceylon, L . | 15,128) 10 | 10 | 
5% Cum. Pref. ..........s.-. } 21,500} 10° 10) 
Joke. eed 1on, L., 6% pref......... 6,000; 10 10 
(Assam) Ord. .................. 25,000| 10 10 
lea? BR css sssevccscsvons 5,000} 10 10 
fond te Onset tinndncegboncentovings ) 5,000; 20 20. 
L ort. Bank i 95,624 17} 2 
lantations ........ icamanigsiell 15,000; 10, 10 
Teng (£2 repaid. °93).............. 8,207, 10 8 | 
De ; (Sylhet) Lim., Ord........... 10,000, 10 10 
M 2S % Cam. Pref, ............. 10,000, 10, 10 
ro (Aesam) Tea, L. ........... 90,000! 1| 1) 
Be OE oc ccsccs cccteeesse,. 49,500; 1, 1, 
coo’ epee saseesssseeeccssensecs | 12000) 1) 1 
Scottish ace” exUeineddven beebéesdasaves 10,000; 10 | 10 
Singlo Tea Ga sprmrameegesenns cet oniee By = 
9 Bag UEC, .....c cer ees : | | . 
8 gtepeinnamnmneteng $009 10 | 10 | 14 | 14413 7% 18, 4 16 
_+LLEGRAPH (08, &- |— —_ — 





African Direc F 
t, L., 4% bibebsoenen l 
azon Telerraph Fine’ £149,900} 100 


"American Telegph. L.......... 
Do Preferred Detrd. recvs, 
Defer.ej } div. after 6% 
Preferred 





{ 





gia 25,000. 10/ 10 | 

£923,960\Stock. J00 | 544, 55 | 53 | 
£3,038,020/ ,, 100 | 93 99 | 953 96 | 6 10 
£3,038,020' ,, (100 | 93 


102 | $ 19 
ie 
| 633; 4 19 


93, 8}, 83, nil 


' 


————J Includes Insurance Funds. 


aR ae 





os! ee i. 
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COM PAN] ES—Continued. 
PRicks oy THE |Last yrs.PRICESUF 
‘divs. yld 
Investor 
at Latest) 
Price. | 


DIVIDENDS, 











Last Four. 


A on 
-_—_—————— 





Resrv. ¢ 


Rate % per Annum, including Bonus. |Bince.aft 


* Interim. 


6 July95 § Jan.96 6 July96 6 Jan.97 

nil 24 May94 nil 5% May96 
24Jne.92 24Dec.92 nil betwn v5%Jne.96 
5 Dec.90 6 Dec.91 3 Dee.92' nil since 
6 July95 6 Jan.96 6 July96 6 Jan.$7 
4sJuly95 44Jan.96 4gJuly96 44Jan.97 


5 May95 5 Nov95 5 May96 5 Nov96 
2 Mar9! 2 Sep.91 34Mar92 nil since 
5 Sep. 91 Mar 92 oil beiwn.) 5 Sep.96 
5 Sep.91 Mar92 ail betwn, 5 Sep.96 
8 Aug9! Aug$2 nil 2%,Aug96 


6 Apl.95 
> July 95 
5 Jne.$5 


Oct.95| 4 Apl.96, 5 Oct. 96 
Jan.96 7 July96) 7 Jan.97 
Dec.95' 5 Jne.96 5 Dee.96 
Feb 96) 5*Aug96i0 Feb.97 
Mar$0 2/6 Mar91 nil since 
Dec.9C' 8 for 91 nil since. 
Oct.94 4 Oct.95 4 Oct. 96 


Sos OI oN oh ot 


nil 


H © 


3 Oct.93 


10 Mar95 10 Sep.95 10 Mar$6'10 Oct.96 
Q Apl.93 0 Apl.9i O Apl95 24 Apl.96); 


nil 93 10/May94 10/May95,20/ May 96 
7 Sep.89 5 Mar90| 7 Sep.90) 0 since 
7 Sep.89 5 Mar90 7 Sep.95' 0 since 

eae 5 Mar.92 nil betwn) 5 Sep.96 
5 Jne.95 5 Dec.95 5 Jne.96') 5 Dec.96 


Last Div. 


10,628 
72,389 


5,CC4 


7*Jne.95 13 Dec.9b)\ 7*Jne.94,13 Dec 96 | 


oon 3hS5ep.96 
ba ove 5 Mar96, 5 Sep.£6 
5 May9 5 Nov95 5 May9¢ 5 Nov96 
5 Noveé 


7 Mar9A, 5*Aug¥5 5 Mar96 5*Sep.o6 


~ 25 for 93 nil for 93\} 4%, for 4*Oct. 96 


+245 176 


2 
0,640 


1 904033 


2s for 9 ail for94, t895 (| 4*Oct. 96 J 


4 July9i 4 Jan. 964 July 96) 4 Jan.97 


4 6*May9s 4 Nov@4' 4*May95 5/May$6 


24Feb.04 24Feb.95, 4 Feb.9610 Feb.97 











8430 July25 10*Jan.95 30 July96,10*Jan.$7 


2} 123 for93 20 for 94) 18for 95 16°Jan.97 


in 3 June 93! 6 Jne.95 5 Jne.96 


8°. Mar.96 } 


6 Mar.té 6 Jne.96 6 Dec.£6 
9 July95 5*tev.95) 9 Jne.96 7*Dec.90 
7 


Apl.Q& 7*Ost.95| 7 Apl.96) 7 Oct. 96 
o) B Jan.97 

6 May93 5 May94, 5gMay95, 54May96 
a ~ | lg Bente 


10 Oot. 9610 Jan.97 
» 6 Oct.96 


20 May95 5*Jan.66 20 May96 5*Jan.97 


7 July25 7 Jan.96 7 July96 7 Jan.97 


134 My. 95 10*Dec.95 10 May 96 16” Nov96 


14%Jne.93 24J une 95 nilJune96 
oon ose 6 Nov.$6 
6 May%6, 6 Nov.96 


3/SpeJan9 7 


3/SpsJan9 
6 Jan.97 


10 July95 i0*Dec.95 10 July96 !0* Dec.96 


6 July 95 6 Dec 94 6 July26 6 Dec.t6 


124July93 15 July94'20 July95 20 July 96 


24 July 80) 5% for 94 24%,Jne96 
8 Nov92. 2 Nov.94, 4 Nov95 5 NovJ6 


+290 Jne.95 10*Nov9' 20 May96 10* Nov 96 


1/3Jan.96 4/3July96 6/ one 
2/64Jan96 2/64J\y.96 —— 


: 10*Dee.94. 7 Jue.95 10*Dec.95 20 Ine. 96 


7 Dec.94 7 June95 7 Dec. 95 7 Jne 96 
7 June95 6 Nov95 10 Jne.96 6 Nov96 
5 July93, 6 July94| 7 July95 4 Jne .96 


£159,265 


59,! Ob 


24,6C8 
3u4 
1,460 


4,£00 


5,700 | 


38,7£0 
10,0€0 
1,044 


7 


\ 45,029 
26,01) 
5,024 
1,270 
10,70 


oe 


3,380 | 


48 
7,108 


1/24Jan 96 8%, Jly. 96 24% Jan.97 | 5.560 
bilan. 96 64 Jly.96 64Jan 97 } on 


4 July95 4 Jan.9f| 4 Julyf6 4 Jan.97 


: 245 for 93.2, for 94 2, for 95 2} #f0r06 


for 9544 for 94 4}§f0195 57, for96 ; 
Last | Divideng Feb. 1885 } 


$672,963 


_ 
yAg 
Nv. Fb 
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VRICE OF THR |Last yrs.|PRICESOF| a 
| CapiTaL Monta. |livs. yld.| 1897. | DiviDENDs. | 
———————————— | Investor! _———————_— —_—_—_.--——- — 

! NAME. No. of |Share).; 2 @, ¢ | @ |atLatest!| ¢  ¢ Last Four. Reary, & | 
: \\ Shares or| or | ‘3 © | m| & = | Price. 3 & | Rate % per Annum,including Boous.  Binceaf | 
adie Amt of Stk|\Stock.|&  §' | | § | 4 |PerCent.| x * Interim. Last Div, 
\| TELEGRAPH COS.—on. —| a — ~ -———_— —__|_ 
|| Brazilian Submarine Tel., L......... 130,000, 10 | 10 | 154 15}, 154) 154) 4 10 3) 153) 142)64 for 93-4/7 for 94-57 for 95-6 Quarterly) } o4, 
: || Do5% 2nd series, red.1906......... £75,000) 100 100 115 115 (1133115 | 3 7 G 116 1134) 5 Jane) 5 Dec.95' 5 June96 5 Dec.96 } saass 
i | Cbili Telephone, Limited........... 44,000| 5. 5 3h 3h 3h 3h) 5 14 8 3h 34/10Z%ly-92inil betwn 2} /Jly.95 4% Aug. 96) 10.996 
1 Commercial Cable ............00 ae $10,000,000; $100 ‘$100 i724 1723170 [1725) 5 4 $1724 165 7 Apl.96| 7 Jne.96 7 Sep.96 11 Jan.97| 
i | Consol. TeiephoneCons.&o.L........ 224,850; 10/ | 10/ s bt # 45 00 & B2 Jne.93| 2 Jne.94) 14Jne.95 1fJuly96) 1,30) 
i | Cuba Submrne Telegraph, L........ 16,000; 10/10) 124 13 | 12) 12)6 128 § 13 12 | & Feb.95) 8 Aug95) 8 Feb.96 8 Aug96 
' 1 Do 10 % preference ...s--+...-+ f,000) 10,10) 19 20/19} 20/5 0 0 20 19 10 Feb.9510 Aug95.10 Feb.9610 Ang 96 } ron 
|| Direct Spanish Telegrph. L......... 12931, 5: 5) 4 4) 4\ 4/5 0 O 4} 4! 4 Apl.g95| 4 Oct.95 4 Apl.O6 4 Oct.96! 
i} Dol0% preference.........++ heaia 6,000) 5 6 | 10} 104, 103) 104) 4 17 6 10} 103/10 Apl.95)10 Oct 95 10 Apl.96 10 Oct-96) } 23,813 
{ Do 4b J, GObB. ...0.00.00205202 000.5000 £30,000, 60 100% 1065 1064 1063/1064) 4 5 61084 1064 44July95 44Jan.96 43July96 4)Jan.97)° 
i \! Direct U. 8. Cable, Limited......... 60,710| 20 | 20) 9% 9%) 93) 9415 8S OF OE OE w+ 2})for 1895-6) 240ct.96 2iJan.97) 332,645 
i (| Bastern & South African Telegraph | | / 
+ HY deb. 1900......e00.scee veeeevese 156,200; 100 |100 102 102 102 102 | 4 12 91033102 | 5 July95) 5 Jan.96; 5 July96 5 Jan. 97) 
(| Do44% mt. debs., 1909 ............. 300,000} 100 |100 11094 1104 108 L084; $ S $110,108 4 Aug95 4 Feb.96, 4 Aug96 4 Feb.97 
| {| Do 4% db, (Mauritius sub.)......... 200,000; 100 100 (110g 1114, 1103 1113! $ 22 911141091 4 May95| 4 Nov95, 4 May6 4 Nov96) 
'! Fastern Extnsion, Australasia and | | 
; China Telegraph......---......0.. 250,000; 10 | 10 | 173 18 \17-%) 173! 3 78 9 18 17,3 7 for 93 7 for 94; 7 for 95 Pd Qrtly ) | 
; Do 4 % debenture stock........... £320,000! 100 100 |1314/1314130 |1303, 8 2 S131$129) 4 Aug95, 4 Feb.96) 4 Aug96 4 Feb.97} +810,302 
; Do5%Austin.Sub.db,1900......... | £209,500! 100 |100 |102 102 102 |102 | 4 12 9)1032 102 | 5 July95| 5 Jan96\ 5 July 965 Jan.97) | 
; || Fastern Telegraph, Limited........; 400,000; 10 | 10 | 173) 172 17 | 174, 3 16 3 178) 17 64 for93-4/64for 94-5 64 for 95-6 pd.Ortrly. | 
4 i Do 5% debs., redeem 1899 ......... £95,000) 100 100 ,105$/1954/1034;1044) 2 18 610531084 5 Aug95) 5 Feb.96, 5 Aug®6 5 Feb.97) 
' | Do 4% debenture stock ........... £1,414,232) Stock. }100 (1305 132 |130 1314, 3 12 3132 128 | 4 May95| 4 Nov95, 4 May96 4 Nov96) }570447 
+ | Do6% preference shares......... 70,000; 10; 10 1f$ 182) 18} 1831 3 4 9 183 184 6% paid qrjtrly.—Jan|., April, J uly, Oct | 
7 Great Northern Telegraph ........ 150,000; 10} 10, 25 26! 25 | 25 O 0 26 | 244) 83 for 92) 8§ for 93 8% for 94 LOfor95 | | 993,996 
; Do 5 % debentures, 1583............ £170,000} 100 |100 1054)1064'1054,1054) 4 17 31064 1053 5 Mar95\ 5 Sep.95, 5 Mar96 sSenoe . 
: Indo-European Telegrph. L.......... 17,000; 25 | 25  544| 55}, 545! 544; 4 22 9 552 54415 May95| 5 Nov95/15 May96 5* Nov96) 257,703 
; Lon.Platino-Braz, L.,6Zdbs......... £100,000) 100 100 1105,11051103/1104 5 22 ©1103 1103 6 Mar95| 6 Sep.95 6 Mar96, 6 Sep.96) 35,102 
Natl. Tel., L.,34 Zdb.stk.red.... ..... £1,329,471, 100 |100 |1064)1075,105 1054) 3 6 61074105 | 34July95 34Jan.96 3jJuly96, 34Jan.97 
| Do6 % Ist preference ............ 15,000 10/10 18) 188 17} 18) 3 6 9! 18: 17.) 6 July95) 6 Feb.96, 6 July96 6 Feb.97 | 
a Do 6 % 2nd preference ............ 15,000 10/10/38 |} 18/17) 18|8s 6 9 18) 1 6 July95, 6 Feb.96 6 July96) 6 Feb.97) } 444969 
: Do 5 % non. cuin.3rd pref.........| 119,234 5| 5| 6% 613) 6% 63| 4 9 ©) 6\2) 6% 5 Tuly95 5 Feb.96, 6 July96) 6 eb) | 
: Do Ordinary..... dunbenesibaiae ens 484,597) 5 5) Th 74¢) 78) 734 O O Tt T4 5 July95) 6 Feb.96, 6; July96 6 Feb.97)) 
: || Oriental Telephone& Hlect,L ......... 171,504) hi li #2) # g62l oO 4 4 ~~ | 4$Apl.95) 5 GApl.96)34*Oct. 96) 806 
t \| Pacific and European Telegraph, | iy | 
| Big ae ee erigenonrerones £109,000) 100 100 1078)1073 1074)1074, $ 14 9/10931074) 4 July95| 4 Jan. 96) 4 July 96 4 Jan.97) 
i| Reuter’s Telegram, Lim. ............ 11,839! 8 8 7a, 73) 7$) Thi 5 6 9 7B 7 nil Jne.95 24%Oct.95 24%) ne.96 24%0ct.96) 9,251 
: '| United River Pite. Tiphn.,L.......... 58,000) 5| 5 33; 34, 34) 34) 5 14 5} 35\ 33 2%July90 nil betwn. 3/ July 95, 4 sagt} 7,620 
: {| Do 5 % debentures ...............++ 146,733) 100 100 1024\1024 102 1025) 4 18 O)1022)1008 5 July95| 5 Jan.96, 5 July96 5 Jan.97) ’ 
i || West African Telegraph, L.......... 15,609; 10,10) 54) 5) 53) 54/7 5 6 5d) 53: 5 July92\nil betwn.| 2*Aug 95) 6 Sep 96 f 5011 
/3 i Do 5% debentures.,,........0...0+ £238,306) 100 100 104, 1043 104 [1045 5 0 01044 1034 5 Mar95\ 5 Sep.95 5 Mar 96 5 Sep.96) , 
| t| W.C. ot America Telegrph,L......... 30,00v 10 | 10 4) 1 4) 1 ne i | s nil for 92 nil for 93 nil for 94 nil for 95| 40.197 
: i| Do 8% Debentures 1902......... £150,000, 100 100 96 (102 | 96 102 8 0 0102 | 903 § Jne.95| 8 Dec.95, 8 Junc96, 8 Dec.96 f 
‘| || Western and ( Ordinary ............ 64,248, 15/15; 9/| 93) 8% 9) 421 9) 93 Bf 4 May95, 2}Nov95 34May¥6, 2 Nov.96) 
: Brazilian Preferred ........... 33, 128) 75} 7h 7\ 34 7) 7,416 6G Te G46 May$5\ 5 Nov95 5 May36 4 Nov.96 - 
i| f\graph., L Deferred ........... 33,129) 74, 74 3) 383i) 2h) 26 3 6 9 3x 2 nil Nov.94)1/6May95 oil Nov95'1% May96) 21, 
1 || Dob {%deventures, A,1910......... £158,10¢/ 100 100 112 \L14 LIQ} 114 4 12 9114 |107) 6 Aug95, 6 Feb 96, 6 Aug96 6 Feb 97 
) }| _Do6 % debentures, B.,1910......... | £197,601 100 100 111 113 109 111 4 17 $113 107 | 6 Aug95 6 Feb $6, 6 Aug96 6 Feb 9) 
i) | Western Union Teleg. (U.S.) 7% Ist | 
| _ mort. bldg. bde, by 1902,........) $1,211,000) $1,000)1024 1095 1094'1094 109; 6 22 3'1094'1093' 7 May95| 7 Nov9b| 7 May96 7 Nov96_ ... 
' 1) Do6% string. bds, by 1900........ £166,900) $1,000 1024 1024 1024 1025 1024 6 $ V/1@24'102 6 Mar95!| 6 Sep.95! 6 Mar9 6 Sep % . 
|| W. 1 & Panama Telegph.,L......... 88,321) 10) 10° 131% 3, la 8 9 © 128! 1A nil May95/1/3 Nov95 6d May96 1/6 Nov 96) mal 
i | Do 6% 1st pref.(cumulaty.}... ..... 34,56: 10, 10) 119) 11Y 11h 119 5 2 CG} LDS 11h) 6 May95) 6 Nov95) 6 May96 6 Nov96) M7 
i I a cocentnne — hn = 19 103 10, 10, 8 O 6} 103) 10 | 6 May95| 6 Nov 95, ; a sine 
i} Vee eee £80,000) 1084'1085,1074/1085. 4 12 91:0}107 | 5 July95| 5 Jan.96 uly9.| 9 er. 
a | TRAMWAY & OMNIBUS Cus. (a Skee a antes compost seeh —ene| ee | 
i | Anglo-Argentine Trams.,L. ......... 260,007 | 5| 5, 333% 3h 33 5 O 6] 3% 32! 3 Apl.95|23*Oct.95 3h Apl.96 5k f 200 
a} | Do 6 % debenture stock............ £230,000) Stock 100 1294 1299'1293,1294) 4 13 £/180$1274' 6 July95 6 Jan. 96 6 July96 6 Jan 97) 
hay | Barcelona Tramways,Lim.. ...,..... 14,928} 10/10) 10| 114) 10 11,5 9 oO 1d 93) 5 Apl.91 23% Mar95/4% Mar.96 a1 Aneel 6,055 
vat | DO BZ Beds 2. 1s. corcvercesceoceereces 54,600) 100 100 1044 1043/1044 1045) 4 15 9/1044 102}' 5 Aug.95 5 Feb.96) 5 Aug96 5 Feb.9) 7|| 
i iy ‘| Belfast Street Tramways ............ 24,600| 10/10 16 | 164, 16 163 4 1 9 16) 16 | GhAugSS 6hFeb.96 7 Auge 64 Feb.97) 35,140 | 
‘| Birmnghm.&AstnTrmwys,L......... 12,000) 5 | 5 14}, 143 139 14 5 O 6 14k 13316 Aug95 10*Feb.96 18 Aug 96 16* Feb.97 2351 
| i !| Birm, and Mid. Tram., I...... ...... 11,523, 10/10, Si, 98 87 9! 416 Oo 9% 8 nil 2%Sep95 4%Sep. 06 5*Feb.97|  * 
| al : | Bordeaux Tram a cokes ths 23,207; 10/10) 12) 134 12 13 5 7 §& 134 10] 23Mar.93) 4 Mar.94, 5 Mar95 7 Mar 96, - 
eG 1] Omnibus, Lim. ... | Prf.......... 10,006; 16/10 113,12) 11 12) 4 3 S| 12) 114 5 Mar95) 5 Aug95 5 MarS6) 5 Aug 96 $600 || 
a 1 1 Brazilian Street Railway, L*......... 49,600) 2); 2 g6OU|k}8|sonnl 's & 9dMay93, EdNovO3! GdMay%4 vil sinee | 98,822 | 
ai || Bristol Tramways, Limited......... 25,000' 10 | 10 | 15 16} 153 16} 8 23 S| 164 148. 6 Feb.95| € Aazes & Foss 5 Angee) SP | 
T i ‘ | B.AL& Belg. Trms., L. nfi.shs.......... 27,500 § | 5 21; 24 9a! 2 43: a 2% 24 nil. ‘1/6 Mars 2/ Ap! 9. sf apie} 9,278 
‘| i | _ Do ist debenture stock............ £160,000; Stock 1006 1004/1012 (10021005 5 18 9/103 100s' 6 July95, 6 Jan.96 6 July96 6 Jan.97 1.040 
ada || Calais Tramways, Limited.. ......... 12,600) §| 5 goa og RECO UOC, Aug95 1 Feb.96 4 Aug96 ! Feb.97, 980 

Had || Calcutta Tramways, Lim pooeese ‘ase. 34,440) 10/10, 5| 5; 4) 44 nu. 54 4 ..  |2/ Oct 942) Apl 95, nil 5) 2 

; "i | Carthag.&Herr.Stm.Tzms,L paxsienees 15,000; 10/10) 34 4% 35) 33 nil. 4; 3% 5 Aug90| 9 Apl.91 nil betwe iGipsdiy® | Aug96) 

\ f Do 5 % debentures ...... .......... 107,300| 100 100 75, 75|71 75 613 $75 71. 5 Feh.94) 5 Aug94 nil betwn arrears pa ce | 

(cia) }| City Buenos Ayres Tram.,L.......... 108,000) 5| 5! 63! 7| 63 6] 4172 6 7° 63 5 Apl.95! 6 Cct. 95, 6fAp!.26 6 oo 77,13) | 
i | Do Titli-csnenconstertnsson a 27,000; 5| 2| 4/ 4\ 3 4.3 2 6 4 2 5 Api95, 6 Oct. 95, 6f4pl-96 a by | 
| \i || Do 6% perm. deben. stk.......... £116,000) Stock \100 140 149 140 140 4 6 3145 140 | 6 July95) 6 Jan.96) 6 JulyS6 6 a 96 
Loi i} Cong, Met., et ree | 28,383) 5 Bn ae 2 osus 0 a Rif0 OC ua 1 xc nil | 9 Apl 94 1,Apl.95 2 pl te} 3a | 

i We i Do 6 % Pref. atteeesenseneeeaeetes y 7,029 5| 5 Bee ok 6006 .. 6 Apl95! 6*Oct. 95 6 Apl. 96 — 97. 4,075 | 

as Dublin United Tramways............ 54,871) 10 | 10 | LTQIT{L17\4) 174 278 BATE 1€} 5 Aug95 5 Feb 96 5 Aug96 ° Feb 97 19,631 | 

i ta | Edinburgh Street Tramwys.......... 30,0001 4) 4) $| 3/2! 3 gus $| 8 2111 4 Aug95| 4 Feb 96 3 Aug96 1g Fe ‘| | 

Nay | Edinburgh and District Trams | ere) 

He a ti | 5% min. pref. ........ palppacned 15,000; 5| 5 8% Sif 8h Six 313 6 812 84 54Feb,95) 54Aug.95, 6 Feb.96 6 Ane | 13,585 

; - : | Glasgow Tram& Omnibus, i alee 35,000 9 8 4 4 313) 3} 4 24 44 31:5 Aug94) 24 Feb.95 nil l psFe 96 9,675, 

DBT. | Imperial Tramways, Lim...,......... 17,770) 6] 6| 5d 53 53) 5Al2 8 9| 54 5h 14Mar95\ 14Aug 95, 13Mar$6 ah Ange | ae 

\ Uet Liver. Unt. Trams.&Omnibs...,...... 44,500, 10) 10 11 11giL diy 4 7 6) 11d 11 | 5 July95\ 5 Jan.96) 5 July36 5 a | 

Re | Lond. Deptford, ohne peeenwesen 13,000; 5 | 5) 2h) 2s) 24 2h7 0 0} 2} 24 7 Mar95! 2 Aug.95| 7 Mar96 4 Augyy| 1) 

>] ae Greenwich Trams { Def. ......... 13,000) och ae ae et eee, 2 i i idl e — 

4 | London General Qinnibas,L......... | £700,000)3tock |100 189 184 |175 178 | 5 13 6184 165 | 8 Sep.95| 8 Mar 9610}Sep-95 10, Feb. | 88 
aa PS MG Snes scvounavbntennpsevs | £150,000) 100 /i00 (1134115 1134/1135) Sil GANS 112k 4 Apl. 95, 4 Oct. 95, 4 Ap!.96 4 Oct. 97 57,359 
a | ndou oad Var Co., Lim poeevccene | 64,000) 6 6 | 8} 87 72 g 5 12 6\ 8 7 7i 6 Au 95 6 Feb 96 8 Aug96 7 Feb. 4) 238 
ya ae sect Tramways... ......... | 81,000 10/10) 7.) 74/613) 7/525 S| 7h GH 4 Aug95| 4 Feb 9¢| 4 Aug96| 4 = a 
tie, | cn Tremere. Lim.f)........| 40,000! 10 | 10 | Loilto'4 9410 '19 5 Of 12+ 94/74 July95.114Jan.96) 94July96 112 2p 
iS | 1 Anglo-American Leiegrapn —luciades Keaewai Fuld. | la a ia ieee 
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PRICES OF THE |Last yrs.| PRICESOF| Pee : tea 
CapiTAL. Monts. jdivs.yld. 1397. | DIVIDENDS. 
eee eee emer | eee see <a | Investor — catia — 
NAME. No. of Share| 5 | & @ 3 ‘@ atLatest 2 | Last Four. Resry, & 
‘Shares or| or | ‘3 2 4 = | Price &  & | Rate % per Annum, including Bonus. ee 
—_—— > _ Amt of Stk |Stock. i 'o ;f 8 5 VerCent. & | | * Interim. Last Div, 
TROUSTS.—Oon. —_ SS ————— — “ ee 
Cuardian In. Trust L. Prf.......... £310,000. Stock 100 | 864 892 86 894 5 4 O 89%: 853! 44Feb.95; 44Aug 95) 45Feb.96) 44July96 
Do deferred.......00000000 meces-ee0 £310,000) » 100 19 19) 18) 18 | mil, | 19 | 179) 3 Feb.93 nil. | 30/ Feb.94 nil 
Do 4 % deb. stock .......— £450,000 »» 100 10251034102 1025 $ 18 6 1054 102 | 4 July95 4 Jan.96 4 July96 4 — 
Indian & General ) : | ; | 
poe Trust ; 5% cum. pre’... £149,400, »» (100 1055 1054103 1044 4 16 £)1055 103 | | 5 Jne.95 5 Dec.95) 5 Jne.96 5 Dec.96 
Re Oe icine deferred ......... £99,600} ,, l0C 524 524) 472 475 4 :| 823 47}/ 5 Jne.93 2Jne.94 2 Jne.95 : Datla 

Do 44 % debenture stk........... £250,000, ,, 100 1194 1195 1194 119%! 3 Zc £120 1174) 44May95. 44Nov95 44May96 4,Nov96) 1. 
Indst.&Gen,L., Unif.Cap stk......... £975,000, ,, 100 $94 1014 100 1003! 5 12 (| 1013, 99 | 5 May95 5 Nov95| 5 May96 5 Nov96) 16,476 

Do 34 % deb. stock, 1905......... | £975,000' ,, (100 | 995 1014, 994 iOl ts 29 ©1014 993 34May95 34Nov95, 35 May¥96 ae 
Internatn!.Invst.Trst, Lprf......... £600,000, ,, (100 654 68: 64 | 673 € 13 £, 685 624) 44Mar.95 44Aug95) 44Mar.96 $4Sep. 05 

Bd MOSDG viscskonsnnxeveses cecedaee £400,000,  ,, (100, 10 10/10 10. mil, | 10! 10) 3 Aug92 3 Feb.93, 3 Aug$3 nilsince | } 10, 

Do 4% deb. stock .......0-......00. | £750,000, ,, 100 106 106 103 105 | $ 26 ©)106 1013) 4 July95 4 Jan.96| 4 July96 4 Jan.97 
Investment Trust Corp Pref.......... | £780,000, ,, 100 1025105 (100 10l¢, $ 79 9105 100 | 4 May95, 4 Nov 95) 4 May9t 4*Nov?6 

Pp NNOG « sscincsscdstiverccesscons | £520,000, ,, |100 | 81 | 82/81) 81\)6 6 §| 82 £0 | 6 May95 4*Nov95) 6 May9> 4*Nov 96) } 139201 

Do 4% Deb. Stock...............4 | £1,300,000,  ,, (100 1054 1055 1054 1053) $15 5/1075 1043) 4 July95 4 Jan.96) 4 July96 4 Jan.97 
Lon.Scot. AmerTrst,L.,pref.......... £375,000 » {100 106 106 1044 1045, 4 7 G06 |104 44Jne.95 He Dec. 95 44 Jne.96 44 Dec. £6 

hes ME cp enkkutnonees veveoeees| £345,000) ,, |100 | 445 444) 424 424 7 1 $\ 474 424) 54Jne.93 ¢ > Jne.94) 3 Jne.95 se 

Do 4% debenture etock..... ......, £402,140 » 100 Li2 113 112 112 | 3 11 Gll4 jLllg) 4 July95 4 Jan. 96. 4 July96 4 Koen 97 
Lond. Trust, L.,4% cum. pref....,,,... £600,000, ,, (100 102 104 102 104 | 318 © 104 100 | 4 Apl.95 4 Oct.95| 4 Apl.96 4 Oct.96 

Oe i i a £400,000 »» |100 723, 744) 724 7445 9 6) 7435, 70 | 4 Apl.95 4*Oct.95) 4 Apl. 96 4*Oct.6| } 44,722 

Db BOs RRO ccicenssececesises £850,000 —s,, . 094 109s 1064 107 | 3 Ie $\1113 _ 4 Apl. 95, 4 Oct.95' 4 Apl.g6 4 Oct.96 
Manckester Trust, L. ............... 49,900 10 +% 2 48110 13 $| 48 5 Aug95 5*Jan.96\ 5 Aug$t 5*Jan.97 12,000 

} Merchants, Lim. 4 % pref... .| £500,000 Stock => ~ 1044 1024 104 | : 17 61044 1024) aS 4 Mar96 4*Sep. an 4 Mar97 

Do ordinary iene ae £500,000, ,, 100 724 74 | 72 734) 5 8 §$| 74 | 72 | 4*Sep.95; 4 Mar96) 4*Sep 26 4 Mar97 | 2 793 

Do 4 % perp. deb. stock .........; £700,000 ,, (100 L174 1134 1174 1184, $ 8 3/1185 1174) 4 May95, 4 Nov.95| 4 May% : Nov 96 
Merc. Jnvt.&Gen.Trst. pref.......... 1,000,000, ,, 100 (i114 114 [112 112) 4 9 Std 109 | : Aug05| 5 Feb.96 5 Aug96 5 Feb.97 

ie: Pe MeNOGWOR cesenscenceesscas- 1,000,000, ,, |100 44) 473 443 474, 5 5 5S) 473) 414) 2*Aug95) 3 Feb.96, 2*Aug96 3 Feb.97 ae 

ap EE ees WE nc censecessceesene 1,000,000, ,, 100 1155 1169,11541165 3 9 €)1163 Ll4z| 4 Apl. 95) 4 Oct.95) 4 Apl.96 4 Oct 96 
Municipal Trvst, L., Pref............ £287,700, ,, |100 | 70 70 | 675 674; 7 12 9} 70 674| 5 Apl.95| 5 Oct.95' 5 Apl.96 5 Oct $6 

Do deferred  ......sss0+sseesereeeees £223,450, ,, 100 304 304) 304) 30); ... | 305 304 6*Oct 92) 4 Apl.93  4*Oct.93) nil since 7 

Do 44 % debentures ..............., £100,000, ,, (100 |116 116 1143 116 | $ 18 O18 1143, 44July95) 44Jan.96 44July96 ‘iin 

Do 44 debentures B......... ... £100,000, ;, {100 1034 1034 1035 103), 4 7 6/1054 1034) 44July95| 44Jan.96| 44July96. i}Jan.97 

Do G deb. stock .............00... £183,600, ,, 100 963 964 965 964) 4 14 0, 994) 962, 44July95) 44Jan.96) 4,July96, 44Jan97} 
New Investment, ord, ............... £197,548] 4, |1CO | 91 92 | 895 90) 5 22 9| 944 89 | 6 Aug.95| 5 Jan.96| 5 July96 5 Jan.97| 10,141 
Nth.of Eng. Trustces,&c.,L. ........ 99,930 | 10 24} 1 | Aik| 1 | Liglal 16 4 lds! 1 5*Nov94_ 5 May95. 5 Nov95. 5 May$96]? 142046 

Do 34% deb. stock, perp... ......| £400,000) Stock \100 |100% 1003} 993 994, ... {101 | 994! oi 
Omnium Invest., pref................, £225000, ,, |L00 | 924 92s) 874 873, 6 15 $| 94 | 874) 5 July95 5 Jan. 96| 5 July 96 5 Jan.97|) | 

i I £225,000; ,, \100| 22 22/19) 21) 415 3 22) 19 nil 1 Jan. 93) bil 1 Jan.97 | 1.89 

Do 4% perp. deb. stock............ £250,000 ,, 100 104 101 \L024 103 | 3 18 0 1106 1023, 4 Jul y95) 4 Jan.96| 4 July96, 4 Jan.97 
Railway Debenture Trust,L..... ... 60,000, 20/10) 5 5:4; 42 5/8 O 6] 5}y\ 42! 4° Aug 95) 4 Feb.96) 4*Aug.96, 4 Feb.97 

Do5% deb,, red. at 10 pm.......... £138, 900 100 |100 1094 1094 1075 1074, 4 18 0 ul 1074) 5 Aug95) 5 Feb.96\ 5 July96 5 Feb.97/ | )) 956 

Do 44 %, debenture stock......... ; £445,650, Stock 100 i055 1i1 10841094 4 2 SiLIL |1064! 445 uly95| 44Jan.96| 44July96 44Jan. 97 

Do 4% debenture stock............ £964,875] ‘100 |.065 1084) (1044 1055, 3 15 & ‘103 1042) 4 Aug 95 | 4 Feb.96| 4 Aug96 4 Feb9\] = 
Railv ay Investment, L. pref......... £1,700,000' Stock |100 115 11641149116 | $ 7g 3! aes oy 11/5Ap95) '34/90ct 95|45/3 Ap9E 4 Oct.96 } 

i se £1,700,000' ,, (100 253 254, 22 | 231114 25g 2 ; ee '6/6psA p93 (5/LLApl95 7/1 10 Apgé sa 
Railway ShareTrust,L.,A sh........./ 50,000, 8| 8| 5s 54 5) 516 8 a 53 5 3%July 4 Feb.95| 4 Feb 96 4 Feb.9i)\ 15,413 

Do 72% B. pref. stock ............ | £377,040 Stock 100 132,140 132) 1384) & 9 S\140 132% TAduly95 74Jan.96| 74July96 7hJan.% 
P.Plate&Gn Invest.Trst.,L .......) £250,000, ,, (100 106 106 035104 | 4 G S/6; 16 33) 44Aug95. 44Feb.96) 44 Aug 9€ 45Feb 97) | 96,802 

INT nsbostinnnbnnbitacnsoners | £250, 000) »» (100 | 544 554) 514 555 5 8 6) 554 513| 2 Mar. 95| 2 Feb.95| 24Feb.96 3 Feb.9% 67.221 
(1st)ScottishAmer.Tst.Co,L...... £300,000. 100 |100 179 179 176 1783) 4 13 9179 176 | $4May95) 8*Nov. 95 84 May96 8*Nov96 31595 

PIII scontiecsdbasnbnicaecassaes £400,000. 100 100 180 182 \isO 182 | | 412 0182 179% 84Mar95| 8*Nov.95) 84 Mar.9€ 8*Nov 96 -'69] 

Be IIE. ssccnbtrrencnen ensciensens £400,000, 100 100 166) 1674 166, 1673, 4138 9 170 166 | 8 July95 74*Jan. ‘96 | 8 July$6 74*Nov96| O47 
Scottish Invest. Trst. 7 ee £250,000 Stock 100 | 945 954, 944 9545 6 6 954 923) 5 May 95| 5 Nov.95 5 May96 5 Nov.96 9.100 

DO GekerTS o.0ces2-e cover scasessee £250,000, »» (100 | 254 253) 254 254) 5 17 9 254, 255| 3 Nov.93) 2 Nov.94/14Nov. 95 14Nov 96 

Do 4% debenture stock.. ........| £250,000!” 100 1095 110 |1095 110 | $ 13 6110 |1085| 4 May95| 4 Nov95) 4 May?6 4 Nov.96 
QndScottishInvt.TrustL.,pf.......... £150,000, ;, |100| St 84|84 84|5 9 €| 84) 84 | 4pApl.95| 440ct.95| 4pApl96 44 0ct-96}) | 9) 

eT ae £100,000! »» \100 | 23 | 23 | 23 | 231615 6 23 | 23 3° Oct. 93! 2 Oct.94| 1 Ost.95! 140ct. 96] — * 

Ib) 4% perpetual deb. ............ £207,692! ,, ~~ \L025 1034) L023, ‘1C25| $318 9 103% 1024! 4 Jne.95| 4 Dec.95) 4 Jne.96 4 On 
South African Gold Trst, L......... 250,000, 1 ar 7 | 54, 54\27 5 6 74h 54'25% Jne.95)75% Feb96 |374%J ne96 3735 Ja | so187 

Do 6 % cum. pref... .......0....-- 250,000 J | : [Vis Lis| Lie Li's) 6 13 0} Li| 136) 6 Juned5) 6 Jan.96| 6 Jne.96 6 Jans? | 

Do 54% Ist debs., red. ............ | £250,000! 1€0 |100 oe 103 101 101 | 5 9 9104 101” 54July95| 54Jan.96| 54July96 5dJan.9 
StockConvn.&Invest.Tst.,L......... if 199,900| 5 lk 61a) 1 14| 8 17 9| 14 1 | 4 July95|10 Feb.96; 6*July96 14 Feb. i 

DoL.&N.W.34%lstchgstk......... ''£1,143,090 Stock {100 (116 1i74)116 i174) 219 61179116 3hAug 95) 34Mar96| 34Aug96 3}Mar 97|| 

Do do 4% 2nd chge. stk.......... £57),545| 1» (100 | 12112 112 112 |g 77 6/12 [112 | 4 Aug95| 4 Mar96| 4 Aug 96 4 Mar. | 40 

Do do defd. chge. stk.. | £1,143,090) ,, |100 | 31g 323| 30 | 305\ 4 2 | 324 | 29 13/Aug.93| 0 © Aug 94|3%Aug.95 1yAugS 

Do N.E 3% prf-stk .........0--...| £721,500 100 | 945 943) 944 94313 $ 6) 944 94 | 3 Aug95| 3 Feb.96| 3 ‘Aug 96 3 Feb. - 

Do do defd. charge Oi | £451,000) ,, |100 | 395) 39.) 37 | 37 | ; 0 0) 39% | 37 1gAug 93|1 4" »Aug94) 1 Aug 95 37 /pAu 924 
Submarine Cables’ Trust ............| 3,381' 100 |100 1405 1419 )1498 1404 4 1 chai 1384 £2 Ap 1.96 ei July96. £24034 1263 
a and Securities » eae 

oe 199,900) 10| 7 + 6 nil ry 8118 Feb.9%| 7*July92| 7 Feb. $3| nil si 

Do 4 % Prior Lien debe.......... | £165,000, 100 100 1005 101” 984, 1005) $19 6101 | 983) 4 July95 i Jan 96 4 July96| 4 Feb.97, = 
U.S. & 8S. Amer. Inv. Trst. L, pref! 75,000) Stock |100 [100 1600 | 98 | 98 | 5 4 {1008| 98 | 5 May95| 5 Oct.95| 5 Apl-96, 5 Oct. 0 £96 

Do deferred .........000+++---| 375,000, [100 | 354, 354| 30 | 324) 4 12 5| 364) 30 | 2 May95| 2*Oct.95| 2 Apl 96 ea 

Do 4% Perp. Deb. Stock.......... 375,000) »» \100 1074 1094)1074)1084| $ 14 6)1094)1053| 4 Jne.95| 4 Dec.95) 4 4 Jne,96) 4 ae 
United Trust, L., preferred......... £60,000 ,, {100 | 89 | 89) 89 89 | 5 14 6} 893) 89 | 5 May95| 5*Nov 95) 5 Jne.96| 5 Dee. } 5,84 

Do Goeberred .........0ccccoeeeses- -|_ £40, 0,000 » {100 77% M4) Tis| 77415 2 § Sibadl 1 5 May95| 5*Nov95| 5 Jne.96, 3 Dec. 
WAGON Poe OARRIAGE GOB, ot ei eamerene nares ela one 

shbury Rail. Car.& Iron, L......... 3,000, 60 a 35 “344 35 = “35 34 ct 9)| 5*Apl.92| 5 Oct.9* pl } o 

DO ROW sens covcsecsvesvcs+eveecces 9822, 11 | 6h | 43) 44 r 476 | 45 uy rr ve 5° Apl-92 5 Oct-92) nil mn 
Breghm. -R1.Car.& Wagon,L......... | 10,000, 10 | 10 | 14h 14g) 149) 145) . rj 6) 144) 139] 5 Aug95| 5 Feb.96| 5 Aug96 No Feb. #7) } seat 

Do preference 6% ............+00.+5 10,000) 10 | 10 | 143 144) 144 144 sas 144) 143| 6 Aug95| 6 Feb.96| 6 Aug96 6 ear 36,351 
Bristo!&S.WalesRly Wgn,L......... "41,812; 10 | 3) 6e 63) 6} 415 O| 6B 63/10 Aug95\10 Feb.96/10 Aug96 10 Fe aa 4185 
British Wagon, Limited ............ 2,500' 20 10 | 20; 22° 204) ona} 413 © . | 20 |10 Feb. 95\10 Aug95) 10 Feb.96) 10 Aug?) 2 | 
Brown Marshalls, Limited.. seeeeeeee| 9,860, 8 6 6y' 7 64, 7 64/20 Aug. 93\10*Feb.94/10 Aug 94! ni gr 330 
Gloucester Ry.Car.&c.Co.L ........ - 30111; 71 7| 9% 9! Of O67 i 9 Ang.95| 5*Feb.96| 9 Aug.96 sree at si 
Metro. Rail. Car.& Wagon, L......... | 30,000 5) 5) 13 1375| 124 123, 2 18 8 134| 98 10 Ang95 5*Feb.96\10"Aug96 5° - 96 | 788 
Midland Rail e&e.,L... 20,000, 20/10/13 13 113 13815 4 9\ 185 13 | 5*Feb.95| 9 Aug95 5*Feb.96 9 san i} 

Do 6 eee. niensannes cd 10,000, 20) 1 4 ‘| 8 #sou # &| 6 Feb.95| 6 Aug95| 6 Feb.96 6 rea 33,70! 
North Central Wagon ............... | 10,000) 20 6 | 8i3 “tel 81) Six! 6 3 6 9 | 814! 9 Feb.95| 9 Aug9s 9 Feb. 96 9 a6 70 
OldburyRy.Car.& oul svecseees sy 15,000 4} 4) 5) 5| 57 8 g 54) 5 nil, |24%Sep.94) 0 betwn. 10 sue) 

preference shares............... 15,000) 4) 4) 42 ail 445 4815 4 0 43 48) 6 Feb.94 Sep. 94 o i] 2 yr's ¢ di v. Sept." 2 — 
(7) Budject to Founders’ Shares. lowance for redempt 
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Feb ; 
Feb. 27, 1897. | THE eee 
ae . a VESTOR 'Q M O ——————— 
ee . oe N ee 
——__—_— ‘ seins ata acne eiinial 
NAME Capita | PRICE COMPA y AL. aa ae 
. N ee L. | a OF a =e NIES—C - £ 
= 0. RG Mon | bg oe é on , ——_—_—— ~ ie 
a WAGON, & i eal Shaver o | Share! ho ONTH. a rae tinued. a __ ; 
. s . ae i | 0 | 3 = F ass: ° I a 5 
ee wise, 1 Gen. ahaa eel |Z s|#13 eee sitio ? 
new.... ’ imited } ck,.| Ax | = é 5 2 atLat heh Paecae 
Gon Roling Stock, Lim. ween] 18,000) 20 eis iz |4l atest, 2) gl Dove 
re ss orn er i Peet ten | &% | vor 
Yorkshire Hail, We ee | "R60 10 | _ | 125 12; snc = | = hae 2 pe Last Four acal f 
W Altai Ms Mises... sve .750| 20 | 43, 4) 24) 124 a eed nnum, ee 
— jATERWOKS. mre wa oy an) 9. teed $00 4 124, 5 Aug9. — Roary. & 
Vaterw ‘ks, Lim sienna 0} 2) 74, 274 jx 6 sai 4 | ug95| 5 F ieee .| Blnce.aft 
Do ordin rworks cnpeeae ee | 26 313 263 26%x 5 3 9 } 5 Au hs Feb. 96 va a Last , 
er | Cae 8 213) 23 } 4 7 g9? ae 5 3 ae Di 
Oxie a Waterworks. 1879000 15,000, 20 | 20 eat Be Gs but G 2 ate ane sooo. soeeel ¢ Bae =| 
Be pic ere 20 = 56 = 205 = 25 64 Fee os) 6 Kohat 6 Aug9¢) 10 aaa 12,184 ' 
Do 44 p $000 anise ,123'S ) 20 | 4: 6 | 56 | 56 8 oO} 203) § ee 4ug95| 6 ug 96 -96 
Gityot 8 PUL. V erpetal) sn. £150,000 Stock 100 3354336" 333° ms 3 3 mt see es 6 Feh.S6 | ono bi 
Cone a" ne oe 2 ao eetrenirann ss ois ApL95\ 4°0ct.96) 4 ApLo oe 9,070 4 
o ate p dives ne i 1160 160° 1741774; 2 9% §} 439 7 A 85) 7 Cet. OF 4 Apl.96/ 4° | comseaniaete 4 
ede perp. Ber ae neon ese 10,000. 1: 100 a 160 |160 ees 3409/333 |10 j pl.95 *Oct Ot 7 Apl.g6| 4°Oct.96) 5 
Deh ed oes ets 10,000. 2 13 | spits 1644 a 216 6 th, IT74| 5 Jay jan. a Apl.g96 71Oct.98 5,347 ' 
% aaa £65, 0} 10 | Hl | b 2 15 2 1160 | 4 y95| 5 Jan.96 pJuly96 10 ct.96f 9 ' 
aa Sueetere i eae 5,000 St 0! 143 4°) 5 $916 | 4hJuly9e Jan.96 5 uly 96 103 6) 5,638 
aa £17: ock. 100 | 5, 144) 14; 1|4 6414/1645) uly95} 44d. 96 5 July$6! Jan. 97) ; 
Fylde W ebenture stock.... 72,056 00 (132: 2 14; se ace 3] 44% re A Jar : uly $6 oF k 
tow aaa ©6547 324 | 144 143) 2 18 § 11 Mar95| 44S 0.96 440i shaw 
"pe Bik mas on tise are " 100 2s aes = 1394 ? 6 144] 143 nil. 9 Lredeae eisuee 5 Jan. 97 in ' 
a ee A — £60.00 yy )100 64; 164 164 2275) 3 1 6110 |1324 Oct.95| 4 F c95 4/6 A a 44Sep.96 
DoC Y maz A. ....... ,000 > | 106 1 er 1645 164 9 1 62344] 23) 4 July al Feb.96 pl.96} 4 . 6 
; OE Be. cscorernnr cea tnd { 2 ge 4/226 uly95} 4 96 4A 260ct96| i 
Do yaw 74 %) @ ccecce £170,675 9 100 315 : dea 106 107” 215 O16 *| 26 |\;8A 2 Jan.96 Aug 96! 4aF JO | i 
. Mi aitacitivannece ie 5 (315 (315 712 26 66 |164 pl.98) 7 96 4 July96 4Feb.97 382 j 
Do D. (maximum?) peeves 14,000 5 100 225 225 315 315 | 16 3107})106 44July95| 4 Oct.95) 7 uly96| 4 Jan. y 1.015 ; 
Kent W. ebenture 4) ee 6,160. 50 | 50 Tt 225 |225 ho s. 26 63 74,106 : 2 yvo) 4hJa _ 4 Api.9 a an.97/ 015 } 
: agains , 0 99 LNs 225 | $9315 |300) July95} n.96 44. 6| 7 Oct.961) ; 
eee eon =| Hien ial 3 8 soos |206'] 7 sre 09.06 $"sales eit 3 : 
mé sseeentnenies «JV; le 2 4| 3 at) é 11 206 | 7 : ia et.95 Ui 6| 97) 6 
Dos Waterworks ee £708,000 SS 1524 a 0:4 oan as 2 ei ea! 7 3 E96 Oot-bs] 7 Ap} 610 ae , 
Do 6% nto ue 60,000! _,, 1100 34! 1525 1524 15: |s 7 6 552) 544) 7 J 95) 6 Jan.96| 7%: pl. 96) 7 96) 1 
mites pies “] $5,000) Yo hee (etatarsinted os er et SalyBo) 6 Jan.96 peewee TiJan.97 } 13.213 : 
eeiieens I BOM, sere 32,000, 100 7| 44 4 4214, 8 5 6347; 34 4 ‘Apl. 95 Jan.96\ 7 Ju y96} 74Jan.97| : 
Do4 9 imum 74 9 . 0%).. * £71,800 Ss 100 1073 43 23 4} 8 5 $21 5\¢ 10 12 A . 0 4 Oct. 95 4 e uly96! 7 a q ’ 
Moma’ debent V4) ee oe £1,043,800) tock 100 45 1074 105 4} 4 2 oy 9 2144) 7 ug 95) 12 Fel, 96 Api.96 Jan. 97| 476 
ideo W —— i £406. | 00 |50-! 1074 107 «105! 5 13 S$ 431 7 Aug95| 7 F ».96 12 A 4 Oct. 96 
Do Ist o Wate : ock).. 406,200! 50-25 2744 74 1065 106 613 31 =~} 32 5*Nov 5) 7 Feb.96 Aug 96/12 F 96) 
ao ti £350,000) 100 |50-2 2744279 [27 $1065) 5 2s 9\1074) 104) Nov93| 5 Mi 96, 7 Aug 96 2 Feb.97| 
a QeD8.. sreeseesneeenerse 50,000) Stock 1100 oat ccaalone” ae 37 - oo 1025 ; —- 6 oes . Mee 95 7 reba7 } 34,177 | 
: e&Ga akan tigi £200. 20 oO 4 1518 a | ae 4 3 val 272. = ys 5) 6 s ° : Aug a2 ay 96) ' 
ew Ri iia ,000} S | 20 | Lg Lot 1514) 7 0227425 TAS uly95) 73 an.96, 6 g 96) 6 F oa : 
gin emi ie pad th ity Han Ty bar HI 
B4y ew shares) | oeeeeeen $390! ., 1100 1044 5 L074 1075, 6 5 O 16h 16 4 Api 95! 4 Jan.96. 7k y96| 94Je a. 
det stock wanes ” 1100 2 1044 10 = 43 4 13 } 16 A I 95) 4 Oc i 74Jul 96| - an. 97) § 
essa Wa eto £ 5,000! 1 942 12 - 45 104; a 1104 107 v Apl.95) ee t.95 4A yen 74Jan.97| - L 
De Bahars a. £500,000 Stock /100 154i {953 129 242 36 107 1045 5 Julyos Scan May 96 4 Oot. 96 3,951 | 
MARES sssossesnseessneeeee ? 544 1544 15° 204) 342 242 | § July95| 5 « 96, 5 July96| 5" Nov 96 
Seville, _cmentare enn 30,000, 2 |100 153s 543 1538 1534 $1 sas oe | 8*Man 951 7 Jan 96| 5 uly96) 5 a 96) | 
eaegna De ccnscssal 12,472 20 | 20 | 2153$)1934 atc oles — wig | A Aug 95 July96) 5 J 97) ; 61,661 : 
De ards Water _— £127°500| 100 = a7 > a abil 4 Avatel ~ 6 £6 ee 8 Jan. si) 
5 p aximutr er A... re 13,556 /100 | 97 3 | 3 | 3 nit | 3h 5ls| 4 Aug95| 4 Feb.96) 4 1 |Feb 97 } 16,028 
Do 4°, referen Be Biesensvas £225,000) S 20 | 205 74 974) O73 3 | nil 34) 32) 4/ g95| 4 Feb.96 Aug 96} : Aes, : 
Y, ee a, ‘ | oa) 4 97: a | | /psM C ». GE 4 Fe a we ; 
24 debenture stock. ape aa Stone aa reat a tes 195, : : 0 opt on 5 — _ vi Art oa| 4 ws ides ! 
a a Uae iccecssre an 58,7501 5 | 160 165 165 ol 13°] 124| 4 Jalyos| § Jas :94/8/psApl. vs 
‘ eres wis , Q 1646 16 5/3 AB | 124) : y95| 5 J ail, | pl.95 ; 
D inary (109 xhail Wat £190,000 ” /100 163 : $169 162 % 9167 . 4| 4 July95 Jan.96 5 ‘ nil : 
Do5 shares (74 max.) 7 . » (100 (1 34 1645 1634 163 |s 8 § x7 {163 | 540 ot 4 Deo.95 July96) 5 ; ‘ ffi 
bekasans } 39x 1 ae 1634) 9 lb4s 16 4 Mar 95) “<<oe A} 4 J e Jan. 97) ~ ; 
Ber pre 7% Max.) - 902,30C | 40 ‘159 |13S 3 1 61678! O | 54M: 5gSep.95 5 uly96| 47 ’ t 
Sund % eb nce stock oT rere * Stock |l } | | } 39x 2 wy “ 1674) 1635) - : ar 95 54 Sep “ 54 Mar 90| 4 Jan.97 j 
er a 1,265 00 1554 159s ‘fears 91 a July95| Sepv5) 5 »| BaSep 96) 2,977 rie 
dein Shields eee ; geen's00 am 100 aa 1595 156 11595 41 1139 | 4 Jays fh a oe ee 3hSep ro Pte 
Weatdalo and Shi Water "| 8267500 TOO St 98 19 158 2 2 9 s0sli52s 33) 4 Jan.) 4 Dulyse ee rl [12268 I 
Sti £267,500) 100 1495 1404 IT 7 2 2 6158 1494 4 Jaly9s) 6 Jan.96 y0e] 4 yan.87 , bh 
Ra Tas oon , 2484 2 1484] 2 2 4/180 |1754; July95 96, 4 July96 . 
oly, 4% deb. st 7 Max ti 22 10 | 10 | } 2485 2483 2 $} 2 14 6/1505! 754, 5 July 5, 6 Jan. 96) : uly96| 6 Jan. 97] i 
etharpim No Zina] e480) Stock 100 ag at ol 7s sianitio || Jan | 4 July] # Sun | 
Aberdeen F nNew Water... £200,001 tock (100 |3i2; 316" eteuls 5 am 2434] 9 Mar95| G Senet + ore a oe a | 
Ween Lime PANIES 20,000 m0 ai — 313) ; $ 9 394 % : May95| ; Sep. 95} 9 ea 96) @ Oct. 96 ” i 
: read settee scene al 5 } | 3 165 . - 4 tee v4 394 { * | ‘ Cc a a ar. 9 o - 96} | 2 
can a, ee —e } 5 vs } J} ‘ 4* J “OR A t.9% 9 Ne ng ¥ 
fa Gall arog EE S10] 2 1 10,54 4 July 10 Jan sele}saiy20 On 9o) O41 | 
6% .F.& ee 150,92 4} 24 a a \3 4 o| 6: 53) 44Jul r | an 9610 J y96) 54F b 971 4,015 
Z, preferenc 3). Limited 1925 | 24) 44) | 64, 6 y95) 44 10 July96) eb.97 or 
Do 44 ¥ erence .. ‘1 Limited 290,000 : 1 | 10 11 | ead ose \41 — ta woe easulle| 4 Jan.97 5,835 i 
4 ea One deb salah ie 10 } | l | * my ot 103 3 : 0, 4) 4) 3 ee ‘ * ep.95) 4 ae aad ae } 60 637 i ' 
6° nio learn ; 6} 2 , #11, 9123 } f med Sep. 96 en . 
aninigen Le salen pseisesien ait ee ioe aia 11 | 420 0 ¢ ‘s 918 15*Ap ee se ieveells Ma =| - at 
elia Ntrt ie “Aa” eFEM ER son 11,025 5 /100 108 110° ll 124) , 6 16 a las a ov95 1I5%A ve 6) 8 Nov 96 a 
lia Nicte.L. 5}udbs.red a 10,000 5 | 3! 741 7 108 110 | y : cto) | 6 % in 93 snl ape 551 Nov96 eee : 
n ° I Cvce f | ' 4 ee } 16 , LUct. 09/ > j 
pita LT cum. p red | 050000) 100 HEE Re ital 6 b Julya5| 6 Jan.) 6 3 10x%0et95 139,084 Pa 
04 o/ y+ b 7 ref eres 7 . 00 100 | 4 243 2 mal - 15 0 a 63 2 D s wr hOct. 95) : uly96) 6 J ~ : ‘4 
[3 ods, ved 1919......... - 35,0001 10 | | 993 98 | = | os (| 213 os 6 a ‘ os. ae 440ct = | 09 962 ei BT 
OB. TOM. sass seen | oe od 1 ¢| 998 23 7 a ee .96|) “Pe ea 
ieee — 160,300! 10 } 10; 7% 7 (| 993 97 nil, l5 0) y95| 6 M - Oct. 96 
nce , rd... ¥S9 £410,500 00 100 78 74 ~ a } ‘ 1%, Oct. 94 Ko - ar.96 6 N ? 15 777 i 
Appl 4 % debe eeecece o eee cccoee , 100 \ 1064 105 1 . i} | 6 } } | 5% Nov 935) 4 ov 96 , : 
eton F ees eae 21,000 100 85 | 2) 06 106 } 5) 84) | aor 95) 15%, Au.96 At i 
ot Frente ann 4 BA Brats 859] 6 8 3|1094 a 7 n | 54san97 190,120 pH 
beindentgy Be i i ai an 3 a ia crave aaa yD | 
» Dion stL rf ee 18 5 5 2 44 1014.10 4) 12 4 ‘| Js 5* Jul Jee i | u y96| 6 J . f ! F 
amet i ss cc iso's || go 3 a 1 1h 2 Jel) 8 Jan. 96| 5° mao pas ay 
def Tradin so ..| £1,407,280'5 6| 4/| 44 2) 24) 24! nul. | 32 4 July95: an.96| 5 J J: 315 Jan.97 sae : 
Do erred gL. .| £1 tock 4} 46) a | 33) 3) july95; 4 J | 5 July96) 
Do St Pre-pref “A wPrf...... ,000,000/Stock oe oe satthar ised 3 ee 24/3 Feb.91/10 Sep 9110 ulyo6) 4 Jan.97| F 71,191 Pd 
e Od aasrsseeetessneennn 000 i beeen 4a\ 44! ay92\nil betv 10 Feb.92| Jan9 ’ ' 
oes mick. Pref, ven] 48,750 a BO 19681 a 1G 1354 3 6 $19) aris Feb. all betwn.|t/ Oct. 94 9/8 sinc | 
hast, 2 . convd.................. . 1| 53 4) 17 | 9137 |1334) far95| 5 Sep. +l 5 Feb.96) 5° ept.95| 3, Poi 
ast. Seine. aggre 012100 10 | - | 144 “t 5a 53] ; " 15 | 164 oes sae 86 : Mar 96 5 oe pe 2100 
Aylesbury Do < aomecen £250,000, 100 Q | 114 118 wlsig ais oe Den $8) 44July96) 4 Sep.96) | p55 bit 
bury dsc ove 100,¢ 100 Lj 114! 4 3} 14 .95| 6 4Jan.97! 155 
ary Dears Bhre.sL...... 00,¢ 00] 100 | 00 10841054 a fre ele Jeiyss| 8 Jes | 6 July96) 6 tDes, 96) _ Pa 
—_ y, Limited. steeeeees 320, 10 1129)112 | 4 15 11) 6 ; Jan.96 tm | on ‘a [ 
ROG.» -° ,000 10; 8 112 112 311104 107 | July 95| 6 .96| 8 July96. a ; ; 
aaa ee 8h Gs ot etl i) 8 | 4 41 aiid iiitg! 8 July 9! Jan.96| 6 J y% 8 Dov.06) 
: | 27, 7 ALL y95) 5 | 6 July96) 26) : 
tL al ta aM slg a a Se a? eas ones Jalyo6) 5 Dec.96 ¢ 190° 
9 ol 1k! ; i an.96| 6 J | 2 Oct.96 | = ; 
&! 1 6d M = uly96; 6 Ja | . 
ar95/4d Sep. 95 15 Nov95\25 n.97| .. 
p. 95\8d Mar.9 \25 Nov96) ° 
964d Se 8,825 : 
0.96 2564 i i 
564 | 
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CaPITAL. MontH. divs. yld.| 1897. DIviDENDS. 
. —_--—— - — | Investo:, —— - - nai 
NAME. No. of Share 5 | *% ¢ # 8 at Latest} ¢  ¢ Last Four. Reary, & 
Shares or; or ‘a | g | = | Price. |S 2 Rate % per Annum, including Bonus, \Blnceaft 
ee \Amt of Stk Stock.;™ | Oo |X | 3 | 5 \PerCent.| & * Interim. 
OTHER COMPANIES—Oon. ae eee | 
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} { | | i : = 
Babcock & Wilcox, Lim. ........+++- 9,334 10/ 10\ 26 29 26/29) 5 3 5, 29 2% /10*Feb.95 15 Sep. 95,10* Feb. 96|20 Sep.96) . 
Do 6 % cum. pref.........-.- ses 6,667/ 10 10 | 154 154) 154) 154, 3 27 €| 154 154) 6 Feb.95) 6 Sep. 95| 6 Feb.96, 6 Ser96|| 15,276 
Baker, C., & Co., L., Pref. 8%... 14,000) 5| 5| 8483 & 84) 417 6 Bis, 8) 8 Apl.95| 8 Sep. 95, 8 Apl.96) 8 Sep.96| 
Do B8%Cum. Pref. .........+- 10,000! 5) 5| 8 & 718 8/5 © oO} Bs 7\2 & Apl.9) 8 Sep. 95| 8 Apl.96) 8 Sep.96 f sad 
Barker (John & Co.), L.......++..+++ | 165,000; 1) 1) 238% 28; 3)4 O 785 2 + 7*Oct. 95|/174Ap!. 96) 7* Oct 96) 
Do 549% cum. pref............s00000- | -99.000' «5 | 5| 72) Te TA 73/315 9) 78, 7 | SeApL. 95) 54Oct. 95! 54 Apl 96) 540et 96} 8,060 
Do 44 % deb, atcck.............0000 | £150,000 Stock \100 {132 134 130 130 3 9 3/134 130 \ 44July 95) 4Jan.96) 44July 96! 44Jan.97| 
Barnagore Jute Factory, L......... 40,000 5| 5\| 34! f& 84) 3a, 713 S| 34, is os mae ose 5 Jan.97| 
Do 5 % cum. pref.....++...00. seeee 40,000, 5\ 5| 53 f4 54, 53/425 $) 53 5 ve | ae 8 | 5 Jan97) . 
Bath Stone Firms, L............+++++. 92,538, 10|10| 174 172 174! 174) 6 L 9 13 17. 8 Mar.95| 7 Sep.95| 9 Mar.96) 8)Sep.96) 29,157 
oe age Dairy, Limited............ 85,800, 1} 2) J) Ils MA UE 4D SF) Me) 1, 8 Aug 2%) 8 Jan.96| 8 Aug 96 6 Jan.97| 1,500 
Bell’s Asbestos, Limited ........... 120,000 1 1 2 3 4 8,416 U 3 $ ea a (12% Mar95\3% Mar 96 
Do 5 % deb. bonds, redat 115...| £53,500) 100 100 1C5 105 105 /105 | 4 15 107 105 | 5 July9t, 5 Jan.96| 5 July96) 5 Jan.97 | esa 
Bell R., and Co, Limited............ | “16616 5 | 5| 3: 38 3) 346 S 6) 3B 3%, 5hMard4) 2} Aug.94| 64Mar.95 4/6 Apl.96) 8818 
Bergvik, L., 6% Preferred.........| 25,000) 10 | 10 | 12 | 12 | 124,22) 5 @ | 124 114, 6 Feb.95| 6 July95| 6 Feb.96) 6 Tuly96) 
I ates snail 10,000, 10\10| 73, 73) 74 71.4 0 0 8. 7 3 Feb. 93 4 Feb.94| 5 Feb.95| 3 Feb.96|} 488 
Do 44% debentures ............65 £260,000 Stock.\100 1025 1042102 1024, 4 9 5)L04§ 101} | 44Jan,96| 4¢July96 44Jan.97| 
Bir. Small Arms & Metal, L .........| 40,630, 5 | 5 | 166 184| 168 184)... | 18a 15; vee a - | = oe 
INI: i: inscicasesminenenbausenentha 40,630} 5| 5|... | 64! 68) 63)... | 63 6} i eT a ts - 
Blackpool Tower, L........05....5:+ 105,000 1, 1.) Jf, 12 liye! 1B 4 & 3) 1k 1 4 Nov94) 6 Dec,95| 7 Nov96){ for |\ qsy 
NE aol «ccs scans | 40,000, 12) 1) Ts) 2a) 24) 12) 4 0 (| 14. 14) 6 Nov94| 6 Dec.95| 6 Nov96| |_ year } 
Do 5 % mort. debs A..........00++. | £70,000, 50 | 50 | 55 | 55:\ 55 | 552) 4 10 v) 554 54: ) 5 June95| 5 Dec.95| 5 June9¢| 5 Dec.96)_ ... 
Bodega, Limited................+0++++0. | 40,000 5| 5\ 74! Tal 72) 72,426 $| 72 €3) 9 July95| 5*Dec.95 10 July96| 5*Jan.97| 10,004 
Borax, L.,6% deb,red.at 120.. ...... | £299,200, 1C0 \100 | 794 794, 793) 794 7 11 €) 824 Vi: 6 July95, 6 Jan.96| 6 July96) 6 Jan.97| 
Bottomley (8. & Bros.), L......-++++. 5334 10/10) 6 6| 6| 6 4 3 S| 6 6) 5 Oct.93 8 May93| 4 Oct. 94) 5 Mayie} 19,015 
aoe , Pha gaan iyeeemepoonnese | 5,334, 10) 10) 73, 74) 78 74,714 9| 73) 53, 6 Oct. 94) 6 Oct.95| 6 MayS6, 6 Oct. 26 
OUT, RAMEE oosisesesccssovcesovns: so So oe Acker ae beh leek A eee Seas aictaee Stand ae mo 4 eee on 
Braby, Frederick, & Co., L.........- 16,480} 10| 9| 8) 82) 84 86 7 (} €4 8&4) 8*Feb.95| 7 Aug95| 3*Feb.96) 9 Aug9é \ 37,945 
Do 7 % preference shares......... ¢,500/ 10 | 10 | 114 21d 12s Ud G 1 S| Ths 11). 7 Feb.95| 7 Aug95| 7 Feb.96| 7 Aug96)} 
Bradburyand Company,Lim........ 15,000 10: 71) 6] 6 | 5a 5s\ él. 1 @i 8 74Feb.92| 5 Aug 92! 5 Feb.93) nil since.|Dr. 7,290 
Bradbury Greatorex & Co, L...... | 95.007; 10} 8 | 14 | 14 | 13}; 14 | 411 6) 144 13: ooo | .. | 8 duly96) 8 Jan.97| | 61 
| Do 5 % cum, pref. . ...........-++| 10,000, 10 | 10 | 124) 123) 123| 123) 4 1 $| 124, 12! | | 5 July96 5 Jan.97} ” 
| Brewers Sugar, L., 5% pref......... 11500, 10 | 10 | 103| 104| 104. 103)... «10%, 103 i* tan vs 
| British Deli. and) Ord. .........| 134,268, 1) 2) 4) 4 a{ a}. at ML as rae + 
: , Langkat Tob., L. } Pref.......... 100,000 Lees 5 a 1) ee i 7 Nov.$0| 7 Jne.$1 nil betwo.\7%Nov.95| 292 
3rooke (Benj.& Co.), L. prf.......... 20,000 5| 5 | 58] 51,)5% 58 418 C) 5y) 5: aa 5 Jan.96, 5 July96) 5 Jan 97) 9,019 
Brooke, Bond & Co., L. .........+. 14,682 5 | 5 | 164\ 17 | 164,17 | 4 8 35) 17 | 163,20 Jne.95/15*Dec.95 15 July9615 Jan.9 24,074 
Broxburn Oil, Limited, ord... ..... 93,500, 10| 8}, 8 82, 8| £417 5 £| 9% 8 \10 Dec.92\nil betwn 5 in 95 | 74 in % | 9,907 
Do 6 Y% cum. pref. ..-......c0--+-.{ -10,000, 10 | 10 | L$) 124) 114, 10) 5 ZS) WALT}. 6 JeneBe) 6 Dec.95, 6 June96| 6 Dec.96}) * 
rowne & Engle, L. 1. ees. | 40,000, 10 | 10 | 15 | 15) 14. | 144 4 2 S| 15K 14 ee aes Pk 
Do 5% eum. pref.....cccscecsveses-) 10,000, 10 | 10 | 13 | 184) 1313: | 317 ¢) 13h ds: mf |B Juby06) 5 Jami) + 
Do 4% mort. deb. red.........00 | £67,000 Stock |100 {108 169) 108 109 | $ 74 G|L10 10s mL |g Fuly 6) 4 Jan.87] 
Brunner, Mond, and Co., L......-...| 71,885, 10; 10 | 424 432) 363,41 7 6 5 45 | ots 30 Feb 95/30 Aug 95 30 Feb.96/20 Aug%6, 
Jo do | 6,284) 10 | 3:/ 19 19 | 17 | 174, 6 Ov 2h) 17 30 Feb.95.30 Aug.95 20 Feb.96|30 Augd6| | 82,280 
Do 7 % preference .......0 »++...00- 52,326 10 | 10 Ife 18)' 18) 18 | 817 %| 18} 18 | 7 Feb95| 7 Aug95| 7 Feb 96) 7 Aug 
Bryant and May, Limited anbeeisibe 80,000 § | 5 | 20 99 | 192 194 411 GO| 204 192 15*Aug95 20 Feb.96 15* Aug96 20 Feb.$7| 163,1% 
Bucknall (H) & Sons, L. ........++- | 0,000 5 | 5| 8j| 81, Bf 4/5 9 68% 8 | 8*Mar.9510 Nov9) §*Apl.96!10 Novo} aasat 
Do 6% cum. pref, sadeiasmieeineel 60,000 5| 5| 8} 8 8\ 8\815 6 8% T}| 6 Mar.95) 6 Nov 95 6 Apl.96) 6 Nov 9 
B, Ayres Har. W ks. T rst. Crts......... £1,000,000, 100 {100 | 94 94/94 94,6 12 6, 94 92) 6 Api.95, 6 Oct.95 6 Apl. 96) 6 Oct. 96} = 
Burke (Ed. & John), L............... |” 60,000; 5 | 5| 8s) 81! 84] 81/5 6 6) 8s 8s)10 Jne 95 8*Dec.95/10 Ine.96, 8*Dec.96 < 
Do 6 % cum. pref. ......sesesee | 0,000 «5 | 5 | 74, 74\ 73 7h) 4 O O| 7d 74) 6 Jne.95, 6 Dec.95 6 ‘jne.96, 6 Dec.96| } MOL 
Do 6 ¥ irred. deb. etk............ £500,000 Stock 100 |155 155 155 155 | 3 19 0160 165 6 Apl.9) 6 Oct.95) 6 Apl.96| 6 Oct. 96 
Campbell, Robert, & Sons,L...... ...| 60,000 7) Ji 1h Thi 8) UN aS 2 1%) nil  {|1/psFeb93 2/6 Feb.94 nil Feb. 9 435 
Cannock and Co.,Limited............ 21050) 5| 4| 8 8 8| 8419 ¢| 8, 8 | 8 Aug910 Feb.96, 9°Aug%6 9 Feb.oi| 58% 
Cantareira Water Supply an¢| | 
Drainage, Lim., 6% deb.......... | £79,300, 100 |100 {100} 1003'1003'10031 & 0 (1004 984) 6 Jul 92| 6 Jan.96| 6 July96| 6 Jan.97) = 
Do 2nd iasuc, 5% .......00....0000 | £350,000, 100 1100 | 934, 94 934) 932, 6 8 {| 94 | 904) 5 Apl.95) 5 Oct. 95 5 Apl.96| 5 Oct.26) += 
Castner-Kellner Alkali, L.......... 20,000 1; g 8 g ‘ 6 | or § ; | - 7 ai ee 77 196 
Cossell & Co., Ltd. via resent | 36,889] 10) 9 | 17,| 18;) 17 | 184 4 5 9| 189 17 124Mar9¢| 5*Sep.95 114 MarQ6| B*8ep. 9 00 
q TIME, Bis onsscvseeel 205 bs} a: a) 3 | 2-315 - ” ; . 
a eee Mole 5 9 7 | | ; 1 ° | , wee ; ee ; oa 
I ais : 500) | 5 5 5 59 | ¢ 59 |12/ E 125 00.96, = 
Mere ee £979,500 100 \100 | 59 | 59 59 | 59 | 4 4 9 60) 59 2yeDentouepemebones/ Jolren D 
i Si te euhins ‘ 1 | | | Oct86 
Centra Pend earings saphena 12,000, 10 | 10 | 133) 132) 13 | 133, | 134) 13 | (ae ‘3/03 
_ Ayres, Ist Mt. 6% Debs......... | 252.3001 100 |100 | 76 | 76 | 743| 76 | 5 © 9| 76 | 743 98 5| 4 May96| 4 Nov96), = 
Chicago & N.W. Granars.,I. ........ | 12,000! 10 | 10 | "14 14 wi Mal ss °| M4 ni : ree poe ; Mey oslnil since || ,,. 
Do 8% preference ..............04.. | 12,000) 10/10) 3; 3) 8 | 3! mil. | 33 24/8 Nov92! 8 Nov 93! § Nov94\nil since 
Chicago Pkg. & Pro., Te aad 14,900) 10 10; 6 7 6; 7 | 8 11 6) 7 | 53 6 May95jnil Nov 95)\ 4 May36) g*Nov 96 907 Glen 
Do8 % Cum. Prefi........se0veees+-+| 20,000) 10|10| 9| 93 9| 9s 8 8 €| 9| 9 | 8 May95| 8 Nov95) 8 May96| S*Nov$6\? 49 49 Gold 
City of London Real Prop.L......... 20,000, 25 | 12] 19/19 | 18y) 19 | 4 8 6) 19 | 183) 8 Jno 95| 6*Dec.95| 8 Jne, 96) 6*Deo. 9 M994 , 
TOW... -seseseveesesenenenes ren eeten 40,000, 12) 73) 13 | 134, 13 | 13 14 6 9 134) 121| 8 Jne.95| 6*Dec.95| 8 Ine. 96 6*Dec.9 / Gore 
Do 3} %e deb. stook.........000.000 £250,000 Stock |100 |1094'110 |1094'1094| 3 9 $|110 1094| 33 Apl.95| 320ct.95| 3ZApl. 96) 330ct.96)  ~* De 
Do 34 % deb. stock ..........e000: £80,000, ,, |100 {1083/1084/1085!108;| 8 5 $!1085 1084) 3A 1'95| 3fOct.95| 34Ap1.96| 34098) sy D 
City of Santos[mp.(L.), pref. se reveses 10,000 10110; 8; 8] 8 8 6 38 (| 8. 8 | 6 May93| 6*Nov9315/ Nov. 95| 5/May 96 D. 
City Offices, Limited ........s..-0+0 17,003, 40 | 364] 12p| 124, 124) 125| 4 O O| 12%, 125\5) Mar, 9515; Oct. 95.5/ Mar. 96\5/6 Oct. } aad Gou 
Do 34 % deb. stock .........+++4+. 377,500 Stock |100 |10741074/1074/1074, 3 5 6/1094 1074) 34Jul; 95| 34Jan.96 gp July 96 34Jan.97 D 
Clay,H. & Bock & Co. L., Ord...| 16,000, 10|10| 88% 84) 831215 <| 8j| 7\4 A Foal 7 ApL94| 8 Apl.g5i10 APLC) 6, eit! D 
Do § % Cum. Pref. .......c.sse-+s5. 17,000) 10 | 10 | 10) 143 1031 11°) 7 5 el 11d 95) $ ApL 95] 8 04.95} 8 Apl.96) 8 Oct-96 Gre 
Do debentures .......ccsse00 eee £155,000) 100 |100 |100 104 100 |102;| 5 17 $/104 | 974| 6 TP 951 6 Jan.96| 6 July96| 6 Jan8t)) mg Gre 
Clifton Suspension Bridge.........-.. 3,250, 10) 10 | 11j 119) 113 113) £0 6 1h ll! 4 Fel) 931 43Feb.94| 3 Feb.95 44Feb.96 Har 
a poe, Be GT'| 634, 68.| $0 6] 69-| 63§| 8-Apl 952 Oct. 95 s*Apl ool Nor 96 cess I 
Do proference........ssesssssis++ 200,000 184| 188) 184) 184 3 4 $| 188, 18 | 6 Apl.9| 6 Oct.95| 6 Aploe | D 
Giinttel Temasek Tet seeeeeeees | Se. re e i | $ 19 GANT \1134 44July95| 44Jan.96 ajJulyye AjJan-gt os | _ 
& Distributing L, | Deb........... £100,000, 100 |100 | 995 994) 994 Ode] $10 6 5h 4) | 6 Felt al 96) 4pJ00.97) aa} ri 
a pen Limited......... 32,000; 5) 5| 1 1 | 1 1 +i e101 | ” 4/Nov 94) ttay 9512 A095 nil Nov.96 ra | Her 
om.Gén.des Asph.de F ed ° | S/NOV.08| S/o — 163° 
Cook (Thos A pose Bee. 36,000) 6 | 6 | 6) 64) 63! 64) 6 3 0 6h 6115 May95 63*Oct.95 63 May96,68 “ : 
en ssescees avereseevecsosesooooocce £201),000 100 100 11064 1074 106 108 { - @ | |» ai 1s Ma 96) 5 Nov — 
Cork Co., L., 6% pref. .......e-.000 30, 5| 5| 34! ag 32! 34 : S as a be Mayts & er 6 reb95 6 95 18) — 





tin payment of “arrears. 
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MISCELLANEOUS COMPANIES--Continued. 
PRICES OF THE |Last yrs, PRICESOF eo ea 
CaPITAL. Montu. \divs.yld. 1897, | Divipenps. 
NAME, a erneneeenaenerens Investor — — —---—_- —_ . 
. are 2, a) @ jatLatest| = | + Last Four. 
Shares or or | 3 S ai seis Price a B | R of Reserv.& 
4/R//o|@ | |S | ttate % per Annum, including Bonus. Bln 

Ams of Stk) Stock |g, | O | in| 3 'PerCent.| ty | $ | * Interim, '’ ee 
—_—_——_ see Fe ee ee a a ee emma | 

OTHER 00S.—Con. | £s di 
snd Co. et ieadactieiie 60,000, 2) 1| 16) 133) 18) 13) 6 0 Of 133) 14 7 ; 

Do 64 % cum. —_ ii Gn Bek ‘8160 1 se lia 14 12 1 7) 

Crompton & im. m Pre 0 2ye' 133; 2) mil, | Qe 148 wid 7 Jan.93' 5 Aug933 ps | 3.375 
Groey, Jd Sons, Lim. . oes 118.7941 5| 5) 103, 103 10-5, 10}, 415 § it 10% 5*Aug95 15 po 96 Sr 3 pA. ou ~ 
Do5 % cum. pref. ...sersscecseseees 118,797) 5 | 5| 6f 7) 6 7|3 11 6 7) 63 5*Aug95 5 Feb.96 5 Aug96 5 Feb, ‘7| } 260925 
Palace A siccebaiaamaanised 12] £200,535 |Stock |100/10/10/10110| wi (10. 8 - a 
nace seer £802,140 » 100 | 13) 33) 19) 9) ni) oy #3 ss 

Dox first (1883) eb. stock ... 065) ,, 100 L777 117 |5 3 ONNI9S117 | 6 July95 6 Jan.96 6 July96. 6 Jan.97 744 

Do6% Second (1887) 5) -+-...++ £163,500; ., 100 | 364) 364 344 344) nil. 374, 322 — SApl.s2)h Y 8 gee nil 7 

Do6% Third (1887) 4, eseeseee £164,000' ,, 100) 95 94 8)) 84) nil, | 94) 8 | ; 
eek Co, Limit — ated 20} 5| ail 5i8 54 34 712 6\ Si 54 ect 

ety and Co., Limited............ "ess 2 6) Sie 5 8 Ma 8 Nov.95 8 May96 8 Nov96 

De 4% debenture stock.......... .-| £620, ‘000! ‘Stock 100 {121 {1223121 122 | 8 14 3122312 oe 44. Tule9s 7 Jan. 96 445uly96 4. 3 Reis 

Do 44irred. deb. stock ......... ‘| £1,643,210| 160 100 faa | tt 110 tll | 3.23 111 110 | 4 May95| 4 Nov95| 4 May96, 4 Nov96)J 
Dalmeny Oil Limited ............... 2, 700; 10; 7)... | S| 73; 718 1 8; 8| 74 nil, 10 for 93'20 for 9420 for 95 17,198 
Davidson, C., and Sons, Lim. 77,377, J | 1) Jal le} Jd) 1) 6 6 3| 135; 14) 5 Apl. 95) 7 Oct. 95) 5 Apl.96 10 Oct.96) 32,209 
Davy Brothers, a alas 3,000, 35 25 | 154) 15g 15g, 15g) nil. 10g 15} nilJuly92 5 July$4 4 July95 nil July 96, 913 
Denny (H. & Sons), Lim., 6% Pf. 13,334 10 | 10 | 144 144 143) 144, 4 2 & 14g 145) 6 July95| 6 Jan.96, 6 July96 6 Jan.97 ae 
ame Reteten.S co, Lim ase aston sé a h 81 1 118) a : 7 san 5*July95, 74Jan.96) 5*Juiy96) 74Jan.97; 18,629 

on (John O »D . c 12 “ 7 $\12 5 ane occ 5 Augoé 5 Feb 97 ee 
Dominion Cotton Mills 44 % | 

BI, cxsenessnessosessnsnone | £308,200) 100 100 | 96 | 96 | 96 | 96/416 2) 98 96, | 44July96 44Jan.97' 

‘| Dorman, Long, & 0s4 BARS siccac 70,000. 5 5 | 44 ve) 48) 44; 417 OF 45%) 31h) 4 De ec 0.93 nil Rae 94/nil Dec 9A) 4%,Dec.96 3,722 
Dublin (South) City Market......... | 20,000, 10; 10; 43) 44) 43) 43,3 &§ 6) 44 48/13 Aug?5/!/6 Feb.96'1 6 Aug96/1 6 Feb.97 12,063 
PEEL” DGGE... crsccnsercsocssece 16,500! =) @} 71 7 7}7 2 9 74) 7 Wdne. 95/135*Ja.96) 20Jne.96 134*Jn. 97) 4,362 
Eastman’ I a | 62,632 10 / 10) 33; 3¥} 33 33 nil, | 3§| 33! . 10 Sep.90,10 Mar9!) nilsince | 

nde +" wrasse i 30°26! = (10 | 113 «114 By 11j 7 2 3) 12) 104) 4 July95|l2 Jan.96) 12July96 12 Jan. 97 
Edison and Swan Unite lectric, 9,261) | 3] 2) 2] lt 21720 oO 2 1y 5 Aug95) 5 Feb.96) 5 Aug96) 5 Feb.97| 

Light, Lim., A shares......... 17, 139, 5 | 5] 34} 34) 34) 34,7 2 9 34 34 5 Aug95| 5 Feb.96) 5 Aug96) 5 Feb.97 
ebett Deb. Stock Red. ede £100,000 Steck nes por n074 107§ 1074, 4 4 $1074 103) 44 July95) 44Jan.96) 44July96) 44Jan.97| 

an Pulp aper 44 % Ist 

mort. debs, red ...........4« anion nail 109 |100 | | 99 | 99 | 99 | 99 411 O01 | 99 | , 4¢Jan.$7) . 

| Electric Construction, BS ciictetacinas | 110,000 2; 2) i) 1§| 1g,6 3 | 13 by) ee 5 Sep. 96) | 13.297 

Do7 % cum. “pecan acs 16,343 9 9 | 29) 213! 23! -s & 1 9 243] 23 ” Sep.94| 7 1% Sep.9! | 7 —_ 96) J ’ 
Eley Brothers, Limited............... 25,000, 10 10) 39 40 | | 374) 39 | 9 9) 4 | 37 oslo 20 Feb.96|10*July9t|25 Fe 0.97 | 81,058 
sean’ Pat tr Depg. Lim. 91,195! R; 8) 3 14) 4) 1 ly) 3 . 10,|p.8.Apl.96} |10/July90) nilsince.; 88,500 

ore’s Wire Manuf.,L.(f)......... 69,385, 2; 2) 3 4 # a... oe a3 
Evans (Ben) & Co., Ltd. (f)......... 100,000!) 12' 1/ 1/18 1] 16 4 61%) 8 oan 7 Oct.95| 7 Apl. 96 i*Sep. 96 

Do deb. stock red. ta. (4 Fae | £75,000 Stock ‘100 | 104 104 {103 1104 | 4 18 §)106 103 | 5 July95; 5 Jan. 96) 5 5 July! 9¢| 5 Jan. 97} 

| Evans (D. H. &Co.), Lim cies 95,000) 1/1 | 24) 29%) 275) 23)5 1 b} 2%) 143)/17 May98| 7*Oct. 95/17 Mayst -*Oct. 96 

Do 6 % cum pref. ee hv 55,000) l ' l | 13 1%) 13} 13 4 0 v| 13 li 6 May 95) 6 Oct. 9; 6 Maye 6 Got. 86) 

TN MODUEE osnceccsvseegsaseesesees | £100,000) Stock 100 LL 112 |LIL [p11 ' 4 L 9112 |1093) . | 44Jan. 96) 44July96) 44Jan.97 te 
Evered & Co., Lim. 7 M 9,752) 10 7 | 104) 104 103! 10} > 0 a| 104, 103 74hMar95) 74 Sep.gé 74Mar 96! 9 ‘Sep. 96) ) 29.809 
paeiully paid oer | 10,248) 10 | 10 | | 17 | 17 147 17,4 8 3 17 | 17 | 74Mar95) iASep.9¢| 74Mar96 9 Sep. 96) ) , 
airbairn Pastoral of Australia, 

L.,4% debs. red..-csesscessese £350,000 109 100 99 | 99) 99} 99/4 9 sO 98. 4 Janome 
Field (J. SE TR ini ale ii | 8,000, 1/10 9) 9 | St 9} 5 11 6) 9b) 818) 6 Oct.92\nil btwn5,|p.8. Ine9!|!0/ Ine.96) one 

Do 7 cum. I lestcibina hs anhatinhiain 8,000, 10, 10 134 14 | 134 134, 5 S$ §| 14 | 13 | 12/ ps. June 94 ae 14/ June. 96) ssi 
Fordham, W. B., & Sous, Lim. “| 70,000| 1 l 2 | 2! 14 215 0 6 2A) 12 125 Mar 95/7 s*Aug 95) 124 Marit 74" Aug 96) 8,057 
Fore Street W arehouse, Lim. a 30,000! 16/11 10 10 | Ga) 94 5 15 9| 105, 94) 4 July9°| 6 Jan.96) 5 July¥6) ; Jan.97}) 28.675 

Do 4 er ee £120,000 100 ‘100 1025 10441024 11024, $ 18 3/1044 1024; 4 July95| 4 Jan.9 | 4 July9¢ 4 Jan.97) ) . 
Foster (M. Be) and Sons, Lim. 20,000! 10 | 10 33; 54 32) 5 nil, | 54 33 8 Feb,9:| 8 Aug9:) 4 Feb.9: jnil since 176 

STE ‘sdarscvsnininaivensensanioenes 76,000 10 | 10 | 95| 10s| 94) 104, 7 13 0) 104, 9 | 6 Aug94 ail betwn)'0/Mar9¢! 5 Sep.96) 
fester, Porter, and Co., Lim. 20,000) 15 | 104, 164 163} 153 16 5 O © 168 i" 7/July95) 9 ian er sot oF ae ern 
owler B | 44} 4313 5 9} 5b (3% Jan 9 ‘nil betwn/2% Jan 3,12 
o tx eae ee jeanne saeeo tos dy “ 9 94/7 6 6llOl. 9474 Jan.95| 7 Jne.95| 7 Jne.96| 7 Jan 97 
4, debs. SRE £132,000! 109 '100 ‘1014 1014) 1014, 1014) 6 OO 3 1014 1002 5 May95! 5 Nov9i| 5 May96) 5 Nov96é 
hone (Geo.) Son & Co. Lim....... 12,C00! 10 2 34) 34) 3; 34] nil. 33 37 a 110 Jne. 93) 5 Jne. 93) nil eince \ 21,215 
1% pref, ETE Y 12,000) 10 | 0 | 8 | 8 1 8 8 8 15 Y| 8% 8 7 Jne. 9 3| 7 Jne 94) 7 July95| 7 July 9 J 
4, deb. amend £100,000) 100 a '100 100 1100 100 | 6 8 0}100 100 | 5 May95) 5 Nov9é 5 May96) 5 Nov 96) eee 
Por, en &Co,, Limited.......- 3,000| 100 | 80/174 177 172 |172x 6 16 $177 172 12 for 93/125 for 94/124 for 95/124 for 96} 59,001 
Taser and Chalmers, geome 105,000 at 2 18 14, if, one | 1g, 18:10 Nov90/10 Feb.9}/10 Oct. 9) nil since| 6,085 
gurseus &Co., iin 54 %eum. pref | 100,000 er £4 2) 2} Bl ew Ge 1 FY ‘a 54Jan.9 5sJuly9) 54Jan.97)—... 
side & Co., of Manchester! | | | | 
44 % Ist mort. deb. stock.. | sehiailinite '100 110 112} 110 [11 | 4 2) $)4123/1098) 44July9s| $4 Jan, 96) 44July 9 | 44 Jan. 9 Co 
General Hydraulic Power, Lim...| £500,000] ,, |1C0 250 270 (250 {260 | 2 10 4270 240 | 7)Mai95| 5*Sep.9:) 8 Ma>96) 5°Sep.96) | 72,454 
Gilroy, Sons, & Co.,Lim. 6Y pref... 125,000) ‘10/10 6| 6 6) 6| ... | 6% 6 6 Mayd3| 6 Nov.93}ail betwn. (67 ava) 27,652 
5% debentures......c0.e++0+-.., | £100,000, 100 |100 | 994|1004) 994/100} 5 2 $)1004 994) 5 May9"| 5 Nov.95) 5 May®6) 5 Nov.06 
Glasgow Royal Exchange......... | 1,177} 50 | 46 10 110 /1084)110x| $ 17 $)110 1084 50/ Aug 95/30) Feb.96)55/Aug 6") 30/Fb.97] 4.008 
Glen ig nion Fire- lay, Lim. | 15,000 10 | 9 94 94) 8} 6 | 8}, 617 & 98 Ti% 5 Nov93) 3 Nov. “ 5 Nov9 od 2,315 
Goldsbrough, Mort, & Co. red. ( Al £1,473,950| Stock {100 1 714) 71) 694) 714] 5 12 0) 754) 694 a a 
deb. stock . sevens (B)£1,216,900) 100 | 224) 224] 104) 215)... | 224] 194). ici *Feb.97, 
Gordon Hotels, Limited... | 85,000 10 10 | 22° 224) 214 22'| 4 17 | 224) 21412 Aug.95| 8*Feb.96|12 Aug0é| 8*Feb.97)) 
54% cum. preference .. cs 85,000; 10) 10 | 15 | 15 | 144) 149 3 14 6) 158 144, 54Aug95) 54Feb.96) 54 Aug) 54 Feb.97/ | 108608 

Do 44% deb. stk. ...... sean £800,000| Stock 100 |13641374/1264)1364| $6 1409 1363) 44July5 4jJan.9¢| 4July96) fiJen.07) | 

Do 4% deb. stk. ..........0es, £360,000! ,, 100 |1264/1274/1254/1264| 3 3 nat 125 | 4 July95) 4 Jan.96) 4 July ee ae 7 
Sonlding, W.&H.M.,Lim........| 14,200 5) 5| 7 4 Ws 6 0 a2) Tiel 8 dulyoy a Sein. 

54% cum, pref..o......+ ie ; 5| 5| 6j| 68 | Gj) 4 2 3). G8) 64) Sj July95) 5jJan.96) © Jan.97| 
bes 4b 9 debeuberce” ad rs 5 | 5 | os af af 3 16 6| el 54 4hJuly95) 44Jan.96) 44July96, 45 Jan.97) 
enwich Inlaid Li , Esa °; 6 
greenwood & Selae bine ae "9,600 15/10 | 11"| | 11 | wile? s| un uy} 7 Jne.92| 7 Jne.93)nil betwn/21/ Fuly96| ie 
y; , i 7| 2} Pal il. } 723 
Dos ¥, (The G. H. Co), im. 47,000' 10 a: 34 3 | 3. - wal. | 3) 3 "¢34 in scrip Nov. 94 6/8 ps Aug. 95) 
Do; % preference....... indidinetie 47,000, 10 554| 554) 554] mil. | 554) 554! ; 6 Nov 95) os 
—_ ___, eee £164,500 ° Stock |100 554) aa 44, 441414 0 48 44) 4 Feb.93| 8 Feb.94! 2 Feb.95 4 Feb.96) 8,677 

Rarrod's ‘nee & Co., Lim. ... 26,000 4 5 a 64 43] 43 5 5 | 7 43 10*Ang.95 30 Feb.96 10* Aug 96 40 Feb. 97 } 26,684 

Do fy ores Limited (f)......... 140,000 1} 1) 52 7| 63] 631324 0O| 7) 64 5 Mar96 5 Sep.96 } 

enl % cum pref, seeee Coccccccccocs 28,000) 5| 5 63 ° 8) 20° 0 6 20 172 6 Mar95 6* Aug 95 10 Apl. 96 6*5¢e Pp 86) oo 

Work” T)Tigrph Ord. | 10,000, 10 10) 154 20 7 19 ; 13 91 19 13} 7 Oct.95 7 Apl.96 7 Scp.96 ... | 
ay Lim... 7 % pref. 3,000, 10 | 10 19 | 19 | i “2 9/L13} 1114) 44Sep.95 4;Mar96 4;Sep.96) 
4% red. deb, atook.....-...... yi1g 014 1144/0 8 eT ic 











£50 000 Stock joo 
Tf) Subject ‘to Founders’ Shares. 
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100 THE INVESTOR’S MONTHLY MANUAL. — [Feb. 27, 1897. 


5 | 
Do 5 % deb. stock ..........000008 | £150,000 Stock |100 | 98 | 98 | 93 | 93 ; 2 6100 | 93) 5 July95) 5 Jan.96 5 July96, 5 ee 
McNamara&Co.L.8¥ cm.pf.......... 7,000, 10/10) 94 92 93! 95/8 8 G6) 94) 9 .. | 8 Jan.96 8 Aug96, 8 Feb. 10,524 
Manchecter Royal Exehange......... £297,000 Stock |i09 |255 |258 255 258 | $ # 0/253 254 | 8 Mar83| 8 Mar91 8 Mar95 $ Mar96) 15) 
ManganeseBronzc&Brass,L.......... 11,951 10 | 6 | 14g) 154° 144) 154) 8 15 8 15g) 13 |13/ Aug.95'7/ Feb. 96.5) May 96 13/ Augo®) © 
Martin, Hall, & Co., Limited... 1,600 100 683) 62 | 62 | 62 | 62| 5 8 | 63 | 62) 9 for92| 74 for 93 5 for 94 5 for Oy, - 1 
Mason and Mason, Li .........0s000. 20,000 5 | 33] 3 3}, 3} 713 9 33) 3k 5 Aug.95, 4 Feb.96 6 Aug9% 4 Fe ol} 7,98 
__Do6 X cum. pref. .........-.00+++ 16,000 5| 5!| 6] 6! 5% 56 & S| Gi 5 6 Aug.95 6 Fek.96 6 Aug96 6 Feb.91! —— 






MISCELLANEOUS COMPANIES—Continued. a 














PRICES OF THE |Last yrs.|PRICESOF, 




































































CAPITAL. | MonTH. divs. yld.| 1897. DIVIDENDS. 

—_——— |_——_ Investor) pa Siete 

NAME. No. of | Share we 2/8 | @ jatLatestl + | ¢ | Last Four. Rosery.& 

Sharesor| or 2% 2 a) e | 2 | Price. | 4, | & ‘Rate % per Annum including Bonus.\Binceatt 

cinta; nek. i |i 1 ia | ‘PerCent.| 3 * Interim, ‘LastDiy, |} | 
OTHER 008.—Con. Se ee | ee = | ne | en — wuprnaniinmeneanig 
‘Henry (A. &S. & Co.), Lim.......... 60,000 10 10 | 14 14% 134) 134) 6 18 6/14,%) 135 6 Aug95, 8 Feb.96 8 Aug96, 8 Feb.97) 

Do 5 ¥% cum. preference........... 10,000 10 10 | 124) 125) 124) 12%) 4 0 | 123) 123. 5 Jne.95, 5 Dec.95) 5 Jne.96) 5 Dec. 96! 116,708 i 

Do 43 % debentures ..........++... £400,000 50 50 | 54 54 | 54) 54) 3 18 9 54 | 54 4h5ne.95, 44Dec.95 44Jne.968) 44Dec.96 
Hepworth (J. & Son), L., pf.......... 10,000 10 10 10,10, 10}10\;6 0 0 10 | 10 6 Mar 95) 6 Sep.95| 6 Mar.96 6 Sep.96, 8,022 
H, Herrmann, L. ..................... 32,000 5 5| 2) 2 2% 24! ... | 2%) 2$10 May94|10 Sep.94| 34Apl.95, nil | 4045 
Hildesheimer, S. and Co., L.......... 16,000 5; 5); 1 1}; 1} Lf mil. } 1} 15 Mar 93) 5 Mar94) 5 Mar 95 nil | 5,713 
Holborn and Frascati, L............. 100,000, 1) 1) 2/ % 28) 214 0 oO Bw |. | 8 Sep.96l 

Do 5% cum. preference......... 10,000 10 10 124° 12%) 12 4 4 0 cl 123) 123 ove ae | eee 5 Sep.96) 

Do 4% perp. deb. etock........ 225,000 Stock 100 /114 11641138115 | 3 9 6/1164 1104 ca | » | 4 July96 4 Janv7)., 
Home & Col. Strs.6% cum pf... ...... 100,000 5 5| 6¥ 618! 616) 63) 4 9 O|G6\% 63 6 Jan.96 6 Apl.96, 6 July96 6 Sep.96)... 
Holmes Oil, Limited.................. 5,000 10 | 7 4 45 $) 4) nil. Z 2, 0 July83! 4 July89| 5 July90' nil since 8,036 
Hook (C. Townsend,& Co,),L......... 8,000 10,10) 4) 4, 4) 4} mil, | 4) 4) 5*Sep.92)10 Mar93| 5*Sep.93) nil since | 
Hornsby, Richd., & Sons, L.......... 30,000 10 8) 2) 22) 24) Qb)14 S O| 23 2532/6 Dec.93'5/ Dec. 94)4/ Dec. 95 nil Dec.96 28,895 

Do 6 % cum. pref.......0...000--. £100,000 100 100 | 924 925 924) 924) 4 17 s 925 925 $ Dec.95| 6 Mar.96 6 Jne.96_nil } 1825 
Hotchkiss Ordnance, Lim............ 45,000 10 10, If 14) 13) 14) mil. | 14) 1 \10*Aug88|10 Feb. 89 7 for 89 nil since 

Do 7 & Preference .....0000000.0000: 35,000 10 10; 7) 7) 68 7/5 @ O| 7k G% 7 Aug90/10/ Mar92 nil. 7/ Apl.96 aa 

Do Assenting 5 % debs............ £129,700 100 100 1004 1094 1004/1004] 5 0 0/1004 98 5 July95 5 Jan.96\ 5 July96 5 Jan.97 
Hotel Cecil, L., pref..........00.0000. 70,000 5 | 5| 435%! 43) 5a ten | 4t ae’ - 4 a » | 2/Nov.96) : 

Do 4 % red. deb, stock ............ £409,000 Stock 100 106 |1094 106 |108 . 1094/1054 al J sai 1 
Howard & Bullough, Ltd............ 50,000 10 10 | 29 | 29 | 23 | 28 | 2 17 5| 29 | 23 | § July95 8 Jan.96 8 July96' 8 Jan.97 ___,,, 

Do 6 % preference ................4. 25,000 10 10) 163 165) 16 164} 3 12 9 164 16 | 6 July95 6 Jan 96, 6 July96 6 Jan.97 “* 

Do 4% deb. stk. 1905 at 105......... £250,000 Stock 100 11041103 1094/1103) 2 22 911141093, 4 July95 4 Jan.96 4 July96 4 Jan.97| ... 
Howell & James, Lim, ............. 18,513 34. 3 4 2 $ $19 0 9 & 4% 5*Oct.91\nil Apr.92\nil Oct.95 1/May96) 
Howell (John & Co.), L. .......-.... 60,000 5 4/| 9! 9 8} 8{ 4 4 S| 9} 8¥10 Aug9510 Feb.96.10 Aug.9610 Feb.97| 68,310 
Humber and Co., Limited...... .. 250,000 1 1 1} 1%) 13) 14520 0 O 1%) lk ai bi 5 Jne.96 20 Dec.96) _,,, 

BO SF Othe. BEGE, ..secccscercevevs 200,000 | O) &iee 2 26 @ Ain 8 sia .» | 6 Jne98 6 Dec.96_ ,,, 
Hunter(J.)Wiltshire&Co.,L......... 14,873 5 5! 75) 74 Tb, 74) 5 9 74 74 5*Aug9511 Mar96) 5*Aug.9611 Mar97) = 7,363 
Imperial Russian Cotton and 

Jute Factory, Lim.......... oe 26,0005 | 5 | 64) Gh Gh) 64) 7 1S 3} 6h) CG) nil. |5%May,94| 7 May95 10 Apl.96, 95,983 
Improvd. Wood!avement,L.......... 8,224 10 10) 154 163 15 | 15 | 6 18 8) 16%) 15 10 Feb.94)10 Feb.95|10 Feb.96 10 Feb.97 15,413 
Improved Indus. Dwell’gs,L.......... £500,009 Stock. 100 1294 130 |1274)127¢| $ 18 3/1305)1275 5*Aug95 5 Feb.96) 5*Aug.96 5 Feb.97| 171,373 

Do deferred shares.................. 105,000 l l 14> 14) 613) 14) 4 O 6) 13) 14 5YFeb.94) 5 Feb.95) 5 Feb.96 5 Feb.97| ‘ 
India Rubber, Gutta Percna, and | } 

Telegph Works, L. ............ 50,000 10 10) 21 (213) 21 | 21h) 4 18 O}21fR 20Z 5*Aug9515 Mar96) 5*Aug96 15 sp. 96 470240 

Do 4 ¢deben. I a cat said | £300,000 Stock 100 1074 107% 106 3|1074) 315 9)1074)1064 te ae eR) oak 4 Sep.96 
ON A os vecsnbssbsescecesoninces 150,000 1) 2} ha) 1B ay) Me}... lg lv a ee a 

Do 54 % cum. pref, ............08. 50,000 5| 5| 6 | 6%) 5§| 64,4 9 9) Gf! 5f ae cas ad 540 ct.96) 
Johannis, Limited..................... 94,840 1) 1| 2& 28) 2a) 24) 2 26 of 2g} 2% a | 6 Aug.95 8 May96 6* Aug 96 1,147 
John Barry, Ostlere & Co., L......... 20,000 10 TH101Z IL 1045) 11 | 5 2 3] AL \i013) 8 Apl.95| 6*Oct.95| 9 Apl.96 6*Oct. 96 | ss.s00 

Do 6 % Preference...............0. 12,500 10 10 144g 14$§) 144) 144] 4 2 9) 15 | 144 6 Aug95, 6 Feb.96| 6 Aug9s, 6 Feb.97, f ™ 
Jones & Higgins, L. ...... ..ecescseee 86,667, 1) 1| 23134) 23) 2H... | 8) 24. ue | leew, | & Oct. 08) 

DO4E % feb moré.......cccccesccccs £80,000 Stock 100 112 113 \112 112 s 2 9 L13 Lil | y wad cg 44 Nov 96) 
Kellner-Partington, L. ..........00.4) 9,000 5 5 | 124 124 123) 12%) 4 L 9 124, 11 | 6 May95) 9 Nov95) 8*May96 12 Nov9b))  g¢q 
Dl eeentncbsdeacescinbibohiebebebibtasnstee 108,640 5 27 7 | Tey Gig THe! $ 18 CO} Tis| 6's 6 May95) 9 Nov95| 8*May26,!2 Nov96) ' 
Do debs. ......... See ae ee £250,000 100 100 1074 10741074/1074| 4 6 6)1074|1074| 4,Ap1.95, 440ct. 95) 44Api.96 440ct.96 .. 
Kinloch, Chas., & Co., L............. 16,4093 5 5 | S} 8+ 84! 8a! 4 14 O| St 84 8 Mar95) 8 Sep.95) 8 Mar96 8 Sep.96 | 23,817 

aaa 10,000 5) 5! 74 | 7s 74] 74} 4 0 o| \s| 74, 6 Mar95! 6 Sep.S5| 6 Mar96 6 Sep.96 j 
Kynoch,G.&Co.,L. Pref.Shs.......... 16,000 10 | 10 | 23 | 25 | 274) 28 | 2 19 0} 23 | 265.10 Jne.94,10jJune95 10 Jne.96 10 Jan.97) 18,422 
Laguuas Nitrate, Lim. .....,.........) 180,000 5| 5| 3| 3] 2] 23] nit. | 3 ae a Sl .. — 74%San.95 nil Jan.96) 17,164 
Lagunas Syndicate, Lim....... eens 220,000 5| 5| 2% 23 } 2119 0 oO} 23) 16g | ee a 4% Deo.96) “e 
Lake Copais, L., 6 % Debs.........-.. £300,000 100 100) 39 49 | 39} 39] mil. | 40 | 39.| 6 Dec.91! 6 Jne.92) 6 Dec.92 nilsince.| 
Langdale’s Chem. Manure,L......... 21,943 7| 7) 18 1B) 1a) 18] nat 18) 12 nilNov.9.) 24Nov93! 3}Nov.94 nil Nov.95) 2,009 
Lautaro Nitrate, [u..........0 c....ses 110,000, 5 5) 6h O%) 5ik) Sz) 8 16 0) 6%) 5415 July9510 Jan.96)10 July96 10 Jan.97) oo 
Lawes’ Chemical Manure, L.......... 25,193, 10; 9! Sf 53 53| 5¥) 7 16 6) 54) £4 10/Sep.93.6% Sep.94, 5 Sep.95 5 Soe 96} 2801 

Do7 % preference .................. 7,675 10/10) 14) 144) 14 144) 4 16 | 144) 14 | 7 Sep.93| 7 Sep.94) 7 —s 7 Sep. 96 
Lever Bros. L.,3% cum. pref.......... 100,000 10 | 10! 124 124) 128) 124| 4 0 O 124) 128 5 July95| 5 Jan.96) 5 July96) 5 Jan.97) 0.996 
Liberty & Co., L. 6% cum. pref... 10,000: 10 | 10 144 144 14 | 144) 4 4G 3) 149) 141 6 Aug.95, 6 Feb.96| 6 Aug 96 6 Feb.97 mo 
Liebig's Extract of Meat, L.......... 25,000 20 | 20) 7t 72} 71 | 72} 4 17 | 72 | 70 |20 June95\10*Feb.96.25 Jne.96 10*Feb.97 ee 
Linoleum Manufacturing, L.......... 39,675 5 5 19 198) 189,19 | 6 5 8) 198) 18% 20 for 93, 20 for 94| 20 for 95 Quarterly 56,7 
Liniithgow Oil, Limited... 20,000 695) 5) 1) 1) g 1}. | a] a. = + | cocat. 96] ISIS 
Liverpool Exchange .................. 20,000 20 | 20 | 274 273 274) 274) $ 12 9) 274) 271 5 Apl.95) 5*Oct.95 5 Apl. 96 5* Oct. 96| 7866 
Liverpool Nitrate, Limited......... 22,000 5| 5! 8 87) 84 Sd 5 9) 8%} 8 30 Jne.9530 Dec.9530 Jne.96 20 Dec. 96) eS 
Liverpool Nth.Shore Mills, L......... 8,000 20  2C| 83 9) 84) 83x'5 17 9| 9 | 8} 4 Feb.94| 3 Feb.Q5inil Feb.96 24%Feb.97) 4% 
Liverpool Warehousing, L......... 26,500 10,10; 44 44 44) — 44) 4) oa. ae ise 4*May96, 

Do 5}*%, cam. pref. ......... a 27,500, 10/10| 9| 9| 9| 916 # 3) 9) BH | | a. | Sg May96) ow 

Do 4%, red. dod, stook ..........+. £350,000 Stock 100 108 108 108 |103 | 3 25 6/LU8 |106 ue | ee | 4 Apl96 4 Oct. 96) 20,500 
London & Tilbury Lightrg., L. ... 15,000 10 9 | 5s | 5d) 54) 54) 8 S 9) Bal 53 5 July95| 5 Jan.96| 5 July96 5 Jan.9% 

Lon, Com'l. Sala Rooms, L.......... 16,217 10 | 10 | 184 184) 189) 184) 3 19 5) 184) 184) ‘in oe | 64 Aug 9% = 
Do 3% deb. stock rad. ...... aac £100,000 Stock 100 105 |105 | 105/105 | 2 78 G/105 los} *. oe | oe | Se es 
London Nitrate, Lim.. Ord.......... 10,000 5 | 5| 2} 24) 23! Qf! mil. | 23) 24 +. __|nilfr89-90 nil for 90-1 nil for 91-2 } 17,743 

Do preference ...... pabebptigninese 22,000 5 5 | 34) 38! 38) B3hltt 8 6) 33) 33) Sfor 92-3) 8 Nov94| 8 Nov.95 8 Dec. 96, 19,496 
London Pavilion, L-mited............ 26,000 5; 5] Té 7 6i| 7|81 6| 7\ 6% 6 Aug.9514 Feb.96| 6*Aug.96 18 Feb.97 2,790 
Lad. Prod. Clering-House, L (/)... 50,000 10/| 24 4/ 4! 38) 34) 675 S| 4 | 3823/3 Feb.95| 4/ Feb.96|1/6"Jne96 3/3F eb.97| 4 
London Stereoscopic, &c., L.......... 18,000 5| 5| 3) 34 22) 3|6 18 S| 3 | 2 224Apl1.93) QhApl.94) 23Apl.95 4 Apl.96 ro 
Lovell and Christma, L.......... .. 26,667 5) 5 | a lig) at | UNg} [ULB 103). ae |e 88hS0097) 

Do 6% cum. pref. .......0..00.0000 { 20,000 5§| 61 71 7 6} 7 ae 74;| 64 oe we | ‘ai 22Jan.97)  - 

Do 4% red. deb, ...... ....0.00.... £100,000 Stock |100 |1084/107 |1054|1054} \.. |uo7gl1053) | | |29/8dam 97) 
Manch.Bndg. Warehsng, L......... 12,500, 10 | 3%) 2% 214° 23) 2g) 2 77 o| 23) 24) 1/May95\6d Aug95, 1/ Apl.96 6d Aug? i 
Manchester Coml. Bldgs, L.......... 12,500, 10 | 5 | 103) 10§) 10}] 104] $ 22 | 103] 103) 74Aug95| 8 Feb.96, 7hAug96) 8 Feb.97) 

OTN Te instnaetipatseantainscntotnen 12,500 10! 5 | 10g, 10% 10) 103) $ 12 6) 10% 1C& 7 Aug95 8)Feb.96 7hAug9, 8 Feb.97, 

<8 RR eae 12,500 10 | 4% 78) 73) 7a! 78! 227 6) 7a) 7H2/3 Aug95 2/ Feb. 962/3Aug 96 2/3 Feb97 
MacLelian, P. & W., J., 6 % min. 


ES on occennstece Saabs 15,000; 10 | 10 | sa 7 | 








| | 
let 
7 97) 7/6 Mar94| 6*Aug91t nil betwn | 6 Maye} 20,334 


(/) Subject to Founders’ Shares. 
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| CAPITAL. 
NAME. No. of | Share! al 
Shares or| or | ‘3 
Amt of Stk|Stock.| & 
OTHER COS.—Oon. | 
Maxim - Nordenfelt Guns and) 
Ammunition, Limited........... | 280,000 5| 5 
Do debenture stock ............... £400,000 Stock 100 
Maynards, L.., ordinary ............ 51,000! Ri 
Do 6 % cum. pref................ roof 50,400. eta 
Mazawattee Tea, L. .................. | 238.3886 1; 1 
Do 6 % cum. pref................ % 26,667 5 5 
McEwan, James & Co., Limited) 25,000/ 10 / 10 
DobY%debs.red.aft.94atll0........, | £150,000' 100 |100 
Met. As.forIm. | Ord...................| } £192,200, Stock |100 
Dwel.Ind.Clas } 34% deb. stock ... } £50,000 ,, (100 
Met. Prop., Lim., 5% cum. pref.| 10,900 5] 5 
Do 43 % deb. stock, .............. | £54,500 Stock | 100 
Middle Class Dwellings, L. 43 %| 
BOE, CNG, oncnnsvsecccovecce | £125,000! 100 |100 
Milners’ Safe, Lim. .................. 14,000 10) 10 
Mint (The) Bg’ham, L................| 16,000 5; 5 
Moir, John, & Son, Lim. ............ 10,000 5| 5 
Morgan Crucible, Lim. ............ 20,000 10) 10 
Morris, B., and Sons, Lim............ $1,007 34! 34 
Muntz’s Metal, Lim................... 21,490! §| 5 
SN cinsisccncshctninrcncnn | 14,248) 5 | 5 
Nativnal Sefe Deposit, Lim..........! 24,500 4; 4 
SMe CMM. WOE, vccscccsescosns 20,000 5/1 


Naval Construction & Armt., Lim.! 
Nelson Brothers, Lim. .... .......... 
| SI 
Do5 % preference ................. 
Neuchatel Asphalte, Lim...........| 
New Central Borneo, Lim.......... 
New Darvel Bay (Borneo)Tobacco| 
Plantations, Limited ......... 
New Explosives, Limited......... .. 
New Lon. Borneo Tobacoo, L (f) 
New Tamarugal Nitrate, Limited| 
Do 8% cum. pref.......c..cs00.ec00e! 
Do 6% 1st mort. debs. ............ 
Nobel Dynamite Trust, Limited 
Penenk Oil, Limited 


PCSOSSLSCLESOLELCe COCoeCEoOeCCOO CCC ORe 


OD BE cn senceveensvnens 
Paccha & Jazpampa Nitrte., Lim | 
Palace Hotel, Limited .............. | 

Do 54 % cum. pref. ............... 
Do 4% deb. stock .........666...... 
Palmer and Co., Limited 


feet eee wees 


6% cum. pref. Saari win aasieccaet 
Patent Nut and Bolt, Lim. ord... 

5% preference .............s000 
Patent Shaft & Axletree, Lim. 

5 % preference ......... Ee on 


Pawsons and Leafs, Lim. ............ 
Pears (A. and F.), L. 
Do 6 % cum. pref. ................., 
Do 5 % deb. stock ............... 
Peebles, A. M., and Sons, Lim......| 
Do 5 % cum. ET 
Do 44 %, deb. stk, WE sn cicw aennis 
Peek Bros & Winch,L., re 
en 
Perry and Company, Lim............ 
Do5 % preference... 

Phos ho-Guano, Limited 
Pilisbury-Washburn | Ordinary ...| 
Flour Mills, L. | 8% pref. ...| 
Do 6% dbs. (U.S. alien laws) ... 
Pim Brothers, Limited ............... 
Gmmer, Roddis and | ordinary ... 
ME TR, crcenoses SE bxiicesse. 
s Patent Candle, Lim.......... 
Pryce Jones, a, | 

5% Per. Deb. stock...... ; 
Pampherston Oil, “A” 
4, cum. pref 
Raleigh Cycle, T. ise ae 
» 6 % cum. pref. ......... atediol 
sation and Debenture One 
of Scotland, Limited...... .... 
aon 44% red. deb. stock......... 
edfern, L., 6 % Cum. Pref.......... 
e Janeiro City Imp., Lim. ...| 
A debentures ..........0c00000- 
Do 5 % do 


R de Jan. Flour Mills, &c.,, Lim. 

Plate Fresh Meat, Lim. ......... 

— bn S preference..... posworenvet | 
I red 


Tee eee tet aae 


eee eee eee eee 





teeeeteweee 


Pee eee eee eer ere 








60,000 5) 5 
50,000' 10) 10 
£180,000 100 100 
42,000, 10) 10 
21,000 10) 10 
41,988! 10, 10 
151,760, 1| 1 
113,270| 1 /| 18 
30,000 3) 3 
80,000 a, Sf 
195,000 1] 1) 
195,000, 1; 1 
£205,620! 100 |100 
175,397, 10 | 10 
4,500/ 10) 10 
4,500/ 10) 5 
12,500| 10) 10) 
10,000, 10/10 
72,000; 5| 5 
10,000, 10) 10 


10,000 10)! 10 
£125,000) Stock |100 


15,000/ 5| 5 
15,000; 5) 5 
20,000, 10/ 10 
28,566 7)| 4 
35,000, 64 64 


46,000 10 6 
260,000 1| 1 
20,000 10 10 


£200,000 Stock |100 129 130 129 


14,000 5 | 5 
14,200) a 5 
£70,000| Stock | 100 


60,000, 5) 5 
200,000 1; 1 
11,272; 10) 10 
9,036, 10! 10 
21,958 5| 5 
42,784, 10! 10 
42,784 10 | 10 
£655,000, 100 100 
30,000 5, 5 
116,667 1| 1 
16,380, 5/| 5 
37,500 16 | 16 
10,000, 5) 5 


£100,000' Stock 100 
12,500) 10 8 
7,036 10) 10 
66,667 | os 


66,667) 1) 1 
100,000, 5/| 2 
£200,000 Stock |100 
10,000, 10) 10 
47,711; 25 | 25 
£246,400 100 100 
£365,000, 100 |100 
25,000: 7/| 7 
40,000, 6 5 
10,000, 5) 5 
150,000/Stock | 1 
£100,000 l 1409 

































































MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | Last yrs.) PRICES oF 


_—_—_ 


—[_[_£__{_{_ lll 
THE INVESTOR'S MONTHLY MANUAL. 














Montu. divs.yld. 1897. DivIpENDs. 
. IONE rece ass | ciesenereeectiticecaricaci iecusiemenpndinrangtnitttaniiieteesin teats 
= 2/i 3 at Latest @ | 2 Last Four. tearv, & 

&  t| & || Price | %| & | Rate % per Annur, including Bonus. Rnve.aft. 
O;mgi.a 3 PerCent. & | S| * In:crim. |Last Div. 
———=—_—ee—e | | _—_—_—— 5 enieminemeemnns 

| \* ad 
33x 4i5 33 34) 71h 914%) 33 Wn v2} Mar.964/Jan.97| .. 
1054 105410331044) 4 28 $1054 1033, 5 Feb.95 5 Aug95 5 Feb.96, 5 Aug96 ia 

é : 8] - ‘ l 4 io .. | 5 Feb97} ... 

é : oo «=| J a oi 

1g; 1g) 1a} 14) : 1t8, 13 8 Feb.97 

6| 6/54 5a... 6 | 5% is cs saa 5 Feb.97; 

2! 2] 2] 2] nat. 29, 1410 Apl.9110 Oct.91 6 Apl.92 nil since} ) Dr, 
96 | 975) 953) 97416 4 3 99 | 95. 6 July95 6 Jan.96 6 July96 6 Jan.97 j 117111 
107 169 107 1109 | 4 2 §109 107 5 July95 4 Dec.95 5 July96) 44Dec.96) | 12.62 
974, 99 | 972} 99 | 3 11 3 99 | 974 B4July95 34De0.95 34July96, 34Dec.96) | 4945 

64 64) 64) 64) 317 OF 6s 6 -» | 5 Oct.95\ 5 Apl.96,5 Oct.96) .. 
1124 L122 1125/1123) 3 77 O/1124 1105 4jSep.95| 44Mar96 4}Sep.96)_—... 
1224/1225 122) 1224] $24 01225120} 4hJuly95 44Jan.96 44July96 44Jan.97 , 

7 | 17 | 16617 | § 8 8 17s 164 7hJuly93, 5 July94| 6 July95 74July96| 8,282 

538 54 5%) 58 6 Ll OG 54 5% 7 for 92-3 7 for 93-4 3 for 94-5 6 for 95-6 5,480 

7 | 98 7 | 88527 9 9% 6% 5 for 93 6 for 94 7 for 9510 for 96 10,436 
15 | 15$) 149) 15 4 90 9 15 | 14% 6 Apl.95 6 Oct.95 6 Apl.96 6 Oct. 96 - 

33, 34 3$ 33/5 14 8) 33 34 2/Jne. 95 2/Nov.95 2/Jne. 96 2/Nov.96 6,202 

83) 84, 88) 88) 5 29 6 8h 8415 Mar.95 5*Sep.95 15 Mar 96 5*Sep.96, ) 16.911 

G3, 63’ Ga, 64) 4 £ & 64 6S 5 Mar.95 5*Sep 95 5 Mar96 5*Sep.96 | * 

4 4 33, 4 \4 00 4 3} 4*May95 4 Nov95 4"May96 4 Nov 96 } gat 

14 13, | 13) 1g O 1E 1 6 May95 6 Nov95, 6 May96 6 Nov.9% er 

4g 4% 43) 45,4 2 6 5 4} 2hJan.94 1hAug94, 2hJan.95 4 Augg6 4,295 

34 32 241 31 nil. 34 23 34Feb.94 5*Aug94, 5 Feb.95 nil } 19,258 
913 914 90 | 914] 5 29 3 924 90 | 5 July95| 5 Jan.96 5 July96 5 Jan.97 f '% 
103, 44 © 403) 4334! $ 9 O 44 | 409 20 July95,10*Jan.96,20 July96 10*Jan.97 \ 1399212 
143 154, 149) 14g, 3 7 9 15h 144 5 July95 5 Jan.96 5 July96, 5 Jan.97| j °°"* 

7i| 74, 74| 78) 516 3 7§ 74 6 May95| 3°Oct 95. G May96 3*Oct.96) 

# 4) | 4] mil, is. = T } ese? GE 
+ 7 i nil. 3 6 6 a pan sits ce 
| Qe) 213) 23) 24) nit, 2's 123/psMar91\nil betwn, 3/ Feb.95 1/6Aug.95 - 
1a; 14 14] 1437 5 6) 14 =«21411 July 94 16Nov.94 1/9July95 2/ July96 1,896 
t 64 OMB onsl. ‘s| ft .. (9d Aug.94 1/ Dee.94 nil since 

"5 ié 1s "5 nil, ', “s 8 Feb.94) 8 Aug94 8 Feb.95 nil since | } 11,082 
82 | 82 | 80 | 80 | 7 10 0 834 80 | 6 Aug.95, 6 Feb.96 6 Aug.96 6 Feb.97| J 
205 204 19%) 1951 5 18 O 201.19 Lo Jne.93:10 Jne.94 10 Jne.95,13 Jne.96) 49,006 
G4) 614) Gig! 6H 7 9 6 6i5 Ge 5 May91| 5 Nov9) nil btwn {od ter sal } 1.394 

13) 14 14} 14120 0 6 Ik 13 5 May91; 5 Nov91 nil btwn | | 96,for 95) F 
25 | 25 | 25/25) 4 O 6) 25, 24 10 Sep.9510 Mar96 10*Sep.96 8 Recoat 20,199 
16 | 163 15}! 16/316 6 163 154 6 May95| 6 Nov95 6 May96 6 Nov 96 yp 

14) 14 ? : nil, 14 37/6 May9i5/ Aug.94 4/ May95, nil since |Drl5,317 

6; 64 6) 65 — 64 6 we co — ee ean 

93; 94 94 4 515 9 93) 9 5gSep. 96 
106 |106 1052/106 | $ 16 6106 105) ga se tee 4 s+ p.96 

13 14 14) 14) nil. 1g 14 §& July92; 5*Nov92 5 July93 nil since } 690 

44; 44; 43) 4417 2 38! 44 4 nil 6 Jan.96 6 July96 6 Jan.97 
263) 274, 264) 27 $14 0 274 26410 Aug95)10 Feb.96 10 Aug 96 10 Feb.97 | 140016 
144 144 144] 144) 3 9 O 14k 14g 5 Aug95| 5 Feb.96 5 Aug96 5 Feb.97 
27,| 33 2/5) 34] nit, 38 2815 Mar.91| 5*Sep.91; 5 Mar92/nil since } 34.635 
4 54 4:2] 53 nil, 54 47% 5 Mar.91) 5 Sep.91) 5 Mar.92 nil since | : a 

Ge 6) 6 | 6 416 0 6% 6 5 July95| 5 Jan.96, 5 July96, 5 Jan.97, 35,670 

1g, 145 1B) 18) 6 2g 8) 12 1% 8*Apl.95/12 Nov95| 8*Apl.96|12 Nov 96)... 

143) 143 1494] 144) 4 2 9) 143 14 6 Apl.95, 6 Nov95 6 Apl.96' 6 Nov 96) > 19,949 

|130 $17 $130 128 5 July95 5 Jan.96) 5 JulyS6 5 Jan. 97 ) 

7| 74 Gf 7 74 64 woe wee twee nee 

64 63 6! 6} 63 6 
116 116 115 1115)... LNG 13 ss ened aes 

64 64 of 61411 9 6g 5% 5yJan.96 54July96 £4J)an.97 
47} 52 464 521217 6 52 42° 10* Sep.95,20 Mar96 10*Sep.96 30 Mar97)| g- oo4 
15 | 153, 15 | 15 | 8 6 9/ 154) 145) 5 Sep.95! 5 Mar96. 5 Sep.96, 5 Mar97) 

23 237 2%) 287 5 G6 3) By 74 Feb, 93 74Feb.94 6 Feb.95| 4 Feb.96 5,078 

34 34 334; 34| nil. 34 34, 8*May91 4 Nov91 0 May92) 0 Deal} 32.379 

7; 8| 7] 7elols 8 8 7 | . | 8 Dee.95) 8 Dec.96 ’ 
100 1013100 100 | 6 2 601g 99 -~ =... » | 6 May96) 6 Nov 96... 

8), 84 Sie) Sis) 4 6 9 84 Se, 5)Mar95) 6 Sep.95) 8 Mar96 6*5ep.96 20,289 

la Is ; 14) aie i Li 4 a pete fl “ te 

, 5 54) 5 oun | § 5 eee | eee } - ao ; ae 

o tj 394) 0 4 $ A 414 39 17/6Mr.95)15/ Sep.95 17/4Mr.9616/Sep.96 33,264 

7/7 > 7) 7T)$ 6 8 7% 612 6 Apl 95, 6 Oos 95 6 Apl.g6) 6 Oct.96) ... 
114 U4 114 114 | 4 8 $1149 1125) 5 July95) 5 Jan.96) 5 July96 5 Jan. 97 ‘i 

6| 6 5t] 54/8 1 9 68 5h 5 Jne.95| 5 Dec.95| 5 Jun.96| 5 Deo.96, 4, 

9 9 9| 9/6423 8 94 9° 6 Jne.95| 6 Dec.95 6 Jne.96, 6 Dec.93|_ ... 

oid solos. ee atl. ee | 7 ng 

1| 1 | si 1; 1 fo | ‘tegen 

7 : 93. il since | 39,805 
| 8 & nab. 2 4 7 Mard3) 5 Nov.9 | 4 Mar 94, nil 8 | ' 

ol 1071 1074/1074 4 4 91074 107} 44May95| 44Nov.95 4¢May96, 44Nov £6) ae 
144144) 144) & 2 GiL4tL 144 6 Mar95) 6 Sep. 95 6 Mar96 6 Sep.96) 5 

143 4 (6) ly ee - gery, | 0 Api. 92) 1 ApL93) nil since | 

5; 6) 44 5 | mil. | 5¢ 458 5*Oct.91 pl.92) } ‘APL 96 5 Oct. 96\ | 85,209 
805 80}, 7841 $046 7 6 81 | 734 5 Apl.95| 5 Oct.95| 5 Ap | + 85, 

. at 77 lg 11 3 774 76 | 5 Jne.95| 5 Dec.9), 5 Jne.96, 5 Dec. 96) 

Th ad ‘tal 4419/0 5, ih. 7. 1/ Deo.0sI7/6 Dec.95| 5 July9615 Deo.96) 

=o ia id 210 04) 3h. (10'\p.a.Sep.90\nil betwn 10/July 96)! 6 «96 

é 6 6 | 6 3 6 9 @| 6 10psSep.90 nil |10/July95 10/ July96 ) 

| 9| 2| 112 9 Apl.95) 7 Oct. 9510 Apl.96, 7*Oct. 96 | 9) g99 
| 1g 2) 18) 18) 410 8 ; —" '§ Jaly96 5 Jan.97) 
113 118 113 [113 | 4 O 9115 113 5 Jan.96 


(/) Babsect to Founders’ Shares. 


ee — — —————— — — — — — — ee eee” 
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_ MISCELLANEOUS COMPANIES—Continued. 


P — si. Prices OF THE Last yrs.|PRICESOF, ee 
CaPiTAL. | Montu. divs. yld.| 1897. 


ne eR P SRE EESTTRENS -—— Investor 
NAME. | No. of |Share 





DivibpENDs, 








re""==<—_—".c."'.°—___—_—___ —_— 
es © 


eisgi¢ s 7 2 
Shares or | or 21 |e .| 4 = Rate %perAnnum. Including Bonus. 'B 
_—_______|Amt of Stkjstock.| & | 6 “igi Bac seal 2) 8 ° g Ince.aft 
etek mmiieanirdaimegl —<—— = | | —- ——— 
2 











nannies ee nay * Interim, ‘Last Div 
OTHER OOS. ae Pi —— 
Roberts (T. R.), L. “a TOes. 06,48 Apl.96 7 Oct. 96! 


et 





} aa 1 | 1 $ 
Do 5 % cum. 4 Sibipdetactl 70,00C 1) 2] 13,18) lx lai ¢ O 618) 13 + | & Oct.95 5 Apl. 98] 5 Oct. 96 
; Rosario Nitrate ..........0..00...50+0+ | 120,000 5| 5| 5) 5} 4% 43:6 6 3) §) 43/10 Aug95\10 Mar96 O*Aug.96, 6 Feb.97| 
a ) | Do 5 % debentures.......... pie £375,000 100 100 1035 105 |1033/105 4 18 © 105 1035, 5 Apl.95 5 Oct.9* 5 Apl. 96) 5 Oct. 96 690 
eT | Do(Huara) debs .......... £200,000} 100 100 101 102 101 4)102 | 91043 1013, 5 July95 5 Jan 93. 5 Jaly96| 5 Jan.97| 
ia | Royal Aquarium, Limited.......... 40,000 5 5&| 43 4 34) 4! ( 43 8% 5 Feb.94| 5 Feb.95 5 Feb, 96 6 Feb 97| ; 
Do 6 % preference ...............-..| 7,500; 5) 6| 53 6) 5g £3 5}, 6 July95, 6 Jan.£6 6 July96) 6 Jan.97/ f 20,684 
Royal Niger Co. (Char. &L).. ee 66,6755 10 2) ls 123 Is, 1g 3} 19, 14, 7 July9d 6*Jan.96 6 July96 6*Jan.97' 
3) 9% 99) 7 July95, 6*Jan.96 6 July96| 6 Jan.o7| f 19442 
| 16 | 16 \10 May95, 5*Nov95 11 Jne.96) 5 sacorl 
Do debenture 4} % till 1906, | 


then 4% . £250,000 106 100 |L06 108 106 \108 | 


' 
' 
| 
to 
»~ 
Lane] 
on i 
bo 
oe 
| t 
> 
ee 
Dm Con Wines Co AAD AVes it~ ry 
~ ~ ~— mh “a3 
coANR SO © 5 
oS 
wD 
u + 
a 
a 
o 
- 
= 
"s 
" Ce 






































i BN SOME DONE ccssesesnsevenssssssceee 36,033, 10 10 | 93 98 94) 94 6 
Ruston, Proctor & Co.,Lim..........| 25,000; 10 10/16 16 | 16) 16 | 
9 0108 106 | 44July95 4}Jan.96) 4}July96) 44Jan.97) | _ 
Rylands and Sons, Tilted. a 39,145, 20 | 15 | 434 434) 42} )42}x 7 9 42% 42}:124Aug95124Feb.96 123 Aug 96/124 Feb.97| 596651 
Do 5% on £5 ord. dv. on £15.. 60,855 4 20/47 48) 47 | 47x 0 6) 48 | 47 \LORAug95 103 Feb.96 103 Aug :96/103 Feb. 97 
8 200,000 S383 tS) 2 9 6 2;'5| 3 Mar94) 24Mar95 2 Mar96 1M 
RE ee et ermmnm| SEE tw | 0 | abal 09 Ol SIT 7 310%) 94/7 MarOd 7 Margo 7 Mard6l 7 bar 10st | 
Do 44 % Debenture Stock......... | £1,000,000! Stock |100 1154 L17 {115 j1154) 3 18 ’ 117 \114 | 4$July95 44Jan.96 44July96) 44Jan.97) 
: Do 44% B Deb. Stock ............ a * 100 1053 rr 7 1053 ~ 44July95 44Jan.96 4iJuly96) Spam 95 
g Nitrate, Ltd...... sf J) 5 7 mM ] - 2/6 Jne.95) 
i antennas “| Gojoe) 1) 1 | ag 21) 98) 28 54 9) 2], 2gla74Mlar9s|to*Sep.05 174Mlar96l10"Sep, 96, 
San Jorge Nitrate ............ saoaiedl 75,000; 5) 6§| 5) 5, 48) 4313 3 54 48 25 May95 10*Oct.95 15 May96)10*Oct.S6) 58,330 
San Pablo Nitrate, Limited... 32,000) §| 6] 13) 18) lh OL suanil 18 14,15 May 94 5 Nov.9i4 5 Nov.9d nil Nov. 96) 6,770 
i San Sebastian Nitrate, Ltd. 28,750, 5 5! Ig 1a) 14) 14) 817 G 13) ZL/6May95) 5/*Dec94| 5) May95| 2/*July96| 8,082 
| Santa Rita Nitrate ..................| 19,260) 5| 5| 4 4) 338) 4 1216 OU) 4) 38 2/6 Nov93 15/ May94 10) May95\10/ May96} 5,546 
Savoy Hotel Limited ............... 9,720 10 10 | 204 228) 205; 21 | 5 79 ©) 214 20 10 Apl.95.10 Sep.95 15 Apl.96|10* Oct. 96 
ect a 9,695, 10 10 is” 16s 16,1614 7 6 1d 152, 7 Apl.9 7 Sep.9% 7 ApL96 “Oct. 96) 
Dos % SR chesticisioveadeees an {090 8 Zz 7 Api. 95 ep.95, 7 Ap 7*Oc | 
Do 4 % perp. deb. stock.........| £200, ,000| Stock 100 115 115 LS M15 |S 9 F116 114) 4 July95 4 Jan.96) 4 July96 4 Jan. 97 | 
Do 5 % debentures ngs oe 000 — = -y oy “— ory ; . t aoe -_ ae ne ; ve : com 4 
Sharp, Stewart & Co., L. eiul Jy 5 74Mar9: Mar94'nil Mar95) 6 Mar 
i Smedley’ s Hyd. (M atlock), | Rican 58,000) 7 8 | 19 af 19} 19 5 6 3 19 | 19 10*Mar95 15 Scp.95 10*Mar96/!5 Sep. 96 
i Smokeless Powder, L. ...... 52, 1] 7 v3| ws oo 6] Bl ots mae ak a sa ae 
4 Southport Pavilion, &c., icy 26,597 | 5 5 2% 2%, 2%'2%x, 5 17 3 92 24: 4 Nov93 33Nov94 2 Nov95\ 3 Nov96| 2,049 ' 
t } Spencer, Turner, & Boldero, Se aa 60,000 6 5| 9 - 1 Oi! 94 - $10 9 7 es 7 Sep95 7 on 7 Sep. = 36,013 : 
‘| Do 5 %cum. pref. . il a ,000) 2, 5) 6h 6f oot 6; 6} 63 6% 5 Mar95 5 Sep.95 5 Mar96) 5 Sep. 
| ; Spiers and Pond, Limited............ 60,000 10 10 (26 27 | 253) 263, 4 6 % 97 | 25 10 July93,10 July9: 10 July95 1145 uly96 
aii : Do 5% Ist Mortgage Debs. ey : £220,000 ' 100 100 L184 1192 1188) 1184) 4 0 v 1193 L174 5 July95) 5 Jan.% 5 July$6, 5 Jan. 97) 98,768 * 
j Do “ A”Mtg. Deb. stock. .... £200,000) Stock |100 |115 |116 1i3 jil4 | 4 S 8 117 (113 5 July95' 5 Jan.f6 5 July96 5 Jan.97} 
BAN) || BeBe eeatte size) “ati > HB Ha as Ma |g Fut san Sef tae 
: : Do “C” Freehold Mort......... , , 105 106 6 6107 10% 4 Ju 95, 4 Jan % uly an ves 
if ; i Spratts Patent, Lim. ........... 30,000 | 5 | 5 | 134) 14 | 134) 183, 4 i9 9) 14 124.15 Apl 95 lo*Augd5 15 Apl. 96. l0*Aug96, 59,034 
1 D0 4% debS..cvereeeserererecceccce.| £83,000, 100 | 100;105 106 |1044/106 | 3 16 0107 104; 4 Juiy95 4 Jan.%) 4 Julyt6 4 Jan97) 
: | Star Paper Mill, L......... 13,032, 5) 5) 7) 7& 7) 786 2 S$ 7h 6%! 5*Nov94 s Oct. 9! 74Mayo¢ 10 Nov96| 4,005 
ha Stewart (A. & J. & Clydes'le) L. ao . ° | 143 ibs aaa = S| 149) 138; 3jMard5 5 Sep.95 9 ae 6 oen.06 96) | 63,015 
| ) Do 6 % cum pref... ov; | 155 154, log) 153 3 9 154, 153 6 Mar95 6 Sep.95) 6 Mar e 96 
Pty Sweetmeat Aut. Delivery, L.... 220,000 1) 1) 38 3%) 3%) 34) 4 11 6 3 i 3415 in 9415 in 9516 in 96|Quarterly| 51,940 
i Teetgen & Co., L.54% cm. pref .... bo az 5 | 53 58 54 5a) 4 Jo S$; 54) 5s) oa een | SAT alyh6 hace! ue 
i | Telegraph Con. & Main. L...... ol, 100 | 12 | 415, 42 | 403) 404 4 é 5 42) 40 30 Feb.9: 10* JulySi 20 Mar96\10 July |} os,ons 
| ) Do 5 % Bonds, 1899 ......... ..| £150,000 100 (104 104} 1035/1049, 3 12 6/1054 1034 5 July95! 5 Jan.9t! 5 July96) 5 Jan.97) 
Niet Thomson (J. & G.) 5% debs. ...| £150,000 Stock 100 |106 106 106 |106 | 417 6106 M06) 5 May95, 5 Nov9!) 5 May96| 5 Nov96) 
if). ee and Co., ei iiea sili | ae : | ; | 8 nA 7a) 78 : a 6) 84 74 . oe Siabl os Pt } 18,082 
3 3 o 53% cum. pre siicuwethneen pt p i \é i) Vis 9) 77 pl.96 ct.92 | SSAp 2 ° 
a tey Travers (Jos. & Sns)L. pref... ea 12,500 10 10 | 124! 12s) 12 | 2" 43 3 12} 12 | sale 5 Jan. 9% | 5 Aug96| 5 Feb.97 
Hie Do 4% deb.. -se., £100,000' 100 |100 |1044 1054 1024/1024; $3 18 6 1042 1024) at 4 Feb.9 | 4 Aug96| 4 Feb.9?| 
H aial Tucuman Sugar Co. 6% dbs.......... ae = 100 | 99 | 99 | | 99 | A : : 5|%2 97 i 6 a - a i 6682 
ea De 7% a veel g9'5e4 10 | 19 | 19 | 104 oH 103| 6 16 6) 103 o| ; aneaei ¢ 7 Sent He Apl.96| 7 7 Sep. 9 } ine. 
eae Do 5% mort. debs .................. | £2,500,000 Stock 100 LL14)/112¢)/ 1099/1124) 4 9 $1125 1093, 5 July95) 5 Jan.9¢) 5 July%¢) 5 Jan. 97 -— 
|i | United Lankat Plantations, i. ""'} £206,325} 1) 1] wii 14) 18) 6 3 01h 13) Lo*July95|10 Feb. % lo Aug96|10*Feb.97| 3h, 
i nited Limmer and Vorwohle! ” 
ne Tt Rock Asphalte ........ | 17,623) 3) 8) 4a} 4g] “ 43! 6 6 5 43) 431134Mar95 6§* Aug95|13pMar96)6g"Aug96| 15,010 
hae | ‘| Val de Travers Asphalte Paving, | 10,620 
at gay I ie | —-(10,000, 10 | 30 | Wi 15} 15 | 154,65 3 8 15) 15 11 Mar95} 5*Sep.9 |11 Mar9€| 5*Sep. 96 | 
ae Victoria Pier and Prom, Hotel,| | | Tae 6] | 
Tay ie - Lint’... iieteakibetibanessa ths 12,000 5 | 5 fix) 4h 43) 43] 4 14 4 4 4 | 5*July95|nil betwn| 2% Jan 92/47 Jan. ve | 
ina alkecs, Parker, and Co., L.,| | 
aa ay 6%CumulativePref ............ | 20,000) 10 | 10 43 44 44) 44) nil. | 44 41) 6 Feb.90 6 Aug. %| 6 Mardi | nil since yi e578 | 
Me | Do 43 % Debentures ...............| £336,900, 100 199 | 903) 924; 904, 923] 4 17 9 92}! 904/44 July9r|44 Jan 91 14 July9¢|t Jan.9 a | 
i Vii ; } Wallis (Thos. & Co. ), L Masieninats oa oie | 5 | 15 15 | 144 143 8 9 v 184 14 | 8*July9 8 Jan.9 §*July9t 12 Jan. 97 ait 2,214 
i at Do 6 % cum. pref. . . »VO0U 5 | 8h) 83| 81! 84| 8 12 85 | 6 July9*| 6 Jan.90| 6 July9€ + Jan. ~~ | 
bitime f Waterlow & Sons, Limited.........|  27;000 10 | 49 | 35) = | 374, 38 | 4 4 39° 854|14/Jan.9t| 6/Mar96) 6/ July9¢| 6 SeP 36 | 61388 | 
aid we? ow ar ih wii al | 27,000, 10 | 10 | 18 | a 174, 18 | 3 6 9 48 | 174) 6 Mar95; 6 Sep.95| 6 Mar 9) 8 Sep | 
wea et aterlow Brothers and Layton, ‘ | 
A i Limited ...... eae 10,000) 10 | 19 | 9 | 9| 83 9|5 22 6 10%, 83] 5 Jan.94| 4 Jan.95| 5 Jan. 06 5 Jao.97) = 
hat | SS OR | 10,000 10 | 10 ils 11g) 114 113) 4 7 © 14g 11 | 5 July95| 5 Jan.9€ 5 July96) 5 JanO7) sayy | 
ue el Welford and Sons, Limited......... 149,997 s00 het 2}) 28 21 24 o 8 1 28, 2/12 Aug95| 8*Feb.96 12 Augié r roe - 
i a! ath %, debs. thicken vabviaitis | 4.6201 10 |! i110 |110 | 110 110 | 4 2 oes tee oe | eye on 96, (188 : 
ae ai ebb (J H.)and Co., Lim............ | 75,000) 1 | 29) 83) 83 8\| 8\6 6 o 15 Mar95| 5 Sep. 95) 5. sed 6 Oct.96 633 
ti a) White (ha Dairy, nt — 53 ty 1; @ 6 i Z| 5 14 ‘| 4 9) 4*May95) 6 Oct.95) 4*May96 : 
Bi aaa | ons), Lim., 5% oe 
ie sit MUU ialisictsncsinivias «insoysee £100,000 Stock |190 |1064 106; [105 105 | 4 14 $]1063/105 | 5 Aug95| 5 Feb. 96, 5 Aug06| 5 Feb.97 
ee White (John Bazley) and Bros.,| g405 al wn | | ona nent ua 
+) || Lim., 4% debs. ........c00.0--. 800, Pd |200 | 974] 973] 974 974 4 2 9 99 #941 914 , 4 Deo.95 4 Jne.06 4 oo ins 
8 ie Wickens, Pease and Oi id ewuien } 22, 5 14, 124) 13. 14) sonil. 3 Jne.93\ 4 Jne. 94 24 Jne.95 nil Jne.90} I 
Oi | “ee Book Clot, Law} gg 929 wn | fer . | 
RY % cum. pref. . Tassie 10} 14] 14} a3y} 4]. 13 7 
“1 Wilkic & Soames, L.,Pref............ | 10.000 30 10 | 15 | 15 Bits | 4 oo i 6 June95| 6 Dec. 95) 6 July96) 6 Jao $i a 
a York St Flax Srinning L,.| 10000 38 | 95 | guy) 34a) 343 Sty 4 7 | 344|'98'| 6 JanGo| 6 Jalydo| 6 Jan.2 6 Jnly80 | gag BI 
i De 6 % cum. preference............ £250,000 Stock 10 | 158) 153) 15g) 153) 3 18 . 154 154) 6 Jan.95| 6 July95| 6 Jan.96) 6 196 I 
“ae Do 44% deb. stock... 0. ...c0. | tock 199 1224/1234! 1224 oe $13 3\1233|122 44Deo.94| 43 Jne95| 44Dec.95) 44 Jae 
pi ane | Young’s aes L. ea M. Oil, 
1 | United OM) 113,202! | 


thehay 1 1 nil. 14) 1 \nil for92-2fuil for93- slaiifor94-b|ail for95-6| 2581 


a ee 


i 





6,770 
5,546 


9,049 
6,013 
18,768 
9,034 
“os 
33,915 
51,940 
68,926 


18,082 


31,752 
15,010 


2214 
61,293 


17,092 


5,748 
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F BRITISH, COLONIAL, AND FOREIGN MINES. 
‘ | -) Priors OF THE ‘Last rs. ~ PRICES yo a eo aa 
| CAPITAL. Mont. | divs. vid. = 
INE | See ee eee ee Investor ——_—— 
MINES bey <a | Pai | @, = | @ atlatest ¢ | ¢ 
a | | 'o | 43 4 |PerCent. oo = 
Abbotts... mets 100,000 1} 1; a 4) gt SO. t. 
Aladdin's Lamp, G. 100,000 1 | Lh} 13) 13) 1%) 1 » 28 Is 4 M4 “ iy Ce ade | 
os, Limitec 35,000 2. 9 tant: oe on 4 in 1895 | 9/ in 1896 1/ Feb., l 
——to«<« ............... 1,200,000 $25 $25 a a . 13 11i0 9 1% 186d Apl., 1895 1/6 Oct., 1895 1 /9 Apl., 1896/2 2/ ae. ot. "1896 
Arizona C fd. ord "160, am a 68 644, 5 
na Copper, pfd. ord........... | 160,000 4 4/33] 34° 2321814 5 3 8 03 a 
Assootd Gold of W. Aust.......... 375,000 1/ 1, 2% 26 2% 24) ofl of sy, eAUg.,1895 1/6 Feb 1806)2/6 Feb, 1897 
Aurorat... eke 65,000, 1 1 8 g 4 5 nil 7° “"y 20 1895, 20 % | June, 1896 | (in shares) 
a ‘Mysore a ye : | ee eT kg nil 3 q . es Ae | 5 —_ 1892 
Sep cusheehabaeeSSOhAse®isineee « s 1 93. 2! § e ah ae ent 
Bayles Reward Claims... 480,000, 1) 1 eS tl al os | al a | 
uanaland Explor., Lim. 400,000 1 1 a (ae ew is) oe 45/6 in 1893] 2/8 in 1994 
aie Pendec. L... | 120,000) 1 ; I¥s li's rs té - 15% i3 o 2/ Feb. 1895 iy Apl. 1895} 3/ uly, 1895 
Brilliant & St George United, | '6 i¢ 8 16 t 4 ~ Cr. balance, Dec. 95, &1, 514 
Ti 44,000) 3 4 16 18 le Wy 
eococcccccceces ’ 5 ze 2 13 7 § 
Brilliant Gold} . ee | 250,000 2. p ui ab) the : : 13) 14 , 6/ in 1896 (6d Jan., 1807 
Brilliant Block Gold, -_ + mak oor | 70,000, 1. 1 3 4 4 "4 rs a " en in 1895 | 1 8 in 1896 Ad Jan., 1897 
pg agree will Proprie- : 7 - “ 7/3 in 1894 | 6/ in 1895 
DET, BAMECEG occsssccscvesscene | 240000 1, 1 | j 3 } # i] : 

Do Privileged Shares...... | 60 8/ / f 6 S| hil : : a ai om = 
Broken Hill Proprietry, Lj... 90800 $ 3) yt Pm o4 9 | 16 or 9| 9 . 3 19/R tm 18 a ery - 
Buffelsdoorn, L.+ .., “*! 550,000 1. 1 13 15 1} “5 be § ais 3 12/6 in 1894 12/ in 1895) 9/ in 1896} 1/Jan., 1897 
aa uby, Limited (f).. cane 299,000) 1 18), 1 Bi Of 6 mil a se - -— 16/ Oct., 1895 

per, Limited ............. 300. 2 9| 98; 211) 2h § 410 ¢ : 310/98 To... alee vee 

Bo 6 Miz. ao ao > 28 aig “4 24 e - . 216 23 1 eo 26 Jan., 1896 2/ July, 1896' 3/ Jan. 1897 
Caylloma Silver, he gael 125/060 2 ° 8 1 “3| <8) § ee t - 22 1/3 June,1895 2/6 Jan., 1896) 2/ 7 1896| 3/ Jan. 1897 
od ag Copper, La... 295,000; 1; 1) § & we fe| mil | @ fi vs : w April, 1896 

r 120,000' 1 i gal 4 516 6) 

Champion Reef Gold, Ltd be be 220,000 l : 83 Rt 63 gs 15 a u nal 4 2/ Nov. 1892 | 4/ Jan., 189 53/2 2 ¥ ‘eb. 1896 
City and Suburbant .. a 340,000 4 4 . 4 35 34 Peres ‘5 o/ Jan., 18964/ May, 1896 4/6 Sept, 18! 6} 5 ! Jan. 1897 
Colombian Hydraulic... | 75000; 1. l ot aa the vil 7 247%,0et., 1896/24 Jan. 1897 
Consolidated Deept ............... wrt | oF] Bl Hl all siles"s of 35] fla Dec., 1893 1/ April, 1894)1/ “Oct. "1894|1/ July, 1895 
Cons Gold Fields of i Bout 00 | 43; 42) 34 « ee 7 43 324/ June, 1894:4/ July, 1895) 4/ July, 1896) 6/ Sept. 1896 

Africa, ordinary, ; , 3 Bh nly |) death tn 
pepper ae) EY) 2) MOR i eth, Mam ea yt 
5} % First Debs... 00 | ee eee Ae) a Oe Oe ee 1396, 6 July 1896) 6 Sen, 1897 
Coolgardie Gold, reba. 00 seeceenes £00,000 100 | 100 |107 1074 1053106} 5 3 3108 106s 54 July, 1895'54 Jan. 1896) 54 July, 1896 54 Jan., 1897 

iapo, Limited ..................| 100,000 a| “| al Hi a Se aa 3/ June, 1895/1/6 Oct. 1895)1/ Feb., 1396 
Coromandel OF setenv 120,000, 1 1}... | 2b on 28 6452) i i 1/6 May 1895 2/6 Dec.,1895 2/June,1896|1/6 Dee. ,1899 
Orewus (New) } "| soofooo) 1/1) gg) mie | " : pts 1/ Feb. 1897 
CrownReef+ i i 120 000 l 3 4 % 0 3 ss 16 c < baa . ba eee es 
a Bie ny ‘ao 000) 1} 1 | 103) 108) 98) 93 9 15 3 103 9¥ 257% Apl.,1895 50% Nov.1895 50% Apl. 1896,60 % Oct., 96 

ham Gold.. ” ¢ ol 6 

y eS 6 ais baebharinas aan) ! .] 5; ts 8 4 a 0 8B § 6d Mar. 1896 6d June, 1896 6d Sep., 1896.64 Dao, 1896 

e Beers Cons, L.t a aa asetes | 9 yoed 1 1 i ~ wk “ t ‘ mul % fs 6d Feb. 1891 Gd Aug., 1891 6d Dee , 1891) 6d April, 1892 

Do5 %ist. mrt. Debs £.. +s oooh S| 5 203 | 90 | 274; 285, 7 9 5) SD 274 126 July 1895 !8/ Jan., 1896 22 July 1896 |20/ Jan. , 1897 

Dosis Bultfontein a sanan’ e301. eae oe | 100 ‘108 — oe 107 | 4 14 ¢ 1094 10545 July, 1895 5 Jan. "1896 5 July 1896| 5 Jan., 1897 
Be mr... IBS«... +. anaes - = wes ae 014/101 ‘ ‘- $ 102 om at’ eaalicaa t 440ct,, 1896 

On Great Cte ee 1000 fe! i648 6 ji ve ( 895 an., 896 1/ April, 1896|1/ Oot., 1896 
Doleoath Mine, Doct a. acerca neyo 5 | 2 | Ve 1h é 4 te 1, 8.3/ Dee., 1893.3 June 13943 rg 18941, 6 Me ay, 1895 
pOe hea som 1) te se a ao fa Aug 1996 

I oe 16 4} } 16 a 2 Aug. 1896 

a a Roodepoort... 125,000) BJ 1 | 62 6g 6 Go 2710 3 68 6 3) Dec., hee i June, 1896 3/ Sep., canal Dea 1896 
Kastleigh | ° 290,000; 1 1} 33 3g 2% 28 nil 34 0-2 a sbi ied 
East Pool (Tin & Skaeweeeeeeneistnewes 380,000) 1 | l % 8 16 1é nil 16 16 oa “ne ane 

Rana in & Copper)......... | 6,400) ... 9/9pd.) {8 iyi + Lis nil lis i 5/ March,189: 6 Aug., 1892 7/ Nov., 1892)2/ April,1804 
Cal 750,000, 1 33\ 4¢y) 3 | Sie nil =| 4 8 re vanes ike 
ane iii ia in Vene- | =~ 
Perreis nea aa 257,600' 5 | 5} 3 2 4 3} nil : 494d Jan., 90 94dMay,1890 94d Nov. 1890 om Feb. 1804 
Fortuna (i), (3 seuibeantadinendesies / 90,000 1 1 | 184) 18g} 16 | 16 |{7 $ 9) 184 16, 65% July1895/65% Jan. 1896 1257%Sep1396 150%, Feb. 97 

ntino & Bolivin -elai i” ae 25,000 2 2 1 1 5 a 1217 oO I A 1/ AplL., 1895 6d Oct. 1895 1/ April 1896 1/ 35e *Pey 1896 
GQeasnhuis Dept ................. 65°00 7 aed “a 34 of ye 38 Gd Jan. 1396 94 July, 1896 94 Oct., 1896 1/3 Jan. 1897 
eldenhuis Estate’ Gilat : let! Stier os « . 

i. ae Arey 200,000, 1 1 | 34% 3h 2i6 25,5 0 ¢ 33 | 216 6 20 % Apl, 94 o % Oct., 94 30% Sly., 1895 124 % ; Oct.,06 

eral Minin - ef t......... 150,000 1 1 18 16 is 16 4li 6 16 1/ Apl., 1895 1/ July, 18935! 2 Jan. 1896 
eorge Goch ae ce. seenswe 27,469 54 53 5? 6 } og 6 19 O 6 54 § $10/ Apr., 93 8 3 15/ Apl., 94 14, AplL., 1895 12) May, 1866 
lencairn Main Reef 350,000 1; 1 38 138) 14) 14) mil | 145 14 Balance of profit, Augu st 31, 1895, £31,519. 

dldfields Deept P seesesesen “| genase : | : | 236 1 13 ih y =e 2% 17, 1/ Sep.,1394 1/6 Dec. 1894 3/ July, 1895 2/6 Feb. 1896 

ld F coves . | 74) i a Z ni 2 8 re 
reat Boulder, Mysore, is 220,000) 1 1] | ae] 18) 10 0 6 Ais! July92, fully- paid shares and 1/ cash. 2/ Feb., 1996 
GreatLaxe Li ‘< 000006 cccvreze 160,000 ] 1 | 78 a2! 6 ie li¥é 8 17 9 8} 6}2 ‘6 2/ March, 2/ May, 4/ June, 5/ Sep., 1896 
Griqualand Ww. ad............ 15,900! 4/ 4| 13) 18) 6 4 mil 1h 4 12/ Oct., 1890 12/ApL, 1891/10/ Oct., 1891 /5/ April, 1892 

est manne m f Le asedto De Beers Con., Min Co. at) 4%, payab.» 
 ~-. alana So eese es ceee £ 1,075,000, 10, 10°) 73 8 if) 85 0 O 8s 74 \ June aod December 
Hauraki N. e Bs “Biskekens 75,000 1 1 | 635, 6/2 63) 64 nil Vis 53 om 
Henry _. ), Ln scccoceeeeeeeee] 920,000] 2/6, 2/5 | 2 3] % 2613 3 4 2 1/ Jan., 1896 '/ Mar, 1896 1/ Sep., 1896 1/ Jan., 1597 
lale ct M urset , 125,000, 1 1! 63 63 58 58 ae 6Hi 5B! 30% Jan.1897 
Tubil + an, Limited... 14,000, 5 5 4) 44 4h) 45 7 5 6 4 48x2 June, 1895 3, Oct. 1895 3/ Dec., 1895 .3/ Mar., 1896 
oe, Saaieabetedinleoney severe | 59,000 1 1/71 7. 6 67,817 9 74 694/ April 1896 2/ July 1896 4/ Oct., 1896/2) Jan. 1897 
Killaloe Since esse 100,000 1 1 | 4i5| 4%: 34) 33,9 4 6 44 ‘I 30% Jaly, 94 25ZJan.,1995 25% July,1895 40 % Feb., 96 
Kies Sate Co Lim... .... 25,000 1 1 | 1k) #118 0 Oly 344 Sep.,1889 34d Mar.,1890 3h Sep., 91.3% for 1896 
ight'at 6,000] ... |5/10/3; 4) % is af — (6| 46 oo 2/ Dec, 9°\2/6 April, 93'2/6 Aug. 98 
tes seis 325,000 1 1) 4%) 4%) 2 gmt 54, 14 - vo 
Kiln a ee 250,000) 1 1| 2p) 2h 26 2d) mil | 2h) 2h 2/6 Dec., 1894 2/6 Mar., 1898 
Langiascte Est Estate &Gldt......... | 470,000 1 1 | 4h 4x 32 36716 9 476) 3625 25 % July '95 257,Jan. 1496.15% Avy 96.15% Jan. '97 

antes Royall wvseceeve--.) 180,000 2) 1) §) it 6 gf nt | i 1 . % Sep. 1804 
Uibicle - Block B.t ............ ; 632,500, 1] Li ij! 14) 38) 12). nil le ve eee 
Linsees pper Mining, L ea | 60,400 5 5 | 23) 23) Bt 2413 6 9 24 ig 4/6 Apl, 1895) 2/ Oct. 1895. 4 May, 199¢'2/ Oct., 1886 
— Lead Mining, Lim. Lim....... | 15,006) 3 3! 6) 6 5; 5¢16 10 6 6} 54 4/6 ApL, 1895 7/ Oct., 199 9/ April, 1896 10 Sep.. 189 1896 


t Limited Liability Miaes v 
(f) 


nder the laws of the South African Republic. 


Subject to Founders’ Shares. 


t Registered under Colonial Laws. 
§ Per £3 Share. 
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Roodepoort Deep, L............... 175,000 
Roodeport United Main Reeft...| 150,000 
NE abe in 100,000 
Santa Barbara Gold . .....| 60,000 
St John Del Rey, Limited... 410,034 
Scottish Australian, Lim.......... 200,000 
Sheba Gold, Limited............... 850,000 
| Sierra Buttes Ey Bite ccccncersass 122,500 
Do Plumas Eureka, See iicsbisve 140,625 
Simmer and Jackt.................. 5,000,000 
South Condurrow .................. 6,123 
Spes Bona (New)t .................. 150,000 
| eS 34,000 
Tincroft (Illogan) .................. 6,600 
naan 74 peste and Copper, 
625,000 


Tolima, Lim.’ 7 ‘A ghesen” 


senbnaiee 14,000 
Transvaal Gold Fields. L.......... 300,000 
| United Pioneer, L .................. 75,000 
CT i niches ct asicel 200,000 
| Viilage Main Sa Miisetinissesbitune 180,000 
a 160,000 
Waitekauri, SONI ssc ic bs cos 136,000 
3 es 80,000 
Wentworth Gold, Ltd. ............ 500,000 
W. Aust, Gid. Concessions anne 100,000 
West Australian Goldfields, 
Reo ] 100,000 
West Kitty (Tin) .................. 6,000) ... 
Wheal ome FD cvs scsceseeris. 6,000 
We eel Gremville ....cccccucesscccose. 6,000 
White — Reward.L.......... 72,387 
| 215,000 
Worcester} ... Sbevdesestbenesececsnenend 100,000} 1 
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‘BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
' | Prices or THE |Last oy |PRICESOF| = — 
CAPITAL, 
MINES. Number} Amt bo 2 Last Four Drvipenps, 
of | of 2 z 
Shares. Shre 5 8 
—— ee eee — —— — ———_—— ——— _——-—-_-———————— 
: | | 
Lisbon-Berlyn, L. .................| £153, 870) 2/6 3) 2; oa | 
London and British ane , 

Te ES! eee £100.00 5/ 4) 4| i aoe 
EamBonGerry, Tae...0c:0cses0..50080 700,000, 1 is) 76 8| a 
Laipards Viei, L .....-..0..e = 210,000, 1) 18) 1¢ aed 
Of ee 135,000, 1 1 | 1 | i 03 — as a 1s96l21 a - a 
Mason & Barry, Limited... ..| 185,172) 3 28) 216! 6| 213 2% |2/6 May, 1895'2/6 May, cap. re an ov., 1896 
Mawson’s Reward, L. ............ ,000) ] css} 1 t 
May Consolidated? ............... | 275,000) 1 24, 28) S| 24 13) 2/ Apl., 1895/2/ Sep., 1895 2/ Jan., 1896/2: Jan., 1897 
Meyer and Charltont ............ | 85,006 1| 53| 58 6| 54) 45,60 7% in 1893 65 % in 1894/50 %, for 1895/20 % for 1898 
Mill’s Day Dawn} ............... | 300,000 1649| % at 8 af i ove 5/6 in - 3/ in 1895 

de SE Manindesbiceeis sccee| 175,000 1 | 3%) 3% 4 : 
+ meen L en | 657,121 19/ }| 4 ao 4 3d Oct. 1895|3d Jan., 1896 3d April, 1896 3d July, 1896 
Gold Mi & Ex 
pe L fining 3 ai 240, 000| 1 1 £ 2 lnil. for 88-9/4d psfr89-90\nil for 90- 1 nil for 91-2 
Mosman Gold, L.............. _...{ 185,000} 1 l S\ ‘| 83d Jan., 93| 3d Jan.,94 \Cr. bal. Deo.'95 £4,083 
Mount Morgan sila we '1,000,000 1 | 91 38 3}, 6/ in 1895 6/ in 1896 6d Jan. and! yO ae 
Murct New Chum, Limited] 160,000, 1 | l | c 5 
ao Gel AMisiea saci | 250,000) 1 l 3 9 8!) 2/6 Novy, 1895) 4; 6 Mar. , 1896 '6/ July, 1896 7/ Nov, 1896 
Namaqua Copper (L).............. | 94,331) 2 2 1 113 28) 115/1/6 Dec., 1890 26duly, 1891|3/ July, 1896) 1 6 Dec, , 1896 
| New Bultfontein ..................) 250,000} 1 1 1! I$) Ai'6| %, Mar.,1896/5%, Jne., 1896|10%Jan.1897 

New Chimest .......................-| 100,000) 1 l Js | | vs /2/ Jan. 1895 6). May, 1895)3/ July, 1895)1/ Mar,, 1896 
New Guston, L. ... ...............--| 110,000) 1 1 3) é/4/ Dec., 1891|3/ April 1892)1 6 July, 1892)l/ Oct., 1892 
I iiicnsdeeacheinndenkeeta 111,864, 1 1 63 ci “ 5/ Jne, ro 4/ Sep., ay Jan., 1897 
New Jagersfontein Mining and 

: Exploring, Limited} . : Me 200,000) 5 5 8i| 83| se 110/ Oct., 1895| '10/ Apl., 1896,6/ Oct., 1896 
New Queen...............0..........-) 160,000) 1 6 3} #s\5d Oct. 1893\6d Apl., 1894) ‘6d Mar. 1895 6d Aug,, 95 
New Primroset . idububbbouiheeucksccul en) a | 1 34/ 4 4/ Jan. 1895\4/ Apl., 1895/5/ July, 1895)5/ Feb,, 1896 
New Rietfonteint ................. 270,000 l l 1, \3/ July, 1893 
DOL trimvintimabccwmninmnt Mn.) #8 14) 19 50% in 1893 | 50% in 1994|2/ Mar., 19902) Jone, 18 
Nigel Deept ......... | | 500,000) 1 | 1 3 ss a a 
Nine Reefs, L ; 150,000 10 0 4) 3i| 
Nourse Deep” 375,000; 1 | 1 3 oe ass sen 
Nundydroog, L : 220,000, 1 | 1 ai 3y75/1/6 Nov. ,1895]2/ Mar., 1896|2/ July, 1896/2/ Nov., 1896 
Ooregum Gold Mining of India 

: (L.j, Deferred  _ 145,000, 1 | 1 33) 9 23/3/ Dec., 1895|2/6 Apl., 1896|2/ Aug.,1896|2/ Dec., 1896 

Do 10 *, Min. Pref. 103,191, 1| 1 4 | 6 33/3/ Dec., 1895|2/6 ApL, 1896/4/ Aug., 1896)2/ Dec., 1896 

Do Wo 11,509) 1 3) 34) 4 24'3/ Dec., 1895|2/6 Apl.. 1896 t/ Aug., 189622 Dec., 1896 
aa 160,000) 1 | 1 ¥6| ad 105% in 1894|2/ Apl, 1895): 9) Aug., 1895 
Paarl Centralt ........ ....] 400, 000) 1 1 43| Cr. balance \Dee., 1895, | £15,888 
Pestarena United Gol i| 

Limit © price elas i 67 809 3 | 3 ¥s|2/6 Mar., 1867) 1/ wen, 1867) Cr. bal. Dec. ,|1895, £8,041 
SS weed SO I 1 84 a 2/6 Nov. 1893 22/ Jan. ,1897 
Porges Randfonteint.............| 500,000; 1 1 1). P 2 Feb, "1896 
NING «3 15cs ivnsickanbibibscecteeh: 16&,000) 1 l ‘s| 
Ra’dfntn.Estates&Gld,Lt......... 2,000,000; 1 l 13\7 Porges. Ra ndfontein pelt 5 shares Ju, ne 96 
SONI EROONS. kes vaibeevecsssessceenes 332,708) 1 1 19} 

Richmond Cons., L. ............... 54,000) 5 5 $)1/ Ocb., 1893) 1/ Nov, 1894) 1/ Dec., 1895) 1/ Dec, 1896 
Rio Tinte, L. 4% Ist mortgage 
bonds, red. .............. ote 3,600,000|100 | 100 1103 ie $ 18 §$}103 |101}) 4 Apl., 1896| 4 July, 1896) 4 Oct., 1896 eae - 
Do sharess........00 se seresss...0s 325,000] 10} 10 = 28 HH 278) 6 28 | 254/4/ May, 1895|10/Nov. 1895 12/ Apl., 1896) 18) Ja, 1897 
7 SES 550,000) 5 j 113 (6% Jne.,1895 hectabsan 1895|5 fe Ine» 1896\7% Jan., 1 
I i iiiccicnetiionitinicanskitall 175,000) 13, 


; 


é 2/ Ine, 18963/ Jan, 1807 
3 8/5) Jne., 1895)5/ Dec., 1895 af Joe, olLOsZNor. 188 
3 10 % in 1880|10 % in 188), saat Fans 96|124% Dec, 

4 ; Credit balanc\e Dec., 1895, £14,082. 
8/4% pa May,94 4% paNov'94 |2s%pa May 
ig1/ Apl,, 1896) 1/ Tae, 1896|!/ Oct , 1896) ee 1897 
#e/6d Oct., 1894] 6d April, 95\5d Gct., 1895 Ss : 
3 9d April, 95/9d Oct., 1895/9d April, 1896 

4 ose 
‘g|2/ Jan., 1891|2' Apl., 1892| 2/ Feb., 1893)2/ Apl. 1893 





eo 


1896 
8|50% in 1993|100% in 1894] 8/ in 1395 |!/ Sep., 
3/ Sep. , 1893|3/ Jan., 1894|2/ Apl., 1894)2/ Aug: 1804 


96 
6 |15% Mav, 93/124% May 94/10% May, 9 1148 MAY og 
oy 10/ Doc., 1894} 10) Apl, 1895 10/ aly, 1895 | M98 


a eee ne ose ; 896 
25 a oo 4/ Jan} 


96 

cl 4) in"1804 | 8) in” 1895 |2/ Mar. Tune sent 
= 1397 
6§/20/July, 1895120) Feb.,1896|10/ May, 1806 + a i 
4|1/ July. 1895|1/ Aug., 1895|2/ Dec., = 05 6 Sep 1808 
Ai Feb., 1895)1/ ar. 1895|2/ Aug-,1 i 

1 

4] in 1894 \5/ Aug. 1895|4/ Dec., 1895 yD 18 

5/ Sept, 93\4/ Jan., 1894/3! Aug., 1 poh 8Sept. 1888 

vig 14) Feb.,1888)15/ ApL, 1888|2/6 Aug-, i e06 3) Nov., 16 

35/5/ Aug. 1894|2/6 Oct., 1894/3, July, 1 

1} 


S 2 Apr = 
3/ May, 1896)3/ Aug., 1896|3/ Nov., 1896|2/ Feb., 


“y 








38 
33 


t Regd. under Colonial Laws. 
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TRAFFIC RETURNS 
co. pee oo < 
| | | 7 Ty 
“nal Miles Open in| ‘Date of: aemend Saadile. |____ AMERICAN AND FOREIGN RAILWAYS—Continued. 
NAME. ba | Ist Half-year. | sali: niceties =—Taer re _ ao 
“ 1896. | |Return, Inc. (+) | Mile | ee urrent Traffic. 
we | | | 1897. 1896, Deo, (-) | ™ 8 OPER: Date | Agare- | 
oe —— tt www. if ao lp Pericd.| gate (Inc. (+) 
Z ENGLISH. 7. «£ £ Bane Re- | 
31 31 [Barry ........0+. sovcsseee Feb, 20: 69,453) 62,122+ 7,331) 1897.) 1896. | turn. | fee mates 
a 950 | 250 |Cambrian .........c..00 21) 30,188 28,543+ 1,645) | Se aesemaie | a 
1896 139 | 139 [Furness .......ssseeesees 21) 59,999 55,742 + 4,257 AMERICAN. | 8 
ve 1,1564 1,148) Great Eastern ......... 21 578,654 555,460 + 23,174) 6169 [5702 Chic. Mil. and S. Paul.../Feb.21/7 weeks!s 575,600'— 342,300 
.» 1897 1,063 |1,061 Great Northern......... 21 705,582 684,951 + 20,631) 336 | 336 Cincinnati Southern...... Dee. |12mnths|3/366,000) — 351,000 
or 1896 2541 |2,511 Great W CStEIN .....+00. 21 3,299,850 1,273,590 + 26,260 | 1685 1685 Denver and Rio Grande..| feb.21/33 week: 14,477,200! — 393,400 
| 1895 5304! 5294 Lanc. & Yorkshire ... 21! 677,020 679,290— 2,270 3127 |3127 |Mlinois Central ............ Jan. |) montbl1'816,107|— 104,522 || 
6 1,912 | 1,9114 Lond. & N-Western ... 21 1,486,984 1,471,983 + 15,001 | 2988 (2938 [Louisville & Nashville.../Feb.146 weeks|2,373,960 — 96,467 
ly, 1896 9344) 9334 Lond. & S-Western ...' 21 485,832 471,473 + 14,359/ 1218 1217 | Mexican National........ 217 sy: | 717,173) + 62,668 
476%} 4763 London Brighton, &c...) = 20) 334,535 337,987 — 3,452) 227 227 Mexican Southern ..... | 21/48 ,, | 5C8,658|+ 72,402 
or 91-2 1854) 185; Lond. Chat. & Dover.. 21, 196,590 191,076+ 5,514 2197 2197 |Missouri,Kansas& Texas); 14/32 7,957,317, + 676,060 
083 81; 81 Lond. Tilb. & South... ys $4,141) 21,3064 2,825 2396 2396 N. Y. Central & Hudson! — 
1897 $524, 3524 Man. Shef. & Line..... 21, 358,035 359,006 — 971 BU onc hats candice: Jan. | month/3,129 942 — 338,024 
jy 1895 413, 414 Maryport and Carlisle 20; 14,715 14,492+ 226, 477 | 477 |N. Y. Ontario and W. .../Feb.21/32 weeks/2,475,807 + 71,649 
v., 1896 64 51g Metropolitan ............ 2)’ 116,463 109,804 + 6,659) 1570 1570 Norfolk and Western.. 21\7—s,,_-—«{4,386,000,— &9,000 
C., 1896 13 13 Metropolitan District. 21 67,235 65,875 +4 360 | 3499 3163 Northern Pacific ......... |Jan.28}4 »» | 936,406 — 227,517 
n.1897 1/3394, 1,3394 Midland Suuasauieccnenaess 21 1,365,300 1,344.453 + 20,847 | 3407 3407 Pennsyivania.............. Dec. [12mnths|62096577 —25306C0 
r., 1896 15974) 1,595 North-Eastern ......... 20 937,538 920,379 + 17,159; 484 484 Philadelphia & Erie... | 
;., 1892 12) 12 North London ......... 21 75,993 74,956+ 1,037, 1055 1055 Phila. & Reading (Includ 
-» 1897 312 312 North Staffordshire ... 2). 120,315 116,635 + 3,780 ing Coal & Iron Co.)...;Dee. |1 month)?,548,143 — £61,823 
71) 71 |Rhymney ............... 20° 38,945 35,631,+ 3,314 | 3620 3620 Southern Pacific ........| ... | ha is | 
., 1896 448 | 448 (South-Eastern ......... 20 269,767, 261,680 + 8,057 | 7668 7567 Union Pacific.............. ee | cede, Ba ' 
g., 95 121 | 12) \Taff Vale.............000+. 20; 120601 120662— 61 | 1979 |1979 | Wabash ............0..000 IFeb. 715 weeks|1,048,483, — 129,964 | 
», 1896 ScoTcH. 
y, 1893 8514) 843} Caledonian................ 2)! 195,784 189,786 + 5,998 | FOREIGN. | £ £ 
@, 1895 3934) 385 Glasg. & S.- Western... 20 77,044! 75,412 + 1,637) 318 | 318 Argentine Gt. Western...\eb.19 34 weeks) 187,165 + 49,728 
a 3154) 3154 Great N. of Scotland... 20' 20,305 21,946— 1,641 764, 763 | Bahia and San Francisco|Jan.23}3 os 5,573) 4 103 
0 452 | 452 Highland ............... 21 214,904 209,283 + 5,621) 915 | 911 B, Ayres and Rosario ...|Feb.2013 a 100,043)— 7,363 | 
“a 1,208} 1,1964 North British............ 21 188,912 192,453 — 3,541 | 128 | 128 B. Ayres and Ensenada| 211345 33,352;+ 1,680 
v., 1896 IRIsH. 426 426 Buenos Ayres & Pacific| 20/34 ,, | 257,017,+ 57,284 
76}, 76} Belfast & County Down 19' 13,493 13,344,+ 149 | 1469 (1403 B. Ayres Great Southern] 21/34 = ,, | 882,208 + 79,583 
C., 1896 249 | 249 Belfast & N. Counties 19, 32,732, 33,68: — 957| 495 | 425 Buenos Ayres Western...) 21/34 ,, | 469,7014+ 9,335 | 
¢., 1896 144 144 Dublin Wick. & Wex. 19 28,841 33,965-- 5,124) 790 790 Central Argentine......... 2018 ss 124,669 27,043 
»., 1896 492 | 487 Great N. of Ireland ...: 19 $88,555 87,799 + 756| 271 | 271 \Ct. Uraguay of Monte.. 20/33 ,, 198,796; 14,327 | 
g., 1895 693 | 575 Great South. & Westn.| 19 108,672 108,210)+ 462} 1283| 12°4)/*Cordoba Cent............ 14/7 a | $160,800 — $10,770 | 
88 _538 | 538 Midland Great Westn. 19 64,280 66,150— 1,864) 549j) 5494 » “North Section| 14/7 —,,_-—« | $369,500 + $24,840 
— aici | 137 | 187 |Costa Rica. ...............+04] 20\8 ~ 46,957 4 7 
£8,041 386 | 380 |Entre Rios ...........+64. 20/33, 37,667 — 218 | 
a 1897 INDIAN AND COLONIAL RAILWAYS. 99 99 |East Argentine ........... Jan.17/3 va 1,387) + 47 
»., 1896 a Rails arcana ees | 555 | 531 Interoceanic of Mexico/Feb.20/33 _,, 161,981/4+ 17,555 
= Mil a 23 | 23 |La Guairaand Caracas.,./Jan.21/3 _,, 7,124|4 435 
8 Open. 17% | 174 Lima.............cccereeeoees 21)3 me 3,177 | 55 
es _—_ Aggre ner. (+) | $21 | 321 Mexican (Main Line) .. |Feb.20)7 | 103,670) 4 ee 
., 1896 ” : a SEND © Sacinnvtdsassncentacs 15/6 a 55 780|-— 20,94 
ve 07. 1806. Feed rd Dec. (~)) “os | “yd North-West Avgentine..| 2117, | 10,78;|+ 2,039 
1, 1897 ——_|— __| tare. aad | 3203, 320) Ottoman .............0000 213 ,, | 49,472)4+ 14,634 
wv, 1896 INDIAN. £ £ | 4230 |1220 |Paris ard Orleans ..... 16 - 731,873) + 2,614 
n., 1897 125 | 125 ‘Bengal Central ........... 'Jan.23| 4 weeks} 3,769 + 159| 774) 774/Recifeand Sao Francisco|Dee.26|26 " 98,147) + 10,751 
ie 862 | 862 Bengal Nagpur ............ ‘Feb.20) 8 | 95,513'— 19,283} 186 | 186 Santa Fe and Cordova) 
. 818 | 756 ‘Bengal and N — ‘Jan 23 4 7 31,823) — 5,335 | Great Southern......... iFeb.26/34 —,, 61,767) + 17,636 
2 1897 461 | 461 Bombay, Baroda, & Cent. | wie | | 1370 |1370 South Austrian ............ 10/4, | 415,413\+ 8,943 
ov. 1893 Pc Feb.20 8 ,, | 190,026— 52,189| | | 
Deo, _ ee Delhi Umballa Kaka...) 20 8 | 14,399-- 1,474) 
, , SS nes 20/8 ,, | 791,263 9,812 an : aaa lee sili 
1., 1897 H. H, The Nizam’s Guar. | i— - - 3 
a1, 1896 354 | 354 | State .........ccssecesces Jan.30,5 ,, | 29,040— 2,618 o , 
t., 1896 36} 7344 Indian Midland............ Feb.20/8 ,, | 76,780— 484 1S Current Half-Year. 
" 640 | 840 |Madras...........ecccseseesees 20,8 ;, | 138,168— 4,661 Date of (5't:| . 
L., 1998 10 |jq02 (Rohilkund and Kumaon \Jan.23, 4 | Idd) + G6) Name. gxz| ToDate. lino, (+ 
oe con 1042 South Indian eereesccesesees 23) 4 ” 44,308 —— 8,646 | Returns. |= ig - £6 Dec (-) : 
p., 1896 5 1045 |Southern Mahratta ...... 30.5 ,, | 43,087'+ 6,391) 3 | 1897. | 1866. 
g. 1804 51) 51 |W. of India Portuguese} 30 4 ,, | 1177 — 2,898) | £ £ £ 
| ¢ 10.73614 2,183 
fay, 96 OLONIAL. | Anglo-Argentine ..........-++0+00. | Jan 21; 70 12,919 pees . ; 
1 1886 €444 16391 \Canadian Pacts ee... ... |Feb.21| 7 weeks| 455,600 — 31,200 | Barcelona «1.0.00... s--.esserssen |Feb. 20) 213) 13,061) 10,852-+ = 2007) f 
1, 1896 $512 |3512 ont Trunk 21 7 454.212 + 4,570 | Belfast Street ‘Lramwaye ..... 20} 193} 14,044) 13,716 + 328 3 
305 | 305 | a Serenata ” "00. G 108 | BisMINGBAM .00.0.00.0000ceceeersere 20| 40 | 25,175, 22,030 + 2,245 > 
- 3805 | Do Chic. & Grand Trnk =: (lS 84,222 6,108 ot 9 13,178| 12,794/4 384 : 
< 1896 189 | 189 Do Det., Gd. Hav, & Mil 21 7 ; 26,315) + 2,713 Bordeaux Tramway & Omnibus 19) 37 UPd 4193 - 1705 . 
’ na Bristol Tramways.........--.-.. 19} 14} 15,896 14,193)+ 2,409 : 
Deo.,% eh Carthagena and Herrerias ...... Jan. 9 4,242 3,05°| + ome } 
b., 1997 Dublin United Tramways ..... joe. 19 33 | 18,554 "ones + — ' 
1. 1997 AMERICAN AND FOREIGN RAILWAYS. | Edinburgh Street Tramways.. 20} 6 3,570) 3,058 |— ; 
; _ Glasgow Tramway & Omnibu 20} 4] 21,165) 22,848 — 1,683 
., 1896 — a a | IT z 20] 614| 39,222] 38,456+ 766 
p., 1896 | Current Traffic. | ae og Lane 9 grag 20] ... | 133,802| 130,199|+ 3,603 
a | . | London Road Cae s...-..-.- 20] |” | 38,123 35,863 + 2,460 | 
YY -_ Open. Date Agere- | | London Street .......00....-.0-0-| 20} 134] 18,279) 18,473 194 
e. | al | of | pestca, |. gate | In0.(+) |i London Tramways 20] 234| 53,590 52,725+ 866 
pe i basnn| Re- | Period. |s,omJan| Dec. (-) || North Metropolitan Tramway 20] 49} 71,120] 68,71r/+ 2411 
Ms " 1896. turn. | iA, 1897. | '| Nottingham Tramways ......... 20| 103; 4,405 oat aa 
ii, 1904 ft — || Previncial Tramway8 ......++++ = 4 ween 10083 : 140 
b., 1997 a10 | AMERICAN, | § $ | Soath London beige padadaomeinal re ; | see 1991 t OBI 
gil? |,310 |Alsbama Gt. Southern...|Feb. 7)5 weeks) 164,017 + 14,273 | southampton Tramways........ 135] Sasol s.282'+ 107 
— 435 \5481 |atchison, Topeka, &.....Dec. |S mnths|1618716s| + 777,806 || Tramways Unicn......... - ----- - is * er 
3p (005 |Balt.& Ohio (Both lines)|Deo. 12 ,, 24715895, + 1245190 | | | 
— 1360 |Central Pacific ............ de Bea ik ll 
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RATES OF BROKERAGE. 


The following statement gives the authorised official commissions 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 


Per Cent. 
British and Foreign Government securities ............... 4 
Colonial and Corporation securities ...... patepeetadeteneen t 
Debenture bonds and American bonds ...,............000+ 5 


British, Foreign, and American stocks and ‘shares 
(registered and scrip). 


STOCK. 
+ per cent. on money. 
SHARES. Per Share. 
s ad 
RO | cc cccnnsatccccsetaste piocheaases sins lonreihainisies cicaie: aD a 
10s and under £2 10s................05- sian eae 0 6 
BE 206 BE WREOE ED vie vcvveses oxcesoscese sti shchinianideah ae Gio aa 
POE vcbcsecauckudavetasevocsevese egulikkn vane eanaiae 1 6 
ED I ae eee a atin ehntcemedee 20 


Above £20 4 per cent. on money. 
The minimnm official charge to be 10s. 


Where the amount of stock passing is under £50, the commission 
charged is 4 per cent. 








BRITISH CAPITAL CREATED DURING 1897. 


(Vv endors’ Shares Deducted.) 

























Amount New First 
Nominal of Capital | Payment 
Capital. Share. | Created | Thereon. 
in 1897. 
£ £ | £ 
Amount previously given ..... uf c | 8,919,468 ‘ 
: CREATED IN Fesrvary. | 
Albert Eadie Chain (L.) ....... 65,000, 5 |  65,C00) 8,125 
Asbestos and As\estic (G.)...... 500,000 10 | $00,000) 15,000 
Balmenach-Glenlivet Distillery | 

4 £10 Pref. Shares at £11 .. 120,000 10 | 66,000) 6,000 

i Beechwood Private Hotel .. 15,000 1 | 12,00) 3,750 

' Do 44 %, Debs. .... 10,000 50 10,000 5,000 

i Burbank’s No. 1 South Extended 

tL (W.A,) - 80,000 1 j 54,000! 6,750 

seh Canadian Mines , Exploratic on(L.) 50,000 5 37,500) 4,687 

. Carlisle Canning (L.) .......... 50,000 10 | 26,000; 5,200 

ii } Celtic Cycle cies (Li. 10,000 1 7,000) 875 

a Centra . Province Ceylon Tea 

i TD inh etikoukelea& 100,000 1 67,000) 8,350 

i ( Ceylon P re op. Tea Estates (L.) .. 160,000 1 30,624 7,656 

Chelsea Waterworks 2? %, deb 

| stock, at 100, ? ° 49,844 Stock, 50,005 2,500 

‘a Clyde Cycle and Motor Car (L.). 25,000 1 25,000) 6,250 

i Colonial Mines Finance Corpora- 

i tion (L.) £1 Shares, at 30s .. 150,000 1 180,000 15,000 

7 2 Components Tube (L.)..... 150,000) 1 | 150,000) 16,250 

i ' Dutton and Co, (L.) (Blackburn) 

i ik Brewery, 4% Deb. Stock... 250,000' Stock. 250,000) 25,000 
: Ste FE East Indian Railway 24 % Deb. 

5 Stock, at 99, .. ee 500,000 Stock. | 495,400) 25,000 

: Farmer and Co. (L.) (Stores), { 

ah i £10 Shares, at £11 ........ 350,00( 1 146,674 13,334 

t . Fife & Kinross Coal (L.) ........ 70,000 10 85,000) 1.750 

' George Wilson and Co. ......... 120,000 1 $0,000) 10.000 

; ‘15 Oe + to ae 40,000 100 40,000) 4,000 
tiie Geelong Gold Mining (L.) (Mata- 

i al beleland) £1 shares at 80s 250,000 1 127, 500) 21,2590 

i Wiel E Grimsby Corporation 3 , Stock 17,000' Stock. 17,000) 17,000 
4a | Haig and Haig (L.) (Whisky 
41 iu ia Merchants) .............+. 100,000 1 70,000 8,750 

ile Hart and Levy (L), Manufactrs 350,001 1 110,000) 13,750 

ij 1) ea er Stores £1 Shares, at 

aa ve ot 3 10s 100,006 1 350,000) 0 

i | i} ' i Hyde Cycle and Machinists (L.) 25,000 1 20,000; —— 
a J. and R. Allan (L.) (Stores) .... 120,000 1 47,000) 4.700 
: iifai © Jenkinson's (L.) ..... 16,000 1 16,00! 8,200 
i ih —. ee and Co. (i. } 

Hi al (Yeas anufacturers)...... 51,000 50 51,000 375 

i adi : De. OE saa Sr as tdonens 25,000 1 25 go SDD) 

ii j seather nee: (Iu.) ... 800,000 l } 0,000 20) 

i} . if ' Leods and Reniey Theatres of| , _ 
i tae NEED See nsesshins ts 80,000 1 ,000 3,0 
fii London (Canada) Stree t Railway! _ | si - ~ er 
tas 5% Gold Dobs., £2125 per} 

j i 8 $1,000 .. sasepeenbel $350,000| 1,000 20,400 3,5 
ial — Distilling ‘and Yeast) 

ABA 1.) 5% Debs. ... 50,000 0 | 50,000! 25 
‘| if tig London } Motor Van and W aggon| - | 7 | — 

ian: f S Uh cimsued «see toe 800,000 5 300,0 { 

ne Kronand Metals (1. ) (Patent) .. 60,000 1 46,000 * 780 

‘| Wi i aapaon Seen S 35 % Deb. Stock, | : 

} at a Trt et ee 100,000, Stock. 102,000) 

i i ah New Cooper Cycle Fittings L, 59,000) 1 50,000) "G125 
\) i a New Triumph Cycle (L.)........| 150,000) 1 R6 ,667] 10.833 
Ped if i Do 5 % Debs. ...,... oo 50 40,000 5,000 

a aa et Nrth Euro vean Cycle Export(L. ) 5,000! 1 45,000) 5,625 
Gad | Macdonald, Fraser, and Co. ...- 250,000! 10 130,000, 13,000 

a Mangana (Tasmania) Gold Reefs! 120,000; l 30,000! 3,750 

ae 2 Matador Land and Cattle 4 %| 

att ae e DR dehivsdves deivess 30,000 1 30,000 : 
‘| he t Mica Manufacturing............ 80,000! 1 | 80,006 | 10-000 
ited 1 | Cemente Cycle interes ore ee 100.000) 1 | — 85,000! 21,250 
Z 7 ictoria Stone ‘ ) : 
{ % aa <p t 88% “BB” Deb,| a — | — — 

Jl g tock, at 102. ss 160,000! Stock. | 33,200 

ry | Rebest = Henry Parnall and : oe “a 
ee ee ckessbinoaee 150,000) 1 112,000 ‘ 

; Roxburgh Sug ir Refining Prf. i 30 000| 10 30,000 ~_ 

Royal Hotel, Edinburgh (L.)....] 100,00), 5 69,000 15,000 
Sloan and Son(L.).............. ‘| 25,000) 1 16.000 4,000 
Thomas Robertson and Go. ti) 150,000, 10 55,667 5,667 

——-— P| Pickard Manufac-| | 

SIEEALD wis’ Ciwbw sno op chon 60,000 1 20 9,000! 25 
Vib OS (Ta) ones | 150,000} 10 125,000 15.625 
we jord’s Surrey Dairies (L.) . 100,000) 1 60,000! 7,509 
Deen De Distillery C) 100,000, 5 100,000) 10,009 
% Deb. stock ........... 50,000] Stock. 50,000) 2,509 











West Sussex 3 % County Stock, 

SE - eavavenvknbesssarsceen 
Westralian Shares PD ccovakuas 
Wicks’ Rotary Type Casting (L.), 


Total subscribed in Great 
Britain in February ........| 


Total subscribed in Great) 
Britain alone in two months 
897 


Capital subscrited partly abroad. 
Amount previously given ......| 
CREATED IN FEBRUARY. 
Anglo-French Pneumatic Com-| 


pensation Cycle (L.) .......-! 
North Randfontein (new issue), 
£1 shares, at 30s ............ 


Sheba Gold Mine (L.) (newiss. ‘ 


£ £ 
35,000' Stock. 
25,250 1 
300,000 5 
120,000 1 
50,000 1 
25,000 1 


#1 shares, a6 £3 ....0.cccees) 
Subscribed partly abroad in| 
February ..cc..sccccccccece 





Subscribed partly abroad in two! 
months, 1897......... 73 ine 


Total capital creations in two! 
months, 1897.......cecseees 
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LT 
£ £ 
37,800 1,750 
10,250 2,500 
160,000 16,000 
5,416,632 735,877 





§ Included 


13,846,150 2 with calls 





\ Included 


490,000 ) with Calls, 


67,000 8,375 


7 


000) 75,000 


50,000) 50,000 


192 ) 00 133,875 





| ¢ Included 


€8 2,000) { with Calls. 





{ Included 


14,528,150 \ with Calls 





BRITISH CAPITAL CALLED UP DURING 1897, | 


Amount called in Great 
Britain alone to end of 
JANUATY ....-seesecesses 

Amount called in Great 
Britain alone in February, 
shown in last issue ...... 

First payments on capital 
created during February, 
asabove ....... ecevesese 

Total called in Great Britain 

alone in two months,1897 


Called partly abroad to = 
of January ........-- ua 


Total calls in 1897....... se] oe 
Called partly abroad during 
February .....-00--+++- |» 


First payments on capital 
called partly abroad in 
February, as above ....| oo | 


Total called partly abroad 


in two months 1897 .... 
CaLis iN Marcit. 

Anglo-French Pneumatic: 
Compensation Cycle, 
Bi BUSS cecsccssccee 

Argentine Southern Land, 
£10 Shares 

Assam Railways and Trad- 
ing, New 6% Pref. £10 


No. of 
Shares or of 
Bonds. | Share. 


\- $$ — 
| 
67,000) 1 
18,700/ 10 
5,000 10 


Shares, iss. at 15a prem. 81) 
Central Prov. of Ceylon Tea,' 


Ord. £10Shares...... 16) 4 


Do 6%, Pref. £10 £hares | 
Chelsea Wate rworks, 2} % | 
Deb. Stock, iss. at 98% } 
min, .. 
Components Tube, £1 Sbrs. 1 
County of London ané } 
Brush Prov. Electric 
Lightiog, Cum. Pref. 
£lv Sharea, iss. at £2 | 


prem. .. 1) 
De Keyeer’s Royal Slotel, ) ) 
Ord. £10 Shares...... 15) 


Do 5% Pref.£10 Shares } 
Do 4% Deb. wee iss. 


at 105% « eee eseee 15 
Domin a ‘Atlantic, 4 2nd [ 

Deb. Siocks, iss. at 95 i 106 
Kast Indian, 24°, Debs., iss.) 

at 99%, min. ... 3 
Ebenezer Roberts and) | 

Sons, Ord. £1 Shares>| 15 


Do 6% Pref. £1 Shares) 
Edison and Swan United 
Electric Light, 4% Deb.| | 
Stock . . ] 
Epsom U rban_ "District! 
Council, 3 % Reg. Mort 
Bonds of £100... tke 1 
Farmer and Co., 6 Pref. 
£10 Shares, iss. at £11..) 31 
Geclong Gold Mining, £1 
Shares, iss.at 30s ....| 31 
George Wi'son and Co.,|) 


Leicester, Ord. £1 Shs.! i i 


Do 6% » Pref. £1 Shares. 
Do 4} % Guar, lst Mort. 
SS oo heehee: 31 
Grimsby Corp.,3 % Red. ) | 
Stock, iss. at 102 5 oy | 16 


min 
Hall's Uxiord Brewery, "Ist 


Mcri. % Deb. Stock, 
iss, at 102)%..........| 1 
Hannan's Go a “Estates, - 
Bhares .............-0% 1 


Harrod's Stores, New Ord | | 
£1 Shares, iss. at £3 10s) 31 
Hart and Levy, 54 % » Cum.| | 


Pref. £1 Shares ........ 10) 
Howell’s Con. Gold Mines, 
£1 Shares. . 10) 


J. Lyons and Co,, 4} 9 x, Ist 
ort. Deb. Stock, iss.| | 
PE. dik on abe pabtuing 25) 


\ 


f 


8,350 10 
8,350 10 


£50,000 1°0 


150,000 I 
| 

10,000, 10 
6.700 0 
8,000; 10 
£100,000, 100 
£100,000 100 
£500,000' 100 
25,000 1 
25,000; 1 


£90,000' 100 


£11,500, = 100 


13,334 10 
8F,000 1 
20,000 1 
60,000 1 
£40,000 1 


£17,000 Stock { 25 


£100,000 100 
200,000 8 
100,000) 1 | 
1100001 «1- 
150,000, 1 


|Amount 


Paid. 


Already | 


- 


10/ 


a 
}a7t¢pm 


} 


, 
ve 


i} 


| 
|30+ pm 


| 





j 


j 
i 


} 
| 


35 


2+pm.! 


Vv 
+ pm, 


204 pm 
12/6 


2 


Present; Capital 


Call (Called up 


per During 
shane. 18M. 
a t.*8 
++ | 5,700,536 
4,096,498 
ee 735,877 
10,624,911 
490,000 
| 1,100,000 
‘ 133,375 
| 
. | 1138815 
| 19,948,286 
5 16,750 
19) | = 9,880 
ay | 12,500 
{ 30,150 
, | 90,150 
| 
98 50,000 
10/ | 75,000 
3 | 30,000 
{ 6,900 
A 56,000 
70 | 70,000 
20 | 530,000 
94 470,000 
(60 
v i 6,250 
| 
» 7,00 
o | 3300 
a | 53886 
i10/+pm 10/ | 42,500 
, 10,000 
10/ | { 30,000 
50 | 10000 
3,400 
76 | 13,100 
80 | 80,000 
76 «| ~|(75008 
1, | 150000 
} 
Bf | 91,500 
5/ | 750) 
55,000 





| 


th rene os 








fi 7 ee — ae 





Calls. 


uded 
Calls 


95,498 
35,877 
4,911 

0,000 

00,000 
$3,375 
23,375 


48,286 


16,750 

9,350 
12,500 
90,150 
30,150 


50,000 
75,000 





70,000 
6,250 


42,500 


% 


: 





DN 
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i-Vermont GoldMining 
£1 Shares.. — 
ke and Smith, 4) ° 
tek Ist Mort. Deb. 
Stock, iss. at 1024%.... 
London Street Railway, lst 
Mort. 5 % Gold Debs. of 
$1,000, iss. at £224 ... 
Metrop. Electric Supply, 
New Ord. £10 Shares, 
iss, at £2 prem. ........ | 
Metrop. New Ord. Stock, 
1896, iss. at par ........! 
Mountain Copper, £5 Shrs. 
New Jointless Rim,-£1 Shrs, 
New Spes Bona Gold Min- 
ing (New), £1Shares .. 
North Randerfontein Gold| 
Mining, New £1 Shares,| 
OE are ee 
Northern Territories Gold, 
Fields of Australia, £1) 
Shares, iss. at £3 ......| 
Northern American Trust, 
OO 
Reid’s Brewery, 34% “B”" 
Mort. Deb. Stock, iss. 


and  Granaries, Ist 
Mort. Debs. of £100,) 
DME: <isi-neadnvuas 
fan Paulo (Brazilian) 5 % 
Pref. £10 Shares, iss. at 
£1 prem. a mane 
South Behar . 

Southcni-on-Sea Corp. 3 
Red. Stock, iss. at 102 %,, 
min. 

St Clement Danes Hotel, 
Ord. £10 Shares...... 
Do 5% Pref. £10f 

SE 
Seottish Cyanide, £10 Shars. 
Beottish Reversionary, New 
#5 Shares, iss. at £1 


Shares, iss. at £1 prem. 
Stroud Brewery, Ord. £106) 
Shares, iss. at £5 prem 
Triticine, Ord. £1 Shares ) 
Do 44 % Debs, of £50 .. f 
Victorian Gold Estates, £1 
ee aie 
West Sussex 3 County 
Biock, iss.at 104 ¥, min. 
Westralian Premier Gold 
Mines, £1 Shares .... 
Wilsons and Furness—Ley 
land Line, 54 °, Cum. 
Pref. £10 Shares ..... 
Yorkshire House-to-Houge 
Electricity, New £5 Shs. 
Young's Parafin Light and 
Mineral Oi!,6 % ‘ B” 
Mort. Bonds of £1 ....| 
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DIVIDEND ANNOUNCEMENTS. 








series | Div. | 
i | Per 
Company. | ‘& | To | Cent. 
| i) 
eZ | Per 
/Annm | 
£ | 
Allsopps Ordinary ....HIf yri\Dec31) 6 Int. 
Argus Printing ......... HIf yriDee3l, 15 . 
Arthur Guinness, Son,| 
es yrjDec 31 *12 ry 
Bargany Tea ........... P  dain if 6 | Int. 
Bolekow, Vaughan,| 
and Co, ..............| Year./Dee31/ 5 | 51,112 
Bradford Tramways... HIf yr|Dee31 8 |. 
Brighton and love : 
Co-operative .. ...... Hif yri\Dec31 5 Int. 
Brilliant Gold... se .. (4d ps} 
Broken Hill Pro. | 
prietary, Block 10.. 1 p. 8. 
Broken ‘Hill Water em 
BeupPly iinSdiiteiniiga HIf y:|Dec 316d p.s.| 
uoner, Mond, & Co. Hif yri\Dec31 20 | 
Campbell Johnstone | 
ans Co. ...... ........] Year.|Dee31/ 8 | 734 
cat Trust Invest. ....../HIf yr|Dee31 7 | Int. 
— and Co.......... ‘Year. |Dec31) 9 /1,000res.' 
4s. Kinloch and Co. Hf yr\Dec31, 8 | 2,047 | 
Sunty of London and 
Brush Pry, Elec, Pref, Hif yr\Dee31| 6 | 
esdner Bank........ Year. Dec31) 8 | 
Umit . = Swan | 
ited Elee. “ A’ HIf yr'Dec31) 5 
Baerald and Phoenix! . 
wing Pref. ...... Hif yr Nov30| 8 
as Water & General) | | 
lavestment Trust) | 
Hott sttses me: ovvonseee/ HIE yr |am 28) 3 | 
Hovora and Frascati Final |Dec31) 10 
_ and Forei 
Avest. and Agency/Hif yr\Dec31| 1 





Forw'rd.|—— - 


£ £ 
5, 27,500 
50 30,000 
204 71,400 
37,500 
50 225,000 
1} 291,679 
10 100,000 
1 | 85,000 
1b | 75,090 
| 
1 | 295,000 
2 60,000 
62 99,200 
25 25,000 
2 | 156,088 
2h 87,500 
50 | 50,000 
i 
2 | 20,000 
' {24,000 
3 30,000 
6 36,000 
2 100,000 
24 2,500 
5/ 20,000 
123 | 6,250 
5/ | 31,250 
50 | 17,500 
5) | 26,250 
| 
| 
2 30,000 
10/ | 9,474 
4/ | 30,000 
.. | 8,664,677 
Correspond- 


| ing Period 
Balance | Last Year. 


| Divi- 


Blnce. 


dend. | Frwd. 





6 





£ 
Int. 


Int. 








ee eens 


MONTHLY 





MANUAL. 





Indemnity Mutual! 
Marine Insurance...|Hif yr/Dee 316, p. s. 5/ p. 8. 
John Hunter Wilt-| 


shire and Co. ......... | Hit yr Dee 31 11 | 1,582 | 11 


John Oakey and SonsjHif yr'Dec31 15 | 199 | 10 
8,500res. | 
Lavington,Evans,& Co.|Qu’rtr/Dec31 20 | Interim | 
London General In-| 
vestment Trust ...... |Q’rter. Dec31, 7 
Maryport and Carlisle! 
PE -sncedescemiine /Hlf yriDec31; 6 |... 54 
Meyer and Chariton! : 
Gold Mine ...... ..... | Year |Dee31 20 ao 


Mt. Morgan Gld. Mine|Month| Feb. 


Mysore Gold Mine ...|B’ince 3/6 | making|100 %, for ‘96 
Ocean Accident and 
Guar. Investment ..| Year Dec31 15 124 
Ottoman Rly. (Smyrna | 
CIID sxconeseceress Hif yr'Dec31) 8 | 12,000; 4 
Railway Invests. Def. Year. Jan31 186! .. | 7/10 
' 


Silverton TramwayCo., 
Melbourne ............ Year Jan3126p.s) — ... 
Southport Pier ......... Hilf yr Dec31l 4 


State Fire Insurance Year. (Dec 31 5 |10000 res| ‘5 


Sweetmeat Aut. Dely..Qurtr./Dec 31) 15 Jor POE 
Thomas Ogden ......... HIf yr'Dee31 4 | Interim | 
Washington Brewery Hif yr Dec3l *6 | BT weaved 
W. B. Fordham & Sons) Hif yr|Dec31) 125 124 | 


Welford and Sons...... Hif yr\Dec31 10 |Interim| 8 Intr’m 


Westminster Electric 


SN Si scinatircn i psonss Hif yriDec31 12 Sas 9 
Westminster Palace 

Ee Hif yr Dee 31) *5 
Worcester Exploration 

and Gold .......... .++e|HIf yr Dee 31 10 p.c. 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


GREAT NORTHERN.—An analysis of the half-year’s accounts 
gives the following results :— 




















Inc, or 
———Last Half of Dee. in 
1896. 1895. 1896. 
£ £ £ 

Gross traffic receipts 2,646,649 2,513,719 ines 132,930 
Working expenses... 1,586,185(59'9",) 1,502,576(59°8%)+ 83,609 
Net revenue............ 1,060,464 1,011,143... + 49,321 
Bal. brought forward 3,802 3,161 ... + 641 
Miscel. receipts ...... 14,796 10,129... + 4,667 
1,079,082 1,024,433 54,629 

Less deb. and pref. 
charges, rents, (ce. 628,310 617,753 ... + 10,557 
Available forord.div. 450,752 ... 406,680 ... + 44,072 
Div. on ord. stock... 442,655 (54%) 400,430 (43%) + 42,225 
Bal. carried forward 8.097 6,250 ... + 1,847 


The dividend provides for distributions on the converted stocks at 
the rate of 4 per cent. on the preferred, 6 per cent. on the “B = 
stock, and 2} per cent. for the year on the deferred and “A 
stocks. The expenditure on capital account during the half-year 
amounted to £483,102. The directors state all branches of the 
company’s busines have improved, excepting only the cattle traffic, 
which is less by £1,782. ‘Lhe receipts from passengers are £25,100 
higher, from parcels and fish £20,900, and merchandise and 
minerals have respectively yielded £45,800 and £19,500 more. This 
continued steady development is as encouraging as it 18 satisfac- 
tory. The cost of working is unavoidably high, and is mainly due 
to the additional train services required for the carriage of the 
traflic, and to the labour connected therewith, as also to expendi- 
ture in maintaining and improving the permanent way and works, 
and the rolling stock. 

BELFAST AND NORTHERN COUNTIES. the h 
year ended December 31st states that the receipts were £150,231, 
against £148,405 for the corresponding half-year of 1895. The 
available balance, after providing for interest on loans and deben- 
ture stock and for dividends on the preference stocks, is £40,928. 
The directors recommend a dividend on the ordinary stock at the 
rate of 64 per cent. per annum, placing £3,000 to the reserve and 


carrying £10,081 forward. ; 
_The report of the directors for the half-year ending 
CAMBRIAN.—The report of the di on bmchine my oy hee 


December 31, 1896, states that the ' ( 
hows an increase of £3,558 compared with the corresponding 


i r. After providing for all fixed charges, and for 

peritall interest a 4 per sit oo D es stock, there 
i £2 491, which is ezrried fo ‘ 

ne er aie for the half-year ended December 31 
last show that £24,420 has been — upon capital account, 
the amount authorised being £38,633. The net moa =e 
£123,751, being £15,002 in excess of the same peste of . 
amount required to provide interest upon debenture — on 
dividends upon guaranteed and preference stocks is : a ; 
leaving £31,847 available for dividend upon ordinary stock. Pe 
directors recommend that £26,420 be applied in payment of a 


The report for the half- 
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dividend on the ordinary stock at the rate of 2 per cent. per annum, 
and that £5,427 shall be carried forward. 


GRAND TRUNK.—Subject to audit, the results of the accounts 
for the half-year to December 31, 1896, are cabled as follows :— 


£ 
Gross TECOIPS .............seccereesercereeeeerssseeeees 2,079,700 
Working Oxpenses.........000...00ssscccrecsceeessoeveee 1,463,600 
Net reeeigts.....eccccscssscvccssserccccsccsccesecsees 616,100 
Deduct net revenue charges for the half-year, 
leas credits .............0.cccccceere eprablintinawincenene 484,700 
i a al ca ceae 131,400 
Chicago and Grand Trunk deficiency 
for the half year, payable by the 
Grand Trunk Company under 
traffic agreements ......... oe ee £67,590 
Detroit, Grand Haven, and Mil- 
waukee deficiency for the half-year 24,900 


- ~ 92,400 


Surplus for the half-year .................0+++++ 39,000 
The above surplus of £39,000 compares with a deficieney of £33,100 
for the corresponding half-year of 1895, 

GREAT NORTHERN (IRELAND).—The report of the directors for 
the half-year ended December 31, 1896, states that the profit on the 
half-year’s working is £221,270, against £218,165, and the amount 
available for dividend £180,655, against £176671. ‘The directors 
recommend a dividend at the rate of 63 per cent. per annum on the 
ordiuary stock, leaving a balance of £38,101 to be carried to the 
next account, after placing £5,000 to the reserve fund. 

GREAT SOUTHERN AND WESTERN OF IRELAND,—The directors’ 
report for the half-year ended December 31, 1896, states that the 
total traffic receipts wera £446,742, against £450,379. The balance 
available for dividend is £188,650, out of which a dividend is 
recommended at the rate of 5j per cent. per annum con the consoli- 
dated stock, which, with £3000 to personal injury reserve fund, 
will leave a balance of £28,575 to be carried forward. 

GREAT WESTERN.—The following summary of the half-years 


accounts compares the results with the corresponding half of 
1895 :— 





Ine. 
Second Half-Year. or Dec. 
1896. 1895, im 1896. 
£ £ £ 
Gross traffic receipts... 5,071,307 ... 4,910,088 ... +4161,219 
Working expenses ...... 2,743,940 (54.1%) 2,633 297(53 6%) + 110.643 
Net revenue............... 2,327,367 2,276,791 + 50576 
Add balance brought 
$ORWARE ..n......00ne-. 28,506 25,691 ... — 1,125 
Add miscel. receipts... 22,978 15,239 ... + 6,739 
2,374,911 2,318,721 + 56,190 
Less deb. and pref, 
interest, &c .......... 1,488,263 1,475,245 + 13,018 
Available for dividend 886,648 ... 843,776 ... + 43172 
Div. on ord, stock ...... 843,763 (7%) 801,018 (7%) + 42,745 
42,885 42,458 ... + 427 


Of the increase shown in gross receipts £63,135 was derived from 
passenger traffic, £14,406 from goods ard live stock, and £78,998 
from minerals. ‘The report states that various important works 
ave in progress, while the Company’s Bill in Parliament provides 
for the acquisition of numerous small railways and for the con- 
struction of various new lines and exten:ions. Votes will be 
asked for £694,000 new capital powers. 

ISLE OF WIGHT.—The gross earnings for the past half-year were 
£21,481, egainst £21,383, and the expenses £8,065, against £8,454. 
A dividend is to be paid at the rate of 5 per cent. per annum on 
the deferred stock, leaving £1734 to be carried forward. 

LANCASHIRE AND YORKSHIRE.—Subjoined is a comparison of 
the revenue account for the half-year ended December 31, 1896, 
with the corresponding period in the preceding year :— 











Inc. or 
Second Half- Year. Dee. in 
1896. 1895. 1896. 
£ £ £ 
Gross traffic receip's ... 2,544,543 - 2,452,244 ... 492,299 
Working expenses ...... 1,406,256 (55-39%) 1,259,611(55:4%) +46,645 
Net revenue ............... 1,138,287 1,092,633 445,654 
Add balance brought 
SE eo. 28,138 25,367 ... + 2,771 
Add miscel. receipts...... 2,212 2331 ...— 119 
1,168,637 1,120,331 48,306 
Less debenture and - 
prefeience charges ... 658,143 652,207 + 5936 
Available for ord. div... 510,494 ... 468124 ... 442,370 
Dividend on ord. stock 481,304 (53%) 459,451 (54 %) +41,853 
Carried forward ......... 29190 ... 28673 ... + 617 
The capital expended during the half-year was £219,869, and the 


directors will ask the proprietors, at the close of the ordinary 
meeting, to sanction the raising of £1,446,000 new capital. The 
company’s Bill in Parliament provides inter alia for the acqui- 
sition of the West Lancashire and the Liverpool, Southport, and 








(Feb. 27, 1897. 


Pres‘on Junction Railways. The amount of capital authori 
the Bill is £1,650,000. . — 

HULL AND BARNSLEY.—The report for the half-year ended 
December 31, 1896, shows a gross revenue of £197,537, as com- 
pared with £177,(58 in the corresponding half-year of 1895. The 
working expenses have been £109.666, being at the rate of 55:52 
per cent. upon the gro:s revenue. The net revenue for the half- 
year amounted to £87,071, agains! £75,337. After paying the fixed 
and other charges there was a balance of £32,886, making, with 
£20,371 brought forward, a total of £53,257. This will admit of 
the payment of additional interest for the whole year at the rate of 
# per cent. per annum to the holders of the second debenture 
stock. The directors also recommend a dividend for the half-year 
on the ordinary stock at the rate of 2 per cent. per annum, carry- 
ing forward £10,284, 

LONDON AND NORTH-WESTERN.—The following analysis of the 
accounts compares the results for the half year ended December 
3lst last with the corresponding period in 1895 :— 


























Ine. or 
-Second Half-Year.— Dee. in 
1896. 1895. 1895, 

£ £ £ 
Gross traffic receipts... 6,505,594 ... 6,302640 ... +202,954 
Working expenses..... 3,549,533(54°6%) 3,437,381(544%) + 112,157 
2,956 056 2,865,259 + 90,797 
Add. bal. brt. forward 81,763 56,094 + 25,669 
Miece!laneous receip 5s 93,604 91 588 + 2,016 
3,131,423 3,012,941 +118,482 
Less deb. & pref.chrgs. 1,403,137 1,420,147 — 17,010 
Avail. for ord. dividend 1,728,286 ... 1,592,794 ... +4135,492 
Div. on ordinary stock 1,628597 (8 %) 1,525,585(74%,) + 102,922 
Carried forward ......... 99,779 ... 67,209 + 32,570 


The report describes the various purposes for which Billa have 
been deposited in Parliament, and the shareholders will be asked 
to sanction the raising of new capital to the amount of £619,043. 
William G. E. Macartney, Esq , M.P., will be recommended for a 
seat on the Board 88 specially representing the company’s interests 
in the North and North-West of Ireland. 

MIDLAND.-~The following summary of the half-year’s accounts 
compares the results wit the corresponding half of 1895:— 














Ine. or 

—Second Half-Year — Dee. in 

1895. 1895. 1896. 

£ £ £ 
Gross traffic receipts 5 075,278 ...... 4,851,107 ...... 4 224,171 
Working expenses ... 2,753,768 (54°3%) 2,697,454 (548%) + 96,314 
Net revenue......... .. 2,321,510 ...... 2,193,653 .. .. + 127,857 
Add balance brought 556 
forward............++ 18,039 ...... 13,483 ...... + aoe 
Add miscel. receipts 110,794 ...... 06,464 ...... + 14, ” 
2,450,343 ...... 2,303,600 «ss... +146.743 
Less debenture aid ss 9.161 

pref. interest, &c. 1,200,767 ...... 1,191,606 ...... + Y 
Available for div. ... 1,249,576 ...... 1,111,994 ...... +e 
Div. on ord. stock ..._ 1,209,540 (7 %) 1,073,209 (64%) vee 
40,036 de SB7B3. ...00 + 1,51 


li : the 
The protracted litigation regarding the rates charged for 
cates of coal has been decided since the close of the ee 
in the company’s favour. The company’s Bill io re 0 
power for a new railway from New Mills to Heaton Me Pay 
afford improved access to Manchester and Liverpool, oe 
near Sheffield, promoted by arrangement with the Lane aaa 
Derbyshire, and East Coast Railway Company, and a junctio oe 
Cudworth between the company’s Chapeltown Lege sai 
approaching completion, and the main line. The ve - 
tains clauses giving effect to the conversion of stoc a 
to in the last half-year's report. The directors en 
this scheme as equally to the advantage of the 
and of individual shareholders. F of the 
NORTH-EASTERN.—The following is & cong 
principal items in the accounts for the past half-year, 
corresponding period in 1895 :— 


Inc. oF 
: Dec. 12 
Half-Year ending Dec. 31. ' 
189€, 6 “1895. ” 
£ 


£ 
4,092,904 ... 3,928,695 ... + 164,208 


Gross traffic receipts... ma 1 
on : 2.317,139(56°6)%2,208,933(56 2%) + 108,20 


Working expenses 


eeteee 





a 008 
1,775,765... 1,719,757 -- F 72.0% 
Addl. bal. brought frwd. ,157 12,121. + 408 
Miscellaneous receipts. 2,829 2,421 7” —a 
1,612,761... 1,734,299» + Tagg 
Less deb. & p.ef.chrgs. 798,274 809,712 a 
agaanpayeane “cana 89, 
Avail for ord. dividend 1,014,477... 924,587 =. gr 443 
Div. on ordinary stock 982,874 (74 %) 895,731 (63 7m 
Carried forward ...... 31603 ... 28,856 -~ Me eet 


The expenditure on capital account during the half-year 


ee 
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£264,124. The directors refer to the consolidation of the guaran- 
teed and preference stocks, which has been duly effected. They 
suggest that further dock accommodation should be provided at 
Middlesbrough, and that a deeper entrance to the Albert Dock 
at Hull should be provided on a more extended planthan that 
contemplated in the time of the Hull Docks Company. The 
shareholders will be asked to sanction the raising of new capital 
to the amcunt of £1,800,000 for the dock works referred to, and 
for the construction of new lines. 

NORTH LONDON.—The gross receipts for the half-year ending 
December 31, 1896, amount to £264,105, against £257,121 in the 
corresponding period of 1895, an increase of £6,984; and the 
expenditure to £134,005, against £134,011, a decrease of £6, the 

centage of working expenses to gross receipts being 50°74, 
against 52°12. The net result, after payment of interest on the 
debenture capital and crediting the reserve fund with £3,500is a 
balance to the credit of revenue of £105,354, from which the 
directors recommend a dividend on the ordinary stock of 3} per 
cent., making the dividend for the twelve months at the rate of 7} 
per cent. per annum, against 6; per cent. per annum in 1895, leaving 
£4,714 to be carried forward. 

NORTH STAFFORDSHIRE.—The report states that the capital 
expenditure during the half-year has been £23,767, and the esti- 
mated expenditure during subsequent half-years is £20,800. The 
net revenue account shows a sum available for dividends, including 
the balance from previous half-year, of £157,101; preference 
dividends amount to £73,250 leaving a balance of 483,851, out of 
which a dividend is recommended at the rate of 5 per cent. per 
annum on the ordinary stock, £80,753; carrying to the credit of 
next half-year £3,098. The railway revenue, compared with the 
correspondirg period of 1895, shows an increase of £7,340 from 
merchandise, £10,442 from minerals, £2,230 from coaching, and 
£100 from limestone, and in canal tolls there is a decreage of £282, 
making a net increase of £19830. 

RHONDDA AND SWANSEA BAY. —'The half-yearly report provides 
for payment of the preference dividends and carries forward £250. 

ROSS AND MONMOUTH.—The report, made up to December 31, 
states that the gross traffic (including rents) from the Creat 
Western Railway Company was £4,044, the available balance being 
£2865. The directors recommend a dividend of 2s 6d per share 
on the ordinary shares, free of tax, leaving a balance to be carried 
forward of £45. 

TAFF VALE,—The results of the half-year’s working as compared 
with those of the corresponding period of 1895 show the gross 
receipts, £383,195, against £393,052; the gross expenditure, 
£207,709, against £209,496; and the total net revenue, £183,814, 
December, 1896, against £187,635, December, 1895. ‘The balance 
of the net revenue account enables the directors, after placing 
£3,000 to reserve, to recommend a dividend at the rate of 3} per 
cent. per annum on the ordinary stock, leaving a balance of £1,816 
to be carried forward. The traffic receipts show a decrease of 
£9,857 compared with those of the corresponding period of 1895, 
and the working expenses amounted to £207,709, or 54:20 per cent. 


of the gross revenue, against 53°30 per cent. in the corresponding 
period, 


BANKING COMPANIES. 


ANGLO-CALIFORNIAN.--The report for 1896 states that, after 
making provision for bad and doubtful debts, and for all charges at 
San Francisco and London, there remains a net profit of £21,122, 
making, with £6,712 brought forward, a total of £27,834. An 
interim dividend of 68 per share was paid in September last, and 
the directors now propose a further dividend of 63 per share, 
making 6 per cent. per annum, tax free, carrying forward £8,318. 

ANGLO-FOREIGN.—The annual report for the year ending 
December 31 shows a gross profit of £52,602, including £4 854 
brought forward. After deducting the current charges and rebate, 
providing for bank premises and redemption fund, income-tax, and 
bad and doubtful debts, there remains the sum of £31,331 for 
appropriation. 

BANK OF BRITISH COLUMBIA.—The report for the half-year 
ended December 31 states that, after paying all charges and 
deducting rebate of interest on bills not due, the balance was 
£14,922. The directors propose a dividend at the rate of 4 per 
cent. perannum, tax free, leaving £2,922 to be carried forward. 




















The branches at Seattle and Tacoma, State of Washington, have 
been closed, while new branches have been opened at Sandon and 
Kaslo in the Kootenay district of British Columbia. 

BARING BROTHERS AND CO.—The report for the year ending 
December 31, 1896, states that after providing for current expenses, 
bad debts, and contingencies, there remains a net profit, including 
the amount brought forward from 1895, of £110,646. An interim 
dividend on the preference shares for the first six months of the 
year, amounting to £27,500, was paid on August 31 last, and the 
directors now propose to apply a further £72,500 in the payment 
of dividends on the shares of various classes in accordance with 
their respective rights, making a total distribution of £100,000 for 
the year, and to carry forward a balance of £10,646. 

BANK OF BRITISH NORTH AMERICA.—'The report, made up to 
December 31, states that the profits for the half-year, including 
£5,252 brought forward, amounted to £25,018, out of which the 
directors have declared a dividend of 20s per share, tax free, pay- 
able on April 5, leaving £6,018 to be carried forward. A sum of 
£380 has been placed to the officers’ widows’ and orphans’ fund and 
£323 to the officers’ life insurance fund 

GERMAN OF LONDON.—'The report for the year 1896 states that, 
including 13,570 brought forward and deducting all charges, the 
net profit available for division is £25,417. After placing £3,000 
to reserve, the direc‘ors recommend a dividend of 10s per share, 
making with the interim dividend paid in July, a total distribution 
of 5 per cent. for the year, leaving £3,417 to be carried forward. 

INTERNATIONAL OF LONDON.—'The accounts show a net profit 
including the amount brought forward of £15,609. ‘The directors 
have invested £5,000 in Consols as the commencement of a reserve 
fund; they propose a dividend of 3 per cent., which will absorb 
£9,000, and leave £1,603 to be carried forward 

LANCASTER.—Th:» report states that, including £1,951 brought 
forward, the profits for the yesr 1896 are £74,651. In addition to 
the interim dividend of 123 per share in August last, a further 
dividend of 14s per share nas been declared, making £71,500, and 
leaving a surplus of £3,151 to be carried forward. ‘The bank was 
registered under the Limited Liability Act on May 4, |896. The 
new memorandum and articles of association received the approval 
of the Court on January 16, 1897. 

LONDON, PARIS, AND AMERICAN.—The report for 18°6 states 
that, after deducting expenses of management, income-tax, rebate, 
&e., and making provision for bad and doubtful debts, the sum 
available for distribution, including £6,355 brought forward, 
amounted to £34,585. An interim dividend of 3 per cent. was paid 
on September 4th, ard the board now recommend a dividend of 4 
per cent. for the six months enced December 3lst, making 7 per 
cent. for the year, tax free, leaving £6,586 to be carried forward. 

TOWN AND COUNTY.—The report states that, including a 
balance of £1,541 brought forward from last year, the balance, 
after deducting all charges, and making the usual provisions, is 
£37,979. ‘The directors have appropriated this sum as follows:— 
Dividend of 6} per cent. paid in September last, and of 64 perc 
cent. payable on the 5th proximo, making a dividend of 12) per 
cent.; bank buildings, £1,500; superannuation fund, £1,000; 
carried forward, £3,979. ‘The guarantee fund stands at £133,000, 


INSURANCE COMPANIES. 


ALLIANCE —The report for 1896 shows that in the life depart- 
ment 1,591 new policies were issued for £1,000,753; the new 
premiums, after deducting re-assurances, being £35,995. The 
premiums received during the year were £330,828, and interest, 
&e., eame to £98,143, Clsims and expenses amounted to £255,726, 
leaving a surplus income of £173,245, which, added to the life 
assurance fund, raises it to £2,730,062. The net premium income 
of the fire and profit and loss accounts, with interest, was £555,340, 
and the claims and commi sion to £446,689, leaving a profit of 
£108,671. ‘The dividend for the year on the share capital is 88 per 
share. 

° LONDON AND PROVINCIAL MARINE.—'The report for 1896 states 
that the net premiums on insurances were £192,761, which, added 
to £102,066, the balance brought down, together with the interest 
account, gives a total of income and expenditure amounting to 
£304,103. The claims on the 1894, 1895, and 1896 accounts 
amounted to £171,049. After the payment of all current expenses 
and dividends to the shareholders there remains a balance of 
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income in hand of £108,762. The assets stand at £295,537. The 
directors propose a dividend for the half-year ended December 31, 
1896, at the rate of 10 per cent. per annum, tax free. 

NATIONAL PROVIDENT INSTITUTION.—The report for the 
year ended November 20, 1896, states that 2,046 proposals for 
assurance were received, amounting to £728,900, and 1,748 
policies were issued, amounting to £622,900, the new annual pre- 
miums amounting to £25,452. The claims, including bonuses, 
amounted to £261,767. The accounts for the year show a balance 
of receipts over disbursements of £173,700, increasing the accumu- 
lated funds of the institution to £5,057,039. 


OCEAN MARINE.—The report made up to December 31, 1896, 
states that the underwriting account of 1895 shows a credit 
balance of £29,270, and has been closed by the transfer of £20,000 
to reserve underwriting account, and of £9,270 to profit and loss. 
The underwriting account of 1896 shows the net amount of 
premiums received for the year ended December 31, as £245,454, 
subject to debits of £94,831 for claims and £17,849 for charges, 
leaving a credit balance of £132,774. The statement of profit and 
loss shows, after deducting the interim dividend of £5,000, and, as 
above stated, £20,000 to reserve underwriting account, a credit 
balance of £55,274. The directors now propose to pay a further 
dividend of 2s 6d per share and a bonus of 5s per share, making a 
total distribution for the year of 20 per cent., tax free, carrying 
forward £40 274. 

PEARL LIFE.—The report for 1896 states that the total income 
amounted to £509,794, being an increase of £67,621. The premium 
income amounted to £540,466. The company has paid 26,683 life 
claims and matured endowments, amounting, with bonuses, to 
£168,949. The life assurance fund, with capital paid up, now 
amounts to £609,713, showing an increase of £99,042, The 
directors recommend a dividend of 10 per cent., being the same as 
that for 1895. 


PROVIDENT LIFE.—The report states that during 1896 the new 
business was slightly below that for the previous year. The 
number of policies issued was 823 for £362,145, the premiums 
amounting to £12,639. The claims amounted to £180,487 upon 
248 deaths, and to £4,186 upon ten endowment assurances 
matured. ‘lhe annual income was £345,022, an increase of £4,524 
over 1895, and the total funds have increased by £104,109. The 
interest received upon investments yielded £3 18s 6d per cent. on 
the mean of the funds, as against £3 183 4d for the previous year. 
The expenses were 146 per cent. upon the premium income, as 
against 14-4 for the year 1895. Computed upon the total income, 
they were 9°53 per cent., against 951 for the previous year. 

RAILWAY PASSENGERS’ ASSURANCE.—The report for 1895 
statcs that the gross premium income was £240,129, as against 
£239,039 for the previous year, and the total income £252,634, as 
against £251,322. The new general accident policies for the year 
were 7,148, yielding in premiums £20,380, against 6,932 for £20,203 
in the preceding year. The amount paid in compensation was 
£142,492, against £133,825 in 1895. After payment of all charges 
and expenses there remains £108,532, from which the directors 
recommend a dividend of 5s per share, making 8s per share for the 
year. 

SCEPTRE LIFE.—The report for the year ended December 31, 
1896, states that 662 policies were issued for £123,516, yielding in 
new premiums £4,262. Of the 662 policies issued, 455 were on 
the lives of total abstainers, or upwards of 68 per cent.; of these 
latter 275, or 69 per cent., were life abstainers. The amount paid 
for claims duving the past year was £31,955. The sum of £45,123, 
being more than 50 per cent. of the total income, was added to the 
funds, thereby increasing same to £670,071, or upwards of 10} 
times the present premium income. 


STATE FIRE.—The report for the year 1896 states that the 
premiums amounted to £61,393, the gross receipts being £65,358. 
After deducting net losses, £29,557; expenses and commission, 
£22,698 ; and income-tax, £302, the balance at credit is £13,802. 
The directors recommend a dividend of 5 per cent. and the 
addition of £10,000 to reserve, making it £50,000, leaving £301 to 
be carried forward. 

WESTMINSTER AND GENERAL LIFE.—The report for the year 
ended December 31st states that during 1896 the proposals have 
been 436 in number, resulting in assurances for £116,225 under 
326 policies, yielding a premium income of £4,444. ‘The total 
income of the year was £82,121, and the claims, including the 
bonus additions, amounted to £41,478. The funds of the associa- 
tion now stand at £631,654, showing an increase of £20,331 as 
compared with the amount on December 31, 1895. During the 

uinguennium ended at the above date the proposals have been 

»292 in number, resulting in assurances for £538,088 under 1,737 
policies, yielding a premium income of £20,492. The net liability 
under the association's contracts amounted to £532,998, which 
sum, being deducted from £595,001, the amount of the assurance 
fund, leaves a surplus of £62,003, but of this surplus, which shows 
an increase of £14,092 over that of the last quinquennium, the 
directors propose to carry £6,200 to the profit reserve fund, leaving 
£55,803. Of this amount, £50,223 belongs to the participating 
assured and £5,580 to the proprietors, 

WORLD MARINE. —The report made up to December 31,” states 
that the income arisnig from investments, &c.*amounted to £5.783 
oui of which, after writing off one quarter of preliminary expenses, 
&ec., the directors recommend a dividend of 5 per cent., tax free, 
which will absorb £3,006. The balance of 1895 underwriting 
account brought forward was £84,551, the payments made therefrom 
being £76,310. The net premium for the year amounted to 


£178,679 and the claims settled to £64,070, leaving, af 
expenses, &c., £102,979. ving, after deducting 
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MISCELLANEOUS COMPANIES. 

APRICAN CITY PROPERTIES TRUST.—The directors have 
resolved to recommend a dividend of 1s 34 per share, which with 
the interim dividend paid in September last, makes 2s ; 

. . per share, 
or 10 per cent. for the year, after placing £10,000 to reserye 
making it £36,200, and carrying forward a balance of £5,451, 

ANDREW KNOWLES AND SONS.—The directors of this com 
recommend in their annual report a dividend of 18s per share (4 
per cent.) out of anet profit for the year of £27,417. They state 
that lately there has been an improved demand for coal, but no 
general advance in prices. 

ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS.—The 
report for the year ended December 31 shows a net balance after 
payment of the interim dividends of £57,413. The directors 
recommend a dividend at the rate of 5 per cent. per annum, free of 
tax, on the ordinary capital for the second six months of 1896 
making 5 per cent. for the year, leaving £481 to be carried forward. 

AUSTRALIAN AGRICULTURAL.— The report states that the 
revenue earned by the company in 1896 amounted approximately 
to £53,800. Adding thereto the balance from the last account, 
£2,211, and deducting income-tax, interest on debentures, &e., in 
all £7,766, there remains an unappropriated balance of about 
£48,200. It is proposed to appropriate £21,000 to the payment of 
a dividend of 21s per share, tax free. 

BARRETT’S BREWERY AND BOYLTLING.—In their report for 
1896 the directors announce that after allowing £7,832 for repairs 
and renewals, £381 for bad debts, and writing off £4,081 for 
depreciation, &c., the net profit, including £788 brought forward, 
amounted to £13,842. An interim dividend on the ordinary shares 
was paid in August last, and a dividend at the rate of 5 per cent. 
per annum on the ordinary shares for the six months ended 
December 31 is now recommended, carrying forward £1,228. 
Debentures to the amount of £1,990 have been redeemed at par. 

BELFAST STREET TRAMWAYS.—The report for the half-year 
ended December 31st shows a credit balance of £10,493, and the 
directors recommend that £1,000 be transferred to credit of divi- 
dend equalisation account, £250 be placed to the credit of horse 
reserve account, and that a dividend at the rate of 6} per cent. per 
annum, tax free, be paid, leaving £1,248 to be carried forward, 

BENJAMIN BROOKE AND CO.—The report for 1896 states that 
the net profits for the year amounted to £32,631, ——— with 
£1,019 brought forward £33,650. An interim dividend at 10 per 
cent. per annum on the ordinary shares was paid in July, and the 
directors propose a final dividend at 10 per cent. per annum, and 
after placing £10,000 to reserve, they carry forward £3,650. 

BENT’S BREWERY.—'The accounts for the year 1896 show s 
profit, including the amount brought forward, of £54,792. Atter 
payment of debenture interest and other charges, the directors 
recommend a dividend for the last half-year at the rate of oe 
cent. per annum, making 7 per cent. for the year, leaving £4,041 to 
be carried forward. 

BRENTFORD GAS.—The report for the half-year ended 
December 31, 1896, shows the sum of £60,379 available for 
dividends. The directors recommend dividends, subject to tax, at 
the rate of 12 per cent. per annum on the consolidated stock, and 
at the rate of 9 per cent. per annum on the new stock, 1881, pay- 
able on March 1. The sale of gas during the half-year, compared 
with the corresponding half-year, 1895, shows an increase of 10 
per cent. 

BRISTOL BREWERY GEORGES AND C0.—-The report for the 
year ended December 31, 1896, states that the profit was £96,705, 
to which has been added £2,292 brought forward. After deducting 
directors’ and auditors’ fees, paying the interest on the debenture 
stocks, the dividend on the preference shares, and the interim 
dividend at the rate of 16 per cent. on the ordinary shares, there 
remains a balance of £49,179. The sum of £12,000 has been appro- 
priated in reduction of the amount a: which the brewery premises 
of the company stand, and also £1,600 to increase the fund for 
equalising dividends, and the directors now recommend a div 
at the rate of 15 per cent. per annum, with a bonus of 4 per cent. 
per annum, for the six months ended December 31, making & * 
tribution at the rate of 174 per cent. forthe year, and leaving £5,17 
to be carried forward. 

BRISTOL GAS,—The directors in their report for the half-year 
ended December 31, 1896, state that, after providing for inter 
on debenture stock and dividend on ordinary stock and ort 
£10,298 to reserve fund, a balance of £12,131 remains to the = 
of next half-year’s account. The increase in the sale of em = 
been satisfactory. During the latter part of tho half-year a redu® 
tion of 2d per 1,000 cubic feet in the price of gas was announceé ; 
this has taken effect from the commencement of the mm 
The directors recommend a dividend at the rate of £5 per cent. pet 
annum. half- 

BRISTOL TRAMWAYS AND CARRIAGE.—The report for the ated 
year ended December 31 states that the gross receipts amou to 
to £59,045, and the working and general expenses and rene : 
£46,667, leaving a net balance of £12,378. The directors propontbe 
dividend at the rate of 6 per cent. per annum, tax foe, funds. 
half-year, the balance being carried to reserve and re ae 

BRITISH SOUTH AFRICA.—The company notify, with | be any 
to inquiries from shareholders as to whether there will be & 
balance of shares of the recent issue to be offered them in 
to their pro rata allotment, that the comparatively § vill be 
of shares not duly taken up (at present unascertainable) 
held in reserve, to be dealt with from time to time at the 
of the directors, in the best interests of the company. tors for 

BROMLEY GAS CONSUMERS’.—The report of the direc aaa 
the half-year ended December 31, 1896, states that the pro 
loss account shows a balance of £6,817. ‘The directors! oon pe 
the following dividends—viz., at the rate of 114 per 
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amounted to £101,116—an increase of £25,679. The weight of 
toll-paying merchandise over the canal gives totals of 1,005,158 
tons during the six months ended December last, as compared with 
758,775 tons during the half-year ended December, 1895. A com- 
parison is also given of three years’ traffic, which shows totals of 
825,659 tons in 1894, as against 1,358,875 tons in 1895 and 1,826,237 
tons in 1896. The directors add that there has been on the average 
a steady and continuous increase in the volume of sea-going traffic. 
Efforts are being persistently made in every possible direction to 
secure a continued and augmented increase of traffic. ‘The greater 
portion of the increased traffic has consisted of imports, and the 
recent largely-augmented imports of cotton and grain have empha- 
sised the necessity for the early provision of increased transit shed 
and warehouse accommodation and general equipment at the Man- 
chester Docks. The directors have deposited a Bill in Parliament 
in the present Session to enable them to mortgege the surplus lands 
of the company. 

M. B. FOSTER AND SONS. —The report for the year ended 
December 31 shows a profit of £14,445. The directors recommend 
a dividend of 5s per share on the ordinary shares, being 64 per 
cent. for the year, and leaving £1,445 to be carried forward 

MERCANTILE INVESTMENT AND GENERAL TRUST. — The 
annual report, made up to the end of the financial year, January 31, 
1897, states that the revenue account shows a receipt of £125,817, 
which, after providing for interest on debenture stock, amounting 
to £38,666, and allowing for management expenses, auditors’ fees, 
law costs, rent, salaries, &c., as shown in the revenue account, 
leaves a balance of £80,113, which, with the sum of £1,704 brought 
forward from last year's account, makes a total of £81,817. An 
interim dividend at the rate of 2 per cent. per annum on the 
deferred stock has already been paid, and the trustees recommend 
the payment of a dividend on the deferred stock at the rate of 3 per 

cent. per annum (making 24 per cent. forthe yzar). They propose 
to transfer to reserve fund £5,000, and to carry forward to next 
account £4,317 

MERCANTILE STEAMSHIP.—The report for 1896 shows a profit 
of £36,305, from which £20,000 has been placed to the depreciation 
fund, and a dividend of 5s per share, making, with the interim 
dividend, 74 per cent. for the year, is recommended, leaving 
£1,305 to be carried forward. 

MERCHANTS TRUST.—The report for the year ended January 
31, 1897, states that the net revenue, after charging interest on 
debenture stock and transferring £5,000 to reserve (thereby 
increasing it to £75,000) and adding £25,933 brought forward, 
amounted to £67,152. Interim dividends at the rate of 4 per cent., 
less tax, have already been paid, and the directors now propose a 
dividend on the ordinary stock at the rate of 4 per cent. per annum, 
and that £27,793 be carried forward. 

MILLWALL DOCK.—The report for the half-year ended Decem 
ber 31 states that, after payment of the interest on the debenture 
stock amounting to £12,086, and interest on a temporary loan 
amounting to £392, there remains, including the balance brought 
forward, a sum of £33,982 applicable to the payment of dividend on 
the capital etock. The directors recommend a dividend of 
£1 17s 6d per cent. on the ordinary stock, a balance of £196 being 
earried forward. 

NATIONAL TELEPHONE.—The report for the half-year ended 
December 31, 1896, states that the income amounted to £439,978, 
as compared with £422,649 for the corresponding period of 1895; 
the working expenses were £245,279, against £216,537; and after 
deducting the Post Office royalties, amounting to £39,717, there 
was a profit balance of £154,932, as compared with £167,874. The 
rentals carried forward for unexpired terms of running contracts 
amounted to £414,714, as compared with £354,636. The board 
recommends a dividend at the rate of 6 per cent. per annum, tax 
free, on the ordinary shares, transferring £35,000 to reserve, and 
earrying forward £5,713. 

NEW EXPLOSIVES.—The report for the year 1896 states that the 
net profit is £4,155, which, with the balance brought forward from 
last year —£2,917—leaves an amount available for appropriation of 
£7,072, as compared with £4,464 for the previous year, and the 
directors recommend a dividend of 4 per cent., carrying £3,472 for- 
ward to next account. 

NEW IMPERIAL INVESTMENT. —The report for the year ended 
December 31, 1896, states that the reserve fund stood on December 
31, 1895, at £957, and the net result of realisations of securities 
during 1896 was an addition to this fund of £7,935. Of the total 
amount the sum of £4,750 has been applied in further reduction 
of the investment in the Southern States Land and Timber 
Company, £2,000 has been written off the book velue of the 
Standard Bank of Australia, and £2,142 carried forward. The 
balance of net revenue is insufficient by about £554 to pay the full 
preferred dividend, and the board propose to transfer £600 from 
the reserve fund to revenue, which will cnable the payment in full 
of the dividend on the preferred stock. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half- 
year ended December 31, 1896, states that the gross receipts 
amounted to £268,328, and the total expenditure to £209,300. The 
balance, together with £4,941 brought forward, is carried to net 
revenue account, and the sum available for division, after providing 
for debenture interest, is £58,649. Out of this sum itis proposed 
to appropriate £27,730 to the payment of a dividend at the rate of 
5 per cent. per annum, subject to deduction of income-tax. The 
balance will be carried forward to cover the obligations which will 
become due and accrue to the London County Council and the 
London Street Tramways Company from June 24th last, in the 
event of the agreement for the sale and lease of the lines and 
depots within the County of London being completed. 

ATENT NUT AND BOLT.—The directors in their annual report 

Announce that the net profits for the year amount to £45,822 4s 8d. 
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Adding this to the balance of £24,193 168 10d from the previous 
year gives a disposable surplus of £70,016 1s 6d. They recom. 
mend 5 per cent. on preference shares, which will take £10,000, of 
which £5,000 has already been paid as interim dividend; 10 per 
cent. on ordinary shares, £20,000, of which £10,000 has already 
been paid; that £10,000 be added to the reserve fund, and a 
balance of £30,016 be carried forward, as well as the setting aside 
of a sum not named, as internal reserve to meet exigencies of 
excessive competition. 

R. HORNSBY AND SONS.—The trustees of the special reserve 
fund of this company have determined to make the following pay- 
ments out of the fund in their hands, viz.:—7s 2d per share on 
ordinary shares, free of income-tax ; 5s 6d per cent. on preference 
stock, less income-tax, making up as nearly as possible 44 per 
cent. to both classes for the year ended September 30, 1896, 
These payments will be made to share and preferences holders on 
the register at February 16th. 


SALT UNION.—The report for the year ended December 31 
states that the aggregate tonnage delivered by the Union in 1896 
was 1,066,620 tons. During the year £10,971, expended on new 
works, has been charged to the general capital account. The 
amount standing to the credit of profit and loss account for salt, 
brine, carriage, and sundry trading was £256,343, and from other 
sources £39,525. After deducting the cost of maintenance of 
plant and other charges, the profits from all sources amount to 
£145,293, to which is added £11,238 brought forward, making 
together £156,531. The directors recommend dividends at the rate 
of 7 per cent. on the preference shares, and at the rate of 1 per 
cent. for the year on the ordinary shares, which will absorb 
£20,000, leaving to be carried forward £12,531. 

SOUTH LONDON TRAMWAYS.—The report for the half-year 
ended December 31 states that the gross receipts amounted to 
£45,039, of which £44,108 was derived from traffic, being an in- 
crease from that source of £2,264 as compared with the corre- 
sponding period for 1895. The total expenditure was £28,376, 
showing a decrease of £472, and the amount expended upon repairs 
and renewals was £7,016, an increase of £1,838. The gross profit 
was £8,727, which, with £1,887 brought forward, makes a total of 
£10,614. The directors recommend a dividend of 5s per share on 
the ordinary shares, tax free (making 8s per share for the year), 
leaving a balance of £1,443 to be carried forward. 

SOUTH METROPOLITAN GAS.—The directors’ report for the 
half-year ended December 31, 1896, states that the profit on the 
half-year’s working is sufficient to pay a dividend equal to the last. 
The increase in the gas rental amounts to £43,000, of which, how- 
ever, only some £10,000 is profit, consequently this large addition 
to the revenue only meets one-half of the loss of £20,000 in coke 
and ammonia, The directors recommend a dividend at the rate of 
54 per cent. per annum on the ordinary stock, but the profits are 


not sufficient to enable any addition to be made to the reserve 
fund this half-year, 


SPENCER, TURNER, AND BOLDERO.—The report for the year 
ended January 15, 1897, states that the net profit, including 
£16,013 brought forward, amounted to £61875. An interim 
dividend at the rate of 7 per cent. was paid in August last on the 
ordinary shares, and the directors propose to place £10,000 to 
general reserve, including provisions for depreciation of leasehold 
premises, and to pay a dividend for the half-year at 9 per cent. per 
annum on the ordinary shares, making 8 per cent. for the year, 
and leaving £19,649 to be carried forward. 

SURREY COMMERCIAL DOCK.—The directors have resolved to 
recommend a dividend of £2 10s per cent. on the ordinary stock, 
and on preference stock “A,” making with the interim dividend of 
£2 10s per cent. paid in October last, £5 per cent. for the year, and 
in addition a bonus of £1 per cent, all free of income-tax. 
dividend and bonus are the same as last year. 

UNITED STATES DEBENTURE CORPORATION. —The report for 
the year ended January 3lst shows that the gross revenue was 
£75,085, the net balance being £25,052. The directors recommend 
a dividend on the ordinary shares for the year at the rate of 7} pet 
cent. per annum, tax free ; £7,500 is placed to general reserve, and 
£3,381 carried forward. A profit of £14,869 has been realised 
during the year in respect of investments, ard this sum has been 
carried to capital reserve fund, which now stands at £24,521. 


WEST INDIA AND PACIFIC STEAMSHIP.—The profit and loss 
account for the year 1896, after writing off £48,200 for Zul depre- 
ciation of the fleet, and transferring £27,000 to the reserve fund, 
stands with a credit balance of £34,719, out of which the <irectors 
recommend a dividend of £2 per share, or 10 per cent. per annum, 
free of income-tax, payable on and after the 24th inst., absorbing 
£32,000, and leaving £2,719 to be carried forward. 


MINING COMPANIES. 

CHIAPAS.—The report for the year ended September 39, see 
states that the profit was £3,448, as compared with £11,597 las 
year. During the year 9,256 ordinary preference shares * 4 
founders’ shares have been taken up. Out of the eT. 
profits of the past three years, the 10 per cent. cumulative ond 
dends on the preference shares up to March 31, 1896, have bee 
paid, and the preference dividend up to September 30th was pal 
on December 31st. ded 

DOLCOATH.—The report of the directors for the half-year — 
December 31, 1896, states that the profits for the half-year — of 
to £1,479, which, with the sum brought forward, makes & to The 
£2,066, which the directors recommend be carried forward. — 
directors have thought it desirable to acquire, and have mg. wos’ 
the control of the adjoining property, known as the West Dole 
Mine. 
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